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Acme Steel Co.—Ruling on Stock Distribution— 


with the announcement that the company would 
make a distribution on June 15, 1949 of one additional common share, 
of $10 par value, for each share held of record May 23, 1949, the 
New York Stock Exchange on May 6 directed that the common stock 
be not quoted ex said distribution until June 16, 1949; that all cer- 
tificates delivered after May 23, 1949, in settlement of Exchange con- 
tracts made prior to June 16, 1949, must be accompanied by due-bills; 
mg a all-due bills must be redeemed on June 20, 1949.—V. 169, 
p. ; 


In connection 


Aetna Finance Co., St. Louis, Mo.—Notes Sold Pri- 
vately—The company has’ arranged to sell $2,000,000 of 
34%% eight-year sinking fund promissory notes to the 
Mutual Life Insurance Co. of New York, Harry Collinger, 
President of Aetna, announced May 4. 


Proceeds of the loan wili be used for general corporate purposes, 
another step in the over-all expansion policy of the company. 

The company was founded 30 years ago by Charles H. Yalem, now 
Chairman of the Board of Directors. From the first small office in St. 
Louis, the company has grown until today it ranks as one of the 
largest finance companies in the United States. There are 41 branch 
offices in cities in Louisiana, Ohio, Michigan. Florida, Maryland, 
Rhode Island, Minnesota, Colorado, Kentucky, Illinois and Iowa. 

Future plans for the company include the opening of several new 
Offices in the near future. 

In addition to Mr. Collinger and Mr. Yalem, 
of the company includes F. Bert Baer, Executive 
Charles H. Fendell, Vice-President; and David R. Corwin, 
Treasurer. 


the executive staif 
Vice-President; 
Secretary- 


Alabama Gas Cerp.—Bids for Purchase of $6,000,000 


Bonds— 


Tae portlet OS is dmviting bids for the purchase from it of $6,000,000 
series A due 1971. 
, by the company at Room 1130, 90 Broad Street, 
30 a.m. (EDT). 
” anneuneed a decision authorizing corporation to 
; mortgage bonds, series A, due 1971, subject to 
bidding —V. 169, p. 1441. 


Aldens, Inc.—“Uthorized Preferred Stock Reduced— 

The stockholder 9 May 10 approved a proposal to reduce the 
authorized 4%4% Cumulative preferred stock to 38,400 shares from 
39,200 shares. ¥. 168, p. 2425. 


Amerad? Petroleum Corp. 
3 Months£nded March 31— 
Gross opecaling ‘ncome-__- , 
Oper., geophysical, geological and 
agsiin. exps., lease rentals, taxes, 


(& Subs.) —Earnings— 


1949 1948 1947 
$17,100,806 $16,901,795 $10,065,228 


3,826,613 
$6,238,614 
164,336 


“$6, 402, 950 


5,928,692 5,863,654 


$11, 172, 114 $11, 038,141 
224,598 126,996 


$11,3 396, 712 $11, 165, 137 


Operating income ___-_- 
Other income __ ; 


Total income __ 
Provs. ior intangible drilling and 
develop. costs, deprec., deple. and 


leases abandoned and expired__-__ 


6,440,143 4,690,254 3,145,321 


"$3, 257 629 
1,577,350 
$2.07 


$6,474,883 
1,577,350 
$4.10 


$4,956,569 
1,577,350 
$3.14 


Net income aves) 
Capital shares outstanding 
Earnings per share_- " 
—V. 169, Dd. 373. 


American Barge Line Co.—Sells Bonds Privately—On 
Jan. 15, 1949 the company obtained an additional loan 
of $1,000,000 from Prudential Insurance Co. of America, 
base og is to be used for the purchase of towboats and 

arges. 


The proceeds of this loan were deposited with a trustee and are 
to be withdrawn as towboats and barges are purchased on the basis 
of 65’ of the cost of the new equipment. This loan is secured by a 
first preferred mortgage to be placed on the towboats and barges 
purchased, is payable over a period of 14'2 years beginning July 15, 
1950, and bears interest at the rate of 3%2% per annum. This mort- 
@age contains the same restriction on dividends as the first preferred 
mortgage on other equipment, namely, that the company is not 
allowed to pay dividends in excess of 70% of its net earnings 
dccumulated after Jan. 1, 1948. 


COMPARATIVE CONSOLIDATED INCOME STATEMENT 
FOR CALENDAR YEARS 
1947 
$6,179,455 
5,9 


1948 
$9,103,931 
8,665,850 


revenues 
expenses _ 


Operating 
Operating 
Net operating income ‘ $438,081 
Credit for normal depreciation on amortized 
facilities " 7,720 
Profit on disposal of equipment 226,671 
Other non-operating incom 146.535 


$859,007 
7,001 
120,609 


Total 
Other non-operating expenses 
Interest and debi expense 64,869 
$731,397 $478,844 
255,929 149,163 

$475,468 $329,681 
Shares outstanding 314,700 314,700 
Earnings per share $1.51 $1.05 


CONSOLIDATED BALANCE SHEET AS AT DEC. 31, 
ASSETS Cash in banks and on hand, $1,141,725; U. 
Bonds, at surrender values, $96,000; accounts receivable 
weserve. 840 353), $1,202,284; Federal taxes on income 
$250,259; materials and supplies, at cost, not in excess of 


Income 
Provis 


hefore Federal taxes on income 
ion for Federal taxes on income 


Net income ; 
at end of year 


1948 

S. Savings 
—trade (less 
refundable, 
market, 





In This Issue | 





Stock and Bond Quotations 


New York Stock Exchange (Stocks) 
New York Stock Exchange (Bonds) 
New York Curb Exchange 

Boston Stock Exchange 

Chicago Stock Exchange 

Cincinnati Stock Exchange 

Cleveland Stock Exchange 

Detroit Stock Exchange 

Los Angeles Stock Exchange 
Philadelphia-Baltimore Stock Exchange 
Pittsburgh Stock Exchange 

St. Louis Stock Exchange 

San Francisco Stock Exchange 
Montreal Stock Exchange 

Montreal Curb Exchange 

Toronto Stock Exchange 

Toronto Stock Exchange—Curb Section 
Over-the-Counter Markets 
Transactions New York Stock Exchange 
Transactions New York Curb Exchange 
Stock and Bond Averages (Dow, Jones) 
National Quotation Industrial Stock Average _37 





Miscellaneous Features 


General Corporation & Investment News_Cover 

State and City Bond Offerings 

The Course of Bank Clearings 

Redemption Calls and Sinking Fund Notices__49 

Dividends Declared and Payable 

Foreign Exchange Rates 

Combined Condition Statement of Federal 
Reserve Banks 

Condition Statement of Member Banks of 
Federal Reserve System 

Capital Flotations for Month of April, 1949____3 

Auction Sale 50 























at lower of estimated normal cost or 
$10,953; non-current invest- 
and equipment (after 
amortization in excess 
insurance claims 
$167,221; 


work in process, 
market, $353,655; other current assets, 
ments and receivables, $55,112; plant, property 
reserve for normal depreciation and reserve for 
of normal depreciation of $3,075,827), $5,908,123; 
pending, $31,472; deferred charges and prepaid expenses, 
total, $10,445,011. 

LIABILITIES—Bank loan, 
$923,337; interest payable, $46,072; 
$261,500; reserve for other taxes, $82,012; instalment on first preferred 
mortgage 342% bond due Feb. 1, 1949, $511,500; instalments on 
purchase money mortgage due in 1949, $24,080; first preferred mortgage 
3%%2% bond, maturing in nine equal annual amounts beginning Feb. 1, 
1950, $2,803,500; purchase money mortgage, instalments due after 
Dec. 31, 1949, $186,620; deferred income, $261,166; capital stock 
(par $5), $1,573,500; paid-in surplus, $102,264; earned surplus, $3,669,- 
460; total, $10,445,011.—-V. 168, p. 2317. 


$1,228,203; 


$200,000; accounts and wages payable, 
reserve for Federal income taxes. 


American Bosch Corp.—Ridder May Be Chairman— 
Directorate to Be Increased— 


Donald P. Hess, President, on May 10 stated that 
publisher and industrialist, probably would be named 
stockholders’ meeting to be held on May 26. 

Mr. Hess said Mr. Ridder, if elected, would succeed E. Perry 
who said he is unable to continue as Chairman because of the 
sure of other work. 

Mr. Holder agreed, 
poration. 

Mr. Ridder is 
the Journa] of Commerce 

The stockholders at the 
to increase the number of 
nine to 15.—V. 169, p. 1329 


Joseph E. Ridder, 
Chairman at a 


Holder, 
pres- 
director of the cor- 


however, to continue as 


Chairman of Ridder Publications, Inc., publishers of 
in New York and Chicago 

annual meeting wil vote on a_ proposal 
directors from the present maximum of 


American Brake Shoe Co. (& Subs.)—Earnings— 
Quarters Ended March 31— 1949 1948 
Net sales $29,957,451 $28,525,637 
Earnings before depreciation, amortization and 
U. S. and Canadian income taxes_ : 3,106.499 2,273,599 
Depreciation and amortization____-~- 739,777 697,593 
Prov. for U. S. and Canadian income taxes___- 900,000 600,000 
Net earnings —-~----~~- Se $976,006 


Per share of common stock. outstanding bat ends $1.28 $0.78 


Unfilled orders at the end of the quarter totaled $22,177,000 com- 
pared with $30,871,000 at the beginning of the year. Shipments in 
each of the three months exceeded incoming orders by substantial 
amounts, 





BALANCE SHEET 


Mar. 31,49 
$9,414,441 
11,759,093 
15,955,889 

1,965,000 
1,461,531 


CONSOLIDATED 
Dec. 31,’48 
$5,697,347 
12,900,730 
17,670,086 
1,965,000 
1,072,836 
1,993,684 1,993,684 
35,260,163 35,370,349 


$77,809,801 $76,670,032 


ASSETS— 

Cash : = . : co 
Receivables (less reserve ) + 1. 
Inventories - : ca 

U. 8S. Treasury tax refund claims__________ - 
Deferred charges and sundry assets__________- 
Investment in satis eect: ian Co. (less reserve) _ 
Fixed assets : 2 





Total 


LIABILITIES— 
Notes payable to banks__-~ 5; 
Accounts payable and accruals__ 
U. S. and Canadian income taxes 
Notes payable to banks_ 
Reserves - sce 
4% preferred stock ($100 ‘par)__- 
Common stock (995,563 shares no par) 
Capital surplus -—-~.-~~ 
Earned surplus 


$2,000.000 $2,000,000 
6,454,617 6,244,301 
3,194,364 3,052, 
5,000,000 5,000,000 
382,122 382,122 
19,654,500 19,639,600 
15,377,488 16,377,488 
10,707,277 10,706,830 
15,039,433 14,267,037 


$77,809,801 $76,670,032 





Total 


Two New Officials Elected— 

Donald C. Sheldon has been elected Assistant Treasurer and onnesen®** 
A. Anderson has been elected Assistant Secretary. Both men had 
previously served in the company’s Treasury Department.—V. 169, 
Bp. 1217. 


American Colortype Co.—Earnings— 


3 Months Ended March 31— 
Sales __ 
Net earnings before. taxes 
Provision for income tax 


1949 1948 
$3,819,178 $4,020,754 
209,231 161,000 
95,000 65,000 


$96,000 





Net profit $114,231 


V. 169, p. 797. 


American Home Products Corp. (& Subs.)—Earnings— 


3 Mos. End. Mar. 31— 1949 1948 1947 1946 
*Net earnings . $2,798,522 $2,473,106 $1,760,439 $2,219,214 
Com. shares outstanding 3,858,585 3,858, 585 3,858,585 1,140,718 
Earns. per com. share $0.73 $0.64 $0.46 $1.95 


*After deducting depreciation, interest, other charges and provisions 
for Federal and foreign taxes based on income.—V. 168, p, 2426. 


American Ice Co.—Offers to Repurchase 23,800 Com- 
mon Shares— 


The company is asking its stockholders for tenders of not exceeding 
23,800 shares of common stock within a period of 30 days expiring 
June 9. The company will accept tenders in the order of the lowest 
prices offered, but not in excess of $9 per share. If more than 23,800 
Shares are offered, the company may in its discretion purchase all 
or any part of the excess. 

The tenders are asked in connection with a plan, when market 
conditions warrant, for the exchange of common stock, or common 
stock and cash, for the outstanding 17,747 shares of $6 non-cumula- 
tive non-redeemable preferred stock. The preferred stock so acquired 
would be retired. 

On May 5 the company acquired from Continental Illinois National 
Bank & Trust Co., trustee under the last will and testament of 
Thomas M. Howell, deceased, a block of 76,200 shares of American Ice 
common stock at $9 a share. It expected to acquire at least 100,000 
shares, but one estate beneficiary, to whom distribution of 38,100 
shares had been made, was unwilling to sell at this price.—V. 168, 
p. 2426. 


American Light & Traction Co.—To Amend Charter 
and Change Name— 


The company has requested SEC authorization to amend its charter 
to change its name and the par value and ocher terms of its common 
stock 

The name of the 
Gas Co. said to ove 
system is engaged. 

The par value of its authorized common stock (4,000,000 shares) 
would be cnanged from $25 to no par, without changing the aggregate 


to American Natural 
business in which the 


company would be changed 
more descriptive of the 





$481,000 
PINELLAS COUNTY, FLA. 

344% -4% Belleair Beach Causeway Revenue Bonds 
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Priced to Yield 3.30, to 4.00‘, 
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Price 99°4 
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amount of capital shown in the common capital account representing 
the 2.768.050 shares of outstanding cominon. : 

In addition. charter provisions relating to preemptive rights of 
stockholders would be altered, and th2re would be a reduction in 
the payment of authorized non-callable $25 par value preferred 
stock to 30.554 shares, being the number of shares of said stock 
presently outstanding. Under the first amendment, stockholders 
would be entitled to subscribe for new or additional shares of capital 
etock sold for cash other than pursuant to a _ public offering or 
through underwriters. 

The reducticn in the par value ot the common stock is said to be 


5% 


in anticipation of additional! common steck financing from time to 
time in the future to supply equity capital to subsidiaries. The 
company may not issue comimon stock at less than the par value 
thereof. and the prevailing market price for its stock on the New 


York Curb Exchange has been below $25 until recently. 

The prop2sed amendments are to be submitted to a vote of stock- 
holders at 2 meeting scheduled for June 15, 1949. The company has 
requested authority to solicit proxies with respect to the proposed 
amendments. 

The Commission has issued an order giving interested persons until 
1441. 





May 16 to request a hearing.—V. 169, p. 

American Machine Metals, Inc.—Earnings— 

3 Months Ended March 31 1949 1948 
Wet sales $2,876,207 $3,432,936 
Cost of sales 2,286,808 2,601,579 
Selling expenses 454,988 404,225 
General and administrative expenses 95,840 137,727 

Operating profit $38,571 $289,405 
Other income 39,462 25,705 

Total income $78,033 $315,110 
Other deductions 30,564 39,680 
Federal income tax 19,000 118,000 

Net profit : $28,469 $157,430 
Profit per share baseé on 350,000 shares outstdg. $0.08 $0.45 
—V. 169, p. 1002. 


American Natural Gas Co.—New Name to Be Adopt- 
ed—See American Light & Traction Co. above. 


American Power & Light Co.—To Sell Kansas Gas Stk. 


Tn2 company has applied to the SEC for authorization to sell to 
200,060 shares and up to 450,000 shares 


the public not lIgss tnan 
(all) of its present holdings of common stock of Kansas Gas & 
Eleciric Co. 


The number of shares to be sold upon issuance of an order by 
the SEC, which shall be not less than 2C0,000 shares, is to be deter- 
mined by market conditions at the time of sale. 

The Kansas compary also proposed to issue and seil, simultaneously, 
100,000 additional shares of its common steck, the proceeds to be 
used partially to pay for expenditures made and to be made in con- 
mection with its construction program, estimated to involve expendi- 
tures of $11,200,000 tor the years 1949-1951. 

The application requests exemption of the stock offerings from 
the competitive bidding requirements of the Commission's Rule U-50. 
The SEC Division of Public Utilities plans to object to the granting 
of such an exemption by the Commission. 

The sale of the Kansas stock by American is designed to supply it 
with equity capital nccded by other subsidiaries, or to repay loans 
which may be obtained by American for such purposes. American 
now has on file a proposal to invest $7,000,000 in the common stock 


of Texas Utilities Co. in order to enable the latter to invest an 
equal aggregate amount in its subsidiaries, Texas Electric Service 


Co. anc Texas Power & Light Co. American proposed to apply soon 
for authorization to acquire $6,000,000 additional common stock of 
Florida Power & Light Co. American may invest $2,500,000 in the 
common stock equity of Pacific Power & Light Co. at a later date. 

American also seeks authorization to borrow not to exceed $13,000,000 
from banks in the event its investments in subsidiaries are required 
before its receipt of the proceeds of the sale of the Kansas stock. 
“The SEC has scheduled for ‘iearing on May 24 the proposed sale 
by American cf its common stockholdings in Kansas Gas and the 
proposed issuance and sale by the latter of an additional 100,000 
shares of its common stock. 


Weekly Input Increased 11.12%— 


For the week ended May 5, 1949, the System inputs of subsidiaries 
of this company amounted to 252,478,000 kwh., an increase of 25,286,000 


kwh., cr 11.12%, over the corresponding week of last year.—V. 169, 
p. 1985. 

American Telephone & Telegraph Co.—Stockholders’ 
Rights— 


Stockholders of record at the close of business May 6 are given 
rights to subscribe for 10-year 3%‘ convertible debentures, due June 
20, 1959, and assignable warrants evidencing such rights will be 
issued on or about May 16. These rights will expire on June 20, 1949, 
if not used on or before than date. The subscription price of the 
debentures is $100 for each $100 principal amount thereof. 

The debentures being offered will be in a principal amount equal to 
$100 for each 6 shares of capital stock outstanding at the close ot 
business on May 6, which amount will be in excess of $393,000,000 
but is expected to be less then $400,000,000. The debentures. will 
be dated June 20, 1949, and interest will be payable thereon semi- 
annually on June 20 and Dec. 20 at the office or agency of the 
company in New York City. Debentures will be redeemable, at option 
of company, as a whole or in part on or after June 20, 1951 on at 
least 30 days’ notice, the initial redemption price being 106, plus 
accrued interest. 

The debentures will be convertible into capital stock Sept. 1, 1949 
through June 20, 1959 (unless previously called), the conversion price 
per share being $130 on and after Sept. 1, 1949 to and including 
June 19, 1951 and $140 thereafter, payable by surrender of $100 
principal amount of debentures and payment of cash in the amount 
by which the conversion price then in effect exceeds $100. The con- 
version price, the number of shares issuable upon conversion and the 
amount of cash per share payable upon conversion will be subject to 
adjustment. 

The debentures in the first instance will be temporary debentures 
in bearer form, with four semi-annual] interest coupons attached, in 
denominations of $100, $500, $1,000, $10,000 and $100,000, and in 
registered form in denominations of $100,000 and any multiple of $1,000 
in excess of $100,000. Temporary debentures will be delivered as soon 
as practicable after June 20, 1949 and will be exchangeable for defi- 
nitive debentures on and after Aug. 1, 1951 at the office of New 
York Trust Co., 100 Broadway, New York 15, N. Y. 

Application has been made to have the rights and the debentures 
admitted to trading on the New York, Boston, Chicago, Philadelphia- 
Baltimore and Washington Stock Exchanges. 


COMPARATIVE EARNINGS STATEMENT 
Period Enc. Mar. 31— 1949—-Month—-1948 1949—-3 Mos.—1948 





Operating revenues ____ $19,579,213 $20,549,292 $55,179,847 $57,782,165 
Uncoliectible oper. rev._ 82,331 87,578 266,250 191,917 
Operating revenues __ $19,497,482 $20,461,714 $54,913,597 $57,590,248 





Operating expenses _ 14,755,060 13,639,527 42,009,239 39,034,196 
Operating taxes ______ 2,375,261 3,141,422 6,644,898 8,747,32 

Net operating income_ $2,367,161 $3,680,765 $6,259,460 $9,808,721 
Net after charges __.__ 55,382,588. 46,758,355 53,412,403 48,281,789 


—V. 169, p. 1878. 


American Viscose Corp.—Forins New Affiliate— 
See Monsanto Chemical Co. below.—V. 169, p. 105. 


American Writing Paper Corp.—Earnings— 

3 Mos. End. Mar. 31 1949 1948 1947 1946 
“Net profit {$14,242 1$15,656 $179,926 $24,475 

*After deducting all expenses including estimated Federal taxes on 
income. iLoss. 


Thomas H. Blodgett, 
‘In the first quarte-: 


Chairman, on April 28 said: 

of 1949 gross profits margin has been adversely 
affected by sales price decreases and increased freight costs at a total 
estimated annual! rate of $200,000. This has been offset in part by 
minor evidences ‘of decreasing costs of raw materials. The net effect 
of these price and cost influences is a decrease of approximately 
$100,000 on an annua! basis. 

“The current state of the market for our papers, both in matters of 
price and volume cf sales, indicates the continuing need of effecting 
even further efficiencies and economies of operation in order tw 
reverse the present trend.’’—V. 2318. 


Angostura-Wupperman Corp.—Offers to Buy Its Stock 

The corporation will prior to May 16, 1949 receive tenders for the 
sale to it of up to 10,000 shares of its $1 par value common stocK 
at prices not to exceed $3.12'2 per share.—V. 163, p. 1418. 


168, p. 


A. P. W. Products Co.. Inc.—Earnings— 


Jan. 1, through Apr. 2, 49 Mar. 27, 48 Mar. 29, '47 
Net sales $1,189,906 $1,845,976 $1,364,923 
Cost of sales 1,015,561 1,466,941 1,120,895 
Provision for depreciation 34,485 33,938 32,872 
Selling. admin. and gen. expenscs 144,740 145,161 130,177 

Operating profit *$4,878 $199,888 $80,979 
Miscellaneous earnings (net! Dr620 3,111 449 

Total income *+$5,498 $202,999 $81,423 
Interest 24,215 27,232 25,119 
Approp. to reserve for inventories 36,529 : 
Provision for Federal income taxes : 56,000 24,900 

Net profit +$29,714 $83,238 $32,308 
“Earnings per common share Nil $0.36 $0.14 

*Based on 234,035 shares in 1948 and 233,616 shares in 1947. Loss. 
—V. 168, ~p. 2678. 

Arkansas-Missouri Power Co. — Registers $3,150,000 
Notes With SEC—To Sell Bonds Privately— 

The company May 11 filed a registration statement with the SEC 
proposing the sale of $3,150,900 interim notes, due Dec. 15, 1951. 

The sale of the notes, which are convertible on or after June 15 
1950, into, and payable at maturity in, shares of preferred and 
common stock, is to be underwritten by a syndicate headed by 
The First Boston Corp. The public offering price and underwriting 


terms are to be supplied by amendment. 

The notes are convertible after June 15, 1950, into one share of 
preferred stock aid two shares of common stock for each $45 principal 
amount of notes, and are payable at maturity on the same terms. 

Proceeds of the financing will be used to pay temporary bank 
louns in the amount of $700,000 incurrec for construction purposes, 
and to provide approximately $1,000,000 for current general corporate 
purposes, including the disch«rge of $750,000 of accounts payable. The 
balance will be added to general funds and applied to completion 
of the conipany’s construction program through 1951. 

Concurrently with the sale cf the notes, the company is selling 
$5,500,000 first mortgage bonds, series D, due March 1, 1979, to a 
limited number of institutional investors, the proceeds to be used 
tor construction purposes. The construction program is estimated 
at $8,250,000 for 1949-1951.—V. 168, p. 2110. 


Arkansas Power & Light Co.—Trustee— 


Central Hanover Bank & Trust Co. has been appointed trustee for 
the $8,300,000 338‘: sinking fund debentures due 1974.—V. 169, p. 1873. 


Armour & Co.—<Action Deferred on Prior Pfd, Div.— 


The directors on May 6 deferred action on the quarterly dividend due 
July 1 on the $6 cumulative convertible prior preferred stock, no par 
value. Since arrearages on this issue had been cleared up in October, 
1947, the company has been paying regular quarterly dividends of 
$1.50 per share up to and including April 1, 1949. 

Frederick W. Specht, President, stated that the company’s operating 
results to date are not satisfactory, and that inventory losses have 
been unavoidable.—V. 169, p. 202. 


Atlantic Coast Line RR.—To Issue Certificates— 


The company, it is reported, plans the sale about June 27 of 
$8,685,000 equipment trust certificates.--V. 169, p. 1986. 


Atlas Imperial Diesel Engine Co.—Acquisition— 


R. J. Miedel, President of this company, announces the acquisition 
of the manufacturing assets of the Lorimer Diesel Engine Co. of 
Oakland, Calif. The Lorimer engines will be manufactured and dis- 
tributed exclusively by Atlas. 

According to Mr. Miedel, this will permit the company to offer a 
complete line of heavy duty diesel engines ranging from 15 to 1,009 
horsepower. 

The Lorimer company, founded in 1934, manufactured engines widely 
known in the range of 15 to 225 horsepower. In uniting these iwo 
lines of engines, Atlas has completed one of the largest transactions ih 
the diesel engine manufacturing business in recent years. Th com- 
pany will establish the Lorimer Division, which will be under the 
direction of Ralph S. Lorimer. It will be responsible for the sales, as 
well as the manufacture, of both Lcrimer engines and parts.—V. 169, 
p. 1662. 


Axe-Houghton Fund, Inc.—Net Assets Gain— 


The corporation showed a gain in total net losses of more than 


11% for the three months’ period ended March 31, 1949.—V. 163, 
p. 1856. 

(B. T.) Babbitt, Inc. (& Subs.) —Earnings— 

Quarters Ended March 31— 1949 1948 
Net sales - . a ae Vl . _..._. $5,072,424 $4,234,222 
Net income - 563,093 625,834 
Earned per share $0.55 $0.61 


Sales for the first quarter of 1949 were the largest of any quarter 
in the company’s history.—V. 168, p. 2003. 


Bangor Hydro-Electric Co.—Financing— 

The company expects to enter into an agreement with Smith, 
Barney & Co. of New York to act as dealer-manager for its proposed 
offering of preferred and common stocks. The company asked the 
Maine P, U. Commission for authority to issue 4,840 shares ($100 
par) preferred stock and 54,304 shares of common. The financing is 
part of a $4,657,253 construction program for the company, of which 
$2,767,200 will be spent this year. Inciuded in the program is $2,272,753 
for new generating stations.—V. 169, p. 1879. 


Barber Oil Corp. (& Subs.)—Earnings — 


Quarters End. Mar. 31— 1949 1498 1947 1946 
Net profit after Federal 
taxes, etc. ~ — 7$338,353 *$244,618 $163,170 $703 


*“Including a capital gain of $208,083 from the sale of a subsidiary 
which owned a cargo ship. The reported earnings are after provision 
for income taxes of $199,570, of which $33,632 were fareign. 7After 
provision for inccme taxes of $199,328, of which $9,091 were foreign. 
—V. 169, p. 1443. : 


Barium Steel Corp. (& Subs.)—Earnings— 


Quar. End. Mar. 31 1949 1948 1947 1946 
Sates -_ . $13,921,000 $12,137,000 $8,587,000 Not avail 
Net profit after taxes 1,031,388 676.002 380,694 $207°449 
Earnings per share $0.47 7$0.34 ~$0.19 Nil 

*Loss. *Based on 1,979,844 shares. $Based on 1,979,819 shares, 


SBased on 2,176,714 shares.—V. 769, p. 798. 


Barnsdall Oil Co.—Oil and Gas Reserves— * 


The stockholders were informed on May 5 of this company’s esti« 
mated net oil and gas reserves. ‘Wm, Dewey Loucks, President, in a 
letter to stockholders stated the company’s engineers reported the 


following estimated reserves as of last April 1: 

Proved crude reserves (economicaliy recoverable under presently 
existing economic conditions and with presently known producing and 
recovery methods) amounted to 160,650,000 barrels. Of this 121.508:000 
barrels were proved and drilled ‘estimated recoverable from existinz 
wells, using present methods and without making additional sub- 
tantial investment) and 39,142,600 barrels were proved and undrilled 
(estimated to have every reasonable certainty to be recoverable as a 
result of additional drilling or development). 

In addition the engineers estimate the company had _ indicated 
reserves (not proved, but estimated to be reasonably recoverab:e from 
estimations of presently discovered pools beyond the limits of control, 


by wells already drilled, or from application of secondary recovery 
methods to known pools where success is reasonably assured but 
requires further evidence to be proved) of 43,323,000 barrels. Thus 
the total of proved and indicated reserves is 203,973,000 barrels. 

“As of the same date,” Mr. Loucks stated, ‘‘the report of these 
engineers indicated that this company had 807,396,000,000 cubic feet 


of proven gas reserves, of which all but 63,402,000,000 cubic feet were 
drilled; and in addition the cumpany had 66,150,000,000 cubic feet 
of indicated gas reserves. 

“Since April 1, 1949, the company has added new reserves in all 
categor.es. It is not practical to keep a running account of deduction 
from and edditicns to the various categories of reserves: but it can 
be said with confidence that there has been a substantia! net addition 
to the company’s reserves since April 1 of this year.’”—V. 169, p. 1775, 


Bausch & Lomb Optical Co. (& Subs.)—Earnings— 








3 Months Ended March 31— 1949 1948 
Gress profit from operations $3,942,752 $3,812,309 
Provision for depreciation 204,937 193,919 
Selling, general and administrative expences 3,490,387 3,446,368 

Gross profit $247,428 $172,021 
Other income 59,194 54,216 

Total income $306,622 $226,23e 
Interest charges 117,213 59,049 
Prov. for Federal and Canadian income taxes 75,135 63,845 

Net income , ~ $114,272 3 $103,343 
Minority interests in net profits of subsid. cos., 

incl. divs. on pfd. stock of these companies Cr1,129 Cre 

Net profit $115,402 $103, 3¢ 

V. 169, p. 1986. 

(A. S.) Beck Shoe Corp.—Current Sales Up 25.6% — 

Period End. Apr. 30 1949-4 Wks.—-1548 1949-17 Wks.—-194 
Sales $4,313,736 $3,433,816 $12,673,216 $13.008,0 

-V. 169, p. 1662. 


Bell Aircraft Corp.—Drops Plan to Acquire Two Firr 


The corporation on May 9 announced cancellation of its propos 
acquisition of controlling intvrests in the American Wheelabrator 
Equipment Co., Mishawaka, Ind., and the Baker Refrigeration Cor 
South Windham, Me., and Oimaha, Neb. 

When application was made to the Securities and Exchange Co 
mission some time ago, Lawrence D. Bell, President, said in a let 
to stockholders that ‘‘the proposal had potentialities A) ee nl 
company.” % 

“Since that time,’’ he said, “there has been widéspread deteriorat 
in business and the immediate future for ingistrial companies } 
been rendered less attractive, while Bell's usiness which is larg 
military, probably will be less affected by the yossible continuation 
the present business recession.’’—V. 169, p. 166%. 


Bigelow-Sanford Carpet Co., Inc.—Eartings — 
3 Mos. Ended Apr. 2,’45 Apr. 3, ’48 Mar. 2. °47 mar. 30. 


Net sales $19,827,459 $20,702,854 $13,188234 $6715. 
Net profit after taxes 833.643 902,406 - 505,69 *159, 
Earnings per com. share $1.22 $$1.39 +$0.75 

Loss. +On 621,218 shares. {Based on 618,218 shares Ovtstand 
on new basis. 

James DeCamp Wise, President, noted that the decline in ¢j 
quarter sales and earnings reflects a return to a buyer's marker 
practically all widths and grades of carpets. ‘Supply has caught 


with demand in the carpet industry later than in most branches 


the home furnishings industry,’’ Mr. Wise said. He stated tnat solr» 
for the first three weeks of the second quarter are below the se: 
‘period last year, bui noted that this is too short a time on wh 
to base a prediction of sales for the 13 weeks of the second quar 
“However,” he said, “there are definite indications that the c 
pany’s volume of business will drop below the 1942 level.’’—V. 

p. 1558. 


Bishop Oil Co.—FEarnings— 


Quarter Ended Mar. 31— 1949 1948 19 
Gross income $448,348 $514,441 $323 
Net profit . 53,816 136,077 33 
Earnings per share ‘ $0.16 $0.40 S 


“After deducting all charges, including depletion, depreciation. 
of abandoned well and leaseholds, and estimated Federal] income ta 
—V. 169, p. 1775. 


Bliss & Laughlin, Inc.—Earnings— 


Quarter End. Mar. 31— 1949 1948 1947 19 
“Net profit $362,791 $392,599 $502,000 $144 
No. of common shares_ 525,514 525,514 525,514 262 
Earned per com. share-_ $0.68 $0.74 $0.95 *$ 


After charges and Federal taxes. +Adjusted to reflect 2-for-1 c 
mon stock split-up in August, 1946.—V. 169, p. 1558. 


Boeing Airplane Co.—Signs British Contract— 


This company on May 10 announced that final negotiations for 
transfer of four Boeing Stratocruisers from Scandinavian Air] 
System to the British Overseas Airways Corp., were just rece 
concluded in Seattle, Wash. 

Addition of the four airplanes brings to ten the total Bo 
Stratocruisers now under construction for the British ‘‘Speedbi 
fleet. The original six BOAC Stratocruisers were ordered in 1! 
All ten airplanes are to be delivered during 1949. 

The four new BOAC Stratocruisers will have Hamilton-Stand 
propellers and modified instrument panels installed in Seattle p 
to delivery. SAS had specified different propellers and flight © 
equipment from that originally ordered by BOAC.—V. 169, p. 198 


Bond Stores, Inc.—April Sales 34.8% Higher— 

Period End. Apr. 30— 1949—Month—1948 1949-4 Mos.— 19: 
Sales fenton $8,809,724 $6,534,071 $28,170,084 $25,137 
—V. 1663. 


(Continued on page 8) 


169, p. 
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The Capital Flotations in the United States During the Month of April 
And for the Four Months of the Calendar Year 1949 


000,0C0 Bel! Telephone Co. of Pa. 25-year 3% debentures | 
due April 15, 1974 and $24,000,000 El Paso Natural Gas | 


Corporate financing for April aggregated $682,222,190, | 


an increase of $259,720,859 over March and the greatest 
monthly totel reported since March 1948, when $701,502,- 
936 was recorded. The large emissions for April is ac- 
counted for by activities in the utility field, especially 
in the equities. which increased from $3,417,000 to $98,- 
526,240 and in the over all “industrial and manufactur- 
ing” category which showed an upsurge to $228,499,022 
from the $62,870.183 reported in March. 

Railroad financing, however, which footed up $90,293,- 
009 in March declined to $17,560,000 in April. The aggre- 
gate financing fur the month shows that $681,165,940, or 
over 99.8% was new money and only $1,056,250, or less 
than 0.2% was refunding. Thus the trend of financing 
held to the same pattern for the 33rd consecutive month 
showing new money greater than refunding operations 
with the exception of May 1947. 

A total of 92 separate emissions were floated during 
April, of which 53 were bonds aggregating $514,332,000, 
and 38 stocks edding up to $167,899,190. Of the stocks 
14 were preferred issues and accounted for $47,335,800 
and 24 were common emissions for a total of $120,554,- 
396. For the month of March there were 61 bond issues 
and 31 stock issues, of which 10 were preferred adding 
up to $38,615,000 and 21 were common for a total of 
$33,615,000. 

Th principal issues brought out during April were: 
$75,000,000 Schenleyv Industries, Inc. 3.20% promissory 
notes, due March 1, 1969; $50,000,006 Commonwealth 
Edison Co. 3% sinking fund debentures, due April 1, 
1999; $59,000,000 Standard Oil Co. (Indiana) 2.90% prom- 
issory notes, due April 1, 1979 and $50,000,000 C. I. T. 
Financial 254% debentures, due April 1, 1959; also $49,- 
600,000 National Distillers Products Corp, 25-year 3's % 
sinking fund debentures, due April 1, 1974; $20,000,000 
Mathieson Chemical Corp. 20-year unsecured loan; $25,- 


SUMMARY OF CORPORATE FIGURES BY MONTHS 1949, 











Co. first mortgage pipe line bond 3%% series due 1964. 
Among the prominent stock issues floated were 740,401 
common shares (per $25) of Pacific Gas & Electric Co., 
for a total of $18,510,025; 406,000 common shares (pat 
$10) Northern Natural Gas Co. for $11,977,000; 361,840 
common shares (par $7.50) of Ohio Public Service Co., 
for $5,789,440; 200,000 shares of $2.20 preferred stock 
(no par) of Connecticut Light & Power Co. for $10,400,- 
000 and 200,000 shares of 4.70% preferred «par $50) of 
Illinois Power Co. for $10,000,000. 

Corporate issues placed privately in April comprised 
32 separate issues and aggregated $273,305,000, or 40% 


of the total financing. Comparison with preceding 
months follows: 
No. of Issues Total Amount + of Totai 
April 32 $273,305,000 40.0 
March 32 135,399,000 32.0 
February 16 83,400,000 35.0 
January 25 190,930,937 43.8 
Municipal financing for April totaled $190,274,163, 


compared with $156,942,990 for April 1948. For the tour 
inonths of 1949 total municipal issues footed up $762,- 
731,791 as follows: 


New Refundin? Total 
January $121,710,089 $1,183,976 $192,894,065 
February 199,792.612 4,280,719 204,073,331 
March 174,381,015 1,109,217 175,490,232 
April 189,592,258 681,905 190,274,163 
Total - $755,475,974 $7,255,817 $762,731,791 
‘Figures revise. 


Below we present a tabulation of figures since January, 
1947, showing the different monthly amounts on corpo- 


rate finnacing. Revisions of the 1948 and 1949 figures | 


may be necessary, particularly as 
financing is brought to light. 
1948 AND 1947 











1949 ——---- —-———*¥ 1948— -_____ — —- _---—- - +1947 - 
New Capital Refunding Total New Capital Refunding Total New Capital Refunding Total 
$ $ $ $ $ $ $ $ $ 
January eae ae 434,296,117 1.295.000 425,591,117 372,124,374 2,590,000 374,714.374 261,409,429 107,035,204 368,444,693 
February . 231.172.035 7,095,700 238,267,785 547,880,788 14,091,516 561,972,304 186,843,822 30,923,566 219,767,388 
March a aoe tod 383,241,331 29,250,000 422,501,331 604,461,395 97,041,541 701,502,936 312,323,947 139,824,303 452,148,250 
First quarter 1,048,709,533 47,650.700 1,096,360,233 1,524,466.557 113,723,057 1,638,189,614 760,577,258 277,783,073 1,038,360,331 


April 661.165.940 1,056,250 682,222,190 
May 


June 
Second quarter__-_-_~-. 
Six month SSS 
July ea 


August 
September 


562,725,792 
381,550,874 
595,197,598 
1,539,474,264 
3,063 ,940,821 
503,630,336 
259,360,941 
458,744,588 


463,313,960 
537,414,539 


80,964,460 
319,497,872 
213,807,327 


614,269,659 


382,349,500 
217,916,667 
523,297,778 


612,938,292 
385,639,674 
624,094,427 


50,212,500 
4,088,750 
28,896,829 


83,198,079 


,123,563,945 


1,737,833,604 


| 


1,622,672,343 


.884,141,203 


196,921,136 892,052,732 2,776,193,935 


3,260,861,957 


_- 


125,726,255 
112,461,407 
122,187,231 


494,500,121 
158,250,417 
265,676,364 


518,355,071 
261,450,941 
484,501,869 


14,724,735 
2,090,000 
25,757,281 


270,711,824 
387,863,595 


360,374,893 


1,264,307,881 918,426,902 1,278,801,795 


additional private | 


737,105,105 | 


620,226,376 


Third quarter E: 1,221,735.865 42,572,016 
Nine months ; : 4,285,676,686 239,493,152 4,525,169.838 2,802,568,105 1,252,427,625 4,054,995,730 
October 62,499,165 18,743,019 647,242,184 607,997,623 77,422,920 685,420,543 | 
November 442,924,576 15,600,000 458,524,576 474,476,470 87,318,960 561,795,430 | 
627,498,105 630,719,965 946,003,815 69,701,999 1,015,705,814 


December 


~ 


Fourth quarter 


Twelve months ai 
+Revised, 


SALE OF NOTES OF } 

The International Bank for Reconstruction & Devel- 
opment has sold from its portfolio notes of Netherlands 
shipping companies (listed below). These securities are 
listed here as a matter of record. The totals however, 
are not included in our tables. The International Bank 
has added its suarantee of payment of principal and in- 
terest to these obligations. The securities are as follows: 

(a) $2,000,000 N. V. Necderlandsch-Amerikaansche 
Stoomvaart-Maatschappij “Holland-Amerika Lijn” (Hol- 
Jand-America Line) 24% secured serial mortgage notes 
(guaranteed by the Netherlands Government). Notes are 
dated July 15, 1948 and are due $100,000 semi-annually 
Jan. 15, 1949-Julv 15, 1958 inclusive. 

(pd) $2,000,000 N. V. Vereenigde Nederlandsche Scheep- 
veartmaatschappij (United Netherlands Navigation Co.) 
214% secured serial mortgage notes (guaranteed by the 
Netherlands Government). Notes are dated July 15, 1948 
and are due $190,000 semi-annually Jan. 15, 1949-July 
15, 1958 inclusive. 

(c) $4,900,000 N. V. Rotterdamsche Lloyd (Rotterdam- 
Lloyd Line) 212% secured serial mortgage notes (guar- 
anteed by the Netherlands Government). Notes are 
dated July 15. 1948 and are due $200,000 semi-annually 
Jan. 15, 1949-July 15, 1958 inclusive. 


— 


Treasury Financing in April 
The Secretary of ihe Treasury on March 30 announced 
that $962.656 000 in subscriptions were received and al- 


,698,921,846 
5,984,598,532 


Ee THERL 





lotted to the offering of 144% Treasury Certificates of | 


Indebtedress of Series D-1950 dated April 1, 1949, and 
maturing on Anril 1, 1950, to the holders of Treasury 


Certificates of Indebtedness of Series D-1949, in the 
amount of $1,054,836,000, the balance being redeemed 
for cash. 

The Secretary of the Treasury announced Feb. 14 that 
all outstanding 2% Treasury Bonds of 1949-51, dated 
Jar.. 15, 1942, are called for redemption on June 15, 1949. 
There are now outstanding $1,014,018,900 of these bonds. 

The Treasury Department in 
above. confined its operations to the usual weekly sale 
of Treasury Bills, Savings Bonds, Tax Administration 
Notes and Depositary Bonds. 


ANDS 


3,221,860 


37,564,879 1,736,486,725 2,028,477,908 234,443,879 2,262,921,787 


277,058,031 6,261,656,563 4,831.046,013 1,486,871,504 6,317,917,517 


(1) $4,000,000 N. V. Stoomvaart Maatschappij “Neder- 
land” (Nederland Line) 242% secured serial mortgage 
notes (guaranteed by the Netherlands Government). 
Notes are dated July 15, 1948 and are due $200,000 semi- 
annually Jan. 15, 1949-July 15, 1958 inclusive. 


In August 1948 $8,100,000 of these notes were pur- 


chased from the bank comprising all of the maturities | 


Jan. 15, 1949 through Jan. 15, 1955 and $300,000 of the 
notes maturing July 15, 1955. 
During January 1949 $2.200,000 of the securities were 


purchased from the bank comprising $300,000 of the | 


1956, 
1957 


15, 


notes due July 15, 1955, $600,000 due Jan. 
is 


€§00.000 due July 15, 1956, $600,000 due Jan. 
and $100,000 due July 15, 1957. 

In April 1948 the remaining $1,700,000 principal 
amount were purchased from the Bank. {Dollar Savings 
Bank, New York, which previously had purchased $2,- 
000.000 of the notes, purchased $1,500,000 of the obliga- 
tions at ver and interest for maturities in 1957 and 1958. 
—ED.] 


Of the foregoing obligations $600,000 principal amount | 


matured and were paid Jan, 15, 1949, leaving $11,400,000 


rrincival amount outstanding at the present time. 


UNITED STATES TREASURY FINANCING DURING 1949 


Amount 


Date Amount 
Offered Dated Due Applied for Accepted Price Yield 
$ $ % 
Dec 31 Jan 6 91 days 1.964.271,000 1,000,901,000 99.708 °1.155 
Jan 7 Jan 13 91 days 1.478,730,000 906,631,000 99.707 1.160 
Jan 14 Jan 20 91 days 1,511,627,000 904,690,000 99.707 1.160 
Jan 21 Jan 27 9ldays 1,514,449,000 902,428,000 99.707 1.160 
Dec 15 Jan 1 lyear 3,296,526,000 3,.296,526,000 100 1% 
Dec 15 Jan 1 lyear 2,398,355,000 2,.398,355,000 100 1% 
Jan 1-31 Jan 1 10-12 yrs. 647,286,199 647,286,199 a a 
Jan 1-31 Jan 12 years 1,428,000 1,428.000 100 2 
Jan 1-31 Jan 1 3 years 222,786,700 222,786,700 100 c 
Total for January......-- m 10,281,031,899 
Jan 26 Feb 3 9ldays 1,417,262,000 801,106,000 99.706 1.161 
Feb 4 Feb 10 91 days 1,.473,740,000 902,941,000 99.706 + *1.163 
Feb 11 Feb 17 9ldays 1,425,717,000 $01,248,000 99.706 1.163 
Feb 18 Feb 24 91 days 1,.4€0,462,000 901,180,000 99.706 1.164 
Jan 19 Feb 1 lyear 1.993,169,000 1.993,169,000 100 1% 
Feb 1-28 Feb 1 10-12 yrs. 599.139.580 599,139,580 a a 
Feb 1-28 Feb 12 years 3,135,000 3,135,000 100 2 
Feb 1-28 Feb 1 3 years 164,159,400 164.159 409 100 c 


Total for February 


6,166,077,980 


(2095) 3 
Date Amount Amount 
Offered Dated Due Applied for Accepted Price Yield 
$ $ Va 
Feb 25 Mar 3 9ldays 1,662,824,000 906,673,000 99.706 + °1-163 
Mar 4 Mar 10 9ldays 1,538,650,000 905,859,000 99.706 + *1.162 
Marit Mari17 9ldays 1,661,354,000 902,625,000 99.706 + *1.162 
Mari18 Mar 24 9l days 1,529,755,000 906,999,000 99.706 + *1.162 
Mar 25 Mar 31 Sldays 1,610,790,000 902,496,000 99.706 + *1.162 
Feb 15 Mar 1 lyear 2,920,943,000 2,920,943,000 100 1% 
Mar 1-31 Mar 1 10-12 yrs. 589,641,955 589,641,955 a a 
Mar 1-31 Mar 12 years 7,897,500 7,897,500 100 2 
Mar 1-31 Mar 1 3 years 202,275,400 202,275,400 100 c 
Tota] for: Marech___..____._- _.. 8,245,409,855 
Apr 1 Apr 7 9ldays 1,454,237,000 901,529,000 99.707 1.160 
Apr 8 Apr 14 91 days 1,717,123,000 902,103,000 99.709 1.153 
Apr 15 Apr 21 91days 1,546,605,000 903,512,0C0 99.708 1.157 
Apr 22 Apr 28 9l1days 1,636,338,000 900,810,000 99.708 1.156 
Mar21 Apr 1 1 year 962,655,000 962,656,000 100 1% 
Avri1-3€ Apr 1 10-12 yrs. 454,202,158 454,202,158 a a 
Apr 1-30 Apr 12 years 12,613,000 12,613,000 100 2 
Apr 1-30 Apr 1 3 years 262,299,400 262,239,400 100 c 





Total for April 5,299,724,558 
Total for four months 2),992,244,292 


“Average rate on a bank discount basis. 
rate series, of which series E have 10-year maturity, are sold on a 


discount basis at 75, and yield 2.90% : 
a discount basis, 


are sold 


on 


have a 12-year maturity, 
b Comprised of separate issues designated Treasury notes of tax series 


C-1947, 


C-1946, C-1949 and C-1950. 


a Comprised of three sepa- 


at 74, and yield 2.53% 
are sold at 100. and bear 


91 


series F have a 12-year maturity, 


and series @ 


Series C earnings about 


2 


% 
c 


interest. 


1.07%. 


Sale of these bonds was discontinued on Aug. 31, 1948. c Treasury notes 


of 


series: D began 


Sept. 1, 


1948 and 


interest 


accrues each 


month, 


If held to maturity of 3 years interest approximately 1.40’o.per annum, 


USE OF FUNDS 

















Type of Total Amount New 
Dated Security Accepted Refunding Indebtedness 
$ $ 
Jan 6 91 day Treas. bills 1,000,901,000 1,000,901,000 ‘ aubincaiiie 
Jan 13 $1 day Treas. bills 906,631,000 902,136,000 4,495,000 
Jan 20 91 day Treas. bills 904,690,000 901,234,000 3,456,000 
Jan 27 91 day Treas. bills 902,428,000 901,199,000 1,229,000 
Jan 1 Ctfs. of indebt._ 3,296,526,000 3,296,526,000 a 
Jan 1 Ctfs. of indebt..___ 2,398,355,000 2,398,355,000 Fes aah roe 
Jan 1 Uz S. Savings bds. 647,286,199 : ‘ 647,286,199 
Jan Devositary bonds__ 1,428,000 hea 1,428,000 
Jan 1 Tax Antic'n notes 222,786,700 ‘ 222'786,700 
Total for January_____-_ 10,281,031,899 9,400,351,000 ~ 880,680,899 
Feb 3 91 day Treas. bills 801,106,000 801,106,000 * 
Feb 10 91 day Trees. bills 902,941,000 901,433,000 1,508,000 
Feb 17 91 day Treas. bills £01,248,000 801,248,000 ; . : o 
Feb 24 91 day Tieas. bills 901,120,000 900,224,000 956,000 
Feb 1 cCtfs. of indebi. 1,993,169,000 1,993,169,000 - a 
Feb 1 UW. S. Savings bas. 599,139.580 . ee 599,139 580 
Feb Depositary bonds__ 3,135,000 2 3 135,000 
Feb 1 Tax Antic'n notes. 164,159,400 1 164,159,400 
Toial for February__--_. 6,166,077,980 5,397,180,000 4 768,897,980 
Mar 3 91 day Treas, bills bi 906,673,000 ~ 900,656,000 “et 00 
' . bills 906,673, 900,656, 6,017,00 
Marl0 91 day Treas. bills 905,859,000 905,248,000 "éli 000 
Mar17 91 day Treas. bills 9026251000 — 902'625,000 Pon 
Mar 24 91 day Treas. bills 906,999,000 906,999,000 =! caine 
Mar 31 91 day Treas. bills 902,496,000 902,496,000 s 
Mar 1 Ctfs. of indebt. 2,920,943,000 2,920,943,000 
Mar 1 U. §. Savings bds. ‘589,641,955 _.--.--- 589,641,955 
Mar Depositary bonds 7,897,500 Sate 7,897,500 
Mar 1 Tax Antic’n notes 202,275,400 202,275,400 
Total for March ‘ 8,245,409, 855 7,438,967,000 806,442,855 
Apr 7 91 day Treas. bills 901,529,000 E 201,529,000 “. 
Apr 14 91 day Treas. bills 9021031000 _902.103.000 ; 
Apr 21 91 day Treas. bills ©03,512,000 903,512,000 
Apr 28 91 day Trens. bills 900,810,000 900,810,000 
Apr 1 Cts. of indebt. 962,556,000 962,656,009 by 
Apr 1..U. S. Savings bis. — 454/292'158 454,202,158 
Apr Devositary bends 12,613,000 12,613,000 
Apr 1 Tax Antic'n notes 262,299,400 262.299.400 
Total for April 5.299,724,558 4,570,610,000 729,114,558 
Total for four months _ 29,992,244,292 26,807,108,000 3.185.135.292 
“INTRA-GOVERNMENT FINANCING 
- a Issued Retired Net Issued 
7 anuary $ 3 $ 
“Nia ificates « 5,700,000 95,570,000 *89,870,000 
otes 162,743,000 27,285,000 135,458,060 
Total for January = 168,443,000 122,855,000 ’ ~ 45,588,000 
February— — — i 
Certificate s 39,000,000 7,000,000 32,000,000 
Notes 42,325,000 30,140,000 12,185,000 
Total for Februar: ” 61,325,000 37,140,000 , 44,185 000 
March- _ a ‘a 7 cee: » ) RD) 
Ce rtificates " 260,000,000 149,000,000 111,000,000 
Notes 53,958,000 43,140,000 10,818,009 
Total for March 313,958,000 192,140,000 . 121,818,000 
April- i) 25) 5: es 
~ vific ates : 145,037,000 +145,037,900 
Notes 111,009,000 59,215,000 51,785,000 
Tota] for April 111,060,000 204,252,000 "$93,252,000 
Total for four months 674,726,000 : 556,387,000 "118,339,000 


Comprise sales of specie] series certificates and notes; certificates 
sold to’ Adjusied Service Certificates Fund and Unemployed Trust Fund 
and notes to Federal Old Age and Survivors Insurance Trust Account, 
Civil Service Retirement Fund, Foreign Service Retirement Fund 
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal 
Savings System, Government Life Insurance Fund, National Service 
Life Insurance Fund, Federal Deposit Insurance Corporation, and 
Federal Savings and Loan Insurance Corporation. +Net retired. 


(Continued on page 6) 





In the comprehensive tables on the fol- 
lowing pages we compare the April 
and the four months’ figures with those 
for the corresponding periods in the four 
years preceding, thus affording a five 
year comparison. 
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bonds, series D, due Jan 15, 
construction Price, 
to Equitable Life Assurance 
through Dillon, Read & Co. Inc 


*1,000,000 Black Hills Power & 
fund debentures, series A, due 
finance construction and 
and interest. Sold private‘y to 













Inc. 
*4,000,000 Centra! Arizona Light & 
series, due April 1, 1979 
Priced to yield 2.95% to the 
by the First Boston Cor). and 
*1,200,000 Central 




































































































vately. 
*1,000,000 Coast Ccunties Gas & E‘ectric 
due 1980. Purpose, capital 
vate-_y to Mutual Lis 
John Harcock Mutual 
$50,000,000 Commonwealth Edisen Co. 3° 
due April 1, 
and interes 
& Cs.; Eastman, Dillon & Co.; 
Lynch, Pierce, Fenner 


Dick & Merle-Smith; Equitable 


Parker & Redpath: Robert 
Ellis & Simmons; 
Co.; Francis I. duPont & Co.; 
Greene, Ellis & Anderson: Ira 


Field, Richards & Co.: 


well, Sulzberger & Co.; 


United States, Metropolitan 
Life Insurance Co. of New 
Life Insurance Co., Sun Life 


10,000,000 General Telephone Corp. 4°, 
1964. Purpose, investments in 


and interest. Offered by Paine, 
tis; Stone & Webster 


& Co.; Merrill Lynch, Pierce, 


Lerchen & Co 
*1,000,000 Gulf Public Service Co. 1st 


Penn Mutual] Life Insurance Co. 
$2,000,000 Mississippi Power Co. 1st 


1979. Purpose, construction. 













(Continued from page 3) 


Details of New Capital Flotations 
During April, 1949 


100.5% and 
Societ) 


Light Co, 


repayment 
Equitable Lit 


Society of the United Siates through Dillon 


Power Co, 
Purpose, 


finance 


Louisiana Electric Co., 


bonds, scries D. Purpose, finance construction 


expenditures 
Insurance 
Life Insurance 


1999. Purpose, working capital. 
Offered by The First 
Lehman 


Boston Corp.; 
Brothers: Merrili 
Coffin & Burr, Ix 
Securities 
Jackson & Curtis | 
Securities 
Stroud & Co., Iine.; Lifc 
Inc.; Auchineloss, 


& Beane; 


blower & Weeks; Paine, Webber, 
Tucker, Anthony & Co.; American 
Bacon, Whipple & Co.: Hirsch & Co.: 
Weccden & Co.; McLeod, Young, 


W. Buiird 
E. W. Clark & Co.;: 


& Co.. Inc.: Blunt 150,000 Glauber Brass, Inc. 12-year 5% 1st mtge. bonds, du: 
Juli C Vi 4 & March 15, 1961. Purpose, retire bank loan, additional 
of Michi porege t working capital Price, 100'4, and interest. Offered hy 
6a 4 ag The Ohio Co 
& Co.; Hayden, | ; 


Miller & Co.; McDonald & Co.; Whiting, Week 


Granbery, Marache & Co.; John- 


ston, Lemon & Co.; Laurence M. Marks & Co.; Stark- purposes. Sold privately through A. C. Allyn & Co., Inc 
weather & Co; Stein Bros. & Boyce; Swiss American *15,000,000 (H. J.) Heinz Co, 2.90’. promissory notes, due Jan. 1, 
Corp.; Baker, Watts & Co.; Fahey, Clark & Co.; Henry 1969. Purpose, construction and modernization program. 
Herrman & Co.; E. F. Huiten Kalman & Co., Sold privately to iastitutional investors through Morgan, 


Inc.; Merrill, Turben & Co.; Piper, Jaffray & Hopwood; Stanley & Co. 

sree, Mawiey, Shepard & Co.. The Robinson- 300,000 Indianapolis Paint & Color Co. 5%) sinking fund deben- 
Humphrey Co.; Chas. W. Scranton & Co.: De Haven & tures, due April 1, 1964. Purpose, purchase of control of 
Townsend, Crovter & Bodine; Morris & Co,; company’s common atonk Seles. par ani intediet Ot. 
Goodbody & Co.; J. J. B. Hilliard & Son; T. H. Jones fered by City Securities Co 7 cae is : 
& Co.: Kirkpatrick-Pettis Co.; Monell & CoO.; pag 8 ; canis . 

W. H. Newbold’s Son & Co.; Boettcher and Co.; Bosworth, 3,500,000 International Milling Co. 3° notes, due March 1, 1969. 


Sullivan & Co.; Butcher & Sherrerd; Cohu & Co.; Hallo- 
Johnson, 


Yarnall & Co.; C. C 


Inc.; Metropolitan St. Louis Co.; 
Stix & Co.; Wurts. Dulles & Co.; 
Coilings and Co., Inc.; Mackall 
Mason, Inc.; Strader, Tay’or 


Dabney « Tyson. and Harold E. Weod & Co. fund debentures, due April 1, 1974. Purpose, prepayment 
*24,000,000 EI Paso Natural Gas Co. 1st mtge. pipe line bonds, 214’: of notes and bank loans, finance construction. Price, 
series, due 1964. Purpose, construction of pipe lines. 101.31 and interest to yield 3.057. Offered by Glore 


Sold privately to Equitable Life Assurance Society of the 
Insurance Co. 
York, Massachusetts 
Assurance 
and Northwestern Mutual Life Insurance Co. of Milwaukee. 


debentures, due 
advances to 


Life 


iaries to help latter finance expansion, etc. 


Securities Corp.; 
Peabody & Co.; 


& Co.: Biyth & Co., Inc.: Kidder, 
W. Baird & Co., Inc.: Central 
Graham, Parsons & Co.; Hornblower 


Langley & Co.; Lee Higginson Corp.; Laurence M. Marks 
& Beane: 


Co1p.; Carter H. Harrison & Co.; Stix & Co., and Watling, 


mtge. bonds, due 1976. 


mtge. 
Price,. 100.50 and 
Offered by Otis & Co.; Dempsey & Co.: Patterson, Cope- 
land & Kendall, Inc., and Thomas & Co. 


30-year lsi mtge. bonds | 
due April 1, 1979. Purpose dditions and improvements 
Price, 100 and interest. Sold privately to. John Hancock 
Mutual Life Insurance Co., and Provident Mutual Lift 


2,000,000 Mountain States Power Co. 3's‘: 
| ; 
| Insurance Co. oi Puiadelphia 


Ist mtze. 37 bonds, due 1979 | 








10,000,060 Ohio Public Service Co. 
. Purpo‘e, finance construction, Frice, 100.75 and interest 
- y sa -— » P ‘ A 
Long-Term Bonds and Notes (Issues Maturing Later Offered’ by Equitabie Securities Corp.; Lee Higginson 
Than Five Years) Corp.; Carl M. Loeb, Rhoades & Co.: Laurence M. Mark; | 
& Co.; William Blair & Co.; Gronbery, Marache & C 
RAILROADS and F. S. Smithers & Co 
$$5,520,000 Hlineis Central RR. 2 equigenen’ ‘trust ae : 3,000,000 Otter Tail Power Co, 3'¢z 30-year 1 mige. bond 
series DD, due $276,000 semi-annuatly Nov. 1 1949 9 due March 1, 1379. Purpage, finance construction. Soid 
May 1, 1959. Purpose, purchise os py peel Prog - privately to The Muiual Life Insurence Co. of New York 
yield from 1.35’, to 2.5257 ac o matu! ’ Of- Provid Mutual Life Insurance Co. of Philadelphia, Th 
fered by Ha'sey, Stuart & Co R. W Pressprich | Farm. & Mechanics Savings Bewk of Minneapoli 
& Co.; A. G. Becker & Co. Inc.; Hornblower & Weeks; | Northwe tern Netionai Li.e In urance Co., Bankers Life | 
Otis & Co.: L. F. Rothschild & William Blair & Co.; | So. of Des Mi tow Eauitabie Life Trsurance C 
First of Michigan Corp Free & Co The Illinois | of Iowa, and The Minnesota Life Insura co 
‘o.; Wn liock & C Inc McMaster Hutchin- : : ; aoe : 
— AY B. Fotos & , 900,000 Pennsyivania Telephone Corp. °'s% 1 ritz bom | 
50 p | due 1679 Pu! fi I t true and improve- 
i avid. MIppIoe, Lisic + 4. . iu —_ asa aliiyl 
12,050,000 Indiana Harbor Belt RR. 2 equipment tru certif- | me! yrogrem. Sok riv. » Equitable I Assu 
icate due $205.000 : nnually May 1950-1959 Pp irport i Socict yf j United St 
; i ] re 5 t . ** : 
purchase equipmen Priced Id from 1.50% : 16,677,060 Rochester Gas & Electric Corp. 1st mige 3 bonds, | 
2.60% according to maturity by Salon Oo Bro series L. due 1979. Purpoxe yayinent o hort- m 
& Hutz Drexel & Co Un AriUle Cor} — used ft fina nee omst! io rogram. Price, 100.59 
Stroud & Co., Ix interes Offered by Lehma Bro her Bacon, Whip; 
. ‘oO ; Recke? & ° d N in Ac { 
$9,990,000 Pennsyivania RR. 2'2 equipment certificates, ser- S , A .. Be ke b . = a . Pa : Baky 
ies W, “ue $660,000 annualiy Nov 1949-1963. Purpose sranbery, Marache & Co ayd Stone >< 7 ays 
purchase of equipmen! Priced yield from 1.2 7) blower é we a L. - 1g hongeager— > g . our ey 
2.70% sccording to maturity. Offered by Halsey, Stual | M Mark & Co; A = Masten é = Moo € oe | 
& Co. Inc.; R. W. Pressprich & Co G. Becker & C & wynes Mi yn re Mut h & Co.; Pa ne satiny - 4 
Inc.; Giegoiy & Son, In Hornblower & Weeks; F. 5 Jackson & Curtis; Riter & Co.; Sono likop!, Hutton « 
Moseley & Co» Otis & Co Rothschild A: Co Pomeroy, Inc nd Stein Bros. & Boyce 
Virst of Michigan Corp.; Freeman & Co.; Graham, Par- 6,000,000 Texas Electric Service Co. 1si mige. bonds, 27% eries, j 
Fir } 2 
sons & Co Heyden, Miller & Co.; Hirsch & Co., The ri 979 Purpox 1epay hori-term borrow.ngs, con- 
Illionis Company Wim. E. Pollock & Co., Inc McMast¢ struciior et Price, 101.108 and initcrest Offered by 
Hutchinscn & Co., und Mullaney, Wells & Co Union Securities Corp.; Glore, Forgan & Co., and Whit | 
Neld & Co 
$17,550,000 15,000,000 Texas-Empire Pipe Line Co. loan (iverage iterest rate | 
PUBLIC UTILITIES 3.056% } due $1,006,000 antuall; Purpos corporale | 
1$8,300,000 Arkansas Power & Light Co. 3° sinking fund cCeben purpore Sold private} to John Hancock Mutua! Life 
tures, due May 1, 1974. Purpose short term notes, Insurance Co 
constructicn, ete. Price, 102% nierest. Osteree s 1,500,000 Tide Water Power Co. Ist mige. 3%’. bonds, series dus 
Halsey, Stuart & Co. Inc.; J Bradford & Co.; Bur: Feb. 1, 1978 Purpos¢ repa bunk loan and finance ex 
& Co., Inc.; R. L. Day & Co.; Ellis & —e pansion. Sold privately 
Gregory & Son Inc.; Hill & Co.; Mullaney, Weils & Co., = 7, * “s j ; a t mts nd 
Otis & C».; Stern Brothers & Co.; Walter Stokes & Co 3,500,000 Eussen Gas, Sseters. ion eet ae en 
Thomas & Co., and Wheelock & Cummins, In svat teres Cue i9i2 peer. ee aoe. 
| Priced to yield 3.025% to maturity Sold privately to 
125,000,000 Bell Telephone Co. of Pennsylvania 25-yea! deben- | New York Life In‘urance Co. by Blyth & Co., In and 
tures, due Apri! 15, 1974 Purpose, repay advances | The First Boston Corp 
parent company. Price, 101.77 interest. Offered b} 
Kuhn, Loeb & Co., and, Lazard Freres & Co $192,177,000 
*1,500,000 Black Hills Power & Light Co. 30-year 1st mige. IRON, STEEL, COAL COPPER, ETC. 


Purpose inance s ; ; ' ; 
Sold $2,000,000 Signode Steel Strapping Cc. 3%4 15-year loan, due April 


he United State 1, 1954. Purpose, stuipply long-term capital for completion 
of plant expansion, Sold privately to Prudential Insurance 


privately 





Co. of America. 
25-yeal sinking | 
1974. Purpos OTHER INDUSTRIAL AND MANUFACTURING 
note: Price 100 31,000,000 Atlas Imperial Diese! Engine Co. 4'2’ note, due Dec. 15 


ec Assur: 


ee he) 1951-1963. Purpose. corporate purpose Sold privately to 
necad a LO | an insurance company 
| 10,000,000 Aveo Manufacturing Corp. 15-year loan. Purpo corpo- | 
mtge. bonds, 3° | rate purposes. Sold privately to two insurance companies | 
at satentels through Lehman Brothers and Emanuel, Deetjen Co 
& Co.. Inc. *1,500,000 Centennial Flouring Mills Co. 35s’. sinking fund deben- | 

lot ites 3%% tures, due 1961 Purpose, corporate purposes. Sold pri- 
Sold Mf vately through Kidder Péabody & Co | 
65,000 Clarvan Corp, 6’, debentures, due serially to April 1, 1959 | 
ak? iin tpl Purpo e. working capital. Price, par and interes.. Ojifered | 
ne : *y Heronymus & Co 

ele Sold pri- ” : 

New York and 225,000 Ciimax (Pa.) Fire Brick Co. lst mtzc. and coilateral trust | 

5% bonds, due serially April 1, 1951-57. Purpose, refund- 

ing. Priced from 98-100, according to maturit; Offered 





debentures, 
Price, 101.30 
Drexel 


Wr 
fund by S. K. Cunningham & Co. 


1,100,000 Dewey & Almy Chemical Co, 3°,‘ 
1949 and peyable annually June 1, 1953-62. Purpose ‘re- 
funding $550,000); capitel purposes ($550,000). Sold pri- 
vately to Massachusetts Mutual Life Insurance Co 

7,500,000 Gaylord Container Corp. 3’, nctes, due April 1, 1964 
Purpose, corporate purposes, Sold privately to Equitable | 

Assurance Society of the United States 


loan, dated April 1, 


Corp.; rn- 


Cor p., | 


sinking 
corporate 


*759,000 Goldsmith Bros 
fund debentures, due March 1, 


Smelting & Refining Co. 4!»2° 


& Stubbs; 
1959. Purpose, 


Purpose, increase working capital. Sold privately to in- 
Stitutional investors through Kidder, Peabody & Co 
*20,000,000 Mathieson Chemical Corn. 20-year unsecured loan. Pur- 
pose, repay loans, working capital. Sold ‘privately to 
Metropolitan Life Insurance Co. 
40,000,000 National Distillers Preduets Corp. 


Space and Co., 
& Stringfellow: 


Horner & 
Townsend, 


Scott, 


Inc.: ? = ‘ 
25-year 3%‘. sinking 


Forgan & Co.; Harriman Ripley & Co., Inc.: Blyth & Co., 
Kuhn, Loeb & Co.; Morgan Stanley & Co.: The First 
Boston Corp.; Goldman, Sachs & Co.; Hayden, Stone & 
Co.; Kidder, Peabody & Co.: W. C. Langley & Co.; Lehman 
Brothers; Smith, Barney & Co.; Stone & Webster Securities 
Corp.; Union Securities Corp.; Dominick &. Dominick; East- 
man, Dillon & Co.; Hornblower & Weeks: Merrill Lynch, 
Pierce, Fenner & Beane; Wertheim & Co.: A. C. Allyn 
and Co. Inc.; A. G. Becker & Co. Inc.; Emanuel,: Deetjen 


Mutua! Inc.; 
Mutua! 
Co. of Canada, 
April 1, 
subsid- 
Price, 102.25 





Jackson & Cur- 


Mitchum, Tully | & Co.; Hen:phill, Noyes & Co.; Lee Higginson Corp.: W. | 
Robert | E. Hutton & Co.; Robert W. Baird & Co.. Inc.; Blair & | 

Republic Co. (Inc.): Co., Inc.; Alex. Brown & Sons; H. M. Byllesby and Co. 
& Weeks: W. C. (Inc.); Central Republic Co. ‘Inc.); Laird, Bissell & Meeds; | 


G. H. Walker & Co.; Dean Witter & Co.; Bacon, Whipple | 


F. S. & Co.; William Blair & Co.; Maynard H. Murch & Co.: 


Moseley & Co.; Shields & Co.: White, Weld & Co.: Dean Estabrook & Co.: Hayden, Miller & Co.: Kebbon. Mc- | 
Witter & Co.: Bosworth, Sullivan & Co.: Kebbon. Me- Cormick & Co.; Piper, Jaffray & Hopwood; Reynolds & 
Cormick & Co.; Merrill, Turben The Milwaukee Co.; Baker, Weeks & Harden; Bosworth, Sullivan & Co.; 
Co.; Maynard H. Murch & Co.: Northwest Co.: The Illinois Co.; Kelman & Co., Inc.; Loewi & Co.: The | 
Rauscher, Pierce & Co. Inc.: R. Staats Co.: Milwaukee Co.; Reinholdt & Gardner; Riter & Co.; Wat- 
Ball, Burge & Kraus; William Blair & Co.; Campbell. ling, Lerchen & Co.; Merrill, Turben & Co.: Moore, 
McCarty & Co., Inc.: J. M. Dain & Co.: First of Michigan Leonard & Lynch: Pacific Northwest Co.: I M. Simon 


& Co.; Singer, Deane & Scribner; Swiss American Corp.; | 
Ames, Emerich & Co. Inc.; Barret, Fitch & Co., Inc:: 
Richard W. Clarke Corp.; Julien Collins & Co.: J. M. 
Dain & Co.; First of Michigan Corp.; Kirkpatrick-Pettis 


Purpose, finance construction. Price, par. Sold privately. Co.; Miller, Kenower & Co.: National Co. of Omaha: Sill 
6 a . ** ’ “9 ° ’ 5, 
1,000,000 un Gas Co. ist mige. 38% series, due Fairman & Harris, Inc.; Wheelock & Cummins, Inc.: 
ete ogg = repay notes, etc., and finance construction Harold E. Wood & Co., and Wood, Struthers & Co 
ram. > y i ‘ i ly : ; ; 
progra rice, 99'2 and interest. Sold privately to *75,000,000 Schenley Industries, Inc. 3.20’; promissory notes, dated 


April 1, 1949, due March 1, 1969. Purpose, prepay bank 
loans. Sold privately to Prudential’ Insurance Co. oi 
America, New York Life Insurance Co., John Hancock 
Mutual Life Insurance Co., Mutual Life. Insurance Co. | 
of New York, New England Mutual Life Insurance Co.. 


3% series, due 
interest. 





$16,000,000 A-C Ships, Inc. 312% 


$2,000,600 Associated Telephone Co., Ltd. 100,000 shares of 5 


Reliance Life Insurance Co. of Pittsburgh, Bankers Life 
Co. of Des Moines. Negotiations were conducted on 
behalf of the company by The Firét Boston Corp. 


$176,090,000 


OIL 
$1,600,009 Douglas Oil Ce. of California 4'.° 
final maturity Feb. 15, 1955. Purpose, 
nian expansion, etc. Placed. privately 
Brother 
600,000 Frentier Refining Ce. 5% Ist mtge 
1950-1959 Purpose, general corporat purpore Price, 
101.036 and interest. Offered by Pete: Writer & Chris- 
tensen, Inc. and Sidlo, Simonds, Roberis & Co 
150,000 Frontier Refining Co. 5'2‘, debentures, due March 1 


serial secured note 
retire bank loans 
through Lehman 


bonds, dvec serially 


1954. 


Purpos genera] corporate: purposes Price, 100 and in- 
terest. Offered by Peters, Writer & Christensen Inc. and 
Sidlo. Simends, Roberts & Co. 

5C,000,000 Standard Oil Co. (Indiana) 2.90’. promissory n> due 
April 1, 1979. Purpose, working capital. Sold privately 


through Morgan Stanley & Co. to the following insurance 





companies and othe New York Life Insurance Cx 

Bankers Trusi Co trustee; John Hancock Mutual Life 
Insurance Co.; Sun Life Assurance Co. of Canadi: Aetni 
Life Insurance Co The Travelers Insurance C The 
Penn Mutual Life Insurance Co.; New England Mutuai 
Life Insurance Co Provident Mutual Life Insurance Co 
of Philadelphi Connecticut General Life Insurance Co.: 
Continental Assurance Co.; J. P. Morgan & Co. Incorpo- 
rated, a rustec Reliance Life Insurance C of Pitts<- 
nurgn 


92,350,000 
LAND, BUILDINGS, ETC. 


$1,000,000 Deminican Fathers, Province of St. Albert the G~eat Do- 


minican College of St. Thomas Aquinas-Fenwick High 
School ine. 3'4° Jst mtge. bonds, due serially April 15 
1350-1959 Purpese, construction Priced to yi-id from 


2.a0 to 3.20’ according to maturity. Offered by A. C 
Allyn & Co., Inc. and Ketcham & Nongard 

10600.000 Franciscan Fathers. Order of Friars Miner, Province of 
the Mest Holy Name, New York. N. Y. 2%,-3! direct 
obligation seria] notes due semi-annually March 1, 1950- 
Sept. 1, 1961 Purpose, construction. Price, 100 und in- 
terest 


Offered by Merrill Lynch, Pierce, Fenner & Beane, 
500,000 Sisters ef St. Benedict of Crookston (Minn.) 3-23'4-3'.°, 
erial coupon notes. due Jan. 1, 1951-1959. Purrose, con- 


truction Price, 100.101, according to maturity Offered 
by Keenan & Clare} ! 
’ 500,000 
SHIPPING 


sinking fund collateral 
Purpose nkers. Sold privately ts Metro- 


politan Life In: 


building of cil t< 
urance Co. 


000.000 American Barge Line Co. 3'2% Ist pid. mtg ue seri- 

ally July 15, 1950-1964. Purpose, purchase of towboat 

and barges. Sold privately to Prudential Insurance Co, 

of America 

600,000 Mississippi Valley Barge Line Co. 4%. 1 pfd. m bond 
Purpcse, repay bank debt, working ee Price, 


capita] 
par. Sold privately to a.group of itisurance companies. 


$20,600,000 


MISCELLANEOUS 
Financial Corp. 2° debenture due April 1, 
] Purpose. working capital. Price, 99.35 and intere 
Offered by, Dillon, Read & Co. Inc.: Kuhn, Loeb & Co. 
Lehman Brothers: A. C. Allyn & Co. Inc.; Baker. Week 
& Harden; Bear, Stearns & Co.: A. G. Becker & Co. Inc. 


uw 


600,000 C. I. T. 
1959. 


Blyth & Co., Inc.; Estabrook & Co.; Glore, Forgan & Co 
Goldman, Sachs & Co.; Harriman Ripley & Co., Inc 
Hemphill, Noyes & Co.; Henry Herrman & Co»).: E. F. 


Hutton & Co.; Laird, Bissell & Meeds: W. C. Langley & 
Co.; Lazard Freres & Co.; Carl M. Loeb, Rhoades & Co. 
Merrill Lynch, Pierce, Fenner & Beane; R. W. Pr:'ssprich 


& Co.; Reynolds & Co.; Riter & Co.; E. H. Rollins & 
Sons Inc.; Salomon Bros. & Hutzler: Shields & C»).: Smith, 
Barney & Co.; Spencer Trask & Co.; Union Securities 
Corp G. H. Walker & Co.;: Watling, Lerchen & Co 

Wertheim & Co White, Weld & Co., and Dean Witter 
& Co 


1,055,000 Suburb2n Propane Gas Corp. 4'!4’- sinking fund deben- 


tures, due Dec. 1, 1972. Purpose, retire bank l-an and 
other corporate purposes. Price, 102. Sold privatels 
$51,055,000 
STOCKS 
(Preferred ‘tocks of tated par vaiue are taken at par, while pre- 


F 
stocks of no por value and all classes of common stock are 
their offering prices.) 


ferred 


computed at 


PUBLIC UTILITIES 

cumu- 
capita] ex- 
Otfered 
Webster 


preferred stock (par $20). Purpose. 
penditures. Price, $21.25 per share and dividend 
by Paine, Webber, Jackson & Curtis; Stone & 
Securities Corp., and Mitchum, Tully & Co. 


2,000,000 Central Hudson Gas & Electric Corp. 20.000 shires of 
, 4.75% cumulative preferred stock (par $100) Purpose, 
L repay short-term debt used in expansion of properties, etc 
Price, $103%, and dividends. Offered by Kidder, Peabody 
& Co.: Estabrook & Co.; Schoellkopf, Huiton & Pomeroy, 

Inc., snd Carl M. Loeb, Rhoades & Co 


lative 


Lluminating Ce. 464,912 shares of 
common stock (no par). Purpose, repay short-ierm loans, 
finance property additions. Price, $33.50 per share. Of- 
fered for subscription by stockholders. 

10,400,000 Connecticut Light & Power Co. 200,000 shares oi 
preferred stock ¢no -par): - Purpose, finance ext: 


15,574,552 Cleveland E’‘cctric 


$2 20 
10Nns. 


Price, $52 per share and dividends. Offered by Putnam 
& Co.: Chas. W. Scranton & Coa.; Estabrook & Co. 
Morgan Stanley & Co.; The First Boston Corp Harr!- 


man Ripley & Co., Inc.: Smith, Barney & Co.: Blyth & 
Co., Inc.; Drexel & Co.; Kidder, Peabody & Co.; Goldman, 


Sachs & Co.; Stone & Webster Securities Corp: Union 
Securities Corp.; White, Weld & Co.; Lee Higgitison Corp.; 
Paine, Webber, Jackson & Curiis; Shields & Co.: Clark 
Dodge & Co.; F. S. Moselev & Co.; E. H. Rollins & Sons 
Inc.; Spencer Trask & Co.;: Tucker, Anthony & Co 
Dean Witter & Co.; Cooley & Co.; Dominick & D-minick; 


Hornblower & Weeks: W. E. Hutton & Co.: Wertheim 


& Co.; L. F. Rothschi'td & Co.; Whiting, Weeks & Stubbs 
Auchincloss, Parker & Redpath: Boker, Waits & Co; 
Alex. Brown & Sons: Butcher & Sherrerd; Central Re- 
public Co. (Inc.); Equitable Securities Corp.; John C. 


Riter & Co Laird 


Legg & Co.; 
Hincks Bro as 


Bissell & Meeds: The 


Mason-Hagan, Inc.; 
R. F. Griggs Co.; 


Co., Inc Coburn & Midd’ebrock, Inc.; Day, Stocdarad & 
Williams, Inc.; Gaynor, Clemence & Co In Smith, 
Ramsey & Co., Inc.; Whapies, Viering & Co.: Eddy 
Brothers & Co.; G. L, Austin & Co., and T. L. Watson 


& Go. 
1,000,000 Idaho Power Co. 10,000 shares of 4%; cumulative preferred 


steck (par $100). Purpose, expansion, etc. Price, $100 
per share and dividends. Offered by Wegencr & Daly 
Corp. 

6.475.000 Idaho Power Co. 260.000 shares of common stock ‘par 
$20). Purpose,’ expansion, etc. Price, $32.375 per Share. 
Offered by Blyth & Co., Inc.; Lazard Freres & €o., and 


Wegener & Daly Corp. 


*Represents issues placed privately. 
Indicates issues sold competitively. . 
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210,000,000 
\/ 


- 


295,500 


1,611,945 


862,100 


11,977,000 


£5.789,440 


1,256,980 


260,000 


18,510,025 


6,000,000 


1,122,000 


~3,391,395 


oo 


$98,526,240 


It!lineis Pewer Co. 200,000 shares of 4.70% cumulative 
preferred stock (par $&0)}. Purpose, repay short-term 
loans, construction, etc. Price, $51.05 per share and 
dividends. Offered by Merrill Lynch, Pierce, Fenner & 
Beane; A. C. Allyn & Co. Inc.; Bacon, Whipple & Co.; 
Baker, Weeks & Harden; A. G. Becker & Co. Inc.; 
William Blair & Co.; H. M. Byllesby & Co. (Inc.); Cen- 
tral Repub-ic Co. (Inc.); Julien Collins & Co.; Cooley & 


Co.; J. M. Dain & Co.; Francis I. duPont & Co.; Eastman, 
Dillen & Co.; Equitable Securities Corp.; Farwell, Chap- 
man & Co.: Glore, Forgan & Co.; Harriman Ripley & 
Co., Inc.; Harris, Hall & Co. (Inc.); Hayden, Miller & 
Co.; Hayden, Stone & Co.;: J. J. B. Hilliard & Son; 
Hornblower & Weeks; W. E. Hutton & Co.; The Illinois 
Company; Kebbon, McCormick & Co.; Kidder, Peabody 
& Co.; W. C. Langley & C9).; Lee Higginson Corp.; Leh- 
man Brothers; Car] M. Loeb, Rhoades & Co.; Laurence 
M. Marks & Co.; Merrill, Turben & Co.; F. S. Moseley 
& Co.; Mullaney, Wells & Co.; Maynard H. Murch & Co,; 


Newhard, Cook & Co.; E. M. Newton & Co.; Paine. 
Webber, Jackson & Curtis; R. W. Pressprich & Co.; 
E. H. Rollins & Sons Inc.: L. F. Rothschild & Co.; 
Salomon Bros. & Hutzler; Chas. W. Scranton & Co; 


Shearson, Hammill & Co.; F. S. Smithers & Co.; Stark- 


weather & Co.; Stein Bros. & Boyce; Stix & Co.; Stone 
& Webster Securities Corp.: Spencer Trask & Co.; Union 
Securities Corp.: G. H. Walker & Co.; Watling, Lerchen 
& Co.; White, Weld & Co., and Woodard-Elwood & Co. 


shares at $5 
Purpose, discharge 


Kansas-Nebraska Natural Gas Co. 2,900 
cumlative preferred stock (no par). 
indebtedness, property additions, etc. Price, $J02 per 
share. Offered by Cruttenden & Co.; The First Trus: 
Co. of Lincoln, Neb.; Estes & Co.; Beecroft, Cole & Co.; 
Rauscher, Pierce & Co., and Hzro:d E. Wood & Cy. 

Meuntain Stat¢s Power Co. 50,770 shares of common 
steck (no par). Purpose, retire short-term notes, addi- 
tions, ete. Price, $31.75 per share. Offered by Merrill 
Lynch, Pierce, Fenner & Beane; Hornblower & Weck ; 
White, We'd & Co.; McAndrew & Co. Inc.; Pacific North- 
west Co.; Schwabacher & C».; William R. Staats Co.; 
Walston, Hofiman & Goodw:n; E. M. Adams & Co.: 
Bateman. Eichler & Co.; Davies & Mejia; Irving Lund- 
borg & Cx: Mitchum. Tullv & Cod.; Pacific Co. of Cali- 
fornia; Atkinson, Jones & Co.; Bailey & Davidson: 
Blankei bip, Gould & Blakely, Inc.; Campbell & Robbins, 


Inc.; J. M. Dain & Co.; Davis, Skaggs & Co.; Wm. P. 
Harper & Son & Co., and Janney & Co. 

Mountain States Telephone & Telegraph Co. 8,621 shares 
of capital stock (par $10C). Purpose, repay advances to 
parent company. Price, $100 per share. Offered for 
supscription by stockho'’ders ‘foregoing being number of 
shares tuken by pubiic stockholders, exclusive of parent). 


Nerthern Natural Gas Ce. 406,000 shares of common 
stock (‘par $16). Purpose, new construction, working 
capital. Price, $29.50 per share. Offered for subscription 
by stockholders. 

Ohio Public Service Co. 361.840 shares of common stock 
(par $7.50). Purpose, construction cxpenditures. Price, 
$16 per share. Offered by Blyth & Co., Inc.; Dean 
Witter & Co.; Bear, Stearns & Co.; Goldman, Sachs & 
Co.; Smith, Barney & Co.; McDonald & Cc.: Hailgaricn 
& Co.; Central Republie Co. ‘Inc.';.W. E. Hutton & Co.; 
Drexel & Co Lee Higginson Corp.; Maynerd H. Mure, 
& Co.; Starkweather & Co.; Schwabacher & Co.; Baker, 
Weeks & Harden; Elworthy & Co.; First California Co.: 
Blunt Ellis & Simmons: Dick & Merle-Smith; Johnston, 
Lemon & Co.; R. W. Pressprich & Co.; Sutro & Co.; 
Metropolitan St. Louis Co.; Stein Bros. & Boyce; J. Cc. 
Bradtord & Co.; Davis, Skaggs & Co.: Francis I. duPont 
& Co.; Foster & Marshall; Hil! Richards & Co.: Jonson, 
Lane, Space & Co., Inc.; Newhard, Cock & Co.; Pacific 
Northwest Co.; Stephenson, Leydecker & Co.; Stix & 
Co.; Cohu & Co.; Crowell, Weedon & Co.; Ferris and 
Co.; The Illinois Company; Mason Brothers; Pacific Co. 
of California; Prescott, Hawley, Shepard & Co., Inc.; 
William R. Staats Co.; Townsend, Dabney & Tyson; 
Vercce & Co.: Almstedt Brothers: Barrett, Fitch & Co 
Inc.; Boenning & Co.; G. Brashears & Co.; Cobbey, 
Shively & Co.; Cooley & Co.; Clement A. Evans & Co. 
Inc.; Farweli, Chapman & Co.; Grande & Co., Inc.; 
Greene & Brock; Wm. P. Hirper & Son & Co.; Lester 
& Co Irving Lundborg & Co.: A. E. Masten & Co.; 
McAndrew & Co. Inc.; Moore, Leonard & Lynch; W. H 
Newbold’s Son & Co.; Peters, Writer & Chri:;tensen, Inc.: 
Raggio Reed & Co.; Saunders, Stiver & Co.; I. M 
Simon & Co.; Smith, Moore & Co.; Swi American 
Corp.: Wagenseller & Durst, Inc.; Weeden & Co., Inc.; 
Wheelock & Cumrmins, Inc Herold E. Wood & Co-~ 
Wulff. Hensen & C); Bineham, Welter & Hurry; C. C 
Colling and Co. Inc.; Coburn & Middlebrook Inc<.; 
Cunningham & Co.: Fauset, Siee’e & Co.; Green, Elli 
& Anderson; Hallowell, Suizberger & Co.; McCourtney- 
Breckenridge & C3.; Minsch, Monell & C3.; Mullaney, 
Wells & Co.; Newhurger & Co.; The Robinson-Humphre, 
Co Walter Stokes & Co.; Henry E. Swift & Co.; C. T 
Williams & Co., Inc.; Arthurs, Lestrange & Klima; A. E 
Aub & Co:; Caldwell Phillips Co.; Hooker & Fay; John 
B. Joyce & Co., and Thomas & Co. 

Oklahoma Gas & Electric Co. 38,984 shares of common 
stock (par $20) Purpose, construction. Price, $32.59 
per share. Offered for subscription by stockholders (above 


excludes subscription by parent). 


Orange & Rockland Electric Co. 2.600 shares of 4% 
cumulative preferred stock (par $100). Purpose, capital 
expenditures. Price, par. Offered to siockho'’ders and 
customers. 

Pacific Gas & Electric Co. 740,401 common shares (par 
$25) Purpose, finance expansion program. Price, $25 
per share. Offered for subscription by common stock- 


holders. 


San Diego Gas & Electric Co, 300,000 shares of cumula- 
tive preferred stock, 4'2% series (par $20). Purpose. 
capital expenditures. Price, $20.45 per share and divi- 
dends, Offered by Blyth & Co., Inc.; Harriman Ripley 
& Co., Inc.; Merri!! Lynch, Piérce, Fenner & Beane; 
Smith, Barney & Co.; Sione & Webster Securities Corp.; 
Dean Witter & Co.;: H. M. Byllesby & Co. (Inc.); E. H. 
Rollins & Sons Inc.; Elworthy & Co.; Schwabacher & 
Co.; Weeden & Co. Inc.; William R. Staats Co.; Bateman, 
Eichler & Co.; First California Co.; Hill Richards & Co.; 
Hope &.Co.; Lester & Co.; Revel Miller & Co.; Wesley 
Hall & Co.; Brush, Slocumb & Co.; Mitchum Tully & Co.; 
Whiting, Weeks & Stubbs; Davis, Skaggs & Co.; Pacific 
Co. of California; Pacific Northwest Co.; Crowell, Weedon 
& Co.; Stern, Frank & Meyer; Suiro & Co.; Henry F 
Swift & Co.; Wagenseller & Durst, Inc.; Wulff, Hansen 
& Co.; Irving Lundborge & Co.; McAndrew & Co. Inc.; 


Buckley Brothers; Mason Brothers; Bailey & Davidson, 


and C. N. White & Co. 

Electric Light & Pewer Co. 66,000 shares 
(par $10). Purpose, finance construction 
$17 per share. Offered by Blyth & Co., 
Inc.; The First Boston Corp.; Henry Dahlberg & Co.; 
E. F. Hutton & Co., and Refsnes, Ely, Beck & Co. 
Wisconsin Electric Power Co, 226,093 shares of common 
stock (par $10). Purpose, capita] expenditures, etc. Price, 
$15 per share. Offered for subscription by stockholders. 
Lehman Brothers ond Robert W. Baird & Co. acted a 
dealer-managers in soliciting subscriptions. 


Tucson Gas, 
of common stock 
program. Price, 





*$500,000 
200,000 
282,724 
300,000 


38,729,100 


412,500 


4,985,000 


5,417,698 


280,000 


1,302,000 


$52,409,022 


$113,750 


$100,000 


$4,162,500 


281,250 


1,902,428 


2,500,000 


480,000 


120,000 


7,192,500 


102,500 


$16,741,178 


OTHER INDUSTRIAL AND MANUFACTURING 


Atias Imperial Diese] Engine Ce. 6’» cumulative preferred 


stock, series BB. rvrpove, corporate purposes. Price, par. 
Sold privately to Hurt Foods, Inc. 
Devonshire Chemicals, Inc. 100,000 shares of common 


stock ‘par 10c). Purpose, working capital. Price, $2 per 
Share. Offered by General Stock & Bond Corp. 

Geneva Electrenic & Television Corp. 54,370 shares of 
class A stock (par $5) and 108,740 shares of class B stock 
‘par 10c). Purpose, acquisition of constituent company. 
Price, $5.20 per unit of one share of class A stock and 
two shares of class B stock. Offered by Boettcher & Co. 


Hydrocarbon Chemicals, Inc. 100,000 shares of common 
stock (par $1). Purpose, leasing of plant, Construction 
of commercial unit, etc. Price, $3 per share. Offered by 


Hautz and Engel. 

Liggett & Myers Tobacco Co. 774,582 shares of common 
sicck tpar $25). Purpose, reduce outstanding short-term 
notes. Price, $50 per share. Offered for subscription by 
stockholders. Not underwritten. 


Plyweed Inc. 150,000 shares of common stock 
Purpose, working capital. Price, $2.75 per share. 
fered by Baker, Simonds & Co. 

Scovill Manufacturing Co. 49,850 shares of 4.30% cumu- 
lative preferred stcck ‘par $100). Purpose, capital im- 
provements and extensions. Price, $100 per share and 
dividend. Offered for subscription by stockholders. Un- 
subscribed (7.111) shares taken up by underwriters: 
Morgan Stanley & Co.; Clark, Dodge & Co.; Dominick & 
Dominick; Harriman Ripley & Co. Inc.; Hornblower & 
Weeks; Kidder, Peabody & Co.; Putnam & Co.; Chas. 
W. Scranton & Co., and Wood, Struthers & Co. 


Sharp & Dehme, Inc. 208,373 shars of common stock ino 


(par $1). 
Of- 


par). Purpose, construction, etc. Price, $26 per share. 
Offered by Alex. Brown & Sons; Drexel & Co.; Smith, 
Barney & Co.: Harriman Ripley & Co., Ine.; Blyth & 


Co., Inc.; The First Boston Corp.; Lehman Brothers; Mer- 
rill Lynch, Pierce, Fenner & Beane; Kidder, Peabody & 
Co.; Union Securities Corp.; Clark, Dodge & Co.; Dom- 
inick & Dominick; Eastman, Dillon & Co.; Glore, Forgan 
& Co.; White, Weld & Co.; Hornblower & Weeks; Paine, 
Webber, Jackson & Curtis; Stroud & Co. Inc.; Dean Witter 
& Co.; Harris, Hall & Co. ‘Inc.); Hemphill, Noyes & Co.; 
Carl M. Loeb, Rhoades & Co.; Laurence M. Marks & Co.; 
F. S. Moseley & Co.; R. W. Pressprich & Co.; Reynolds 
& Co.; Salomon Bros. & Hutzler; “G. H. Walker & Co.; 
Bacon, Whipple & Co.; Biddle, Whelen & Co.; E. W. 
Clark & Co.; Courts & Co.; Graham, Parsons & Co.; Hay- 
den, Miller & Co.; W. H. Newhbold’s Son & Co.; Putnam 
& Co.; Stein Bros, & Boyce; Yarnall & Co.; Baker, Watts 
& Co.; John C.-Legg & Co.; Suplee, Yeatman & Co., Inc.; 


Dixcn & Co.; Robert Garrett & Sons; Janney & Co.; 
Jenks, Kirkland & Co.; Mead, Miller & Co., and C. T. 
Williams & Co., Inc. 


(T. L.) Sanith Coe. 70,000 shares of common stock. Purpose, 
corporate purposes. Price, $4 per share. Offered for 
subscription by stockholders. 

Tracerlab, Inc. 104,000 shares of common stock (par $1). 
Purpose, development of industrial applications for radio- 
active materials in nuclear physics and tracer chemistry. 
Price, $12.50 per share. Offered by Lee Higginson Corp.; 
Smith, Barney & Co.; Cohu & Co.; Johnson, Lane, Space 
and Co., Inc.; T. H. Jones & Co.; Coffin, Betz & Co.; 
Henry Herrman & Co.; Hirsch & Co.; Clayton Securities 
Corp.; Minsch, Monell & Co.; Chace, Whiteside, Warren & 
Sears, Inc.; Grimm & Co., and Newburger & Co. 


OIL 
Noranda Oil Cerp. 65,000 shares of common stock (par 
$1). Purpose, development of properties, etc. Price, $1.75 
per share. Offered by Aetna Securities Corp. and W. T. 
30nn & Co., Ine. 
SHIPPING 

Capital City Boating Corp. 50,000 shares of preferred stock 
(par $2). Purpose, purchase of excursion boat, etc. Price, 
$3 per share. Offered by Lawrence R. Shepherd & Co. 


MISCELLANEOUS 
American Research & Development Cerp. 166,500 shares of 


common stock (par $1). Purpose, general corporate pur- 
poses. Price, $25 per share. Offered direct to public by 
company. 

B/G Fecods, Ine. 25,000 shares of class A common stock 
(par $10). Purpose, refunding. Price, $11.25 per share. 
Offered by Straus & Blosser; Link, Gorman & Co.; Sills, 
Fairman & Harris; Dayton & Gernon; Ames, Emerich 
& Co.; Irving J. Rice & Co, Inc.; Howard, Labouisse, 
Friedricks & Co.; Griffin & Vaden, Inc. and Emanuel, 


Deetjen & Co. 
Commonwealth Investment Co. 303,902 shares of common 
stock ‘par $1). Purpose, investments. Price, market. Of- 
fered direct to pubiic by company. 

Family Finance Cerp, 50,000 shares of 4)2%, 
convertible preference stock, series A (par $50) 


cumulative 
Purpose, 


reduce outstanding bank loans and commercial paper. 
Price, $50 per share i‘flat). Offered by Merrill Lynch, 
Pierce, Fenner & Beane; G. H. Walker & Co.; Goldman, 


Sachs & Co.; Riter & Co.; Hornblower & Weeks; Johnston, 
Lemon & Co.; F. S. Moseley & Co.; Paine, Webber, Jack- 
son & Curtis; Whiting, Weeks & Stubbs; Hayden, Miller 
& Co.: Johnson, Lane, Space and Co., Inc.; The Robinson- 
Humphrey Co., and Hanrahan & Co. 


Hotelvision, Inc. 480,000 shares of class A stock 
Purpose, working capital, etc. Price, $1 per 
fered by Cantor, Fitzgerald & Co., Inc. 
Mack’s Block & Supply Ce. 12.000 shares of capital stock. 
Purpose, purchase of equipment, general corporate pur- 
poses. Price, $10 per share. Offered by John K. Walters 
& Co. 

Merek & Co., Ine. 70,000 shares 
vertible second preferred stock ‘no par). Purpose, capital 


expenditures, working capital, ete. Price, $102.75 per 
share. Offered by Goldman, Sachs & Co.; Lehman 
Brothers; Baker, Weeks & Harden; Blunt Ellis & Simmons; 
Blyth & Co., Inc.; E. W. Clark & Co.; Drexel & Co.; 
Eastman, Dillon & Co.; The First Boston Corp.; Gerstley, 
Sunstein & Co.; Glore, Forgan & Co.; Harriman Ripley 
& Co., Inc.; Hemphill, Noyes & Co.; Hornblower & Weeks; 
Kidder, Peabody & Co.; Kuhn, Loeb & Co.; Luird, Bissell 
& Meeds;: Lee Higgirson Corp.; Merrill Lynch, Pierce, 
Fenner & Beane; W. H. Newbold’s Son & Co.; Piper, Jaf- 
fray & Hopwood; E. H. Schneider and Co.; Shields & 
Company: Smith, Barney & Co.; Smith, Moore & Co.; 
Stone & Webster Securities Corp.; Spencer Trask & Co.; 


25c). 
of- 


(par 
share. 


of $4 cumulative con- 


Union Securities Corp.; G. H. Walker & Co.; Wertheim 

& Co., and Whit>. Weld & Co. 

Panter Valley Finance Corp. 1,025 shares of 5% pre- 

ferred stock ‘par $100). Purpose, working capital. Price, 

par and dividend. Offered by Fitzgerald & Co., Inc. 
Farm Lean and Gevernment Agency Issues 

Federal Intermediate Credit Banks 1'2‘) consolidated 


$24,875,000 


debentures, dated May 2, 1949, due Dec. 1, 1949. Purpose, 
refunding. Price, par. Offered by M. G. Newcomb, New 
York, fiscal agent. 








52,115,000 Federal Intermediate Credit Banks 1.55% consolidated 
debentures, dated May 2, 1949, due Feb. 1, 1950. Purpose, 
refunding ($18,860,000), new money ($33,255,000). Price, 
par. Offered by M. G. Newcomb, New York, fiscal agent. 


$76,890,000 
Issues Not Representing New Financing 


7$80,250 American Potash & Chemical Co. 3,000 shares of class 
B stock (no par). Price, $26.75 per share. Offered by 
Glore, Forgan & Co. 


444,000 Brunswig Drug Co. 24,900 shares of common stock (par 


$4). Price, $18.50 per share. Offered by William R. 
Staats Co. 
+524,040 Burlington Mills Corp. 38,712 shares of common stock 


(par $1). Price, 
I. duPont & Co. 


57,850 Clayton & Lambert Manufacturing Co. 8,900 shares of 
common stock (par $4). Price, $6.50 per share. Offered 
by J. J. B. Hilliard & Son and First of Michigan Corp. 


1,440,000 Endicott Jehnsen Corp, 45,000 shares of common stock 
‘par $25). Price, $32 per share. Offered by Goldman, 
Sachs & Co. and George D. B. Bonbright & Co. 


903,000 Feed Machinery & Chemical Corp. 42,000 shares of com- 
mon stock (par $10). Price, $21.50 per share. Offcred 
by Kidder, Peabody & Co. 

+88,000 Martin-Parry Corp. 8,000 
par). Price, $11 per share. 
Jackson & Curtis. 

13,058,460 Mississippi River Fuel Corp. 435,282 shares of common 
stock (par $10). Price, $30 per share. Offered by 
Dillon, Read & Co. Inc.; Union Securities Corp.; A. C. 
Allyn & Co., Inc.; Ames, Emerich & Co., Inc.; Bacon, 
Whipple & Co.; Bateman, Eichler & Co.; Blunt Ellis & 
Simmons; Boenning & Co.; Boettcher & Co.; Bosworth, 
Sullivan & Co.; Alex. Brown & Sons; John W. Clarke, 
Inc.; Courts & Co.; J. M. Dain & Co.; Paul H. Davis 
& Co.; Davis, Skaggs & Co.; Dewar, Robertson & Pan- 
coast; Dittmar & Co.; Doolittle & Co.; Eastman, Dillon 
& Co.; A. G. Edwards & Sons; Equitable Securities 
Corp.; Clement A. Evans & Co., Inc.; Farwell, Chapman 
& Co.; First Southwest Co.; Fridiey & Hess; Goldman, 
Sachs & Co.; Hayden Stone & Co.; Hemphill, Noyes 
& Co.; Henry Herrman & Co.; Hornblower & Weeks; 
E. F. Hutton & Co.; W. E. Hutton & Co.; Johnston, 
Lemon & Co.; Kebbon, McCormick & Co.; Kuhn, Loeb 
& Co.; Lehman Brothers; Carl M. Loeb, Rhoades & Co.; 
McDonald & Co.; Laurence M. Marks & Co.; Mason- 
Hagan, Inc.; A. E. Masten & Co.; Merrill Lynch, Pierce, 
Fenner & Beane; The Milwaukee Co.; Morgan Stanley 
& Co.; Newhard, Cook & Co.; E. M. Newton & Ca; 
Ohio Co.; Peters, Writer & Christensen, Inec.; Piper, 
Jaffray & Hopwood; Rauscher, Pierce & Co., Inc.: Rein- 
holdt & Gardner; Reynolds & Co.; Riter & Co.; The 
Robinson-Humphrey Co.; E. H. Rollins & Sons, Ine.; 
Rotan, Mosle & Moreland; Shields & Co.; Silverberg & 
Co.; I. M. Simon & Co.; Smith, Barney & Co.; William 
R. Staais Co.; Stern Brothers & Co.; Stifel, Nicolaus & 
Co., Inc.; Stix & Co.; Stone & Webster Securities Corp.; 
Straus & Blosser; Stroud & Co. Inc.; Tucker, Anthony 
& Co.; Vieitor, Common, Dann & Co.; Wagenseller & Durst, 
Inc.; G. H. Walker & Co.; Walker, Austin & Waggener; 
Wertheim & Co.; White, Weld & Co.; Chas. B. White 
& Co.; Harold E. Wood & Co., and Wood, Struthers & Co, 

540,500 Monarch Machine Tool Co. 23,000 shares of common stock 
(no par). Price, $23.50 per share. Offered by F. Eber- 
stadt & Co. and Frescott, Hawley, Shepard & Co., Ine. 

36,080,000 New York State Electric & Gas Corp. 880,000 shares of 
common stock ‘par $25). Price, $41 per share. Offered 
(787,644 shares) for subscription by stockholders of Gen- 
eral Public Utilities Corp. Unsubscribed (34,715) shares, 
pius 92,356 shares not ofiered to G. P. U. stockholders 
sold through a dealer manager group consisting of The 
First Boston Corp., Lehman Brothers, Wertheim & Co. 
and Merrill Lynch, Pierce, Fenner & Beane. 


$10,200,560 Ohio Public Service Co. 638,160 shares of common stock 
(par $7.50). Price, $16 per share. Offered by Blyth & 
Co., Inc.; Dean Witter & Co.; Bear, Stearns & Co.: Gold- 
man, Sachs & Co.; Smith, Barney & Co.: McDonold & 
Co.; Hallgarten & Co.; Central Republic Co. (Inc.); W. 
FE. Hutton & Co.; Drexel & Co.; Lee Higginson Corp.; 
Maynard H. Murch & Co.; Starkweather & Co.; Schwa- 
bacher & Co.; Baker, Weeks & Harden; Elworthy & Co.; 
First California Co.; Blunt Ellis & Simmons: Dick & 
Merle-Smith; Johnsion, Lemon & Co.; R. W. Pressprich 
& Co.; Sutro & Co.; Metropolitan St. Louis Co.; Stein 
Bros. & Boyce; J. C. Bradford & Co.; Davis, Skaggs & 
Co.; Francis I. duPont & Co.; Foster & Marshai!: Hill 
Richards & Co.; Johnson, Lane, Space & Co.. Inc.; New- 
hard, Cook & Co.; Pacific Northwest Co.; Stephenson, 
Leydecker & Co.; Stix & Co.; Cohu & Co.; Crowell, 
Weedon & Co.; Ferris and Co.; The Illinois Co.: Mason 
Brothers; Faciiic Co. of California; Prescott, Hawley, 
Shepard & Co., Inc.; William R. Staats Co.; Townsend, 
Dabney & Tyson; Vercoe & Co.; Almstedt Brothers: Bar- 
ret, Fitch & Co., Inc.; Boenning & Co.; G. Brashears & 
Co.; Cobbey, Shively & Co.; Cooley & Co.; Clement A. 
Evans & Co, Inc.; Farwell, Chapman & Co.: Grande & 
Co., Inc.; Greene & Brock; Wm. P. Harper & Son & Co.; 
Lester & Co.; Irving Lundborg & Co.; A. E. Masten & 
Co.; McAndrew & Co., Inc.; Moore, Leonard & Lynch; 
W. H. Newhold’s Son & Co.; Peters, Writer & Christensen, 
Inc.; Raggio, Reed & Co.; Saunders. Stiver & Co.; I. M. 
Simon & Co.; Smith, Moore & Co.; Swiss American Corp.; 
Wagenseller & Durst, Inc.; Weedon & Co., Inc.; Wheelock 
& Cummins, Inc.; Harold E. Wood & Co.; Wulff, Hansen 
& Co.; Bingham, Walter & Hurry; C. C. Collings and Co., 
Inc.: Coburn & Middlebrook Inc.; Cunningham & Co.;° 
Fauset, Steele & Cc.; Green, Ellis & Anderson; Hallowell, 
Sulzberger & Co.; McCourtney-Breckenridge & Coa.; 
Minsch, Monell & Co.; Mullaney, Wells & Co.;: New- 
burger & Co.; The Robinson-Humphrey Co.: Writer Stokes 
& Co.; Henry FP. Swift & Co.; C. T. Williams & Co., Ine.; 
Arthurs, Lestrange & Klima; A. E. Aub & Co.; Caldwell 
Phillips Co.: Hooker & Fay; John B. Joyce & Co, and 
Thomas & Co. 


$13%4 per share. Offered by Francis 


stock (no 
Paine, Webber, 


Shares of common 
Offered by 


200,000 Pabst Brewing Co. 10,000 shares of common stock (no 
par). Price, $20 per shave. Offered by Goldman, Sachs 
& Co. 

262,500 Peoples Gas Light & Coke Co. 2,500 shares of capital 


stock ‘par $100). Offered by Wil- 
lian: Blair & Co. 


+55,600 Pratt & Lambert, Inc. 1,600 shares of common stock (no 


Price, $105 per share. 


par). Price, $34.75 per share. Offered by R. W. Press- 
prich & Co. 

80,000 Tennessee Odin Insurance Co. 10,000 shares of capital, 
stock ‘no par). Price, $8 per share. Offered to dealers 


and sold by them at marked, 


183,750 Tiffany & Co. 5,000 shares of capital stock (no par). 
Price, $36.75 per share. Offered by Wertheim & Co. ; 


100,000 Wiard Plow Co. 40,000 shares of common stock ‘par $1). 
Price, $2.50 per share. Offered by Wallace White. 
$64,298,510 
*Represents issues placed privately. 
tIndicates issues sold competitively. 


+Represents special offering. 































































8 (2100) 


THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, May 16, 1949 





General Corporation and 
investment News 


(Continued from page 2) 


Bon-Ami Co. (& Subs.) —Earnings— 


Quar. End. Mar. 31— 1949 1948 1947 1946 
Gress profit cn sales $626,818 $632,770 $735,024 $976,522 
Operating profit_____ d 259,673 338,118 456,812 666,097 
Deprec. and depletion_ 20,250 17,990 14,514 11,039 
Ped. and foreign income 

oe 97,583 127,866 161,720 299,425 

Met profit__..____ $141,840 $192,262 $280,580 $355,633 
Class A shs. outsidg 94,583 94,583 94,583 94,583 
“Earns. per share_ $1.00 $1.00 $1.32 $1.72 
Ciass B shs. outstdg. 200,000 200,000 200,000 200,000 
Earns. per share___-_ $0.24 $0.49 *$0.93 $0.97 


“Under the participating provisions of the shares. 

NOTE—Net profit for quarter ended March 31, 1949, includes foreign 
profits subject to exchange restrictions in the amount of $16,663, 
compared with $20,462 in 1/48, $24,543 in 1947 and $27,003 in 1946. 
V. 169, p. 1879. 


Borg-Warner Corp.—Adds New Product— 

The “Mighty M.dgew'—an all-rubber-center coupling designed for 
improved power tra.smission in fractional horsepower motors has 
been added to the line of Morilex couplings produced by Morse Chain 
Co., a subsidiary. 

The revo.utio.ary Neoprene center member gives the new coupling 
@ service life as inuch as ten t.mes longer than ordinary couplings in 


its particular power range, according to Morse Chain engineers who 
developed the new product after months of exhaustive research and 
experiment. 

Among the many applications for the ‘‘Mighty Midget’ are home 
power tools, Wasuing mac..ines, power iawn mowers, pumps, fans, 
dairy machinery, bottling equipment, packaging machinery, sewing 
machines, garden tractors and »crting equipment.—V. 169, p. 1879. 

Briggs & Stratton Corp.—Earnings— 

Pericd End. Mar. 31— 1949-3 Mos.—-1948 1949-12 Mos.—-1948 
*Net profit from oper._ $1,307,985 $1,480,011 $5,399,452 $4,939,630 
Purchase discounts, in- 

terest and other in- 

come (net)_____ 23,399 23,549 97,211 82,204 

Net profit before in- 

come taxes______ $1,331,384 $1,503,560 $5,496,663 $5,022,034 
Prov. for Wisconsin in- 

come taxes_______ 76,000 86,000 305,000 287,000 
Prov. for Fed. income 

a aa 482,000 545,000 2,002,000 1,845,000 

Net prof for the pericd $773,384 $872,560 $3,189,663 $2,890,034 
Capital shares outstdg. 594,298 594,298 594,298 504,298 
Earnings per share__. $1.30 $1.47 $5.36 $4.86 

*After provision tor depreciation of $44,672 and $167,745, respec- 
tively, for the three and 12 months ended March 31, 1949, and 


$35,315 for the three months and $133,163 for the 12 months ended 
March 31, 1948.—V. 168, p. 902. 


Bristol-Myers Co.—Plans Increase in Capitalization— 

The stockhoiders on July 5 will consider increasing. the authorized 
common stock from 1,400,560 shares to 2,500,000 shares; also reducing 
the euthorized prete::eu stock .rom 100,000 shares to 95,500 shares, 
by eliminating 4,500 shares acquired for sinking fund purposes. 

The company stated thai it had no plans at present for the im- 
mediate disposal of any of the additional common shares. There are 





currently outstanding 1,381,000 shares.—V. 169, p. 1003. 

Brooklyn Union Gas Co.—Earnings— 

3 Months Ended March 31 1949 1948 
Operating revenues __ _ $11,488,871 $10,482,273 
Total operation ._____ 6,870,746 8,311,084 
Maimtenance _._...-_ 714,678 761,597 
Provision for depreciation 479,396 442,869 
General taxes ee a 1,144,629 1,103,340 
Federal income taxes ____ 731,700 


Operating income ___ 








Other income (net)_____ WES ES. ae Dr 1,029 Dr1,916 
Gross income ___._ eniminctinmns  Gh,OEe en *8136;893 
Imecome deductions ____ | a ‘ $391,066 $362,300 
aan a $1,155,624  *$500,834 
Earnings per share ( .45,364 spares; 2 $1.55 *$0.67 

*Loss.—V. 169, p. 902. 

Brown & Bigelow (& Subs.)—Earnings, Etc.— 

3 Months Ended Apr:! 30— 1949 1948 
Gross sales _- : ili ieaakints el $7,869,588 $8,032,460 
Net income after caarges_- ata 871,792 875,269 
Provision for taxes... ete 359,000 355,020 

Net profit a ee ee $512,792 $520,249 
Number of common shares outstanding 1,263,645 1,263,645 
*Earnings per common share__ alta Pe $0.38 $0.39 


“After preferred dividend requirements. 

NOTE—Unfilled orders on hand April 30, 1949, amounted to $10,231,- 
New Director Elected— 

Captain George F. acobs, Pres'dent and General Manager of the 


Quality Park Box Co., Inc., a wholly-owned subsidiary, has been elected 
@ director.—V. 169, p. 1776. 


Buckeye Pipe Line Co.—Earnings— 





Quarter Ended March 31— 1949 1948 1947 
Tramsportation & other oper. rev._ $2,147,155 $1,996,074 $1,751,776 
Oper. exps. and cther charges a 1,758,307 1,607,768 1,493,811 

Operating Come ow. $388,848 $388,306 $257,965 
Interest income, etc... 16,83U 10,285 13,961 

gh aa _-----__.. $405,678 $398,591 $271,926 
Provision for Federal income tux__ 108,824 158,485 104,292 

Net income _____ $236,854 $240,106 $167,634 
Per share on 1.094.456 shares $0.22 $0.22 $0.15 


—V. 168, p. 2222. 


(The) Budd Co.—-Arnual Meeting Date Changed— 
The stockholders at the annual meeting held on May 11 approved 
eats aaeetins - the comgney's by-laws, changing the date of the 
rom the second Wednesday in M to th i 
Wednesday in April. ’ «Aa —— 
Issues Booklet on California Zephyr— 


The company has just recently issved a 16- iilus 
‘ } su page iilustrated booklet 
ro aged the story of the Caliiornia Zephyr, an unusually spectacular 
rain, 
COMPARATIVE INCOME ACCOUNT 
Quarter Ended March 31— 1949 


1948 1947 
Gross sales WAR ll de cnehcliid -~ $67,414,438 $55,313,604 $44,447,529 
Profit before income taxes_. . 6.520,588 4,974,698 2,577,568 
Pederal income taxes. . 2,704,000 2,117,000 765,000 


Net profit __ _---.-_.._ $3,816,588 $2,857,698 
Common shares outstandins. ey 3478, 


$1,812,568 


: 3,476.439 3,476,439 . 3,269,339 
“Earnings per common share ___ $1.04 $0.77 $0.50 
After preferred dividend requirements.—V. 169, p. 1663. 





Buffalo Forge Co.—To Increase Directorate— 

The stockholders on May 27 will consider amending the certificate 
of incorporation and by-laws to increase the number of directors from 
five to seven and the provision with respect to vancancies occurring 
in the board of directors.—V. 169, p. 1663. 


Burroughs Adding Machine Co.—Earnings— 


3 Months Ended K.arch 31— 1949 1948 
Total revenue of parent company $23,251,917 $19,542,486 
Net earnings from domestic operations 2,746,323 2,621,822 
No. of shares ovtstanding 4,994,090 4,980,000 
Earnings per share $0.55 $0.50 

After charges and Federal income taxes and includes dividends 
from subsidiaries operating in foreign countries. 


John S. Coleman, President, on May 5 further an- 


nounced: 

“During 1948 and the first three months of 1949, in order to 
hasten the filling of backlog orders, Burroughs scheduled its unit 
production rates on a higher basis that at any other time in its 
history. Commencing in mid-194%, as some of these backlogs were 


liquidated, the company was able to begin eliminating the overtime 
operations which this accelerated schedule had called 1or, and finally 
on April 1, 1949 was able to discontinue the night shift. 

“Today, with unit production running 40% higher than it was 
before the war, current demand is being met and the remaining 


backlog orders are peing filled as quickly as possible. 
“Income and profits reported during 1948 and the first three months 


of 1949 reflect not only a high rate or delivery on current orders, 
but also this accelerated filling oi backlogs. 
“Total Burroughs employment in the United States is now 13,000 


persons aS compared with 9,200 in 1941, an increase of almost 41%. 

“In order to maintain and impruve Burroughs’ position of leadership 
in the business machines industry, the company plans to continue io 
reinvest an adequate proportion of its earnings in the further develop- 
ment of ali phases of its activities.’’ 

Official Promoted— 

Kenneth C. Tiffany, formerly Director of Finance of this company, 
has been appointed Vice-President in charge of finance. 

The board of directors also appointed James F. Lillis as an Assistant 
Comptroller or the company. Mr. Lillis had been since 1942 a member 
of the staif of Price, Waterhouse & Co.., specializing in general and 
cost uccounting and system instailations.—V. 169. p. 1443. 


Butler Brothers, Chicago—April Sales Declined 27.6% 
Period End. Apr. 30 1949-—-Month— 1948 1949—4 Mos.—1948 
Sales $9,398,217 $12,995,517 $39,311,516 $49,608,205 
V. 169, p. 1663. 
(P. H.) Butler Co.—Earnings— 


13 Weeks Ended Apr. 2, '49 Mar. 27,'48 


Sales, all stores and departments $7,107,899 $5,792,067 
Sales by leased stores and concessions 1,297,438 1,058,684 
Net sales—self-operated stores and depts $5,810,461 $4,733,386 
Cost of sales, selling warehouse, delivery and 
general expense: 5,666,453 4,598,006 
Balance $143,998 $135,380 
Inc. fr. leased stores, concessions, discts., etc. 119,504 89,434 
Net operating profit $263,502 $224,814 
Provision for depreciation and amortization 27,141 19,82) 
Interest on mortgage 1,285 1,426 
Loss, disposal of fixtures and equipment Cr354 916 
Provision for taxes on income (estimated) $3,338 82,303 
Net income $142,092 $120,340 
V. 169, p. 375. 


Calumet & Hecla Consolidated Copper Co. (& Subs.)— 





Qtrs. End. Mar. 31— 1949 1948 1947 1946 
Rev. from processing & 

selling metal & metal 

products $7,290,928 $5,399,235 $6,327,838 $3,949,816 
Prod. cost sell., devel., 

admin, etc., exps. 6,430,318 5,036,320 5,190,552 3,562,625 

Operating gain $860,610 $362,915 $1,137,286  $387.191 
Other income 55,515 22088  °486.248 91/969 

Total income $916,125 $385,003 $1,623,534 $479,159 
Other charges 154,495 117.491 62'382 80.453 
Depreciation 228,266 88.290 183.933 185,157 
Depletion 101.535 34.409 45.426 65,626 
Fed. income tax (est.) 160,000 54.000 450-00 49,000 

Net profit $271,829 $90,813 $876,793 $98,923 


“Includes $416,357 gain on sales of timber and lands. 


The net profit for the 1949 quarter was equal to $0.13 per share 
as compared with $0.04 in the 1948 quarter and $0.42 in the 1947 
quarter. Per share earnings are based on 2,068,270 shares.—V. 168, 
p. 2428. 


Camden Forge Co.—Directorate Enlarged— 

The board of directors has been increased in number from five to 
seven, it Was announced on May 11. 

The stockholders reelected to the board Samuel P. Howe, President; 
Walter S. Cox, Vice-President, and John S. McMartin, of New York 
City, and named as new directors, Max B. Miller, President of Max B. 
Miller & Co., oil engineers; Belford F. Seabrook, Vice-President of Sea- 
brook Farms and director of Atlantic City Electric Co.; Covert L. 
Goodlove, of Ridgewood, N. J., and Vincent Fitzgerald, President of 
Fitzgerald & Cuo., Inc. 

A resolution tu reclassify the board 
was not adopted.—-V, 167, p. 151. 


into three groups of directors 


Canadian Pacific Ry.—New Vice-President— 

N. R. Crump of Montreal on May 4 was elected Vice-President of the 
company. He was System V.ce-President in charge of all rail and com- 
munication services at Montreal, Canada, for the past year. Mr. Crump 
became Vice-President of the Eastern Region at Toronto, Canada, in 


ty was elected a director of the company last February.—V. 169 
p. i. ' 


Capitol Records, Inc.—Enters Video Production Field 


The corporation on May 4 announced its entry into the television 
production field when Glenn E. Wallichs, President, revealed that a 
deal was about to be signed establishing Elmo Williams as head of 
mg neem formed Capitol Television Division. 

fe. illiams, formerly of RKO, is to organize a staff immediate] 
which will be headquartered in Capitol’s newly-acc id. 
Calif., studios—V. 168, p. 2680. en 


Carpenter Steel Co.—Earnings, Etc.— 
9 Months Ended March 31— 1949 


Net sales _ ‘ eee ky 
Cost of sales, selling and adminis- 
trative expenses_____ : 


1948 1947 
$16,126,730 $18,486,474 


17,931,971 14,414,369 


15,154,802 











Profit from operations_..____ $2,935,797 $1,712,361 $3,331,672 
Other deductions (net) Maing 91.752 18,696 55,624 
Federal and state income taxes______ 1,127 675 671,550 1,288.550 

Net NCOMEC. 4... 2... $1,716,390 $1,022,115 $1,987,498 
Capital shares outstanding _______ 360,000 360.000 360,000 
Earnings per share___.....________ $4.76 $2.84 $5.52 


J. H. Parker, Chairman of the board, and F. R. Palmer, 
mh a a in a letter to stockholders, cn May 2 said in 
part: 


The good volume of business whieh prevailed in the first half of 
1948 continued through the second half of the year and. so far as 
actual shipments are concerned, through the first calendar quarter 





of 1949. As a result, sales for the nine months through March 
advanced to $20,867,768, an increase of $4,741,038, or more than 29%, 
over the corresponding months of the preceding fiscal year. Despite 
further additions to wage costs and continuing strength in the prices 
of raw materials, operating expenses were kept under good control, 
and net earnings increased to $1,716,370. This was equivalent to a 
per share of stock outstanding against $2.84 for the first nine ae 
of the 1947-1948 fiscal year. In the three months ended March 31, 
1949, shipments remained high at $6,973,946, and earnings of $537,245 
(alter provision of $353,125 for estimated Federal and State income 
taxes) were equivalent to $1.49 per share against $1.19 in the corre- 
sponding months of 1948. ia 


taled $13,423,545, approxi- 


Current assets as Of March 31 t 
mately $1,440,000 during the fiscal year, while current labilues of 
$3,.732.698 were up less than $500,000. Cash alone increased more 


than $700,000 to $4,319,066. 

CONDENSED BALANCE SHEET, MARCH 31, 1949 a 
ank 66: securities an 
ASSETS—Cash on hand and in banks, $4,319,066; securl . 
accrued interest, $170,105; accounts and notes receivable (net , — 
991: inventories, $6,965,783; other current assets, $36,600; fixed —— 
(net), $5,555,783; prepaid expenses and deferred charges, $151, - 
other assets. $148,767; total, $19,279,833. pon 
‘ 1¢ 7 : - d taxes, $1, ; . 
LIABILITIES—Accounts payable, $712,138; accrue _ § 
other accrued liabilities, $1,512,349; other liabilities, $4,918; ———_ 
including reserve for contingencies, $684,703; capital stock, $1,800, - : 
surplus (including £4,500,000 which had been capitalized as part of a 
$5,000,000 stock dividend in 1922 and returned to surplus upon —. 
tion of capital stock from $6,000,000 to $1,500,000 in 1y33), $13,- 

057,514; total, $19,279,833.—V. p. 698. 


Caterpillar Tractor Co. — Refinancing Plan and Pro- 
posed Spilt-Up Receiving Stockholdesr Consents—New 
Common to Receive $2 in Dividends Annually— 

The company on May 9 announced that it has received more — 
half of the required consents from common gre gee to — 
effective the proposed plan to split the common stock, giving - — 
holders two shares for each share -_ eo ag wee create a new p 

erre *k issue to repay outstanding bank Ss. S2 

ag ey od 9. 1949. consents from the holders of 515 000 shares, 4 
27.47, of the total common shares outstanding, have been received. 
Only 1% of the shares have been voted against the plan. ee 

In order to make the plan effective, a majority vote is require 5 
which means that approximately another 23% of the a 
mon shares must vote in the affirmative by sending in their — 
While no time limit has been set for the submission of consents, << 
company points out that an early 1atification of the plan is des ae 
so that the company can, without delay, proceed with the propo 
ale le w preferred stock. 
gag Be Big By el 4. plan, the company will use the net proceeds —_ 
the sale of the new preferred stock in part to pay off an gt ee 
$21,000,000 in bank loans. With the payment ol these loans, and = 
the increased earnings expected from expanded manufacturing _—, 
ties and increased sales, the earnings of the company should justify 
an increase in common dividenc payments. It is the present intention 
of the board of directors to pay $2 per share annually = the — 
common stock, which is the equivalent to $4 per share on t he presen 
common stock outstanding, on which dividends of $3 per share annu- 


ally are currently being paid. V. 169, p. 1987. 


169, 


Celanese Corp. of America—Speeds Construction of 


Canadian Plant— , 
Construction work on the high alpha cellulose pulp plant of Columbia 


Gellulose Co., Ltd. wil] be increased to two daily shifts ol eight neues 
each at the beginning of this week, engineers ol the company an 
nounced at Prince og B. , — ae 
g i york on the project is well a : 
sam taeaaee saul orders sie long-dated equipment have bee . - 
The pulp mill is being on Wetson Island, which is eight mi _ oto 
Prince Rupert, and is designed to produce 209 tons per day O g 
alpha pulp by the sulphite process. —V. 169, pv. 1880. 


Centennial Turf Club, Inc.—Registers With SEC— 


company spokes- 


The company, organized March 12, 194), for the purpose _ 7 
ing and operating a track for the racing of horses at . s y aun 
miles south of Denver, Colo., has filed a registration statemen 
the SEC covering its proposed financing. — . : 

Under the propesal, the company would issue and sell pea 
cf 6% sinking fund debentures, due Jan. 1, 1965, - cs ae 

; c 35> par .- i > sec >S 
cf ciass A common stock ($5 par), non-voting. e s a 


to be offered in units of $100 of debentures and 10 shares ih ; 
at the aggregate of their principal and per amounts, or ee 
unit. Officers and directors will engage in the sale of the sec ur % 
without discount or commission; and, in addition, the club has — 
into an agreement with Brereton, Rice & Co., Inc., of Denver, ba gone 
it will engage in the concurrent sale ot the securities on @a 

effo-ts basis and for which it will receive a 10%: commission. ihe 

The company has acquired a 205-acre site for $160,000 just outs 


of Denver, and has keen granted a license to hold a race —— 
1949, according to the prospectus. “Pari-inutuel wagering — 
legalized last November by the State oi Colorado. The vipers + 
architects estimate that thde cost of consiruction of the various 


buildings and stables and such equipment necessary to the operation 
and maintenance of the track will aggregate $1,680,000. similis 

M. M Mitchell of Brush, Colo., is named as company Presiden 
and Willard F. Tunney as its General Manager. 


Central Louisiana Electric Co., Inc. (& Subs.)—Earns. 
3 Mos. End. Mar. 31 12 Mos. End. 














] 48 Mar. 31,’49 
Period— 1949 ‘ 19 31,’ 
Total operating revenues a $456,687 ty OT eee 

Total operating revenue deductions_ 319,107 327,25 Be scsn 
ing incoi ~~ $137.57 21,737 $607,182 

Operating income ; $137.57 $21, 

“umes income — 10,602 Dr154 19,515 
Gross income : . $146,181 $21,583 ae 
Total income deductions : a 34,932 sa'age Ren ae 

Prov. for Fed. & State inc. taxes-_- 26,535 —— Ul” 
$86,714 $197 $425,409 


Balance to surplus ma 

Provision for taxes on inccme were restated for each month of 
the year 1948 ‘for comparative purposes) on the basis of net income 
for each month. Such provisions for the year 1949 are being made 
on the basis of net income tor each month. 


Correction—$600,000 Series C Bonds Sold— 
The amount of series C bonds due 1976 sold privately in Feb. 1948 








is $600.000 and not $800,000 as noted in V. 1lb6y, p. 1878.—V. 169, p. 
1987; V. 168, p. 2428. 

Central Railway Signal Co.—Sold— 

See Noma Electric Corp. below.—V. 157, p. 2464. 

Century Electric Co.— Quarterly Report— , 

Th Months Ended March 31— 1949 194 
Canes. seine or m3 a, Gee wet. $3,584,311 $6,034,385 
Returns and allowances, discounts and freight__ 240,800 _ 3S 

NII 5 a ce a eS ee 7 . $3,343,511 $5,664,540 
Cost of products sold S ee 2,653,659 pap bi os 
Selling, general and administrative expenses__-_ 406,863 — 

— 1,165,418 

Operating profit shin BE alse Ot lal ns ie eaten $282,989 $1, f 
Se a ee ie 15,683 ca 4 21,119 

Total income__.- a en See. ee $298,672 meer 
Interest expense______ ee ee a ae 21,152 ee 
Loss on disposal of depreciable assets____~--~--- —— 12°396 
Miscellaneous deductions el ae an et 22,209 san nan 
OR ee 211,739 yee 
Provision for inventory reserve___------------- — aataee 
Provision for taxes on income (est.) Ltdosabenail 17,000 oe 

Ok NOON aso ei a tcc iain $26,572 $541,748 
Dividends paid March 12, 1948__------------- ouatie a7eaak 
Number of shares outstanding--~~. 2 peda sas aoe 


Earnings per share » . ee ESN 
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COMPARATIVE BALANCE SHEET 








ASSETS— Mar. 31,’49 Dec. 31,’428 
Cash (demand deposits and were funds) $240,354 $315,028 
*U. S. Govt. obligations __ z 503,229 505,104 
Trade accounts receivable (net) 1,400,623 1,541,881 
Inventories ____--_ 3 5,665,596 5,886,894 
Sundry receivables, deposits and advances 28,001 38,284 
Recoverable Federa) taxes on income- 166,825 166,825 
+Properiy, plants and equipment 7,162,615 7,145,814 
Deferred charges__-_-_-_- ebace 113,077 132,732 
Patents, trade marks and goodwill_ —— een 1 1 

Totel —2- ee rate ae Sader teeth $15,280,321 $15,732,563 

LIABILITIES— 

Notes payable to tanks_- $1,300,000 $1,200,000 
Trade and oiher accounts payable. 367,081 647,073 
Accrued salaries, wages and bonuses-_ 163,730 127,327 
Accrued payroll] and withholding taxes__- 92,587 122,634 
Accrued employees’ accounts pension fund, ete. 15,398 23,609 
Contribution to salaried amereene. ee -shar- 

ing investment trust_____---- , ve 21,525 126,323 
Accrued interest 15,153 24,852 
Federal and State taxes on ‘income _- 680,436 902,427 
Workmen's compensation claims and expense oni 27,037 30,000 
3%% note maturing $50,000 semi-annually 1,250,000 1,250,000 
Debenture notes: 

Series C—5‘% maturing Feb. 20, 1961__---~-~ 202,200 202,200 

Series D—4’, maturing Dec. 31, 1966- ; 294,100 201,200 
Reserve appropriated for inventory price decline 550,000 550,000 
Reserves for 1949 Federal and State taxes on 

inccme (est.)_-_-_. . (yt ae 
Capital stock (par value $10 a share) 5,393,150 5,393, 150 
Earned surplus 4,603,248 4,644,092 
Paid-in surplus_____-_~_~ tad cw ein tM 287,676 287,676 

Total . ae i _. $15,280,321 $15,732,563 


*At cost and accrued interest. 
amortization and after $300,000 at March 31, 1949, 
appropriated for excessive present costs of new piants and 
—V. 168, p. 2680. 


Chesapeake & Ohio Ry. Co.—Earnings— 


Period End. Mar. 31— 1949—-Month—1948 
Railway oper. revs.____ $20,988,103 $23,343,384 $71,105,040 
U. S. and Canadian ince. 


& exc. profs. taxes 753,467 508,892 3,992,934 
Other railway v.axes___ 1,398,779 1,717,730 4,255,992 
Net ry. oper. income_-_. 1,744,094 1,514,085 8,437,898 
Net income rare 698.459 705,086 5,348,682 
*Earns. per com. share $0.08 $0.08 $0.66 


*Calculated on number of shares outstanding at 
periods after allowing for 
p. 1776. 


preferred dividend requirements.—V. 


“+After reserves for depreciation and 
and Dec. 31, 1948, 


equipment. 


1949-3 Mos.—1948 


$75,872,718 


2,892,209 
5,254,373 
6,439,185 
4,388,380 

$0.54 


ends of respective 


169, 


Chicago Rock Island & Pacific RR.—Definitive Bonds 


Definitive first mortgage 4‘, bonds, 


series A, due Jan. 1, 


1944, are 


now available in exchange for outstanding temporary bonds at the 


Bankers Trust Co., 16 Wall St., New York, N. Y 


Expands “Rocket Freight” Service— 

Continuing expansion of its “ROCKET FREIGHT” 
company on May 7 accepted deliveries of ten new 4,500 
freight Diesel locomotives. They will be taken 
iocomotive shops at Silvis, lll., for testing. 

These deliveries will bring the 


service, 


this 
horsepower 


to the road’s main 


total number of Diesels operated over 


the Rock Island's 8,000-mile system to 189, of which 34 are assigned 


to “ROCKET FREIGHT SERVICE,” 1 
vice and 110 to switching and road switching assignments. 
The Rock Island inaugurated its fleet of 


November, 1945, and completed dieselization of all 


35 to streamlined passenger sex- 


“ROCKET FREIGHTS”’ in 
main lines last 


Fevruary when this type of locomotive was assigned to the run between 


Kansas City and St. Louis. 


Deliveries of ten new 1,500 horsepower Diesels for use on the rail- 


road’s suburban runs 


summer, officials of the road also announced. such 


Two 


were placed in service early this year and only eight more, 
will be required to completely dieselize 


tion to those now on order, 
the suburban service. 


in Chicago are scheduled to begin 


in mid- 
locomotives 
in addi- 


To add to the efficiency of switching service all locomotives working 


in the principal freight vards at Blue Island, IIl., 
Kans., have been equipped with transmitting and receiving 
munications. 

The locomotives now being delivered were built by 
motive division of General Motors Corp., LaGrange, Ill.— 


Cineinnati Gas & Electric Co.—Rights, 


The company 


adaitional 249.334 shares of ‘ts common stock to 


V. 169, p. 


Etc.— 


has received SEC authorization to issue and sell an 
its stockholders. 


and Kansas City, 


radio com- 


the Electro- 


1987. 


Hoiders of common stock of record May 12 have the right to sub- 


Scribe, on or before June 3, 1949, for common stock 
the extent of one share for 

The proceeds of the sale will 
company's consiruction progrem. 

The company 
for the purpcse 
companr sSiates 


be used 


of facilitating the distribution 


that it will 





($8.50 par), io 
each nine shares held, at $22 per share. 
to finance, in 


part, the 


reserves the right to stabilize the price of the stock 
and offering. 
at no time acquire a net long position 


The 





in shares so acquired in excess of 10% of the stock offering. Shares 
so purchased will pe sold in the market.—V. 169, p. 1776. 

Colgate-Palmolive-Peet Co.—Income Account— 

3 Months Ended March 31—- 1949 1948 
Net sales . $54,746,451 $59,407,527 
Cost of sales —s 32,668,731 38,280,829 
Operating expenses, etc. 16,434,753 15,650,117 
Provision for income taxes ‘ aes 2,120,447 2,023,697 

Net income from domestic operations “$3, 512,520 $3, 452, 884 
Net income from foreign dividends 17,368 350,000 

Total net income for period__ $3,529,888 $3,802,884 
Earned per common share $1.71 $1.65 


World-wide sales for the first anarte* of 1949 were $75,525,804. 
in the income account 


includes domestic sales of $54,746,451 as shown 
and foreign sales of $20,779,353. In the first quarter of 1948 
sales aggregated $78,127,561, 
foreign sales of $18,720,034. 


COMPARATIVE BALANCE SHEET 


ASSETS— Mar. 31, '49 
$s 

Cash __ baad a iacapihaleins 13,163,965 
United States Government secur! ties, at cost 6.400,000 
Accounts receivable, less reserve F 16,058,918 
Inventories Ss cinta 26,191,467 
Prepaid expenses ____ 1,309,947 
Investments: 

Foreign subsidiaries _ — ‘ 7,658,058 

Miscellaneous investments 350,340 
Prop., plant and equip. (less reserve for deprec. ) 31,387,273 
Goodwill, trade-marks, etc. ieee 2,906,250 

Total fe i j al _~ 105,926,218 

LIABILITIES— 


$ 
*Current liabilities __ 14,555,974 


Deferred liabilities and reserves 4,365,823 
Reserve for inventory price decline Gide 3,000,000 
4$3.50 preferred stock... - — 12,500,000 
Common stock _______ . Pymetent eines 24,973,950 
Capital surplus i eemeceacniea bbrateebadblaal _ 3,002,993 


I ee. 43,527,478 


This 


world-wide 


inciuding domestic sales of $59,407,527 and 


Dec. 31, 48 


$ 
11,438,447 
7,200,000 
12,148,473 
28,773,243 
1,699,029 


7,383,965 
373,143 
30,628,584 
3,000,000 





102,644,884 


$ 
13,688,891 
4,373,127 
3,000,000 
12,500,000 
24,973,950 
3,002,993 
41,105,923 





,« | a 


105,926,218 102,644,884 


*After deducting United States Government securities equal to lia- 


bility for taxes, 1948, $3,300,000; 1949, $4,100,000. 


of no par value.’ 


*125,000 shares 
$1,997,916 no par shares.—V. 169, p. 496. 


Climax Molybdenum Co.—Earnings— 





Quarter End. Mar. 31— 1949 1948 1947 1946 
Proiit after charges__ $698,261 $698,054 $776,661 $758,210 
Fed. inc. tax and suriax 121,664 120,162 178,460 253,928 

CI osc piecpih smelt $576,697 $577,832 $298,201 $504,282 
No. of shares outstdg. 2 2,520,000 2,500,000 2,520,000 2,500,000 
Earnings per com. share $C 23 $0.23 $0.24 $0.20 

*Before provision for depletion of discovered increment.—V. 168, 


p. 2005. 


Colon Development Co.—Production— 

The company announces that its production for the five weeks 
ended May 2, 1949 amounted to 368,318 barrels, compared with 301,916 
barrels for the four weeks ended Mareh 28, 1949, and 302,758 barrels 
for the four weeks ended Feb. 28, 1949. 


COMPARATIVE INCOME ACCOUNT 





3 Mos. End. Sept. 30-— 1948 1847 1946 1945 
Total income _______- £549,491 £ 425,4C5 £412,832 £310,618 
Directors’ fees, etc.____ 902 1,043 900 900 
*Drilling, produciion & 

field expenses ____ 455,328 343,327 289,612 240,256 
Admin. and gen. exps., 

a ene 89,530 65,910 58,418 41,749 
Prov. for deprec., etc. 47,312 31,001 22,697 18,118 
Int. on temp. loan from 

Anglo-Saxon Petroleum 

Co., Ltd, __-. 7,719 3,845 ans ‘ hen spate 
Inventory adjustment- Cr28,141 Cr33,550 ------ 

Profit . z 7£23,159 £13,830 £41,203 £9,594 


_ “Including intangible drilling expenditure on producing fields amount- 
ing to £89,803 in 1949, £54,514 in 1947, £33,815 in 1946 and 
£37,996 in 1945.—V. 169, p. 1559. 


Columbia Gas System, Inc.—Registers With SEC— 

The company May 6 filed a registration statement with the SEC 
proposing a 1,345,300-share commen stock offering to its stockholders. 

An application for authorization to issue the stock also was filed 
with the Commission under the Holding Company Act. 


According to the prospectus. holders of its 13,452,874 shares of 
commor stock on the May 24 record date will be authorized to 
subscribe ‘o the new shares at the rate of one share for each 10 


shares held, plus additional] skrares not taken The 
subscription price is to be ‘filed by amendment. 

Net proceeds of the financing will be added to the general funds 
of the company, as were net proceeds of approximately $11,700,000 
realized from the sale in October, 1948, of 1,223,000 shares of com- 
mon stock and $19,905,000 realized from the sale in March, 1949, 
cf 3% debentures due 1974. Such general funds are being used in 
connection with the 1949 construction program of Columbia Gas 
System, which will involve net expenditures presently estimated at 
$61,958,000. 

The company expects to ell additional debentures later in 1949 
to raise approximately $11,500,000 which it presently estimates will 
be required to complete the financing of the 1949 program and to sell 
such securities in 1950 as will be necessary to finance the program 
for that year. 

The First Boston Corp. has agreed to use its best efforts to form 
and manage a group of security dealers to solicit stockholder sub- 
scriptions for the new shares. 

The SEC has given interested persons until May 23 to request a 
hearing upon the proposal of the company to sell 1,345,300 addi- 
tional shares of its common stock to its stockholders. 


To Purchase Notes of Subsidiaries— 


Central Kentucky Natural Gas Co. has reccived SEC authorization 
to issue and sell up to $2,356,000 of 32%% instalment promissory 
notes to its parent, Columbia Gas System, Inc., the proceeds of 
which would be used for 1949 construction expenditures or to restore 
its working capital depleted by prior construction expenditures. 


up by others. 


United Fuel Gas Co. has received SEC authorization to issue and 
sell $1,900,000 of 3% instalment promissory notes to its parent, 
Columbia Gas System, Inc., the proceeds of which will be used for 


1949 construction expenditures. 
New Vice-President— 


George S. Young, in charge of operations and a director since 1946, 
has been elected Vice-President of this corporation. 
was named Vice-President of Columbia Engineering Corp. in 





1942 and a director of that company in 1945.—V. 169, p. 1880. 
Combusion Exmgineering-Superheater, Inc. (& Subs.) 
CONSOLIDATED INCOME ACCOUNT 3 MOS. END. MARCH 31, 1949 
*Net income from operations $2,571,520 
Other income less income deductions _______ 34,361 
Total  _ $2,605,881 
Prov. for U. s. Fed., State & foreign taxes en inc. 1,018,986 
Consolidated Earnings—3 Months ended March 31, 1949 $1,556,895 
Earnings applicable to minority stockholders 29,613 
Net earnings—after providing for minority interests $1,557,282 
Earnings per share (978,112 shares net outstanding) $1.59 


“After deducting depreciation provision of $203,425. 


Kreisinger Development Laboratory Dedicated— 


The Kreisinger Development Laboratory, dedicated to the memory 
of Henry Kreisinger, a pioneer who made major contributions to the 
science of steam generation, was commemorated on April 22 in 
ceremonies held at the corporation’s boiler manufacturing plant, 
located at Chattanooga, Tenn. 

The Development Laboratory comprises two buildings—the laboratory 
proper, and an adjoining brick building which houses the offices and 
the physical and chemical Jaboratories. 

The establishment of the laboretory has enable the company to con- 
centrate virtually all of its research and development activities in one 








place where adequate facilities, space and trained personnel are 
available.—V. 169, p. $03. 

Commercial Credit Co.—Earnings— 

3 Mos. Ended March 31— 1949 _ 1947 

$ $ 

Gross receivables acquired. 419,869,769 409, 277, 372 317,661,258 
Gross insurance premiums 9,611,799 6,965, 117 6,576,123 
Net manufacturing sales 17.708.476 20,725,064 18,279,167 
Net inc. aft. chgs. & Fed. taxes 3,542,395 3,006,435 1,441,261 
Preferred dividends paid 225,000 225,000 225,000 

Balance avail. for common stock 3,317,395 2,781,435 1,216,261 
Common shares outstanding 1,841,473 1,841,473 1,841,473 
Earnings per common share $1.80 $1.51 $0.66 


Net income of the Finance Companies for the first quarter of 1949 
was $1,710,776, compared with $1,432,510 for the same period in 1948. 
Net income of the Insurance Companies for the first three months of 
1949 was $1,213,384, against $311,151. Net income of the Manufacturing 
Companies was $618,235, compared with $1,262,791 for the 1948 period. 


In a letter to stockholders, A. E. Duncan, Chairman 
of the board, stated in part: 


For tne first time the consolidated net worth of the company 
ceeded $100,000,000—to be exact $100,165,026-—-on March 31, 1949. 

On May 2, 1949 the company had outstanding usecured notes 
aggregating $401,046,000, of which $274,546,000 were short term and 
$126,500,000 long term. In addition, there were $25,000,000 subordinated 
unsecured notes outstancing—subordinated to all liabilities of the 
company—due in 1957. One of the principal advantages between 
subordimated notes and preferred stock is that interest on the notes 


ex- 


is deductible as an operating expense of the business, 
dends on preferred stock are not deductib’e. 


On May 2, 1949, the company had established lines with its depos- 
itory banks aggregating $336,260,000, of which only $144,445,000 were 
in use, the balance of $191,815,000 being available. Of the company’s 
short term notes outstanding, as above, $130,101,000 were placed 
in the open commercial paper market with barks, corporations, insur- 
ance companies and other investors who acquire these notes for 
temporary investment purposes.—V. 169, p. 1053. 


whereas divi- 


Commercial Solvents Corp. (& Subs.) —Earnings— 


Quarters End. Mar. 31— 1949 1948 1947 1946 
CORE IIE, «act abies ateecece $861,957 $2,013,481 $2,009,892 $1,036,767 
tEarnings per share. $0.33 $0.76 $0.76 $0.29 


*After provision for ‘ ectionatnd Federal income taxes and all other 
charges. +tOn 2,636,878 Shares of common stock. 


NOTE—Provision for Federal taxes for the first quarter of 1949 was 
oy ,400; — $1,349,800; 1947, $1,267,200; and 1946, $613,700.—V, 
p. 88. 


Commonwealth Edisen Co.—Weekly Output— 


Electricity output of Commonwealth Edison Co. and associated 
companies, excluding sales te other electric utilities, for the week 
ended May 7 showed a 0.9% imecrease over the corresponding week 
a year ago. Following are the kilowatthour output totals of the past 
four weeks and percentage comparisons with 1948: 


Week Ended— 1949 1948 “ Ine, 
BO OED Seen thgsih ss escnegemaes eee 217,433,000 215,586,000 0.9 
MN: BO exstin men nentnke inna ~aicbe 217,253,000 210,176,000 3.4 
SS - errr ee 224,660,000 211,155,000 6.4 
&prn. 16... _ waren 228,240,000 215,811,000 5.8 


CONSOLIDATED INCOME ACCOUNT 
Period End. Mar, 31— 1949-3 Mos.— 1948 1949—-12 Mos.—1948 














Operating revenues 66,547,430 62,798,351 241,861,359 224,544,074 
Operation __ a 30,779,737 29,154,500 121,791,209 108,324,708 
Maintenance  _ 3,651,130 3,545,848 17,154,042 15,012,955 
State, local & misc. Fed. 

taxes __ abe, 7,923,014 7,437,825 29,855,811 26,674,382 
Fed. income taxes _. 6,354,900 5,904,800 17,194,700 18,456,800 
Provision for deprec. 5,899,146 5,558,639 22,343,952 21,152,247 
Amortiz. of additional 

cost of utility plant. «= <i.si. 119,524 358,572 478,095 

Net operating income 11,933,503 11,077,215 33,163,073 34,444,887 
Other income plete diggs 183,517 299,003 1,430,081 1,597,817 

Gross income _______ 12,123,020 11,376,218 34,593,154 36,042,704 
Deductions inet) __ 2,346,751 2,290,281 9,683,559 9,456,387 

Consol. net income 9,776,269 9,085,937 24,909,595 26;586,317 
Earns, per capital shr. $0.71 $0.66 $1.81 $1.94 
—V. 169, p. 1988. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended May 5, 1949, amounted te 311,422,- 
884 as compared with 296,241,210 for the, corresponding week in 194@, 
an increase of 15,181,674 ur 5.12%. 


Annual Report Reveals Present Status of Plan — 


Justin R. Whiting, President, announced the present status of the 
plan for dissolution of Cammonwealth and the proposed reorganization 
of the Service Company in the annual report to stockholders, released 
on May 11. The first annual report of The Southern Co., presently a 
Commonwealth subsidiary, is also included. 


Consolidated gross revenues of $279,813,276 for 1948, an inerease of 
7c, and electric sales exceeding 15-billion kilowatt hours, up 10%, 
together with the greatest construction program in the history of the 
company, are features of the report. 


The year’s consiruction work, involving gross expenditures for addi- 
tions and improvements amounted to $138,000,000, and resulted in the 
addition of 327,500 kilowatts in electric generating capacity, with 
another 444,500 kilowatts scheduled for 1949. 


Mr. Whiting pointed out that this program is resulting in sub- 
Stantial improvement in the margins of reserve capacity available to 
various of the operating companies. 


Commonwealth invested more than $40,000,000 in the common stocks 
of its subsidiaries during. 1948. In addition, an aggregate of $40,000,000 
principal amount of bonds was sold to the public or institutions by 
seven of the compenies during the year. Consumers Power Co. sold to 
the public preferred stock amounting to more: than $20,000,000 and this 
company, together with Ohio Edison Co., sold through subscription 
rights to holders of their common stocks, additional common stock 
aggregating more than $21,000,000. 


The years transactions, for the principal purpose of financing the 
several construction programs underway, resulted in a net increase 
of $74,988,182 in the principal or stated amount of securities and bank 
loans of Commonwealth and subsidiary companies outstanding. 


STATUS OF PLAN FOR DISSOLUTION—The Commonwealth plan for 
the compliance with Section 11 of the Holding Company Act embodies 
amendments filed with the Securities and Exchange Commission last 
July and was approved by the SEC in November and is now awaiting a 
Court enforcement order on which hearing was held in the U. S. District 
Court at Wilmington, Del., on Dec. 30. 


Under the amended plan holders of preferred stock will receive in 
exchange for each share 2.80 shares of Consumers Power Co., common 
stock, 0.55 share of Central Illinois Light Co. common and $1 in cash. 
The remaining net assets will be distributed to the common stock- 
holders. The initial distribution will consist of 35/100ths of a share of 
The Southern Co. common for each share of Commonwealth common. 
Subsequent distributions, in kind or in cash, of common stock of Ohio 
Edison Co. and of any other assets remaining after payment or 
provision for all liabilities and expenses, are included in the plan, 
provided that with the approval of the SEC any of such remaining 
assets not distributed tmay be contributed tu The Southern Co. 


It is proposed that the present service company, The Commonwealth 
& Southern Corp. (New York), a mutual company whose stock is 
owned pro rata by the operatng subsidiaries, will be reorganized as an 
independent service company to be owned by its employees, and that 
a new service company will be organized as a mutual service company, 
the stock of which will be owned by the operating companies of The 
Southern Co. Applications have been filed with the SEC and a hearing 
is set for June 7. 

THE SOUTHERN CO.—tThe first an:iual report of The Southern Co. is 
of particular inte.est as its common stock, 12,020,000 shares outstanding 
at this time, is owned by Commonwealth and will be distributed under 
the Plan to the 134,000 common stockholders of Commonwealth. The 
Southern Co. embraces an integrated system including Alabama Power 
Cc., Georgia Power Co., Mississippi Power Co. and Gulf Power Co. 


The combined gross revenues for 1948 amounted to $117,290,134 and 
consolidated net income of The Southern Company and subsidiaries 
amounted to $10,965,313. The earnings per common share on the aver- 
age number of shares outstanding during 1948 amounted to $1.01. The 
Southern Co., paid 60c in dividends on this stock during the year. 
—V. 169, p. 1988. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on May 11 announced that System output of electricity 
(electricity generated and purchased) for the week ended May 8, 1949, 
amounted to 202,200,000 kwh., compared with 209,100,000 kwh. for the 
corresponding week of 1948, a decrease of 3.3%-. Local distribution of 
electricity amounted to 196,100,000 kwh., compared with 195,200,000 
kwh. for the corresponding week of last year, an increase of 0.5% .— 
V. 169, p. 1988. * 


Consolidated Retail Steres, Inc.—April Sales— 


Period End. Apr. 30— 1949-—-Month—1948 1949-4 Mos.—1948 
Sales - $3,357,169 $2,969,425 $11,087,356 $10,808;805 


—V. 169, p. 1560. 
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Continental Can Co., Inc.—Earnings— 
(Incl. wholly owned subsidiarie 


12 Mos. End. Mar. 31— 1949 1948 1947 1946 
Operating profit $26,937,194 $28,641,099 $17,274,549 $12,185,231 


Depreciation and deplet. 6,184,645 5,972,623 5,227,488 5 764,936 
Federal income taxes_ 7,731,194 8,563,591 4,489,084 2,436,634 

Net profit __________ $13,021,555 $14,104,885 $7,557,977 $3,983,661 
Com. shares outstanding 3,158,601 3,157,781 3,157,431 2,859,461 
Earnings per com. share $3.94 $4.29 $2.22 $1.20 


Carle C. Conway, Chairman of the board, on April 26 further re- 
ported that after deducting preferred dividends of $562,500 for the 
1949 period, $12,.458.855 was applicable to 3,158,601 common shares 
Outstanding on March 31, 1949. This compared with a net amount 
Of $13,542,385 after preferred dividends, appHeable to 3,157,781 com- 
mon shares outstanding March 31, 1948. 

Share earnings of $3.94 currently reported compare with $4.51 per 
share reported in the annual report for the calendar ytar 1948. 

Net sales for the 12 months, according to the current report, 
amounted to $317,135.874 against $284,735,785 reported for the corre- 
sponding 12 months ended March 31, 1948 and $319,721,944 for the 
1948 calendar year. 

In commenting on the report, Mr. Conway indicated that dollar 
sales in the first quarter of 1949 were off about 4’, from those of 
the first quarter of 1948, the figures being $61,226,298 and $63,812,368 
respectively. 

Referring to the company’s program for expansion and improve- 
ment of facilities, Mr. Conway indicated that capital expenditures in 
1949 would prebably be on about the same level as last year when 
@ net amount of $14,355,000 was spent for the purpose 

“With present high costs we are limiting these expenditures to those 
required to keep the company competitive and efficient in our growing 
business,” Mr. Conway said. “The major part of such expenditures 
in the current year will be for equipping new metal container plants 
at Paterson, N. J. and those now in process of construction at Pitts- 
burgh and Miiwaukee. Until these expenditures return to a more 
normal level, it will be necessary to continue a conservative dividend 
policy,”’ Mr. Conway concluded. 


To Build New Plant-— 


The additions and extensive structural alterations to this company’: 
plant in Paterson, N. J. have been completed by Wigton-Abbott Corp., 
engineers and contractors of Plainfield, N. J., it was announced on 
May 10 

The structure, which was formerly No. 2 Plant of the Wright 
Aeronautical Corp., was purchased by the Continental Can Co. in the 
Spring of 1948. 

Wigton-Abbott Corp. has just started construction of a new plant 


——- 


for Continental Can Co., in West Mifflin Boro, Pittsburgh.—V. 169, 
p. 1449. 

Continental Oil Co. (& Subs.) —Earnings— 

Quarter Ended March 31— 1949 1948 
Gross operating income . $80,162,197 $79,044,707 
Cost, *taxes, opereting and administrative exps. 58,250,796 53,619,049 

~Depiet., deprec., surrend’d leases and retirem’ts 3,584,294 2,875,245 


Intangible development costs___________ 3,895,582 3,602,529 





$14,431,525 $18,947,884 
106,268 110,083 
66,842 def 8,424 


Net operating income Te vided 
Dividend income __. : . ee ees yi 
Other income (net) —_- S Nghe meta 





Total 


es ‘ $14,604,635 $19,049,543 
Prov. for est. Fed. and State income taxes 


3,770,000 5,200,000 





Net income —__~ _ $10,834,635 $13,849,543 


No. of shares outstanding March 31____ 4,823,458 4,747,155 
Wet earnings per share_ hele Se ‘ $2.25 $2.92 
Dividends paid per share a ee eee $1.00 $0.75 
Capital expenditures on era 10,975,872 9,356,345 
Cash and government securities, March 31 39,653,176 28,665,121 


Operating data (in barrels of 42 gallons each) 
*Crude oil production (net) _____- 
Refinery runs - 


9,323,927 
8,913,063 


10,013,883 
7,727,971 


Sales of refined products______ 10,596,954 9,285,239 
Number of wells drilled— 
TD iadicilnines = ETS = 107 74 
2 eran ee eee a 9 13 
ei 2 es 26 32 
AE dbithas hited 142 119 


*Federal and Siate oil and gasoline excise taxes are not included in 
operating charges and the amounts collected in respect thereto are not 
included in gross operating income. The amounts of such taxes paid 
(or accrued) during the three months of 1949 totaled $7,555,926 and 
for the three months of 1948 totaled $7,296,030. +Includes equity in 
a age produced by controlled companies not consolidated.—V. 169, 
Pp. ‘ 


Cooper Distributing Co.—A” Stock Suspended From 
Dealings— 


The class ‘‘A’’ common stock, $1 par value, was suspended from 
dealings on the Philadelphia-Baltimore Stock Exchange at the close 
of business on May 14, 1949, because, in the opinion of the Committee 
on Stock List, the number of shares of such stock which remain 
outstanding and have not been purchased by the company pursuant 
to its purchase offer dated Jan. 27, 1949, has become so reduced as 
to make inadvisable further dealings therein. 

The Committee on Stock List has also authorized the filing with 
the Securities and Exchange Commission of an application to strike 
Such stock from listing and registration on this Exchange. See also 
V. 169, p. 1989. 


Cutler-Hammer, Inc.—Earnings— 





3 Mos. End. Mar. 31— 1949 1948 1947 1946 
tGross profit from oper. $2,418,419 $2,356,521 $2,292,506 $1,029,443 
Belling expenses ______ 784,907 688,129 644,421 557,376 
General & admin. exps. 347,429 280,666 240,825 196,758 
Shipping expenses ____ 223,031 248,821 227,989 aaceh 
Interest paid (net) ____ 24,669 2,135 21,889 9,396 
ee eee 65,879 74,567 
Social security and un- 

employment taxes ___ okt Oe ee Ce 117,904 Sines 
Federal income taxes__ {352,000 69 076 
Estimated Wisconsin in-} 435,000 465,000} 

COmee tases . J... - } | 48,000 9,567 

Net profit for period $603,382 $671,770 $573,599 $112,703 
fEarns. per com. share $0.91 $1.02 $0.87 $0.17 


TOn 659,998 shares of capital stock. tIncludes miscellaneous income 
of $24,519 in 1949, $2,135 in 1948, $2,821 in 1947 and $17,926 in 1946. 
—V. 168, p. 2117. 


DeBardeleben Coal Corp.—-Partial Redemption— 


There have been called for redemption on June 1, next, for the 
account of the sinking fund, $419,500 of first mortgage 4% income 
bonds due July 1, 1957, at par and interest. Payment will be made 
at the Fidelity-Philadelphia Trust Co., trustee. Broad and Walnut 
Streets, Philadelphia, Pa.—V. 169, p. 1560. ‘ 


Decca Records, Inc. (& Subs.) -—Earnings— 








Quar. End. Mar. 31— 1949 1948 1947 1946 
Profit after charges____ $451,771 $626,450 $1,145,197 $971,573 
Prov. for income taxes_ 171,673 238,051 458,079 460,523 

| Ea eee $280,098 $388,399 $687.118 $511,050 
No. of common shares__ 776,650 776,650 776,650 388,325 
Earned per share_______ $0.36 $0.50 $0.88 $1.60 

Lombardo Signs Contract— 

David Kapp, Vice-President, on May 9, announced that Guy 


Lombardo had signed a new Decca contract. Mr. Lombardo, with his 


Royal Canadians, was one of the first artists to sign with Decca and 
his new contract will mean association 
V. 169, p. 1778. 


with Decca for 20 years.— 


Delaware Lackawanna & Western RR. — Bids for 


Equipment Issue 
Company requests 





entire issue of 
dated April 1 
of $210,000 


bids for the purchase of the 
$3,156,000 equipment trust certificates, series I, to be 
1949. to mature in 15 consecutive equal annual instalment 
commencing on April 1, 1950 and ending on April 1, 1964 


Bids must be received at the office of J. G. Enderlin, Treasurer, 
at Room 2608, 140 Cedar Street, New York, on or before loon (EDT), 
May 25.—V. 169, p. 1989 

Denver Tramway Corp. (& Subs.) —Earnings— 

Qir. Ended Mar. 31 1949 1948 194% c 1946 
Operating revenue $1,909,465 $1,765,693 $1,739,353 $1, 742 271 
Operating expens¢ 1,479,441 382,452 1,233,138 953,533 
Depreciation 225,875 183,987 179,839 172,867 
General taxes 152,775 146 688 116,907 104,558 

Net oper. income $51,374 $47,566 $209,467 $511 31 
Other income 250 247 5,963 §,.326 

Total income $51,624 $47,813 $215,435 $516,637 
Int. on funded debt 4,824 5,378 6,027 13,825 
Fed, and State taxes on ; 

income 92,500 211,090 

Net income $46,800 $42,425 $116,908 $291,811 

Net income for the first quarter of 1948 was cancelled dlle to 


December, 1948, adjustments for depreciation. Net income for the first 
quarter of 1949 is before any provision for Obso'escence for 1949 to 
be determined later and which will probably annul income now shown 
Therefore, no provision for Federal and State income taxes required 

In the 1949 income tax returns, it is contemplated that an obsoles- 
cence deduction, not yet computed and in addition to the depreciation, 
retirement of the 


wil] be made. This deduction is to provide for (1) 

rail lines. which are to be replaced by troWev coach lines and moto: 
bus routes by Dec. 31, 1951, pursuant to Ordinance 96 of the Denver 
City Council, signed June 22, 1948, and (2) the retirement of thi 
power house and related equipment not later than Dec, 31, 1952. 
V. 168, p. 2682. 


Diana Stores Corp.—April Sales Increased 31.1%— 
Period End. Apr. 30 1949—-Month—1948 1949-9 Mos.—-1948 
Sale $1,573,607 $1,200,408 $13,644,042 $11,598,631 
—V. 169, p. 1560. 


Dixie Cup Co. (& Subs.)—Earnings— 


12 Mcs. End. Mar. 31 1949 1948 1947 1946 
*Net inc. efter ali chgs. $1,760,683 $1,474,535 $1,219,133 $1,212,845 
+Earns. per com. share $6,48 $5.07 $3.81 $3.79 


After all charges and taxes, including Federal taxes. *On 202,666 


common shares.—V. 169, p. 601. 


(F. W.) Dodge Corp., N. ¥.—Elects Two Directors— 


The corporation announces the election to its board of directors of 
J. T. Little, of Philadelphia, Regional Vice-President of the con- 
struction news division, and Robert F. Marshall, Business Manager 
of ‘Architectural Record.”’ 


Domestic Credit Corp. (& Subs.) —Earnings— 


Fiscal Years Ended March 31 1949 1948 

Net profit, after provision for income taxes $617,654 $464,372 

Before deducting extraordinary expenses of a non-recurring nature 
for the previous year. j 

The company in the year ended March 31, 1949 made 102,573 in- 
stallment loans for an aggregate amount of $26,143,410, or an average 
of $254 for each loan, the annual report said. On Dec. 31, 1948, unpaid 
balances of installment loans receivable totaled $15,237,771, the highest 
in the history of the company. At the end of the fiscal year, the un- 
paid balances of such loans amounted to $15,018,544, an increase of 
$1,992,776, or 15%. over the tctal of $13,025,768 at the beginning of 
the year. 

Arthur Greene, President, said that since the early part of March, 
outstanding loan balances have again shown increases and that the 
management felt justified in anticipating that operations for the en- 
suing vear will compare favorably with the year just ended.—V. 166, 


P. 2322. 


Dow Chemical Co.—Declares Larger Common Dividend 
On May 3, the directors declared a dividend of 40 cents per share 
on the common stock, payable July 15 to holders of record July 1. 
This compares with 25 cents per share previously paid each quarter. 


In addition, a 2'%2% stock dividend was disbursed on Dec. 15, last 
year.—V. 169, p. 1881. 

Dumont Electric Corp.—Earnings— 

Three Months Ended March 31— 1948 1948 
Net sales __-~- sc ames - $353,585 $236,038 
Net profit after taxes 24,835 14,223 
—V. 169, p. 1332. 


East Coast Electric Co., West Point, Va.—Stock Sold 
—The stockholders of record March 30 were given the 
right to subscribe for 12,125 shares of common stock 
(par $10) at $15 per share, in ratio of one-for-eight. 
Rights expired May 3 and stockholders subscribed for 
about 70% of the issue. The unsubscribed shares were 
taken up by Woodcock McLear & Co., Philadelphia and 
Scott, Horner & Mason, Inc., Lynchburg, Va. 

Proceeds will be used to reimkurse company’s treasury 
vide funds for expansion.—V. 169, p. 1881. 


and pro- 


East Tennessee Natural Gas Co.—To Build Pipeline 
Facilities— 

Acting solely on the basis of strong representations made by the 
Atomic Energy Commission, the Federal Power Commission has autior- 
ized East Tennessee Natural Gas Co. and Tennessee Gas Transmission 
Co, to build new pipeline facilities for the purpose of supplying 60,000, - 
000 cubic feet of natural gas per day to the atomic energy plant av 
Oak Ridge, Tenn. Under the proposed arrangement, Tennessee Gas 
Transmission will sell the required quantity of gas to East Tennessee 
which will resell and deliver it to the Oak Ridge plant. 

Facilities authorized for consiruction by TGT include approximately 
155 miles of 30-inch loop lines along its existing system between central 
Louisiana and northern Tennessee as well as the installation of ap- 
proximately 4,200 additional horsepowér at compressor stations. Esti- 
mated cost of the facilities is approximately $14,000,000. 

The facilities authorized for construction by TGT are part of a 
larger project involving a proposed increase of the company’s total 
system capacity to 1,000,000,000 cubic feet a day. Part of the project 
was authorized in December, 1948, and another part, involving an ex- 
tension of the TGT system to the vicinity of Buffalo, N. Y., remains 
unauthorized as yet. In authorizing part of the project in December, 
the Commission ordered that any debt securities issued by TGT to 
finance the undertaking should be sold at competitive bidding. The 
Commission also imposed this condition on TGT in the present order. 
—V. 169, p. 1224. 


Eastern Gas & Fuel Associates—Earnings— 





12 Months Ended— 1949 1948 
Total consolidated income____________________ $23,845,542 $18,577,520 
Provision for intome tazes............_._..._ 5,809,540 3.876,759 
Depreciation and depletion.__........_.___-_ 5,640,005 5,291,027 
Interest and debt disceunt--......n6ei....5. 1,842,975 1,853,674 

tn ii ee, ed $10,553,022 $7,556,060 


Dividend requirements on 4!2‘% prior pref. stk. 1,108,727 1,108,729 





$9,444,295 
$25.24 


$6,447,331 
$17.23 


Balance applic. to 6% preferred___._________ 
Earned per share of 6% preferred._________-- 


New York Paying Agent— 

The Bankers Trust Co., New York, N. Y., has been appointed New 
York paying agent for $12,000,000 first mortgage and collateral trust 
bonds, 394% series due 1974.—V. 169, p. 1450. 












Eastern Nebraska Telephone Co.—Files With SEC— 


The company con May 3 filed a letier of notification with the SEC 
for $60,000,000 of 4‘. first mortgage bonds, due May 1, 1969 Under- 
writer, Wachob-Bender Corp., Omaha, Neb. Proceeds will be used 
for plant acquisitions, debt retirement and for additional working 
capital. 

Eaton Manufacturing Co. (& Subs.)—Earnings— 

Quar. End. Mar. 31— 1949 1948 1947 1946 


$30,978,096 $30,488,809 $23,711,500 $13,797,369 
4,674,545 4,676,436 2,939,454 | Not 
1,964,521 1,929,574 1,146,359; Stated 


$2,710,024 $2,746,862 $1,793,095 31,526 


Net sales 
Prof. bef. inc. taxes 
Prov. for income taxes 


Net profit 


Shares outstanding 1,709,942 891.821 891,821 713,457 
Earns. per com. share $1.51 $3.08 $2.01 $0.04 
V. 168, p. 2547. 


Edison Bros. Stores, Inc.—April Sales Lower— 

Period End. Apr. 30— 1949——Month—1948 1943—4 Mos.-—1948 
Sales $9,527,198 $6,116,807 $24,721,864 $24,154,130 

V. 169, ». 1666. 


Electric Boat Co.—Co-Transfer Agent, Etc.— 


The printipal registered office of this company in the State of 
New Jersey was recently established at No. 1 Exchange Place, Jersey 
City, N. J., The First National Bank of Jersey City acting for the 
company in this respect. This action enables the company to hold 
future meetings of stoekhoiders in Jersey City. 


The Bank was on Feb. 15, 1949 appointed co-transfer agent for the 
preferred stock and the common stock. 

The company ras 14-page illustrated booklet commemorating 
its 50th Anniversary.—V 1989. 


issued a 
16S, p 
Electric Power & Light Corp.—Weekly Input— 


For the week ended May 5, 1949, the System input of subsidiaries 
increase of 


of this corporation amounted to 81,905,000 kwh., an 
15,403,000 kwh., or 23.1’,, over the corresponding week of last year. 
V. 169, p. 1989. 


Elgin National Watch Co.—Earnings— 
3 Months Enced Mar. 26,49 Mar. 27, 48 


Sales (less returus) : $4,487,350 $4,018,967 
Cost of goods solc and expenses 4,155,829 3,665,843 
Earnings from operation 331,521 352,124 
Other income and expenses inet 5,458 9,871 

Net earnings $336,979 $361,995 
Provision for Federal income taxes 120,000 136,000 


Net earnings $216,979 $225,995 


Earnings per common share $0.27 $0.2¢ 
V. 169, p. 1333. 
Elliott Co.—Earnings— 
Quar. End. Mar. 31— 1949 1948 1947 1946 


Backlog of orders at 


March 31 $25,300,000 $30,500,000 $26,500,000 $23,200,000 
Net sales __ 6,528,185 6,155,253 4,375,700 1,187,734 
Net prof. after charges 

and taxes 762,887 633,862 387,341 *423,673 
Earns, per com. share $1.99 $1.73 $1.11 Nii 

*Loss. The company has 354,436 shares of common stock outstand- 
ing.—V. 169, p. 1225. 


' Emlen Corp., Emlenton, Pa.— Stock Offered — F. H. 
Crawford Co. on May 2 offered 10 shares of common 
stock at par ($10) per share. 


Of the shares offered 4,000 are being sold on behalf of the com- 
pany, the proceeds ot which will be used for development, manu- 
facture and distribution of a lIcak-proof pump.—V. 169, p. 1989. 


Eureka Corp.—Plans Reorganizatoin— 

corporation is being considered and one plan 
Thayer Lindsley, President of Ven- 
told stockhoiders at their meeting 


Reorganization of the 
is being tentatively considered 
tures, Ltd., and a director of Eureka, 
May 9. 

The net effect of the plan will be to leave the company with current 
assets and current liabilities balancing out at about $40,000 and issued 
shares of 5,400,000. Altogether, $189,600 of United States currency 
would he put into the treasury.—V. 168, p. 2323. 


(& Subs.) 
1949 


Earnings— 
1948 


Evans Products Co. 
3 Months Ended March 31 





1947 








Gross sales, less returns and allow. $3,586,811 $4,623,578 $6,668,250 
Cost cf products sold ; 3,223,917 3,986,959 4 909,782 
Selling, admin. and engineering exp. 471,576 603,962 538,375 
Operating profit ~~. --- = *$108,282 $32.657 $1,220,086 
Other income - ee 4,551 35,993 21,287 
Total income __---_-_- *3103,730 $68,650 $1,241,373 
Interest expense 50,056 29,463 32,999 
Miscellaneous deductions 20,119 52,138 117,617 
Prov. for Federal, state and foreign 
taxes on income (est.)__- omen ® A582 33,400 460,800 
Net profit. —- = be $183,906 *$56,351 $629,956 
Shrs. of common stock outstanding 244,190 244,190 244,190 
Earnings per share ____ ae arn ae Nil Nil $2.53 


* Deficit. 
CONSOLIDATED BALANCE SHEET MARCH 31, 1943 


ASSETS—Cash on hand and on deposit, $535,456; trade acounts re- 
ceivable ‘after reserves of $125,763), $1,514,742; other accounts re- 
ceivable, $200,623; inventories at lower of average cost or market, 
$5,270,293; advances to logging contractors, $325.425; prepaid insur- 
ance and other expenses, $137,473; miscellaneous investments, ac- 
counts and advances, $131,250; timberlands ‘after depletion), $2,610,- 
611; property, plant and equipment (after reserves for depreciation of 
$1,823,425), $4,508,706; patents and licenses (after amortization), $81,- 
947; other deferred charges, $148,001; total, $15,464,527. 


LIABILITIES—Notes payable to banks (current), $1,350,000: ac- 
counts payable—treade, $437,661; accounts payable—logging contractors, 
$33,226; payrolls and payroll taxes, $399,514: accrued taxes, interést 
and other expenses, $183,890; Federal, State and foreign taxes on, 
income, $613,027; notes payable to Prudential Insurance Co.—term 
loan, payable in installments beginning March 1, 1950, $3,500,000; 
timber purchase contracts, payable in installments (including $138,880 
due within one year), $389,013: other long-term contracts, $54,000; 
reserves ‘or pension trist premiums, $26,801; capital stock outstanding 
(244,190-27/50 shares), $1,220,953; additional paid-in capital, $1,351,- 
729; earned surplus, $5,404,710; total, $15,464,527.—V. 169, p. 1006. 


F, A. R. Liquidating Corp.—To Vote to Dissolve — 


The stockholders of this corporation, formerly Farnsworth Tele- 
vision & Radio Corp., on May 25 will vote on a proposal to. dissolve 
the company. See also Farnsworth in V. 169, p. 1990. 





Fairchild Engine & Airplane Corp.— Meeting Adjourned 

L. B. Richardson, President, on May 11, said: ; 

“In the course of its regular business this corporation has assumed 
important: obligations principally for the United States Government 
in its defense program. Obviously, it is not in the interest of the gov- 
ernment or the siockholders or the employees for the attention of the 
management to be diverted indefinitely to the solicitation of proxies. | 


“In order to relieve the stockholders of any further unnecessary 
annoyance growing out of repeated adjournments of the annual meet-_ 
ing, and in order to enable the management to concentrate its atten- 
tion on the business of the company instead of cn the solicitation of 
proxies, we asked Sherman M., FPairchild—befvure this adjourned meet- 
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ing was held—how much time he wanted to present to the stockholders 
whatever he wishes to present to them for affirmative action. 

“Mr. Pairchild stated that he needed eight weeks. Accordingly, the 
Management has agreed to adjourn the meeting until July 6, 1949, 
with a specific agreement in writing irom Mr. Fairchild that he: will 
make no effort to block a quorum at the adjourned meeting on July G 
and that his stock and any stock which he may then owe authorized 
to vote will be represented at that meeting.’’—V. 169, p. 1881. 


Federal Water & Gas Corp.—Hearing June 7— 

The SEC has announced that hearings would be reconvened on 
June 7 upon the plan filed by the corporation for distribution to - its 
stockholders of 0.5 of u share of Scranton-Spring Brook Water Service 
Co. commen stock foxy each share oi Federal stock. 

The initial hearing will be limited to the issues involved in the 
claims of New York Water Service Corp. against Federa] based on 
asserted improper inter-company profits and charges made over a 
period cf vears beginning in 1926. Federal contends that it is en- 
titled to a summary order determining that New York Water Ser- 
vice has no cause of action against Federa! and is not entitled to 
particinate in the distribution of its assets asserting that any such 
claims are barred by the principles of res judicata estoppel, laches, 


and statutes of limitation. Certain stockholders of Federal and a 
committee formed to represent Federal’s common stockholders have 
asserted similar defenses against such claims.—V. 168, p. 846. 

Gamble-Skogmo, Inc. (& Subs.)—April Sales Off 
19.74%— 

Period End. April 30 1949-——Month—1948 1949—4 Mos.— 1943 
Net sales $10,915.714 $13,600,877 $37,799,581 $44,500,451 
—V. 169, p. 1779. 


Gauley Mountain Coal Co.—Earnings Lower— 
Three Months Ended March 31— 1949 1948 


Tonnage 146,097 193,719 
Net earnings after charges and taxes $44.555 $87.52] 
*Earnings per share $1.22 $2.39 


Based on 36,558 shares outstanding Dec. 31, 1948.—V. 169, p. 497. 


General Cable Corp. (& Subs.)—Earnings— 








Quarter End. Mar. 31— 1949 1948 1947 1945 
Gross profit on sales $2,064,718 $2,338,792 $3,214,366 *$2.068,045 
Sell.. adm. & gen. exp. 681 042 485,692 423,524 480,474 

Balance $1,383,076 $1,853,190 $2,790,842 $2,548,519 
Other oper. inc. ‘tnet) 77.994 52,915 59,918 101.578 

Total income $1,461,670 $1,906.106 $2,850,760 £2,446.941 
Proy. tor depreciation 229,276 195,420 197,216 203,879 

Net oper. profit $1,232 393 $1,710,686 $2,653,545 *$2,650,820 
Other income (net) 38,452 22,113 14,753 419,415 

Net income $1.270,845 $1,732,799 $2,668,298 *$2,231,405 
Federal income taxes 485.000 660,000 1,040;000 

Net income $785,845 $1.072,799 $1,628,298 *S2,231,406 
No. cf common shares 1,917,646 1,898,614 1,898,614 671,856 
Earned per com. share $0.31 $0.46 $0.74 Nil 

*Loss.—V. 169, p. 1667. 

General Electric Co. (& Subs.)—Earnings— 

3 Months Ended March 31 1949 1948 
- - $ $ 
Net sales billed 411,615,528 365,957,990 
Costs, expenses, and other charges 363,053,853 319,705,167 


48,561,675 46,252,823 
1,641,303 725,580 


Income from sales i 
Interest, divs., and other sundry revenue ‘net) 


50,202,978 46,978,403 


Total income 
Federal taxes on income 23,500,000 21,500,000 
Minority and nonconsolidated interest in net 

income = " 89,254 

Net income 26,702,978 25,389,149 
Earnings per share on 28,845,927 shares issued $0.93 30.88 


Sells Cold Molded Plastics Business— 

The sale of this company’s eold molded plastics business to ihe 
Garfield Manufacturing Co. of Gartield, N. J.. was announced by the 
G-E Chemical Department on May 7 as a final phase in the -losing 
of the department’s Meriden, Conn., plastics plant. The transaction 
includes inventories, formulations, engineering specifications and seme 
equipment from Meriden. 

General Electric Co. is discontinuing production of cold molded plas- 
tics in order to give more emphasis to the growth of the company’s 
thermcsetting and thermoplastic molded and laminated lines, the an- 
nouncement said.—V. 169, p. 1779. 


General Outdoor Advertising Co., Inc.—Earnings— 


Quarter End. Mar. 31 1949 1948 1947 1945 
Operating revenues $5,914.145 $5,967,855 $5,286,933 $4,899,782 
Operating expenses 4,717,779 4,813,470 4,173,774 3,909,015 

Profit from operations $1,196,366 $1,154,385 $1,113,159 $990, 767 
Miscell. income inet) 154,912 150,994 129,862 137,593 

Tota] profit $1,351,278 $1,305,379 $1,243,022 $1,128,360 
Amortiz. & prov. for 

retirements 320,847 282,473 254,389 240,906 
Prov. for Fed. inc. taxes 391.000 404.000 393,000 349,000 

Net profit $639,431 $618,906 $595,633 $538,451 
Earns. per com, share $1.01 $0.97 $0.92 $0.83 
—V. 168, p. 2430. 


General Portland Cement Co.—Earnings— 


Quar. End. Mar. 31— 1949 1948 1947 1946 
Net sales $4,912,600 $4,001,500 $2,852,400 $2,773,700 
Net profit after all 

“charges and taxes 1,143,900 814.900 409.900 319,500 
Earn. per com. share *$1.13 $0.81 $0.41 $0.32 


*Based on 1,016,705 shares outstanding. 

NOTE—Costs and expenses increased in the 1949 period to $3,068,100 
trom 62,682,200 in 1948 and Federal income taxes totaled $702,000 
compared with $500,000 for the 1948 period.—-V. 169, p. 1451. 


General Public Utilities Corp.— Weekly Output— 

The electric output of this cerporation for the week ended May 6, 
1949 amounted to 110,330,794 kwh., a decrease of 2,121,511 kwh., or 
1.9’7, from the corresponding week of last year.—V. 169, p. 1990. 


General Steel Casting Corp.—Declares $3 on Account 
of Dividend Arrearages— 


On May 6, the directors declared a dividend of $3 per share on 
account of accumulations on the preferred stocks, payable July 1 
to holders of record June 20. A similar distribution was made on 
Jan. 2 and April 1, this year, while in each of the four preceding 
quarters a payment of $2.25 was made.—V. 168, p. 1902. 


General Time Corp.—Earnings— ' 
12 Weeks Ended— Mar. 26, '49 Mar. 20, '48 Mar. 22, 47 


Net sales anes $7,372,157 $8,304,754 $6,683,581 
Operating costs & expenses t 434,072 7,011,102 5.980.085 
Net operating income $938,085 $1,293,652 $903,516 
Other income ‘net) Dr205 55,862 Dr35,.094 
Consolidated net income : $937,880 $1,349,514 $868,422 
Prov. for Fed. & Canadian inc. taxes 364.853 548,435 369,762 
Consolidated net income $573,027 $801,079 $498 .660 
Number of commen shares 366,378 333,243 333,243 
Earned per share $1.44 $2.26 $1.38 


—V. 169, p. 1561. 


Georgia & Florida RR,—Operating Revenues— 


Period- - 9 Days End. Apr. 39 —Jan.1 to Apr. 30— 
1949 1948 1949 1948 
Operating reveneus $66,524 $70,217 $932,073 $839,125 
—V. 169, p. 1990. 

Glebe-Union, Inc.—Quarterly Earnings Higher— 
Quarters Ended March 31— 1949 1948 
Net earnings after taxes______- ee, $259,958 $202,686 
Farnings p*r commen share_ . $0.82 $0.64 


—V. 169, pp. 1883 and 1667. 


Graham-Paige Motors Corp.—To Increase Stock— 


At a special meeting to be held on June 2 in lieu of the annual meet- 
ing, the stockholders will consider increasing the authorized capital 
stock by the addition thereto of 2,000,000 shares of common stock, $1 
par value. 

The corporation stated it has no present plans of issuing any 
additional shares. The directors believe it is to the best interests 
of the corporation to have the additional shares available for imme- 
diate issuance from-time to time te cugment working capital, settle 
outstanding obligations and facilitate the financing ot invcstments in 
new businesses and specia) sitvations.—V. 167, p. 2542. 


Grand Union Co.—Earnings, Etc.— 
12 Monihs Ended-— 
Total saies : 
Net profit after taxes 
*Earnings per ‘share 
Highest volume in company’s 76-year history. 
outstanding shares cf cupital stock. ‘ 
NOTE—-Invenicries on hand at Feb. 26, 1949, totaled $8,986,520, a 
decrease of more than $1,500,000 under the previous year’s total of. 
$10,562,700. The company reported cash on hand of $3,543,526 against 
$3,008,127 a year ago and U. S. Government securities amounting to 
$1,000,000 as compared with $500,000. Current assets at the close of 
the year totaled $14,386,591 and current liabilities $4,952,897, com- 
pared with $14,997,563 and $5,504,823, respectively, a year ago. 


Current Sales Rose 20.6%-— 


Period End. Apr. 30— 1949-4 Wks.—1948 1949—-9 Wks.—1948 
Sales : ee $Y,785,291 $8,113,532 $21,663,921 $18,041,493 
—V. 168, p. 1779. 


Feb. 26,'49 Feb. 28, 48 
*$116,069,097 $99,818,829 
- * 1,797,972 1,528,649 

$3.55 $3.05 

*Based cn 500,555 


Granite City Steel Ce.—Earnings— 





3 Mos. End. Mar. 31 1949 1948 1947 1946 
Sales (net) $11,676,381 {$7,691,171 $6,935,175 £1,457,577 
Cost of sales, sell., gen. 

& admin. expepses 9,823,199 5,821,240 6,026,802 1,782,100 
Depreciation 313.643 283,193 258,791 103,852 

Operating income $1,539,539 $1,586,738 $649,581 Dr$428\374 
Miscellaneous . income 33,647 19,462 3,597 6,213 

Total income $1,573,386 $1,606,206 $653,179 Dr$422,161 
interest charges 25,983 34,526 21,884 6,812 
Special charges- 59,385 107,577 63,000 30,131 
Prov. for Fed. inc. tax 567,000 652,000 170,000 EET 
*Reserve for conting. 100,000 P 7s 

Net profit $821,018 $812,097 $398,295 *$459,105 
Com. shares outstdg. 328,488 382,488 382,488 382,488 
Earnings per share $2.15 $2.12 $1.04 Nil 


+Appropriation for possible inventory price decline and 
tAs reported a year ago and later adjusted to 
raw materials purchased on special contracts. 


*Deficit. 
other contingencies. 
$10,167,786 to include 
—V. 169, p. 1452. 


(W. T.) Grant Co.—April Sales 20.7% Higher— 

Period End. Apr. 30- 1949—Month—1948 1949—4 Mos.—1948 
Sales $20,484,874 $16,960,892 $62,228,606 $60,685,041 

V. 169, p. 1561. 

Graysen-Robinson Stores, Inc.—April Sales Up 41.5% 

Period End. Apr. 30— 1949— Month—-1948 1949-4 Mos.— 1948 
Sales $8,476,246 $5,991,625 $24,988,253 $20,493,149 
—V. 169, 


(H. L.) Green Co., Ine.—April Sales Up 23.8%— 


Period End. Apr. 30 1949—-Month—1948 1949—-3 Mcs.—1948 
Sales : $8,676,110 $7,007,097 $21,251,822 $20,698,970 
-V. 169, p. 1561. 


p. 1883. 


Gulf Mobile & Ohio RR.— Merger Authorized— 


The ICC May 11 authorized the absorption of the Kansas City, St. 
Louis & Chieago RR. into the Gulf system. 

The G. M. & O. already owns all outstanding capital stock of the 
Kansas City company and Pas long operated its properties under a 


perpetual lease. The Kansas City company’s trackage runs about 
156 miles between Mexico, Mo2., and Kausas City. 
The plan, approved by the iCC, calls for Gulf to assume direct 


obligation of 2,083,800 of outstanding first mortgage 4'2‘. bonds 
of the Kansas City company. 

Sozne of the Kansas City company’s bondholders had asked the ICC 
to delay action on the proposed absorption until the Commission has 
acted on a pending application of the C. B. & Q, to acquire trackage 
rights over the Kansus City line in order to reduce the running time 


of Burlington’s trains between Kansas City and St. Louis. This request 


for delay was denied. The Burlington's application remains to be 
acted upon.—-V. 169, p. 1991. 

Gulf Oil Corp. (& Subs.)—Earnings— 

Quarter Ended March 31 1949 1948 1947 


Frotit before Fed. inc. taxes ‘approx.) $35,473,000 $50,317,000 $25,076,000 
Net protit after Fed. income taxes 


(approximate) ‘26,973,000 38,517,000 19,676,000 
Commen shares ouistanding 11,345,250 i11,.45,250 9,076,202 
Earnings per common share $2.37 $3.39 $2.17 


*Does. not: include a non-recurring capita! gain, after Federal tax, of 
$1,965,000 from the sale of 50,000 shares of Texas Gulf Sulphur Co. 
stock. 

NOTE—-In both periods the chaiges made against income for deple- 
tion, depreciation, and amortization were based on the original cost of 
plant facilities in use.—-V. 169, p. 1452. 


Hamilton Watch Co.—Earnings— 





























Quarter End. Mar. 31— 1949 1948 1947 1946 
Sales | Not Not { $2.693,269 $1,381,970 
Cost of sales__- { Stated Siated | 2,061,969 1,195,222 

Gross earnings $306,522 $790,921 $631,300 $186,748 
Sell:, adv. & adm. exp. 453,294 446,209 228,174 189.976 

Gross income $453,228 $344,712 $403,126 *$3,228 
Other income - Dré00 1.612 12,320 18,191 

Profit before inc. taxes $452,428 $346,324 $415,446 $14,963 
Prov. for state and Fed. 

income taxes 179,000 137,000 168,000 6,000 

Net income $273,428 $209,324 £247,446 $8,963 
Earnings per com. share £0.62 $0.45 $0.55 Ni 

Loss._-V. 168, p. 2542. 

Hajoca Corp.—Earnings— 

Quarters Ended Mar. 31— 1949 1948 1947 
Net earnings _- at $109,886 $237,207 $299,000 
Common shares outstanding 133,879 115,121 69,873 
Earnings per common share $0.82 2.06 $+.28 


After charges, reserves for taxes and all other reserves, 
W. A. Brecht, President, stated that sales for the first 
i949 were 544‘c less than the corresponding period of 1948, 


cuarter of 





Mr. Brecht added that while the volume for the period was quite 
satisfactory, considering the price reductions which took place during 
the period, earnings were less than the corresponding period of 19438, 
because of the inevitable leveling off of prices whieh came in rapid 
succession -and were severe in seope.—V. 169, p. 700. 


Hancock Oil Co. of California—Earnings— 











Nine Months Ended March 31— 1949 1948 1947 
Gross operating income : - $78,746,571 $30,306,342 $12,245 099 
*Costs, oper, and gen. exps.. 34,150,029 26,284,593 9.017.879 
Intangible devel. costs, etc.__ 1,174,480 497,054 647,582 
Depreciation and depletion___ 341,559 366,176 434,266 

Net income__-_._- $3,080,503. $3,159,019 $2,145,363 
Dividends received ieee 728,772 793,903 

-Net inceme..-..~-.~.<< $3,080,503 $3,887,791 $2,939,272 
tProv. for conting. arising from 

‘‘Tidelands’’ decision ___________ LS 769,323 Se heats 

Net income- Se peat $3,080,503 $3,118,468 $2,939,272 
Net income per capital share_______ $12.10 $12.74 $12.06 


*Ineluding crude oil, operating, selling and administrative expenses, 
Federal] income taxes, etc. 

*In the annual report of the company for the year ended June 30, 
1947, mention was made of the situation with respect to a ruling of 
the Supreme Court of the United States concerning title to the Cali- 
fornia tidelands and of the fact that the ruling might affect the 
company due to its ownership of 2842% in Long Beach Oi] Development 
Co and 34'2% in Southwest Exploration Co., both of which companies 
operate properties which may be covered by this ruling. The position 
of such companies, as a result of this ruling, has not yet been clarified. 
Consequently, in order to avoid a possible oversiatement of inccme for 
nine months’ period ended March 31, 1948, a reserve of $769.323 has 
been provided out of income, which amount is equivalent to the divi- 
dends received on the investments mentioned together with the com- 
pany’s share of the net income derived from other properties which 
are being operated under a permit from the State of California.— 
V. 169, p. 803. 


Hearn Department Stores, Inc.—New Pres‘dent— 


Maurice M. Meltzer has been elected President to succeed Leonard 
Ginsberg, who has resigned as President and General Manager after 
24 years with the company. This change becomes effective June 4. 

Mr. Meltzer was formerly General Manager of the Sears, Roebuck & 
Co. store in New Orleans, La.—V. 166, p. 2210. 


(The) Hecht Co.—-Quarterly Sales 1.1% 


Quarters Ended April 30— 
Sales 3 i - — 
V. 163, p. 803. 


Higher— 


1949 1948 
. $18,657,633 $18,451,083 


Hollingsworth & Whitney Co. (& Subs.)—Earnings— 
Quarters Ended— Apr. 3,49 Mar. 28,’48 


Net profit after charges and Federal inc. taxes $785,387 $910,234 
Common shares outstanding at end of period__ *450,000 388,490 
*Earnings per common share By és $1.66 $2.24 


“Includes 61,510 shares sold by public offering on March 22, 1949. 
tAfter deducting preferred dividends.—V. 169, p. 1667. 


Hotel Wayne, Inc., N. Y. City—Trustee Appointed— 
The Colonial Trust Co., New York, N. Y., has been appointed trustee 


ef an issue of $265,500 income bonds. 


Houdaille-Hershey Corp. (& Subs.)—Earnings— 


Quarters End. Mar. 31— 1949 1948 1947 1946 
tNet profit eee $724,564 $329,375 $836,065 $269,002 
Com. shares outstanding 785,000 785,000 785,000 785,000 

Earns. per com. share $0.79 $0.28 $0.93 Nib 

“After preferred dividend requirements. +After depreciation, bad 

debts, inventory shrinkage, Federal taxes and charges applicable to 


minor:ty interest. {Net loss.—V. 168, p. 2119. 


Houston Oil Co. of Texas—-Earnings— 
(Including Houston Pipeline Co. Earnings) 


Period End. Mar. 31— 1949—-3 Mos.—1948 1949-12 Mos.—-1948 
Gross earns. from oper. $4,926,612 $4,897,175 $18,374,223 $14,987,622 
Oper. and gen. exps., 


including taxes 2,049,631 2,028,509 8,070,361 6,782,062 





—= 


Income from oper.___ $2,876,981 $2,868,666 $10,303,862 $8,205.55 





Cther income 89,891 68,007 441,966 506,436 

Total income . $2,966,872 $2,936,673 $10,745,828 $8,712,396 
Int. on bonds, notes, etc. 64,837 67,687 267,900 270,900 
Amert. of debt discount 

and expense : 3,710 971 6,623 3,884 
Deprec. and depletion 498,814 428,799 1,776,736 1,642,503 
Prop. retired and aband. 376,010 218,762 1,223,984 691,523 
Federai ine. taxes ‘est.) 501,090 524,850 1,551,240 1,245,550 

Net profit _.-.2--. $1,522,411 $1,695,603 $5,919.345 $4,858,186 
Commen shares outstdg. 1,100,000 1,098,618 1,100,000 1,098,619 
Earnings per share $1.38 $1.54 $5.38 $4.42 


—V. 169, p. 1114. 


Hudsen Bay Mining & Smelting Co., Ltd.—Earnings— 


3 Mos. End. Mer. 31— 1949 1948 1947 1946 
Estimated net earnings $4,135,285 $3,552,241 $2,800,743 $1,961,710 
‘Per share ; $1.50 $1.29 $1.02 $0.71 


After deducting all operating costs, including administration, depre- 
ciation and depletion and estimated income taxes, $On 2,757,973 shares. 

In the first quarter of 1949, 463,794 tons of ore were milled from 
the company’s property compared with 465,482 tons in the first quarter 
of the previous year, and 450,235 tons in the three months ended 
March 31, 1947.—V. 168, p. 2119. 


Hudson & Manhattan RR.—Maich Earnings— 
Period.End. Mar. 31— 19498— Month—1948 1949-3 Mos.—1948 











Gross operating revenue $796,748 $833,951 $2,296,185 $2,425,563 
Oper. exps. and t@xes 723,332 721,835 2,057,329 2,129,878 
Operaling income $73,416 $112,116 $238,856 $295,685 
Nonoperating income 9,234 9,352 27,702 28,530 
Gross income $82,651 $121,468 $266,558 $324,215 
Income charges 130,366 131,614 390,882 394,589 
Int. on adjust. inc. bonds 86,871 90,642 260,612 271,925 
Deficit. - _— $134,587 $100,787 $384,936 $342,25 


Exclusive of interest on adjustment bonds.—V. 169, p. 1779. 


Idaho Power Co.—Common Stock Sold— 

Blyth & Co., Inc., and Lazard Freres & Co. announce that sub- 
seription books have been closed and underwriting agreements termi- 
nated on the offering of 200,000 shares of common stock. See details 
in V. 169, p. 1884. 


Illinois Bell Telephone Co.—Earnings— 

Period End. Mar. 31— 1949—Month—1948 1949—-3 Mos.—1948 
Operating revenues $18,276,270 $17,414,142 $53,735,733 $51,089,760 
Uncoilectible oper. rev. 53,079 39,482 152,565 120,624 





$17,374,660 $53,583,168 $50,969,136 
14,414,524 43,991,418 42,379,778 





$18,223,191 
14,785,065 


Operating revenues 
Operating expenses 








Operating taxes 2,265,791 1,960,500 6,482,211 5,754,229 
Net operating income : $1,172,335 $999,636 $3,109,539 $2,835,131 
Net efter charges 810,557 720,052 2,006,184 2,020,728 


V. 169, p. 1€67. 
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Indiana Associated Telephone Corp.—Earnings— 


Period End. Mar. 31— 1949—Month— 1948 1949—-3 Mos.—1948 
Operating revenues ____ $373,107 $342,204 $1,099,738 $961,605 
Uncoliectible oper. rev._ 746 344 2,199 963 

$372.361 

282,536 


$342,460 $1,097,539 
256,970 820,637 


Operating revenues __ $960,642 
Operating expenses ____ 771,528 
Rent from lease of oper. 
propert: 
Rent for lease of oper. 
property ‘ 50 50 150 150 
Operating taxes _. , 48,263 44,071 142,506 105,607 


Cr200 Cr600 


Net operating income_ 
Net after charges 
—V. 169, p. 1668. 


Indianapelis Pewer & Light Co.—Bonds Offered—Hal- 
sey, Stuart & Co. Inc, headed an underwriting group that 
offered publicly May 11, $8,000,000 first mortgage bonds, 
3% series due April 1, 1974, at 101.769% and accrued 
interest. Halsey, Stuart & Co. Inc. announce that the 
subscription books have been closed. 


It was also stated that the sale of the bonds by the utility to Halsey, 
Stuart & Co. Inc. and associates at 101.219% represented an estimated 
saving to the company in interest charges of $218,238 over the average 
life of the issue, as compared with a private placement with insurance 
companies which had been proposed. The cost of money to the company 
on the basis of the successful bid is 2.930874% annually as against 
3.05% on the private deal. The company offered the issue at com- 
petitive bidding after Hzlsey, Siuart & Co. Inc. guaranteed a bid not 
less favorable to the company than an interest cost of approximately 
3.02%. The company received seven bids, the lowest of which was 
substantially higher than had been offered privateiy. 

The bond issue was awarded May 9 on a bid of 101.219. Competing 
bids for the bonds as 3s were: Union Securities Corp., 101.16; W. C. 
Langley & Co., 100.9111; Hemphill, Noyes & Co. and Drexel & Co. 
(jointly), 100.909; Equitable Securities Corp., 100.611; Lehman Brothers, 
Goldman, Sachs & Co and The First Boston Corp. (jointly), 100.52997; 
Blyth & Co., Inc., 100.51. 


Offering of Common Stock—The company is offering 
for subscription by its common stockholders of record 
May 11 rights to subscribe for 107,226 additional com- 
mon shares (no par) at $25.0994 per share in the ratio 
of one new share for each 10 shares held. Rights expire 
« p.m. (EST) May 25. Otis & Co. (as sole underwriter) 
has underwritten the offering. 


Otis & Co., Inc., Cleve'and, won the job of underwriting the stock. 
The firm made an offering price of $25.0994 a share, less an under- 
writing compensation for itself of $97,499. 

The following proposals were listed in the runner-up bidding for 
underwriting of the common: W. C. Langley & Co., Shie‘'ds & Co. and 
White, Weld & Co. (jointiv) $24.75 per shale less compensation of 
$75,000; Lehman Brothers and Goldman, Sachs & Co. (jointly), $24,875 
less $94,348.16; Union Securi.ies Corp., $24.75 less $131,887.98; Blyth & 
Co., Inc., $24.50 less $122,237; Wertheim & Co., $24 less $83,625. 

Bonds are dated April 1, 1949; and are due April 1, 1974. Bonds 
will be redecmable ai the option of the company, in whole or in part, 
at any time prior to maturity on at least 30 days’ notice at general! 
redemption prices, the initia] general redemption price being 104.50; 
bonds will also be redeemable upon like notice through operation of the 
sinking fund or through the use of certain proceeds of released property 
at the special redemption prices, the initial special redemption price 
being 101.875; plus accrued interest in each case. 

APPLICATION OF FROCEEDS—tThe net proceeds from the issue and 
sale of the $8,000,000 bonds, exc'usive of accrued interest, are estimated 
at $8,003,388 after deducting estimated expenses of $94,132. The 
company propo:e; to apply sa:d net proceeds, together with the pro- 
ceeds from the sale of 107.226 shares of common stock, toward payment 
of part of the costs of comp'eting construction projects estimated to 
call for expenditures of $53,841,755 over a six-year period beginning 
Jan. 1, 1947. 

In order to finence this con-truction program the company, during 
1947 and 1948, obtained (a) $4,237,873 (after deducting expenses) 
from the issue and sale of 214.451 additional shares of common stock: 
(b) $3,896,788 (‘aficr deducting expenses) from the issue and sale of 
40,000 shares of 5% cumulative preferred stock (par $100), and ic) 
$7,965,856 ‘including accrued interest of $22,916 and after deducting 
expenses) from the issue and sale of $8,000,000 first mortgage bonds, 
3% ‘- series, due 1973. 

Company anticipaces that approximately $2,519,288 will be obtained 
from the issue and sale of the common stock, 

CONSTRUCTION FROGRAM—On the basis of its latest engineering 
and financial studies, the company estimates that its construction 
program tor the six years from Jan. 1, 1947 to Dec. 31, 1952, both 
inclusive, will require aggregate expenditures of $53,841,755. Of this 
total, $21,173,479 was expended to Dec. 31, 1948, and the company 
estimates that expenditures for 1949 will be $13,892,950, for 1950 will 
be $7,072,992, for 1951 will be $8,865,334 and for 1952 will be $2,837,000. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
4 $32,000,000 
2,000,000 
3,000,000 
8,000,000 
2,400,000 


$83,957 
42,620 


$134,246 
94,797 


$39,569 
25,013 


$41,512 
29,571 


First mtge. bonds, 344% series, due 1970 
First mtge. bonds, 3% series, due 1970__ 
First mtge. bonds, 3%% series, due 1973 
First intge. bonds, 3% series, due 1974_ 
_ 9 ae epee Rigi eatietan 
Cum. pfd. stock (par $100)___. 

a cum, pid. stock________ 
- 5% cum. pfd. stock 39,000 shs. 
Common stock (no par)_________ 1,500,000 shs. 1,179,479 shs. 


*Bonds of the 344% series, due 1970, and of the 3% series, due 1974 
are limited to $32,000,000 and $8,000,000 principal amount, respectively, 
but additional bonds of any other series, unlimited as to maximum 
amount, may be issued subject to the restrictions of the mortgage. 

*$200,000 maturing each April 1 and Oct. 1 through 1952 and 
$1,000,000 maturing April i, 1953. Issued under a loan agreement 
dated March 6, 1946, between the company and several banks, the 
loans being evidenced by the issuance of the company’s 2% notes. 
eee to and including April 1, 1949, have been paid and 


$3,000,000 
150,000 shs. 
100,000 shs. 


SUMMARY OF EARNINGS 


Years End. Dec. 31— 1948 1947 1946 1945 
Total oper. revenue ____ $23,692,946 $21,167,862 $18,582,788 $18,370,612 
Operating expenses ____ 10,368,110 8,622,991 6,730,449 5,876,570 
Maintenance 1,773,935 1,783,628 1 265.171 
Depreciation 1,964,456 1,762,408 1,581,334 
Amort. of acquisition . 

adjustments 215,928 
Taxes, other than Fed. 2,228,948 
Federal income taxes__ 2,350,000 
Fed. exc. prof. tax be bhi 


1,432,981 
1,615,273 


215,928 
2,018,118 
2,230,000 


215,928 
1,802,810 


215,928 
1,713,157 
1,275,000 
2,825,000 





Operating income____ 


$4,791,569 
Other income (net)____ 


471,712 


$4,534,789 
267,974 


$4,560,347 
263,917 


$3,618,452 
24,263 





Gross income________ 


$5,263,281 
Deducts. from gross inc. 


1,326,566 


$4,802,763 
1,440,428 


$4,824,264 
1,463,044 


$3,642,715 
1,521,371 





oe income $3,936,715 $3,362,335 $3,361,220 $2,121,344 
To ge gu TE erg BUSINESS—Company was incorporated in Indiana 
eleratieg J<6, for a term of 50 years. Company is a public utility 
ee 4 in and about the city of Indianapolis, Ind., and engaged 
ps pny ng in the generation, distribution and sale of electric energy. 
Hohe a me in the production, distribution and Sale of steam for 
ome an genera] industrial ‘purposes. Company sells electric 
eee ae ane cooperates with dealers in the sale and financing of 

ale aa ne ——— to its customers. 

mpa & two wholly-owne ubsidiari 
a and Electric Building Soe eee = 
glare eee mn ido ted operating revenue of the company and its sub- 
i a 5 5 e 12 months ended Dee. 31, 1948, totaling $23,692,946, 
¥Y 90.22% was derived from the electric departments, 


Mooresville Public 


from the steam department, about 0.08% from the water 
from building rentals. 
and its utility subsidiary rendered 


in the city of Indianapolis and 


about 9.47%: 
department and about 0.23% 

At Dec. 31, 1948, the company 
electric service to 160,036 customers 
adjacent villages, towns and rural areas, all within the State of In- 
diana. the most Ccistant point being about 55 miles from Indianapolis. 
Of these customers, 138,053 are classified as domestic, 21,636 as small 
commercial and industrisl, 332 as large commercial and industrial, 15 
2s municipal street lighting, ana two as electric companies. At 
Dec. 31, 1948, steam service was rendered to 1,245 customers in the city 
of Indianapolis in an area of approximately 4.2 square miles. 

BOND PURCHASERS 

The name of each principal underwriter and the respective principal 
amount of bomds severally to be purchascd by each are as follews: 
Halsey, Stuart & Co. Inc._.- : stasis $3,250,000 
Bear, Stearns & Co. 950,000 
William Biair & Co. 500,000 
City Securities Corp.- 150,000 
Mullaney, Wells & Co. 250,000 
Otis & Co. 2 950,000 
R. W. Pressprich & Co._ 950,00C 
Stroud & Co. Ing. 600,000 
Thomas & Co. ; 250,000 
Haroid E. Wood & Co. 150,000 


STOCK PURCHASER 
Otis & Co., Cleveland, is the sole underwriter.—V. 159, yp. 16€38 


Inland Steel Co. (& Subs.) —Earnings— 

3 Months Ended March 31— 1949 19428 
Net sales and other revenues $101,684,486 $90,739,868 
Cost of sales Pa 83,579,966 74,679,828 
Provision for depreciation und depletion 2,506,760 1,990,208 
Interest on bonds and serial notes 493,375 346,638 
Provision for Federal income texes 5,850,155 5,264,600 


8,456,544 
4,899,315 
$1.73 


9,254,230 
4,899,315 
$1.89 


Net income 
Shares of stock issued and outstanding 
Net earnings per share e 
V. 169, p. 700. 


Interlake Iron Corp. (& Subs.)—Earnings— 


Quarter Ended March 31— 1949 1948 
Net sales and revenues (less cost of 
goods sold and other expenses) 

Prov. for depr. of plants & equip. 

Prov. for amort. in respect of in- 
vestment in Dalton Ore Co. 

Estimated taxes cn income 


1947 


$2,341,819 
541,188 


$3,579,494 
642,161 


$2,588,680 
555,174 


50,000 
837,000 


50,000 
785,000 


60,000 
1,120,140 
$965,031 
$0.49 


$1,757,193 $1,146,506 


Income tor the period 
$0.90 $0.59 


Earned per share on 1,952,008 shs. 
—V. 169, p. 1008. 


International General Electric Co.—New Treasurer— 


Bruce M. Robertson of Schenectady, N. Y., has been elected Treas- 
urer, according to W. R. Herod, President. 

Other appointments announced are those of Felix Dayton, Schenec- 
tady, as assistant on corporate affairs of the Executive Department; 
Henry C. Maher, of New York, as administrative assistant, Executive 
Department; and Lawrence Wenz, Schenectady, as Assistant Treasurer. 

Mr. Robertson was formerly Assistant Treasurer of the General 
Electric Co.—V. 16%, p. 1452. 


International Minerals & Chemical Corp.—Earnings— 


9 Months Ended March 31— 1949 1948 1947 
Net sales —-~_- $39,026,242 $35,618,275 $28,907,244 
Net profit after taxes 4,135,734 3,250,810 2,719,902 

Earnings per common share $4.86 $3.75 $3.08 

Based on 789,780 shares in 1949 and 788,155 common shares in 1948 
and 1947.—V. 169, p. 700. 


International Paper Co. (& Subs.) —Earnings— 
Quarters End. Mar. 31 1949 1948 1947 1946 
Net profit from opers. $13,814,831 $13,313,408 $16,160,540 $4,660,330 

After charges and Federal income taxes, but before deduction in 
1949 and 1948 of the $1,500,000 special reserve for replacement of capi- 
tal assets at current costs. 

John H. Hinman, President, in his remarks to the 
the annual meeting held on May 11, said in part: ‘Our volume is 
now off, and our prices are lower for a number of products. We do 
not expect to reach full production over the balance of the year. Our 
output will be governed by demand. Second quarter earnings will be 
lower than those of the first quarter.’’—V. 169, p. 906. 


International Ry., Buffalo, N. Y.—Plan Approved— 


The New York P. S. Commission approved May 5 a plan for re- 
organization of the company which operates buses and trolleys in 
Buffalo and Niagara Falls, N. Y. The plan provides for use of a fleet 
of 750 buses. The company went into receivership in July, 1947. 

The Commission said: ‘‘The net result of the plan would be that 
the balance sheet of the reorganized company would show a surplus 
of about $1,100,000 as against a present deficit of nearly $10,000,000, 
as shown on the bcoks of the trustees.”’ 

The plan provides for the issuance by the reorganized company of 
525,000 shares of common stock with a total par value of $3,250,000 
and $728,000 in 6% and 3% notes. 

Preferred stock of the present organization outstanding in the amount 
Of $1,609,700 and 167,075 shares of common stock have been found to 
have no value and will be canceled, the Commission said. 

Bonds outstanding in the amount of $11,199,500 wil be eliminated, 
but the owners of the bonds will receive a stated amount of new 
common stock for their present holdings. 

Certain other preterred creditors and claimants will receive a portion 
of the new common stock together with some of the new notes. 

The Commission said holders of $117,000 of Buffalo Traction bonds 
would receive for the secured portion of their claims 2,719 shares of 
the new stock, plus a certain number of shares for the unsecured part 
of the claims.—V. 169, p. 206. 


stockholders at 


International Rys. of Central America—Earnings— 


Period End. Mar. 31— 1949—-Month—1945 1949-3 Mos.—1948 
Ry. operating revenues— $1,196,359 $1,123,059 $3,285,345 $3,594,224 
Net rev. from ry. opers. 215,078 202,247 609,305 940,811 
Inc. avail. for fixed chgs. 152,929 142,546 432,020 693,287 
Net income 122,631 *109,837 340,942 *595,147 

*Includes adjustment giving effect to an increase of approximately 
25%, effective as of Jan. 1, 1948, in the remuneration received from 
Compania Agricola de Guatemala.—V. 169, p. 1780. 


International Telephone & Telegraph Corp.—Officers 
and Directors of Newly Acquired Subsidiary— 


At a meeting of directors of Capehart-Farnsworth Corp., newly- 
formed and wholly-owned subsidiary, Ellery W. Stone was elected Presi- 
dent and David R. Hull, Executive Vice-Presicent. 

The following officers were also elected: Philo T. Farnsworth, Vice- 
President; Henry C. Roemer, Vice-President; William Clausen, Vice- 
President; P. H. Hartmann, Treasurer; W. F. Hoeppner, Comptroller; 
Chester H. Wiggin, Secretary and Assistant Treasurer; Dudley M. Day, 
Assistant Secretary; C. Douglas Webb, Assistant Secretary; John J. 
Brosnan, Assistant Treasurer; Edmond H. Dufau, Assistant Treasurer, 
and Roy H. Workman, Assistant Comptroller. 

Edwin A. Nicholas, former President of Farnsworth Television & 
Radio Corp., will act as Assistant to the President. 

The board of directors of the newly-formed corporation is as follows: 
Sosthenes Behn, George Everson, Philo T. Farnsworth, William H. Har- 
rison, Charles D. Hilles, Jr., David R. Hull, Edwin A. Nicholas, Henry 
C. Roemer and Ellery W. Stone. 

Admiral Stone, I. T. & T. Vice-President, is also President of Federal 
Telephone & Radio Corp. and International Standard Electric Corp., 
and has served since 1931 in various executive capacities with the I. T. 
& T. System. 

Captain Hull] is Assistant Technica] Director of the International 
Telephone & Telegraph Corp.—V. 169, p. 1991. 


Interstate Department Stores, Inc.—April Sales— 


Period End. Apr. 30— 1949—-Month—1948 1949—-3 Mos.—1948 
Sales __-- Pile: _ $5,838,041 $5,314,095 $14,298,116 $14,677,223 
. 169, p. 1562. 


Iowa Power & Light Co.—Acquisition Approved— 


The company has received SEC authorization to acquire all of the 
uutstanding securities of Western Iowa Power Co., and through a 
concurrent liquidation of Western to acquire all of its assets. 

Iowa iz to pay %3,430,000 cash (subject to closing adjustments) 
for the securities of Western, whick is engaged in the utility busi- 
ness in and arovnd Counci] Bluffs, Iowa. The securities, presently 
held by Omaha Electric Committee, Inc., a non-affiliate, consist of 
£1,800,000 of 3%% and $1,550,000 of 4% first mortgage bonds, 
due 1971 and 1976, respectively, und 5,000 shares ($10 par) capital 
stock. The properties of Western are to be operated by Icwa as a 
part of its southwest division, with which the Western properties are 
interconnected.—V. 169, p. 1114. 


Iewa Southern Utilities Co. of Delaware—Earnings— 


Period End. Mar. 31— 1949—-Month— 19486 1949—12 Mos.—1948 
Total oper. revenues $640,050 $574,551 $7,275,764 $6,484,189 
Oper. exps. & main. 367,276 356,745 4,212,055 3,779,566 
Income taxes 39,200 26,575 397,975 361,875 
Other taxes 80,544 67,249 884,378 765,644 
Prov. for retirements 47,500 44,000 538,500 528,000 

$105,536 $79,982 $1,242,856 $1,049,104 

1.523 2,186 23,349 
$107,059 $82,168 _ $1,266,205 $1,076,673 
42 373 42,946 511,913 453,572 


Net oper. earns. 
Other income 


Net earnings 
Interest on bonds 
Amortiz. of debt disct. 


& exp., & other deducs. 4,092 5,328 84,197 104,268 


$670,095 


Net income $60,594 $33,894 $513,832 
Earned per shr. of com. 
stock’ 


V. 169, p. 


$1.87 $1.43 


1227. 


Island Creek Coal Co. (& Subs.)—Earnings— 


Three Months Ended March ?1 1949 1942 
Gross sales $11,910,230 $11,730,533 
Cost of sales 9,224,503 8,746,089 





$2,685,726 
157,788 


$2,984,445 


from operations 
43,655 


royalties and miscellaneous 


Income 


Interest, income 





$3,028,099 
183,589 
289,016 
327,303 
775,000 


$2,843,515 
184,981 
279,818 


Total income 
Administrative and general expen es 
Taxes, other than Federa! income taxes 
Provision for depletion and depreciation 286,697 
Provision for Federal income taxes 750,600 
Net profit for period $1,342,017 $1,453,189 
Preferred stock dividend requirements 37,903 37,903 








Balance for common stock $1,304,114 $1,415,285 

Per share of com. stk. outstdg. (1,167,730 shs.) $1.10 $1.19 
TONNAGES OF COAL PRODUCED, THREE MONTHS 
ENDED MARCH 31 

Produced by Island Creek Mines: 

January ‘ 

February 

March 


1948 
621,399 
578,944 
285,607 
,486,941 
236,270 


Total 


Produced by lessees 





Total coal produced 1,618,159 ,723,211 


V. 169, p. 804. 


Jefferson (Iowa) Telephone Co.— Bonds Sold—Wachob- 
Bender Corp., Omaha, Neb., has sold locally $65,000 
4% first mortgege bonds, series C, due April 1, 1969. 

Proceeds will be used for plant extensions und betterments and for 
additional working capital.—V. 169, p. 1991. 


Jewel Tea Co., Inc.—Current Sales Increased 13.7%— 

Period End. Apr. 23-— 1949—4 Wks. —1948 1949—16 Wks.—1948 
Retail sales $12,824,800 $11,275,093 $50,428,656 $44,962,533 
—V. 169, p. 


Johns-Manville Corp. (& Subs.) —Earnings— 

Qtrs. End. Mar. 31— 1949 1948 1947 1946 
Net sales 2 $38,022,710 $37,525,400 $29,787,453 $12,955,804 
Cost and expenses___-_ 31,723,813 31,245,231 24,825,035 14,032,075 
Prov. for contingencies 500,000 
Deprec. and depletion 1,219,384 
+Federal inc. tax, etc._- 2,253,733 


1884. 


858,840 
1,852,359 


1,242,461 
2,173,005 Cr811,253 
*$796,873 
148,662 
637,574 





$2,251,224 
65,357 
708,365 


$2,883,43! 
64,368 
1,162,425 


$2,307,052 
64,442 
1,017,034 


ee 
Preferred dividends re 
Common dividends -__- 





Surplus oe $1,656,638 
Earnings per com. share $0.97 
*Loss. tIncluces $1,449,362 in 
U. S. and Canadian income taxes. 


New Working Agreement— 


Announcement is made of a working arrangement between Johns- 
Menville Sales Corp. and H. K. Metal Craft Manufacturing Co., New 
York, N. Y., for the fabrication of Johns-Manville Flexboard, to 
meet the requirements of manufacturers who wish to incorporate this 
material into their products.—V. 169, p. 1562. 


Kansas Gas & Electric Co.—Parent to Sell Holdings— 
Company to sell 100,000 common shares—See American 
Power & Light Co. above.—V. 169, p. 1668. 


Keller Motors Corp., Huntsville, Ala.—Registers With 
SEC— 


The company on May 11 filed a registration 
SEC propcsing the public oftering of 5,000,0CO shares 
stock (3c par) at $1 per share. 

Greenfield, Lax & Co., Inc., New York, 
writer, the offering to be mace by that firm on a 
basis through sub-underwriters, selling groups, brokers, 
agents at a $1475 per share commission. 

Accoraing to the prospectus, “It is the intention of the corporation 
to produce, sell, and distribute automobiles, the size, weight, and 
design of which will enable the corporation te enter them in the 
lowest possible price field, while at the same time tetaining the 
maximum possible conventional mecnanical features of popular Amer- 
ican cars. To be known as the ‘Keller,’ the corporation’s first 
product, a staticn wagon, will be neither ‘midget’ nor ‘bantam,’ 
but medium-sized, and adaptable to comfortable riding for a family 
of five persons. The corporation centemplates that cut of the pro- 
ceeds of this offering, it will be enabled to menufacture, assemble 
and sell its line of motor vehicles at a price which is expected to 
range between $895 and $1,245 f.o.b. factory, subject to market con- 
ditions or changes. To this bisic price may be added, as 1equired, 
freight and handling charges, taxes, and optional extra equipment 
costs as is customary in the automobile industry.”’ 

“The ccrporation plans initially to produce two models of the 
Keller station wagon, . upon which it has to date centered its 
prepararions for commercial preduction. It will endeavor to market 
its ‘Chief’ (standard) station wagon at a presently estimated price 
(f.0.b. factory) of $1,195, and its ‘Superchief’ (deluxe) at the pres- 
ently estimated price of $1,245 (f.0.b. factory)... .” 

Tne design of the station wagon, both models of which are essen- 
tially the same as regards tooling and production, has been sub- 


$1,225,576 
$0.77 


$1,477,502 *$1,583,109 
$2.31 Nil 
1949 and $1,688,983 in 


1948 for 


statement with the 
of common 


is named as the under- 
“best efforts’ 
dealers and 
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stantially -completed, “and actual working models of the car have 
been built, partly by mechanical means and partly by hand. 

George D. Keller of Huntsville is named as Chairman of the board, 
and H. Christa Smith as President. Hu»ert R. Mitchell is Executive 
Vice-Fresident, Treasurer anc Director. 

Of the proceeds of the offering, $150,000 is to he paid to Mitchell 
for his holdings of 150,000 shares of tne cless A stock ($1 par) of 
the company issued to him as part consideration of preperty located 
at Hartsellc, Ala., tramsierred by Mitchell to the company in 1947. 
The baiance of the funds are to be used fom plant facilities and 
equipment ($506,500), engineering and tcol design ($250,000), tools, 
dies, jigs and fixtures ($1,500,600), and working capital ($1,756,000). 


(G. R.) Kinney Ce., Inc.—April Sales Rose 52.2%— 
19494 Mos.— 1948 


Period End, Apr. 30—- 1949—Month— 1948 
_ $3,691.000 $2;425,000 $9,441,000 $8,771,000 


Sales 4 
—V. 169, p. 1992. 


¢S. -S.) Kresge Co.—April Sales Increased 24.8% — 


Period End. a: 30-— 1949—_-Month— 1948 1949—4 Mes.— 1948 
Sales __-- ______. $25;723,649 $20,612,861 $81,228,675. $79,957,036 


The company in April, 1949 has 699 stores in operation, against 
697 in the corresponding month last year. 
Issues Golden Anniversary Booklet— 


The company has just issued a 32-page illustrated booklet in 
commemorating its Golden Anniversary. From one small store in 


1899, the corporation now as a personne! of more than 37,000 which 
is required to operate its 7€¢2 Kresge stores. In 1948, sales amounted 
to $290,119,737.—-V. 169, p. 1562. 


(S. H.) Kress & Co.—April Sales Increased 21%— 





Period End. April 30 1949-—-Month—1948 1949-—4 Mos.—1948 
Sales $13,894,220 $11,484,257 $48,318,404 $44,608,060 

At April 30, 1949, the company had in operation 252 stores, compared 
with 245 a year before.—V. 159, p. 1669." 

Lambert Ce. (& Subs.) —Earnings— 

Qtrs. End. March 31— 1949 1948 1947 1946 
Profit afte: charges $1,031,593 $692,680 $900,590 $2,041,237 
Fed. inc. taxes and mi- 

nority interest 456,025 274,204 378,178 949,628 

Net profit $575, 568 $418, 476 $522, 412 $1, 091, 609 
*Earns. per com. share $0.77 $0.56 $0.70 $1.46 

*Based on 746,371 shares of common stock outstanding.—V. 168, 
Pp. 2686. 


Lane Bryant, Inc.—Anpril Sales Rose 9.2% — 


Period End. Apr. 30- 1949——-Month—-1948 1949-4 Mos.—-1948 
Sales $5,187,238 $4,750,028 $17,547,500 $17,578,849 
—V. 169, p. 1669. 


(James) Lees & Sons Co.—Earnings— 


Quarter Enced- Apr. 2,°49 Mar. 31,°48 Mar. 31,’47 
Net sales ‘a $12,630.817 $12,913,455 $9,463,971 
Net income after income taxes 1,028,501 1,061,161 1,011,525 
*Earned per common share_-_ $1.22 $1.26 $1.20 


*A.ter preferred dividend requirements.—V. 169, p. 1780. 


Lehigh Valley RR.—Holders Approve Plan— 


The company announced Apri] 10 that it has received more than the 
required 75’, of assents necessary to justify its proposed Mahaffie 
Act reacjustment pian. 

The company is the first major carrier to utilize the provisions of 
the law under which railroads may modify their bond structures if the 
ICC and 75’, of the holders of each issue approve. 

“We are particularly gratified,’’ said C. A. Major, President of the 
road, ‘‘thet our plan Las been so wel received that in the short space 
of 12 weeks the holders of seven different bond issues and of the 
common stock, representing in all $190,000,000 in face amount of 
security values, have signified approval by the requisite perceniage. 

“This response means that the Lehigh Valley is in position to meet 
satisfactorily the serious financial problems presented by the approach- 
ing maturity of $25,000,000 of senior debt. In view of the two sinking 
funds provided by the plan and the fact that $2,300,000 of fixed charges 
will be converted into contingent charges, we are hopeful that our 
securities will enjoy a higher credit standing.” 

Mr. Major added that he expected the railroad will be ‘‘slightly in 
the biack’’ for the first four months of this year. In the corresponding 
period in 1946 the railroad had a deficit of $641,000, he said. 


The general consolidated mortgage bondholders pro- 
tective committee for the 4s, 442s and 5s of 2003 an- 
novnced it has opposed and still is opposed, to the com- 
pany’s readjustment plan. and urges the bondholders not 
to consent thereto without communicating with the Com- 
mittee, of which Harold Barnet is Secretary, with offices 
at 135 Broadway, New York.—V. 169, p. 1992. 


Lerner Steres Corp.—April Sales 45.5% Higher— 


Period End. Apr. 30— 1949-—Month—1948 1949-3 Mos.—-1948 
Sales is $13,289,818 $9,130,923 $29,447,535 $26,870,451 
—V. 169, p. 1669. 

Lindsay Light & Chemical Co.—Earnings— 

3 Mos. End. Mar. 31— 1949 1948 1947 1946 
*Net profit : $76,506 $110,078 $94,662 $33,320 
Earnings per share on 

com. stock ‘$10 par)- $1.20 $1.76 $1.50 $0.48 


*After depreciation and Federal income taxes.—V. 168, p. 2326. 


Lithium Corp. of America Inc.—Warrants Exercised— 

The corporatior on May 10 announced it has received an additional 
$300,000 for working capital purposes through the exercise of warrants 
which expired April 30.—V. 168, bp. 2433. 


Lone Star Gas Co. (& Sub.)—Earnings— - 
Periog End. Mar. 31— 1949--3 Mos.—-1948 1949-12 Mos.—1948 
Operating revenues $18.210,836 $18,276,476 $49,624,414 $44,827,902 
Oper. revenue deducts. 7,698,159 7,220,971 27,416,905 23,550,129 

Operating income $10, 512, 677 $11,055, 505 $22, 207, 509 $21, S77, 7173 
Other income credits 43,878 181,106 755,541 696,168 





Gross income % $10. 556,555 $11, 236, 611 $22,963,050 $21,973, 941 





Income charge 250.081 138,518 990,365 438,353 
Depreciaticn 1,020,140 912,692 3,693,926 3,371,407 
Depiction 195,000 120,000 716,185 494,176 
Lease abando nments 36,000 36,000 144,000 144,000 
Federal taxes on income 2,540,300 2,517,600 6,058,435 5,697.418 

Net income $5,415,034 $7,511,601 $11,360,139 $11,822,757 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1949 


ASSETS—Property, plant and equipment, $161,232,443; investments, 
$30,522: «ash, $17,952,432: accounts and notes receivable (less reserve 
of $71.132). $6,198,650: materials and supplies, appliances, etc., $7,- 
613.804: prepayments, $232,358; deferred debit items, $305,420; total, 
$193,565,609. 

LIABILITIES—Capita] stoek ($10 par), $54,990,000;- earncd surplus, 
$20.257.277: uctes payable maturing from Sept. 15, 1950, to Sept. 15. 
1968, $46.250.000; notes payable (current), $2,500,000; accounts pay- 
able. $2,701.096; customers’ deposits, $1,648,542; Federal taxes on in- 
come (accrued), $7,077,637; other taxes accrued, $740,132; interest 
accrued, $330,608; customers’ advances for construction, etc., $678,015: 
reserves for depreciation, depletion and amortization, $53,526,187; 
reserve for accident and surp‘us, $2,280.817; contributions in aid of 


construction, $585,098; total, $192,565,C09.—V. 168, p. 1904. 


Lone Star Cement Corp. (& Subs.)—Earnings— 








3 Months Ended March 31— 1949 1948 1947 
REST ie tS _..-. $12,650,931 $9,594,705 $9,419,773 
Manufacturing» and shipping costs 
and cost of purchased cement suld 7,552,487 6,258,817 5,886,862 
Selling and aaministrative expense 1,134,323 1,045,324 900,071 
Prov. for depreciation and depletion 500,046 420,052 482,985 
Operating profit -______._._.___-_ $3,464,075 $1,870,512 $2,149,855 
Miscellaneous income _____ ee 111,340 138,771 121,798 
Total income ___- E $3,575,415 $2,009,283 $2,271,653 
Prevision tor taxes (other than Fed. 
income taxes) __—.~-_ 731,705 399,890 462,229 
. Provision for: Federal income. taxes_ 854,625 519,568 475,322 
Miscellaneous charges__._.______-_ 227,367 176,089 158,363 
*Reserve for contingencies ______~ 175,000 Se ert. bt SEE 
Net profit __ ~ $1,586,718 $913,736 $1,175,239 
Net. proiit per share (948, 597 shares 
Sees). =... $1.67 $0.96 $1.24 


: yam provision against decline in foreign exchange rates.—V. 169, 
p.. 70 


Lenisvilte Gas & Electric Coe. (Ky.)—Weekly Output— 
Electric output cf this company for the week ended May 7, 1949, 





tetaied 32,061,600 kwh., as compared with 35,305,000 kwh. for the 
corresponding week last yoar, a’ decrease of 9.2% .—V. 169, p. 1992. 

MeCali Corp. (& Domestic Subs.)—Earnings— 

3 Mos. End. Mar. 31— 1949 1948 1947 1946 
Net sales __- as $9,460,705 $9,235,324 $8,372,020 $7,040,520 
“Profit before Fed. taxes 1,082,693 1,104,596 1,575,098 1,927,197 
Prov. for Federal taxes 392,538 408,924 584,067 713,482 

Net profit ___ o $690,155 $695,672 $991,031 “$1, 213,715 
Profit per share. 7 *$1.13 $1.33 $1.89 $2.32 

*After providing » ter reserves for all other taxes and for other pur- 


poses. ‘Based on 610,165 shares currently outstanding. 

At March 31, 1949 current assets were $10,680,091, against current 
liabilities of $4,652,658 including reserves for Federal and foreign in- 
come taxes and state and other taxes. Tne corresponding figures at 
the same date last year were $8,649,711 and $4,915,034 respectively. 
—V. 169, p. 7. 


McQuay-Norris Manufacturing 











Quarters Ended March 31- 1949 1948 1947 
Net sales $4,038,396 $4,864,753 $7,341,465 
Net profit after charges and taxes 71,794 289,497 475,245 
Preferred dividend requirements 17,816 17,826 17,867 

Balance for common stock $53, 978 $271,580 $457, 379 
Common shares cutstanding 355,939 355,939 355,787 
Earnings per common share $0.15 $0.76 $1.29 
—V. 169, p. 1453. 

MacAndrews & Forbes Co.—Earnings— 

Quarters End. Mar. 31 1949 1948 1947 1946 
Profit after charges $466,664 $454,211 $469,527 $299,962 
Federal income taxes 169,000 164,000 174,000 106,000 

Net profit $297,664 $290,211 $295,527 $193,962 
Preferred dividends 29,856 29,856 29.856 29,856" 
Common dividends 151,947 151,947 151,947 106,363 

Surplus for period $115,861 $108,468 $113,724 $57,743 
Number of com. shvres 303,894 303,894 303.894 303,394 
Earnings per com. share $0.36 $0.86 $0 87 $0.54 
—vV. 168, p. 1695. 

Magma Copper Co.—-Earnings— 

Quarters End. Mar. 31— 1949 1948 1947 1946 
*Net profit $220,240 $165,045 $268,234 $$23,955 
Number cf capital shrs. 612,000 408,000 408,000 408,000 
Earnings per share $0.36 $0,40 $0.66 Nil 
Pounds of copper prod. 9,246,885 9,120,940 5,474,975 4,763,286 

*After charges and Federal taxes. {Loss after including in the 


income the premium earned under the Government Premium Price 


Plan.—V. 169, p. 1228. 


Mathieson Chemica! Corp.—New Treasurer— 


Dr. D. P. Morgan has been named Vice-President and Treasurer, 
succeeding Howard Berry who has resigned preparatory to retirement. 
Dr. Morgan joined Mathieson in 1948 and has been Vice- President in 
charge of the Development Department. 

Prior to becoming associated with Mathieson, Dr. Morgan was in 
charge of chemical market research and development for W. R. Grace 
and Company. Before the war, he was with the investment counsel 
firm of Seudder, Sievens and Clark. 

Mr. Berry, who has been with Mathieson for 26 vears, will retire 
on April 1, 1951, and will serve as a consultant to the management 
in the interim.—V. 169, p. 1888. 


Melville Shoe Corp.—Current Sales Up 44.3% — 


Period End. Apr. 30— 1949—4 Wks.—-1948 1949-17 Wks.—-1948 











Sales : $8,012,783 $5,553,574 $22,069,136 $21,832,621 
—V. 169, p. 1670. 

Mengel Co. (& Wholly-Owned Subs.)—Earnings— 

Three Months Ended March 31 1949 1948 
Net sales $7,035,700 $10,641,495 
Cost of sales and selling and admin. exps. 7,358,063 9,386,950 

Operating profit *$322.363 $1,254,545 
Other income (net) 177,868 53,583 
Profit before interest and income taxes *$144.495 $1,308,128 
Interest charges 19,725 16,219 
Prov. for Federal and State taxes on income 530,000 
Refundable Federal taxes under loss crrv- 

back provisions of the Internal Revenue Code Cr62,000 

Net profit *$102,220 $761,909 
Profit per common share *$0.22 $1.32 

*Loss. 

NOTE—Company’s 50% equity in undistributed earnings of U. S.- 
Mengel Plywoods, Inc., is not included in any of the foregoing figures. 


Mengel’s equities in such earnings and the equivalent per Mengel 


common share were as follows: 


Farnings $38,281 $159,497 
Per share $0.07 $0.28 
—V. 169, p. 1453. 


Mercantile Stores Co.. Inc.—April Sales Increased 5.1% 


Period End. Apr. 36- 1949—-Month—1948 1949-3 Mos.—-1948 
Sales $9,937,400 $9.458,600 $25,948,600 $26,490,100 
—V. 169, p. 1670. 


(The) Merchandise Mart, Chicago, Ill—New Mortgage 


Completed negotiation for a new mortgage of $17,000,000 on the 
Merchandise Marit building with the Prudential Insurance Co. of Amer- 
ica was announced May 10 by the owners and management of The 
Mart. 

A substantial portion of the proceeds of the new financing will be 
used to retire an existing mortgage against the premises now: held 
by the Equitable Life Assurance Society. 

“Capital expenditures within The Merchandise Mart in excess of 
$5,000,000 over: the iast three years, the improved tenantry, and che 
increasing interest in The Mart as a merchandising center were con- 
tributing factors-in the negotiation of the new loan,” according io 
Donald C. Hulmes, manager of Prudential’s Chicago office. 

John J. Reynolds, New York broker who handled the original pur- 
chase of The Mart by Joseph -P. Kennedy in 1945, represented ihe 
owner in the new financing. Wilson and McIlvaine were the attorneys 
for The Mart. 


Merchants & Miners Transportation Co.—F~rnings— 











Quarter End. Mar. 31— 1949 1946 1947 1946 
Total revenues ___---_~ $32,353 $07,124- $126,089 $243,260 
*Net income from oper. $13,585 3,030 18,139 63,641 
Net gain on other profit 

and loss transactions €64 4,394 159,148 151,558 

tNet income ___-~_--~ $$12,921 $7,930 $$41,009 $235,199 
Prov. for Fed. inc. taxes = ------ 2,475 716,013 68,751 

Net income _____ Teese $12,921 $5,455 $$24;996 $166,448 

*After depreciation but before provision for Federal taxes. tBefore 


provision for Federal.income taxes. {Deficit —V. 168, p. 2227. 


Miehigan Bumper Corp.—Has $2,300,000 Backlog— 

C. A. Woodhouse, President, advised «shareholders at the annual 
meeting held May 10 that the company had made a number oi im- 
provements in manufacturing: processes during the past two years. 

This .corporation ‘pointed cut, is the first company in the indus- 
try to use blasting in the vemoval of scale irom bumper bars after 
hot ferming. This method eliminates the pickling process for clean- 
ing and produces a surface which is more -earisy polished before plating, 
he added. The biasting system is now in full operation, and its use 
has resulted in considerable savings. 

The company has applied fer a process and tooling patent ‘to roll 
bumpers to shape without distertion. This idea was conceived and 
developed by the company’s engineering staff to fit the requirements 
of the business. 

Installation of additional automatic polishing equipment is an antici- 
pated improvement for 1949, Mr. Weodhcuse stated. The first unit 
of this equipment is in experimental use at present, and further 
installaticns will be made as rapidly as it is determined by experience 
that costs can be reduced sufficientiy to justify the expenditures neces- 
Sary to install the equipment. 

Mr. Woodhouse reported that sales volume for the first quarter of 
1949 was at a new high for any quarter in the company's history. He 
stated that the management expected a levelling off of sales, however, 
since production of automobiles has shown signs of catching up to 
demand. 

The company’s backlog of business is in excess of $2,300,000. Be- 
cause of the urgency to meet current model demands, a substantial 
market is being built up for replacement bumpers which should cush- 
ion any let up in the present demand.—V. 169, p. 1993. 


Miller-Woh]l Co., Inc.—April Sales 51.46% Higher— 


Period End. Apr. 30 1949—-Month—1948 1949—9 Mos.—1948 
Sales - $3,204,339 $2,113,303 $26,016,556 $20,675,242 
—V. 169, p. “1563, 


Minneapolis-Honeywell Regulator Co.—Earnings— 
(Including Canadian subsidiary ) 








Three Months Ended March 31— 1949 1948 
Net sales “ buat i $14,743,871 $12,531,069 
Profit from operations 2,221,169 1,513,480 
Other income credits_____~-~---~~ = 59,405 23,939 

Gross income pyr ae ’ ‘ bites $2,280,574 $1,537,419 
Provision for income and capital stock taxes_- 864,000 599,000 
Miscelianeous income charges___-_-~ . 75,416 38,236 

Net income $1,341,158 $900,183 
Common shares outstanding 1,267,440 1,243,800 
Earned per share __ re : as one $0.99 $0.65 
—V. 169, p. 3806. 


Minneapolis & St. Louis Ry.—Proposal Defeated— 


At the annual meeting of stockholders held on May 10, 387,479 
shares, or 67.1%, of a total of 577,513 shares issued and outstanding 
were cast for the re-election of 11 directors. 

A proposal to amend article 11 of the amended articles of incorpo- 
ration so as to authorize cumulative voting for the election o: directors 
was defeated. A total of 355,097 shares voted on the proposal with 
40,440 in favor of it and 314,657 against it. The remaining 32,382 
shares were not voted for or against the proposal.—V. 169, p. 1993. 


Mississippi River Fuel Corp.—Subscriptions— 

Of the 327,610 shares of common stock offered for s:bccription pur- 
sSuant to the subscription offer (V. 169, p. 1886), 326,216 shares were 
subscribed for and 1,394 shares were purchased from the corporation, 
May 13, at $27.25 per share or a total of $37,987, by the several 
underwriters. For further details see V. 169, p. 1886. 


Missouri-Kansas-Texas RR.—-To Issue Certificates— 


The company has applied to the ICC for autherity to sel] com- 
petitively $2,500,000 equipment trust eertificates, third series, 1949. 
The certificates are to mature semi-annually Dec. 15, 1949, through 
June 15, 1964.—V. 169, p. 1993. 


Missouri Pacific RR.—Mathews a Director— 


Henry T. Mathews of Doyle, O’Comnor & Co., Inc., Chicago invest- 
ment firm, has been elected a director.—V. 169, p. 1993. 


Mohawk Carpet Mills, Inc.—Earnings— 





Quarter Ended March 31— 1949 1948 1947 
Net sales_ ; _. $16,384,055 $14,611,853 $9,575,464 
Profit before taxes . 2,084,232 1,574,036 805,481 
RE te = 929,000 669,000 342,000 

Net profit = pe $1,155,232 $905,036 $463,481 
Capital shares outstanding- Pe: 531,000 531,000 531,000 
Earnings per share__ ; ces $2.18 $1.70 $0.87 


CONDENSED BALANCE SHEET, MARCH 31, 1949 


ASSEBS—Cash in banks and on hand, $320,944; notes and accounts 
receivable—current (less reserves), $6,971,299; other accounts receiv- 
able, $232,361; inventories, $15,634,459; prepaid expenses, $1,103,063; 
notes receivable—non-current, $568,677; investments and advances, 
$1,864,933; property,’ plant and equipment (after depreciation of 
$11,361,933), $7,844,813; total, $34,540,549. 

LIABILITIES—Accounts payable—trade, $2,060,498; 
payab’e, $611,844; Federal and State taxes on income, $3,255,519; 
other accrued taxes, $236,521; other accruals, wages, etc., $2,381,648; 
capital stock (par value of $20), $10,620,000; capital surplus, $567,582; 
earned surplus, $14,806,937; total, $34,540,549.—V. 169, p. 1454. 


Mojud Hosiery Co., Inc. (& Subs.) —Earnings— 


other accounts 


Three Months Ended March 31— 1949 1948 
Net income after charges and taxes ‘da $339,238 $586,117 
*Earnings per common share-__- $0.61 $1.07 


*After dividend requirements on the preferred stock.—V. 168, p. 2687. 


Monsanto Chemical Co.—Forms New Affiliate— 


This company and American Viscose Corp. have joined in the forma- 
tion of a new company, it was announcec ou Mav 5, in a bulletin to 
Monsanto employees signed by Charles Allen Thomas, Executive Vice- 
President. 

The announcement adds: ‘““‘The new corporation, as yet unnamed, 
will be headed by Dr. Carroll A. Heochwalt of Dayton, Ohio, a Monsanto 
Vice-President, and will pursue its research and development work 
through the Jaboratories of Monsanto and Viscose. 

“The ofticers of the company, besides Dr. Hechwalt, will be Dr. 
Charles S. Venable, of Philadelphia, director of chemical research 
for Americzn Viscose, who will be Vice-President of the new cor- 
poration, and F. William Koster, of Philadelphia, also of American 
Viscose, who will be Secretary-Treasurer. 

“The following will be members of the board of directors: William M. 
Rand, of St, Louis, President of Monsanto; Dr. Charles Allen Thomas: 
Dr. Hochwalt; Charles S. Cheston. of Philadelphia, Monsanto board 
member: Dr. F. H. Reichel, of Philadelphia, Chairman of the board 
and President of American Viscose; Dr. Venable; Charles's. McCain, of 
New York, President of Dillom. Read & Co. an? * * *“*>~ of American 
Viscose: and William Ewing, of New York, partner of Morgan, Stanley 
& Co., and director of American Viscose.’’—V. 169, p.'1993. 
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Montgomery Ward & Co., Inc.—April Sales Off— 


Period End. Apr. 30 1949—-Month-—-1948 1949-3 Mos 1948 
$ & $ s 
Sales 101.110.261 115.382,431 256,605,608 298,116,367 

New Fresident Elected— 

On May 9. Stuart S. Ball, former'y Vice-President and Secretary, 
was elected President to fill the vacancy created by the resignation 
last June of Wilour H. Norton. John A. Barr, former Léoo! Reta tions 
Manager. and also a lawyer, succeeds Mr. Ball as Vice-Presicent and 
Secretary.—V. 169, p. 1886 


Show Gain— 

1949 1948 
$15,212,622 $12,437,347 
(20,299 


Motorola, Inc.—Quarterly Earnings 
Quarters Ended Aprii 2- 
Sales 


Wet earnings after charges and tax¢ 909.916 

Earnings per common share $1.14 $0.90 
Sales volume fer Motorola is expected reach $75,000,000 to 

$80,000,000 in 1949, according to Paul V. Galvin President, who stated 


that the general outlook and the public enthusiasm for television lead 


Moitordla to view optimistically the business outlook for the remainder 
of the year / 

Advent of warm weather is resulting in the expected increese 
car radios and portable radio sales, it was stated.-V. 169, p 1761 


Mountain States Telephone & Telegraph Co. — Stock 
Subscriptions— 


Of the 241.101 
subscription at par by 


(par $100) offered for 
Marcn 23 in ratio ot! 
this total 


common stock 
of record 


shares of 
stockholders 


i-io-3, subscriptions to 196,268 share: were received. of t i 

American Telephone & Telegraph Co. ‘paren subscribed for 187,667 

shares and other stockholders 8,621 share Rights expired April 26 
V. 169, p. 1993. 


Munising Wood Products Co., Inc.—Earnings 


Quarcver Ended March 31 1949 1943 
Net belore taxe $107,815 $210,537 
Fedcra! taxes (tesi.) 44.000 82,506 


$128.03, 


Net income $63,815 
*Earned per pretetred shart $1.50 $3.01 
*Earned per common share $0.21 $0.45 
Based on 42,500 shares of preferred stock in 1948 and 42,200 share 
1949 and 275,000 shares of common stock in both years V. 168 
Pp. 2434 


(G. C.) Murphy Co.—Aprii Sales Increased 36.42% — 

Pe-viod End. Apr. 36 1949—Moncth- -194% 1949-—4 Mos 1942 
Sass $12,716,261 $9,321,569 $39,802,111 $36,264,471 

V. 169, p. 1564. 


Nationa! Airlines, Inc.—Sign Pact-—— 


Anncuncement was made May 11 of the signing of an agreement 
between National Airlines and Pan Amevicen Airways and Pan Amer- 
fean Grace Airways (Panzcgra) that would make etfective a plan for 


National Airiins 
and the 


interchange of equipment and a stock participation in 
by Pan American and W. R. Grace & Co. Pan American 
Grece firm each has a half interest in Panagra 
Details of the interchange of equipment will be 
Applications to make the agreement effective wil be filed 


announced iatet 
promptl 


With the Civil Aercnautics Board.—V. 169, p. 1229 
Nafional Aluminate Corp. (& Subs.)——Earnings— 
Quarters Ended March 31 1949 1948 
Wet profit after Federal income taxes $374,262 $391,590 
Earnings per common share $0.68 $0.71 
The regular quarterly dividend of 30 cents per share has been 
deciared, payable May 14 to stockholders of record April 30.—V. 165, 


Pp. 2139. 


Natienal Casualty Co., Detroit, Mich.—Stock Offered. 
Geyer & Cu., New York, on May 4 offered 3,500 shares 
of capital stock at $27 per share. Proceeds go to selling 
stockholder.—V. 169, p. 1993. 


National City Lines, Inc.—Secondary Offering—Reyn- 
olds & Co., Dear: Witter & Co., and Laurence M. Marks 
& Co. effected a secondary offering Mey 10 of 133,456 
shares of common steck (par $1) after the close of the 
market. The stock was offered at $7 per share, with a 
dealers discount of 45 cents —V. 169, p. 2010. 


National Container Corp.--Earnings— 


Quarter Ended Mar. 31 1949 1948 1947 1946 
Net sales $7,531,434 $10,308,167 $10,964,599 $5,375,915 
*Net profit 585,325 1,839,583 3,109,024 707,547 
Com. shs. outstanding 2.713,978 2,641,424 838,066 765,489 
tEarn. per com share $0.21 $0.69 $3.70 $0.90 

“After taxes and after adjusiments for minority interests. Beforc 


thes: deductions, net profit in the 1949 quarter was $869,291, compared 
with $2,979,144 in the same period last year. +After allowing for 
preferred dividends paid. 


Dividend Rate Reduced on Common Stock— 


The directors om May 9 declared a quarterly dividend of 10 cents 
per share on the common stock, payable June 10, 1949 to holders of 
record May 20, 1949. This compares with 20 cents paid on March 10, 
last, and 30 cents per share paid in each quarter during 1948. Accord- 
ing to Samuel Kipnis, President, the current dividend is in, line with 
the company’s established policy of maintaning a conservative ratio 
between carnings and dividend.—vV. 169, p. 1993. 


National Dairy Products Corp.—New Vice-Presidents 


Raymond J. Wise, of Chicago, supervisor of the company’s Mid- 
Western milk and ice cream operations, and Robert S. Gordon, General 
Counsel, have been elected Vice-Presidents. 

A. Boag, Jr., Assistant Comptroller, has been promoted to the position 
of Comptroller, and J. Huber Wetenhall, President of Luick Dairy 
Co. and Luick Ice Cream Co. of Milwaukee has been appointed assist- 
ant zone adviser for National Dairy’s Midwestern milk and ice cream 
divisions. Mr. Wetenhall and George H. Rutherford, Vice-President, 
—. also been made members of the National Dairy operating com- 

e. 


Mr. Wise has been Assistant Vice-President and a member of Na- 
tional Dairy’s operating committee. Prior to that he was President 
of the Detroit Creamery Co. and formerly President of the Luick 


Ice Cream Co. in Milwaukee and of the Chevy Chase Dairy Co., Wash- 
ington, D. C. 





Mr. Gordon is also a director of National Dairy.—V. 169, p. 1782. 
National Distillers Products Corp.—Earnings— 
(Including woclly owned comestic subsidiary companies) 
Quarter Bnded March 31— 1949 1948 
Earnings from operations after deprec. & reserve $9,279,907 $9,062,201 
Interest on bank loans. 161,917 156,250 
Provision for Federal income taxes 3,465,000 3,381,000 
Net profit in od $5,652,990 $5,524,951 
Number of commen shares 7,977,771 7,977,771 
EBarned ver “hare $0.71 $0.69 
—V. 169, p. 1993. v 
National Enameling & Stamping Co.—Earnings— 
aaa Months Ended March 31— 1949 1948 
es : ‘ 
cl Ml a, a ul ce . : . $4,171,000 $4,864.00 
Net income after charges and taxes i 163,804 275 143 
*Earnings per common share. $0.36 $0.60 


*Based on presently outstanding common stock.—V. 169, p. 1716. 


National Fireproofing Corp.—Earnings— 


3 Mos. End. Mar. 31 1949 1948 1947 
*Net sales $2,086,101 $1,666,511 $1,663,699 
‘Cost selling, adm., and gen. exps 1,839,156 1,484,235 1,440,758 

Oper. profit before deprec. & depl. $246,945 $182,276 $222,941 
Other miscellaneous income 15,822 12,198 54,260 

Total income $262,767 $194,474 $277,202 
Other deductions 63,250 99,382 13,421 
Depreciation and depletion 74,108 74,912 68,026 
Int. on 5%, conv. income debenture 31,861 31,910 31,916 
Provision for income taxes 36,257 33,712 

Net profit $57,271 $11,731 $130,126 

Deficit *Does not include ‘‘construction department” operation 
the results of which are shown semi-annually V. 168, p. 2227 


National Gypsum Co. (& Subs.)—Earnings— 


3 Mos. End. Mar. 31 1949 1943 1947 19456 
Gross sales, less disc't 

réturns and allow. $15,125,712 $15,388,014 $11,619,895 $7,525,693 
Cost of goods sold, sei! 

gen, & admin. exps 11,982,514 12,341,215 9,244,070 6.170.816 
Prov. for depl. & depr 560,606 473,132 320 447 181,203 

Operating profit $2.562.592 $2,573,667 $2,055.380 $1,164,874 
Other income 55,245 45.746 194.607 28.772 

Total income $2,637,837 $2,619,413 $2,249,987 $1.195,646 
Int. on funded debt ~ 115,623 102,561 69 546 67.187 
Prov. for doubitu] accts 41,567 41,746 31,530 20,090 
Miscell. deductions 15,218 22.173 26.794 19,603 
Prov. for income taxe 949,600 931,000 807,500 413,400 

Net profit $1,514,329 $1,521,933 $1.314,.617 $573,960 
Com. snares outstdg 2,112,336 1,689,869 1,689,869 1,381,573 
Earn. per sh., com. stk $0.67 $0.84 $0.72 $0.42 

V. 168, p. 1906. 

National Shirt Shops of Delaware, Inc.—Sales— 

Period End. Apr. 3C 1949---Month—-1948 1949-—4 Mos 1948 


Sales $1,397,986 $1,037,669 $4,042,899 $3,643,264 


V. 169, p. 1671. 


Nestle-LeMur Co. (& Subs.) —Earnings— 


6 Months Endec Feb. 28, 49 Feb. 29, '46 Feb. 26, '47 


Operating profit $59,261 $51,613 $58,132 
Federal income tax 22,519 19,613 22,090 
Net profit $36,742 $32,000 $36,042 
Includes Federal excess profits taxes, 
Operations of the Canadian subsidiary for the six months ended 
Feb. 28, 1949 showed a_profit of $442 (in Canadian dollars) as agains! 


an operating deficit of $5,976 in the same period in 1948 (same per.od 
previous year showed an operating deficit of $2,405). Nei pruiit afte 
provisions for taxes is estimated at $267 for the six months ended 
Feb. 28, 1945 V. 169, p. 702. 


New England Electric System—To Stabilize Price o! 
Shares— 


The company reccived SEC authorization to conduct stabilization 
purchases of the stocks of Bostcn Edison Co., Lynn Gas and Electri 
Co., and Western Massachusetts Cos., during the bidding period ior 
the sale of its stock holdings in such companies 

As previeusly revoited, NEES pronoses to sclicit offers for the pur- 
cuuse otf its holdings of 123,100, 15,175, and 6,607 shares of the 
respective companies. It would acquire in stabilization purchases’ not 
more toan 10,000 shares of the Boston Ediscn siock on the wosion 
Stock Fxchange and in the over-tne-counter market, and not more 
than 1,200 shares and 2,000 shares, of Lynn and Wesiern, respec- 
tively, in the over-the-counter market V. 169, p. 1994. 


New England Gas & Electric Association—Output— 


For the week ended May 6, this Association reports electric output 
of 13,486,511 kwh. This is a decrease of 795,614 kwh., or 5.57’, below 
production of 14,282,125 kwh. for the corresponding week a year ago 

Gas output for the May 6 week is reported at 145,110,000 cu. ft 
This is a decrease of 22,725,000 cu. ft., or 13.54% below production 
of 167,835,000 cu. ft. for the corresponding week a year ago. 

For the month of April 30, the AsSociaiion reports electric output 
of 58,459,206 kwh. This is a decrease of 4,178,514 kwh., or 6.67% below 
production of 62,637,720 kwh. for the corresponding month a year ago 

Gas output for April, 1949, is reported at 751,891,000 cu. ft. This 
is a decrease of 41,107,000 cu. ft., or 5.18%. below production vw! 
792,998,000 cu. ft. for the corresponding month a year ago. 


CONSOLIDATED INCOME ACCOUNT 


12 Months Ended March 31 1949 1948 


Total operating revenues $28,858,776 $25,119,727 
Operating expenses 16,039,545 14,852,011 
Power, gas and steam purchased 1,866,110 1,626.789 
Maintenance 2,138,842 1,911,474 


1,803,797 685,276 


Prov. for retirement of prop., plt. and equipt 1 
2,709,856 2,440,691 


Prov. for taxes other than Fed, income taxes 
Operating income $4,300,624 $3,603,482 
Other income 124,023 147,219 
Net income before other deductions $4,424,648 $3,750,702 
Other deductions from income—subsidiaries 246,365 345,255 
New England Gas & Electric Association 837,140 751,016 
Net income $3,341,201 $2,654,431 


, 
Provision for Federal income taxes 1,617,845 1,312,487 


$1,723,355 $1,341,943 


Net income - 
Credit resulting from filing of consolidated in- 
come tax return 421,023 506,413 
Balance to surplus $2,144,378 $1,848,357 
Preferred dividend requirements 349,312 349,312 


Balance available for common shares (before 


sinking fund requirements) $1,795,066 $1,499.044 


Earned per common share $1.44 $1.20 
SUMMARY OF EARNINGS—COMPANY ONLY 
12 Months Ended March 31 1949 1948 
Total income $3,082,148 $2,716,330 
Expenses and taxes other than Fed. inc. taxes 245,340 186,485 


$2,836,808 $2,529,845 


Net income 
Total other deductions from income 837.189 751,016 
Provision for Federal income taxes 112,060 99,804 


$1,887,558 $1,679,024 


Net income 
Credit result. fr. filing of cons, tax return 29,481 37,374 
Balance to surplus $1,917,039 $1,716,399 
Preferred dividend requirements 349,312 349,312 
Balance available for common shares (beiore 
sinking fund requirements) $1,567.726 $1,367,086 
Earnings per common share_______________- $1.26 $1.10 


—vV. 169, p. 1994. 


New Orleans, Texas & Mexico Ry.—Meeting Adjourned 


The annual stockholders meeting on May 10 was adjourned without 
action due to lack of a quorum. 

George C. Stohlman, Secretary and Treasurer, said afterward that a 
“conclusive” meeting at which directors will be elected probably will 
be held within the next 30 days. 

The meeting was adjourned when it was agreed to defer action on 
any business that usually comes before the annual meeting.—V. 169, 
p. 1994. 


New Orleans Public Service Inc. 


1949 -Month—1948 
$3,030,723 $2,937,253 $35,246,235 $ 


Earnings— 





Perioc End. Mar. 31 
Operating revenues 


Oper. exps exel. direc 

taxes _ P 1,349,869 1,531,241 20,154,695 
Fedcral iuxes -- 253.419 242,381 3,412,113 
Other tancs_.. 343,129 287,642 3,632,111 
Irom. retirem't ‘serve 

approvriations 206,000 300,000 3,600,000 

Net oper. revenue $469,306 $468.8389 $4,447,316 
Otcer income (ne 9,145 6,757 64.044 

Gross income $496 .449 £475,646 $4,541.360 
Interest on mitge. bond 114,685 “7,664 1,186.667 
Other int. & deduciionus 20,437 12,617 ~30,.474 

Net incom $352,324 375,425 $3,124,219 
Freicrred dividend 369,545 

Belat-ce $2,754,671 


1887 


V. 169, p. 


New York Dock Co.—Earnings— 


(Incsuding New York Dock Trade Facilities Corp 
Mcnths Ended March 3i 1949 

R € $1,473,750 

xp &20,579 

Taxe t t ef 458,422 

Net income $154,749 

NOTE The foregoing figures are iclusive of rovisio1 
taxes V. 168, p. 2435 


194°—12 Mos 


1948 


33,925,155 


$4,081,346 

1,054,790 

246,014 

$2,778,! 
5¢ 


5 
69,5 





32.408,994 


15948 
$1.432,911 
657,962 
449.291 
$175,659 


income 


New York Life Insurance Co.—New Director— 


Robert A. Love a partner of Brown Brothers Harriman & 
formerly Assistant Secretary of War for Air and Under-Sx 
State, has been elected director.—V. 169, p. 1564 


Co. and 
retary of 


New York State Electric & Gas Corp.—Registers With 


SEC— 


The corperation ha filed registration cement with the SEC 
proposin?z th sale 2 an additional 73.233 shares of its common 
tock ($25 par: to i svocknolders. 

HKolde of ine company’s 880,000 shares of outstanding k are 
to be offered the rieht to subscrib or the new shar at 1e rate 
of one share for each 12 sharcs held. The record date and ibscrip- 
lion price ar oOo be supplied by amendment " 

According io ike prosvectus, an underwriting group hesded by 
The First Beston Corp., Lehman Brothers. Weriheim & Co. and Merrill 
Lynch, Pierce. Fenner & Beane has agreed to purchase suc of the 
hares as are not purchased by stuckholders The underwriters wili 
acquire such share et the subscription price to stockholde: The 
indervriting terms are o be upplied by amendment 

proceeds of tt financing are to be spplied to the discharge 
of $3,000,090 oi presentiy outstanding $4,000,000 of short-term 
noies of which were incurred to met construction requirements, and 
the balance, iv ans is to be used for new construction 

It 1 woposed, after the sale of the new common stock. to sell 
534.000.0609 par vaiue of serial preferred stock, the proceed {rom 
which wre to ve used to disckharze the remainder of ich notes a 
inay be ou‘standing ct ‘he date of sate, and tre balance to be usec 
jor new construction.—V. 169, p. 15672 


New York Telephone Co.—Earnings— 


Pericd End. Mar. 31 1943— Month—-1945 1949-3 Mo 
$ $ $ 
Operating revenucs 36,121,856 33,487.354 105.595,27 
Uncclieciible oper. re 112,244 103,443 325,586 
Operating revenues 36,092.612 33,383,911 105,269,689 


774.161 82,550.482 


Operating expenses “8,666,670 24, 

Operating taxes 4,596.8°6 4.929.525 14,157,616 
Net overating income 2.746, 04¢ 3.680.225 8.561.591 

Net aft charge: 2,036,396 3,270,957 5,655,924 


V. 169, p. 1672. 


194% 
97.479,741 
320,694 


97,159,047 
72,498,509 
14,433,833 


10,226,705 
8,659,014 


New York Towers, Inc.—Registrar—Transfer Agent— 


Sterling National Bank & Trust Co. of New York has been 


registrar and trustee unde. an indenture dated Feb. 1, 194 
20-year income bonds and transfer agent for the class 
common stock.—V. 162, p. 734 


appointed 
0 for the 
A no-par 


New York & Westchester Lighting Co.—Bonds Called 


See Westchester Lighting Co. Lelow v7. BW; pp. 2191. 


(J. J.) Newberry Co.—April Sales Up 24.4%— 
Pericd End. Apr. 30 1949—-Month—-1948 1949-—4 M« 


Sale $11,070,815 $8,898,067 $36,665,451 $ 


V. 169. p. 1672. 


3 1945 
34,086,432 


Niagara Hudson Power Corp.—SEC Urged to Disap- 


prove Plan— 

The SEC Division of Public 
the Commission refuse to approve 
under Section 11 fe) ot the Public 
of 1935, on the ground that thev 
effectuete the provisions of Section 11 

One of the two plans filed by Niagara 
ior the split-up of an operating company 
class A stock and a residua! common stock, 
of the class A stock to retire the outstanding Niagara Hu 
ferred stccks. The Division bricf contends that issuanc 
proposec ciass A stock would violate the standards of the 
ering new securities, and tnat the class A plan would 
for an existing coniplexity a more serious complexity, le 
system further from compliance with Section 11 ‘bi than it 
The stvif objections to the class A stock relate particula 
status as a secoud preferred stock, to its convertibility 
moa stock. and to the discrepancy between 
on a going concern basis and its lack of preference in 
dissolution. 

The other 


Utilitics May 11 recommer 
plans of the corporat 
Utility Holding Com 
cannot be found nec 
(bi of the Act. 

Hudson 
commun 
and for 


sto 


Plan cf Niagara Hudson provides for tne cx 


provides in 


the di 


liito 
its preference 
liquidation or 


that 
ion, filed 
pany Act 
essary to 


ided 


part 
K into a 
stribution 
aseun pre- 
e of the 
Act covV- 
subslitute 
aving the 
is today. 
rly to its 
com- 
position 


nsclidation 





of Niagara Hudson's three principal subsidiaries (Buffalo Niagara 
Electric Corp.. New York Power & Lignt Corp., and Central New 
York Power Corp.) into a single operating company. The Division 
contends that, however desirable such consolidation may be for other 
reasons, it would by itself accompliso none of the objeciives oi 
Section 11 tb), and that the consosidation plan cannot be approved 
ior court enforcement in the absence of a plan for the dissolution 
of Wiagera Hudson which, unlike the class A plan would promote 
compliance with Section (b). The Division brief notes that con- 
solidation may be a sound step in the tight of considerations quite 
apart from Section 11 of the Act, ani that following consolidation 
proper methods ior the dissolution of Niagara Hudson conforming 
tully to the standards o* the Act are feasible and readily available. 
The Division therefore recommends that the clas; A plan alone be 
disapproved. and that the Commission withhold final action on the 
consolidation vlan until Niagara Hudson shall have had a reasonable 
Cpporiunity to present a proper plan for its own dissolution.—Y. 169, 
p. 1994. 

Noblitt-Sparks Industries, Inc.—Earnings— 

Quarter Ended April 3 1949 1948 
Profit before income taxes $815,195 $983.719 
Federal income taxes 313,128 381,704 

Net profit aa a $502,067 $602,015 
Capital shares outstanding 593.750 593.750 

$0.85 $1.01 


Earnings per share roast.) 
—V. 168, pp. 2327 and 2435 
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Noma Electric Corp.—Sells Units’ Assets— 


Henri Sadacca, President cf the Nema Electric Corp., announced 
on May il that all the tixed assets, machinery and inventories of Cen- 
tral Railway Signal Co., Inc., Peru, Ind., a subsidiary, ave been sold 
for a cash consideration of $603,264. This sales price is $122,144 in 
excess ©. the subsidiary s net book value of these assets at Apr. sv, 194y. 

The tquidation of this subsidiary is contempiated within ine near 
future.—vV. 169, p. 1672. 


-Noranda Mines, Ltd.—To Lease Additional Properties 
The stockholders of Joliet-Quebec Mines, Ltd., on May 16 will con- 


Sider granting a lease ot a portion of iis properties in Rouyn, Quedec, 
Canada, to Noranda Mines, Ltd.—V. loy, p. y. 

Norfolk & Western Ry.—Earniigs— 

Period End. Mar. 31 1949—-Month—1948 19493 Mos 1948 





Ry. oper. revenues- $11,866,629 $12,033,719 $40,262,244 $41,994,802 
Ry. ope... expenses 9,507 421 9,590,946 30,207,021 340,220,337 
Railway tax accrua.s 1,521,081 1,806,299 ©,125,755 1,208,&9 

Ry. oper. income_ $838,125 $634,474 $3,929,467. $4,485,716 
Equlpmic.sc rents ice? CrooY,v40 Crszv,B6U Cr2,326,698 Cro,109,812 
Joint tic.l. rents (nev br 20,020 Dri7,031 Dr40,158 Dr48,546 

Net ry. oper. income $1.487,753 $1,573,303 $6,218,168 $7,547,042 
Oiner i-.cuuwe lo..2z9 Lou, ins 445,169 466,524 

Total income $1,634,082 $1,729,096 $6,661,958 $8,013,366 
Interes. on tunded aevt lo3,vo0d 164,488 460,847 492,154 





$6,201,111 $7,521,211 


Net it.come $1,481,393 $1,555,605 
Sinking & reserve iuads- 

appio_riations 100.563 89,719 311,610 277,648 
Misc. a, propriatious 5,000 1bo,660 195,000 500,060 

Balance of income $1,315,890 $1,309,223 $5,694,500 $6,743,563 
--V. 16s. p. 1564. 


North American Aviation, Inc.—Earnings— 
-—Quar:er Ended— 
Dec. 31, 48 Mar. 31, "49 
$25 625,579 $31,576,601 


6 Mos. End. 
Mar. 31, '49 
$57,202,180 


Period 
Sales and other income 


Cost o: sales and otrer cxpenses 22,006,000 28626,922 52,235,522 
Provision ior Federal income taxes 194,000 1,160,000 1,954,009 
Net income $1,222,999 $1,789,679 $3,012,655 
Unfilled orders at March 31, 1949, were $266,430,319. During the 
secona yuarter of the iiscal year $10,411,052 of new business was 
obtained and shipments of $31,009,425 were made.—V. 169, p. 906. 


Northeast Airlines, Ine.—To Repay Atlas Corp. in Stk. 

The Civil Aeronautics Board on May 12 approved an agreement 
between tiis company and Atias Corp. which will enable Northeast 
to pay ofi a $320,000 debt to Atlas by issuing it additional stock. Ap- 
proval oi the Northeast stockholders will be sought. 

This agreement coniorms to conditions ot a $1,750,000 loan Northeast 
is getting .rom the Reconstruction FPiliance Corp. 

Tie x. B.C 


loan and also the new agreement are subjeci to a 
C. A. wu. restriction dated April 23, 1948, which requires Atias vio 
dispose of all of its common and preterred stock in Noriheas. over 
and atove 3% of tne outstanding shares of each class within the next 


18 monihs. 
Atlas Corp. now owns 19% of 
95’. of its preferred stock.—V. 16S, p 


the Northeast 
1994. 


common stock and 


Northern States Power Co. (Minn.)—-Weekly Output— 


Eiectric .utput of this company for the week ended May 6, 1943, 
totaled 61.349,000 kwh., as compared with 56,769,000 kwh. ior the 
cGrresponuing week Jast year, a. increase of 8.1‘. .--V. 169, p. 1954. 


Norwalk Tire & Rubber Cv.—Protective Committee— 


In connection with the ftormetion of a protective committee to 
represe:t holders of 4%7 ccnvertible debentures due April 15, 1958 
any negotiations which the company’s present position may make 
necessary,’” which was announced On May 5 by Hollis T. Gleason, 
Chairman of the committee and an otlicer ol the investment lirm 
of Cotlfin & Burr, Inc., it was turther announced that other members 
of the cummittee are Augustus P. Loring, Jr., Boston, Mass., Chairman 
of the bourd of Plymouth Cordage Co. and a trustee of Boston Uni- 
versity; Walter A. Dane, member of the boston law firm ot Dane & 
Howe and a direc.ior of Atlas Plywood Corp., and Sherwcod Waldron, 
New York City, Assistant to the President of American Home Products 
Corp. John T. Beach, New York City. is Secreiary of the committee, 
and the law firm of Hodges. Reavis, Pantaleoni & WUDowney, tvew 
York Ciiy, is counsel 

The announcement added that members of the committee and their 
families own a total of $19,0CO principal emvuiit o1 tne debentures and 
as trustee or otherwise, already represent holders of an additional 
$145,000 principal amount. The outstanding issue totals $1,268,50U 


principal amount 

In a letter to debenture hcelders, the committee pointed out that on 
April 21, 1949, the debentures “were declared to be immediately due 
and puyable. Such action was taken by The New York Trust Co., as 
trustee tor the debentures on the ground that the company had failed 
to pay United States excise taxes falling due between Jan. 31, 1948, 
and Aug. 21, 1948. and had failed to pay certain trade indebtedness 
when due. 

“So far as is known, the company has no 
claims prior to these of debenture holders.’’—V. 


holders with 
1887. 


security 
169, p. 


Ohio Bell Telephone Co.—Earnings— 
Period End. Mar. 31 1949—-Month—-1948 
Operat ng revenues $9,163,960 $8,710,972 
Uncollectible oper. 25,325 24,026 


1949—-3 Mos.-—1948 
$27,138,750 $25,336,435 


rev. 74,466 75,063 


$27,064,284 $25,261,372 
20,426,933 18,757,414 
3,608,765 3,426,651 


586 $3,077 
503 3,107 


$9,138,635 
7,046,910 
1,163,105 


$8,686,946 
6,606,968 
1,109.466 


Operating revenues 
Operat.ng expenses 
Operating taxes 


$928,620 $ ‘ 


Net operating income 97 
940 952 1,00 


Net after charge: 
-—V. 169, p. 1231 and 1673. 
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Oklahoma Gas & Electric Co.—Registers Bonds— 


The company May 5 filed a registration 
proposivg the sale «at competitive 
mortgage 2onds, series due June 1, 

Procceds will be applied to the company’s construction program 
for 1949 ‘ineluding the nayment of 33,500,000 of short-term bank 
joans. The company estimates that its 1949-1951 construction wil 
require expenditures of $16,900,000 in 1349, $12,000,000 in 1950, and 
$7,000,000 in 1351. 


Subscriptions for Stock— 
Public stockholders subscribed for 
mon shares (par $20) 
common stockholders. 
50,016 shares. 


SEC 
first 


Statement with the 
bidding ot 10,600,000 of 
1979. 


38,984 shares of the 89,000 com- 
offered for subscription at $32.50 per share by 
Stanaard Gas & Electric Co. (parent) purchased 
See also V. 169, p. 1490. 


O’okiep Copper Co., Ltd.—Earnings— 


Period End. Mar. 31— 1949-3 Mos.—-1948 1949--9 Mos.— 19438 
Profit after deprec., de- 

pletion and taxes $725,156 $916,580 $2,188,566 $2,377,864 
*Earnce. per share $0.71 $0.96 $2.14 $2.33 
Long tons blister produced 3,982 4,632 12,231 13,971 


On 1,021,056 shares outstanding. 
$4. 


NOTE—Conversion rate of £1 V. 169, p. 537. 


“Oxford Paper Co.—Earnings-— 











3 Months Ended March 31— 1949 1948 
Gain from operations before depreciation $994,178 $919,183 
Other income (net) 31,443 20,601 

Total income - $1,025,622 $939,784 
Depreciatio n : met 337,115 236,878 
interest on netes ana aeventures 54,858 62,009 
Frevision for Federel taxes an income 267,300 275,400 

Net earrings $566,368 $365,497 
Number of common shares 380,735 380,735 
harned per snure $0.63 $0.63 
—V. 169, p. 1673. 

Pacific Coast Co. (& Subs.)—-Earnings— 

Three Months Ended March 31— 1949 1948 
Seles of products and merchandise and rev- 

enues from other operations $1,878,559 $2,569,783 
Cost of goods sold, operating expenses, de- 

preciation, depletion and taxes 1,835,388 2,477,619 

Profit from operations_- $43,171 $92,164 
Inierest on income tax deficiencies—prior years 17,384 ; : 
Oiher interest (net) Or11s8 Cr261 
Provision for Federal taxes on incame 8,660 36,000 

Profit before surplus and other adjustments $17,305 $56,425 
Surplus and other adjustments—Miscehaneous 

items (net) Dr232 Cr615 

Net results for period $17,073 $57,040 


the company during this year’s first quarter exported 28,000 tons 
of coal as comparea with ou,yvuu Lohse Gadling tale Corresponding period 
in 1948.—V. 169, p. 1231. 


Pacific Lighting Corp.— Unexchanged Preferred 
Shares Offered—Oi the 200,000 shares of $4.50 dividend 
preterred stock oifered to holders oi $5 dividend pre- 
1erred stock pursuant te exchange otfer (v. 169, p. 1782), 
149,090 shares will be issued in exchange and 50,910 
shares (unexchanged stock) was purchased by the sev- 
eral underwriters and offered May 5 at $100 per share 
and dividends. For further details see V. 169, p. 1782. 

Calls $5 Preferred Stock— 


All of the outstanding shares of $5 dividend preferred stock have 
been called for redemption on June 9, 1949 at $100 per share and 
accrued dividends. Payment will be made at the office of the corpora- 
licn, 443 California &St., San Francisco, Calif.—V. 1€9, p. 1782. 


Pan American Airways Corp.—Clipper Cargo Volume 
Continues Growth— 

Despite more rigid controls by Latin American governments on 
international trade, the volume of Clipper cargo carried by Pan 
American World Airways’ Latin American Divisien continued its steady 
gain during the first quarter of 1949. 

Ton-miles tlown during January, February and March totaled 5,180,- 
06GO, compared to 4,650,000 in the first quarter of 1948 and 3,165,000 
during the same period of 1947, figures just compiled by PAA cargo 
officials reveal. 

Exports of 1,268,000 pounds were below the 1948 first quarter, but 
increased shipments trom Latin America—562,254 pounds-—brought 
the total volume above the 1,815,758-pound figure recorded in the 1948 
first quarter. 


To conserve dollars, many Latin American countries have cut down 
on the flow of imports, and Colombia, Argentina and Chile have set 
up virtuai embargoes against almost all toreign shipments. Cuba 


lecently 1equired a consular invoice to 
item in Clipper cargoes 

To keep up with the growing demand for aircargo service, 
fast delivery, new low rates and safe handling, PAA has added 


import textiles, an important 


with its 
a lleet 


of 10 C-46-type cargo Clippers to fly Latin American routes.—V. 169, 
p. 807. 

Panhandle Eastern Pipe Line Co.—Earnings— 

Period Bnd. Mar. ol 194 3 Mos. 1949 1944-12 Mos. 1948 
Gross revenue $9,111,192 $8.714.3€4 $34,545,559 $31,219,813 
Operations 3,°265.037 3,047,448 13,114,736 11,271,146 
Maintenance 412,503 341,392 1,697,952 1,378,383 
Deprec., depl. & amort 1,376,600 1,310.6C6 5,316,000 4,686,844 
Taxes—State, local & 

miscclaineous Federal 440,582 371,573 1,575,267 1,458,720 
‘Federal inccine taxe 985,00. 1,150,060) 3,745,000 3,680,006 


.C23,404 $2,453,277 $9,104,604 $35,744,219 
12,264 46 90C -60,693 206,800 


Net oper. revenue $2 
Other inccme. 


Gross income $2,696,268 $2.542.163 $3,365,297 $8,951,019 
Interest jleducvion 427,731 244.550 1,227,738 969,205 
Net income $2.268,477 $2 297,633 $2.137,499 $7,981,814 
Net income avail. for 
common stock 2,133.022 2,160,163 7,592,044 7,426,844 
Shares of com. stock 1,620.000 1,620,000 1.620.000 1,620,000 
Earns. per com. share $1.32 $1.34 $4.69 24.59 
For the purpose of comparison certain figures for the three months 
ended Merch 31, 1948, have been restated in certain instances. 
*Provision yor income texes is affected by certain factors which 
cannot be definitely determined until the close cf the calendar year. 
Thus the income statement for interim period: cannot always reflect 


the tax expense finally applicable to such periods. 


CONDFNSED BALANCE SHEET AS CF MARCH 31, 1949 
ASSETS--—Gas plant, $147,576,845; intangibles, representing gas sales 


and purchase contracts, etc., $462,895; <cther investments, $3,807,973; 
cash, $7,997,784; special deposits, $172,002; U. S. Government obli- 
gatiohs, $11,485,790: accounts and notes receivable ‘after reserve for 
douvtful accounts of $265,000), $4,669,180; material and _ supplies, 
$3,093,587; prepayinent and other deierred charges), $1,200,051; total, 
$180,466,107. 

LIABILITIES—Common sterk (no par—1,620,000 shares outstand- 


ing), $20,250,000; paid-in-surplus, $288,072; earned surplus (restricted 
as to payment of dividends in the amount of $11,815,886), $22,844,889; 
4‘. preferred stock ‘par $100), $13,545,500; serial debentures, due 
$2,000,000 on each May 1. 1949 -+to 1971 inclusive, $46,000,000; 344°: 
Sinking fund debentures due 1973, $30,006,000; accounts payable, 
$1,613,266; dividends declared on preferred stock, $135,455; matured 
long-term debt, $5,105; accrued taxes, $4,721,014; accrued interest, 
$568,750; deferred liabilities, $2,937,284; reserve for depreciation, de- 
plevion and amortization, $35.916.417; other reserves, $1,439,754; total, 
$180,406,107.—V. 169, p. 527. 


Parker Pen Co.—Invades Medium Priced Field— 

An invasion of the medium-priced writing instrument field was 
announced on May 11 by this company which for the past 10 years 
has devoted its manufacturing and sales facilities almost exclusively 
to high-price merchandise. 

Kenneth Parker, President, stated the move was intended to broaden 


the company’s domestic market and provide a product more in line 
with the purchasing capacities of manv foreign markets. 
“Like a great many American manufacturers,’ he said, ‘‘our com- 


pany has suffered a severe decrease in foreign sales due to paucity 
of dollar exchange, and also because the company’s regular line of 
pens, like -highest-bracket automobiles, is tco expensive for foreign 
consumers’ pocketbooks. 

“According to retai] store sales analyses just completed by an 
impartial authority,’ Mr. Parker added, ‘this company now does 
74.9% of the American retail pen business at $10 and over. The 


company’s objective is to produce a pen to sell for $5 that will earn 
the same stand-out position in that field as our standard line does 
in the higher-priced market.” 

The new line, to be known as the ‘21,’’ will encompass many 
features of the company’s higher-priced pen and pencils. Both models 
use an alkali-base ink claimed to have an instant-drying character- 
istic. The ‘‘21"’ employs a completely interna] filling mechanism, The 
point is made of a new allov, octanium, which is also used in main- 
springs of many quality watches.—V. 163, p. 2585. 











Pay Rock Oil, Inc., Tulsa, Okla.—Files— 


The company May 3 filed a letter of notification with the SEC for 
900,000 shares of common stock, to be sold at 30 cents per share. 
Underwriter, Security Royalties, Inc. Proceeds will be used for tae 
repurchase of stock of the corporation under offer of rescission and 
for operating expenses.—V. 167, p. 1591. 


Peninsular Telephone Co.—Stock Offered—The com- 
pany is offering to the holders of its common stock of 
record May 10, the right to subscribe for 42,448 addi- 
tional shares of common stock (no par) at $38 per share 
on the basis of one share for each tive shares held. The 
offer has been underwritten by an investment banking 
group jointly headed by Morgan Stanley & Co. and 
Coggeshall & Hicks. G .H. Walker & Co. is also partici- 
pating in the underwriting. The subscription rights 
terminate on May 24, 1949. 

Subscriptions are payable of office of J. P. Morgan & Co., Incor- 
porated, 23 Wall Street, New York. 

Concurrently with this offering the company is offering certain 
officers and employees the privilege cf subscribing pro rata for any 
of the additional shares not subscribed for through the exercise of 
stockholders’ rights. The price to the officer-employee group is te 
same as the price to the stockhoiders. ; 

PURPOSE-—-The net proceeds will be placed in the general funds 
of the company and used for general corporate purposes including 
betterment and expansion of the company’s plant and facilities. : 

The company for a number of years has had under way a continuing 
program for the improvement and expansion of its existing facilities. 
Due to changing conditions this program is subject to constant re- 
examination and change. It is currtntly estimated that the cost of 
items approved fer construction in 1949 will amount to approximately 
$3,350,000. 


CAPITAL SECURITIES GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Ist mtge. bonds 3%‘ series due 1975 " $3,201,000 
lst mtge. bonds 3's‘- series due 1967 bd 1,500,000 


Cumulative preferred stock ‘par $25) 200,000 shs. 
$1 cumulative preferred stock- 
$1.32 cumulative preferred stock- 

Common stock (no par)___--- : 7 
*Issuance of additiona! bonds subject 


HISTORY AND BUSINESS—Company was incorporated in Florida 
June 20, 1901, for a period of 99 years. Company was organized for 
the purpose of constructing, maintaining and operating a telephone 
system consisting of toll lines and exchanges or local distribution 
system throughout the State of Florida, either sepazately or in con- 
junction with other companies, 

The company, operating wholly within the State of Florida, at the 
present time serves approximately 79 communities, approximately 42 
of which are incorporated, in the Counties of Hillsborough, Pinellas, 
Polk, Manatet, Sarasota, Pasco, Charlotte, DeSoto, Hernando and 
Highlands. The population of the area served by the company is in 
excess of 500,000. 

The company owns toll lines and provides toll service between alb 
of its own exchanges end in some cases between its exchanges und 
the exchanges of other telepnone companies in the State of Florida. 
Toll service to other points in and out of Florida is provided through 
connections with Southern Bell Telephone & Telegraph Co., American 
Telephone & Telegraph Co., Florida Telephone Corp. and Inter-County 
Telephone & Telegraph Co. 

UNDERWRITERS—The names of the underwriters and the per- 
centage of unsubscribed stock to be purchased by each are as follows: 


80,000 shs. 
106,000 shs, 
400,000 shs. 254,692 sas. 


to terms of the mortgage. 


Morgan Sianley & Co. : 45% 
Coggeshall & Hicks 272% 
G. H. Walker & Co ates 27 Vo % 
STATEMENT Cr INCOME FOR CALENDAR YEARS 
1948 1947 1946 

Total operating revenues $7,392,657 $6,421,231 $5,584,222 
Maintenance 1,452,605 1,199,543 1,008,656 
Provision for depreciation 660,470 549,098 495,105 
Traffic 1,276,673 1,103,705 919,124 
Commercial ¢ 745,906 622,889 456,593 
Genera! office saiaries and expenses 350,995 314,361 230,935 
Other operating expenses 188,901 169,724 221,933 
General taxes 461,325 408,859 491,989 
Federal income taxes 794,080 718,000 687,000 

Net operating income $1,461,702 $1,335,051 $1,112,387 
Other income 3,263 5,841 14,567 

Total income $1,464,965 $1,340,892 $1,127,254 
Miscellaneous deductions 15,334 22,052 26,251 
Interest on long-term debt 148,997 104,578 106,477 
Other interest charges ; 292 1,710 
Amortization of debt expense 3,404 2,4€6 2,679 

Net income : $1,297,230 $1,211,504 $990 037 
Preferred dividends 96,500 80,000 100,714 
Common dividends 397,966 434,133 468,970 


(J. C.) Penney Co.—April Sales Increased 22.38%— 


Period End. Apr. 30 1949-—-Month—-1948 1949—-4 Mos.—1948 
Sales $76,295,792 $62,342,567 $235,768,271 $221,024,€91 
V. 169, p. 1673. 


Pennsylvania RR.—Increase in Debt Authorized— 


The stockholders on Mey 10 approved a resolution that the company 
should be authorized to increase its indebtedness by $100,000,000 over 
and above the amount heretofore authorized. The resolution was re- 
ferred to the annual ecleciion May 24 for a vote.—V. 169; p. 1995. 


Pennsylvania Salt Mig. Co.—New President, Ete.— 


George B. Beitzel, Executive Vice-President since Jan. 1, 1949, has 
been elected President, succeeding Leonard T. Beale who will continue 
with the company as Chairman of the board. 

William P. Drake has been elected Vice-President in charge of sales, 
and William F. Mitchell as Vice-President in charge of manufacturing. 

Mr. Drake, formerly Assistant Vice-President, sales, assumes the 
position left vacant when Mr. Beitzel became Executive Vice-President. 
Mr. Mitchell, Assistant Vice-President, manufacturing, succeeds Y. F. 
Hardcastle, who retires from active participation in the chemical 
company’s operation put who remains as a member of the board. 

Mr. Beitzel ana Fired C. Snanaman, President of Pennsylvania Salt 
Manufacturing Co. of Washington, wholly-owned West Coast subsidiary, 
have been elected to two new directorships created at a recent meetin 
of the board. Mr. Shanaman also is a Vice-President of the paren 
company.—-V. 169, p. 1995. 


Peoples Drug Stores, Inc.—April Sales Up 8.2%— 


Period End. Apr. 30— 1949——-Month—-1948 1949-4 Mos.—-1948 
Sales bs P $3,893,967 $3,599,800 $15,089,604 $14,445,455 


There were 140 stores in operation at April 30, 1949, compared with 
136 a year before.—-V. 169, p. 1674. 


Philadelphia Electric Co.—Weekly Output— 
, ic y ite . itAia rie he 
The electric output of this company and its subsidiaries for t 
week ended May 7, 1949 amounted to 140,375,000 kwh., a decrease of 
635,000 kwh., or 0.6’,, from the corresponding. week of last year. 
V. 169, p. 1996. 


Philadelphia Transportation Co.—Tenders Sought— 


idelity-Philadelphia Trust Co., trustee, 135 South Broad St., 
prlinaciania. ot will antil 12 o'clock noon (DST) on June 15 receive 
tenders for the sale to it as of July 1, 1949, of consolidated mor?gage 
3% -6% bonds, series A, due Jan. 1, 2039, to an amount sufficient to 
exhaust the sum of $150,050 at prices not exceeding par. 
Under the provisions of the indenture all coupon bonds accepted for 
purchase by the trustee shall be surrendered with all unmatured cou- 
pons attached thereto, with ihe exception of fixed interest coupons and 
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imcome interest coupons, if any, maturing July 1, 1949, which shall be 
detached irom tiie oonas betore the same are surrendered to the trus- 
tee. Piii.aae.piua ‘iransperiat.on Co. is required to pay such coupons 
maturing vu./ 1, 1949, uyoa presentation thereof, and is also required 
vo Pay 1.Keu snisrest ana income interest, if any, due July 1, 1949, oa 
tie registerea bods without coupons accepted for purchase by tne 
trustee.—V. 168, p. 2229. 


Pioneer Finance Co., Detroit, Mich.—F iles— 


The company May 2 filed a letter of notification with the SEC for 
2254 shaies of & . cumulaive convertible preferred stock ($10 par) 
amd 135,924 s.arces ($1 par) common, reserved for conversion, Pro- 
oeeds wiil be used for aad.tionai working capital. Office: 901 National 
Benk Buildinz, Detroit 26, Mich.—V. 167, p. 1591. 


Pittsburzh, Yeungstewn & Ashtabula Ry.—Tenders— 


P. D. Fox, Treasurer, 380 Seventh Avenue, New York, N. Y., will, 
mmté] 12 oclock noon o1 May 31, receive te:uders for the sale to the 
company as o. Juus 1, 1949, of first general mortgage bonds to an 
amount sufiicient to ex.iaust ime sum of $78,230, at prices not exceeding 
par and accrucu mierest.—V. 167, p. 2035. 


Pond Creek Pocahentas Ce. (& Subs.)—Earnings— 


Quarter inued March 31i-— 1949 1948 
Gross Suns $3,647,657 $3,722,594 
Cost of sure 2,313,837 2,478,190 

Incomme trom operations $1,335,819 $1,244,403 
Smterest aud mi.cehaneous income 23,624 4,606 

Total income : 4 $1,557,444 $1,249,011 
Agiministravive and ,eneral expenses- 77,736 61,138 
Taxes other u.un reueral income taxes 79,003 76,848 
Provisicn ivr depletion and depreciation 69,137 15,356 
Provisien ivr + .ucval incume taxes 415,000 365,000 

Net pro.it $716,567 $670,669 
Per shure o: cuy.iai stock (339,464 shares) $2.11 $1.98 

TONNAGES OF COAL PRODUCED—-QUARTER ENDED MARCH 31 

1949 1948 
January 160,091 224,659 
Pevrucary 173,70% 202,970 
March 109,773 107,370 
Toizl 404,472 534,999 


—V. 109, p. B07. 


Portland (Ore.) Gas & Coke Co.—Notes Extended— 


The SEC May 9 announced the issuarce of an order authorizing 
@m extension from May 12 te July 12, 1949 of the maturity of 
$2,000,000 of 4’. nutes cf the company held by Mellon National 
Bank & Trust Co. Fortland Gas hes proposed the sale of $3,500,000 
of 25-year iilst morgage bonds, as to which the SEC previously 
granted an exemprion irum competitive bidding but reserved juris- 
@iction over ine definitive terms ef issuance and sale. However, the 
company “was unable to complete the sele of its bonds prior to the 
May 12 maturity of the notes, and the bank agreed to a two-montns’ 
extension of the.r muaturity.—v. lv¥, Pp. lod. 


Potomac Electric Power Co.—Bonds Offered—Halsey, 
Stuart & Co. Inc. and associates offered to the public, 
May 11, $10,000,000 first mortgage bonds, 2%% series 
d@me 1984 at 101'2% and accrued interest. The issue has 
been oversubscribed. 

The issue was awarded May 9 on a bid of 101.01991. Eight other 
ids for its bouds as 2%%s were received, viz: White, Weld & Co. and 
Selomon Bro;. & Hutzler (jointly), 100.78891; Carl M. Loeb, Rhoades 


% Co. and Lee Higginson Corp. (jointly), 100.715; Harriman Ripley 
& Co.. Inc., 100.445; Leman Brotaers, 100.5781; Kidder, Peabody & 
Co. and Merri.!1 Lynch, Pierce, Fenner & Beane (jointly), 100.57; 


Guhn, Loeb & Co., 100.555; Dillon, Read & Co. Inc., 100.1399; The 
First Boston Ccrp., 100.099. 


Common Stock Offered—The company is offering to 
the holders of its common stock of record May 10 the 
right to purchase an additional 592,250 shares of com- 
mon stock (par $10) at $12.50 per share on the basis of 
ome new share for each five shares held. Rights expire 
3 p.m. (EDT) May 25. Subscription agents are Chemical 
Bank & Trust Co., New York, and National Savings Bank 
& Trust Co., Washington, D. C. 


The offering has been underwritten by Dillon, Read 
& Co. Inc. and a group of Washington dealers. 


Bonds are dated May 1, 1949; due May 1, 1984. Interest payable 
On May 1 and Nov. 1 at agency of company in Washington, D. C. 
or in New York. Denomination $1,000, registerable as to principal 
only, and fully registered in denominations of, $1,000, $5,000 and any 
multiple of $5,400. Coupon bonds and registered bonds interchangeable, 


PURPOSE—The net proceeds to the company, after deducting esti- 
mated expenses, frum the sale of the new bonds ‘estimated at $10,- 
038,711, excluding accrued inierest) and from the sale of the additional 
common stock ‘estimated at $7,071,962) will be added to the general 
funds of the comyvany. Sucd general funds will, among other things, 
be used (i) to reimburse the company for capital expenditures pre- 
viously made, (i) to meet the expenditures during 1949 for the con- 
struction program of the company and (iii) to advance funds to its 
subsidiary, Braddock Light & Power Co., Inc., to be applied toward 
that company’s construction program. 

CONSTRUCTION PROGRAM—Company estimates that it and Brad- 
dock will expend in connect.on with the construction program for 
the company and its subs dary approximately $25,100,000 in i949, 
$16,700,000 In 1950, $15,000,000 in 1951 and $10,000,000 in 1952. 
mn is anticipated that such expenditures will be applied approximately 
as follow.: $19,509,000 to complete the two 80,000-kilowatt generating 
units and related fac lities being installed in Braddock’s new Alex- 
andvia, Va, power pant; $8,000,000 to install a 25,000-kilowatt gen- 
erating unit and related equipment in the company’s Benning power 
Plant; $1,550,000 for oiher generating facilities; $3,722,000 for trans- 
~ peers faci itie ; $21,423,000 for distribution facilities; and $2,605,000 
moaibine faciiities, inciud.ng au enlargement of the company’s service 

Ms of March 31, 1949 the company had advanced to Braddock a 
total of $10,3.6.000 ior construction of the new plant and related 
facilities and it is axticipated that further advances of $17,000,000 
RE $11,000,000 ‘n 1949, will be made tor that purpose. ; 

e company presently ex>ects that in order to carry out the above 
construction prosram it will have to obtain, in addition to the sale 
of the securities now offered, approximately $30,000,000 through the 
sale some time in 1950, 1951 aud 1952 of securities ot tne company 
or its subsid ary of a type not now determined. 


‘CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Pirst mortgage SA ond eee Authorized Outstanding 
“ ser, due 1966, due July 1, 1966 $20,000,900 
Sia% ser. due 1974, due Dec. 1, 1974 5,000,000 
Be ser. due 1975, due Aug. 1, 1975 10,000,000 
3% “© ser. due 1977, due Aug. 1, 1977 5,000,000 
B% (Series due 1963, due Jan. 1, 1983 15,000,000 
2% ‘“ Ser. due, 1984, due May 1, 1984 10,000,000 
Os payab.e on or before April 1, : 
a erticerionssaa aniinndebiteinm—nincnn= CIS000,000 12,000,000 
244% very pa,able on or before Nov. 
a ee ES EE. ae, a 5,000,000 5,000,000 
360% preferred s.ock ($50 "Samii 400,000 shs. 225,000 shs. 


Common stock ($10 par). 5,500,000 shs. 


*Additiona!l bonds may be issued under 


with the prov.sions thereo 
5 titeecn: f and the prov 


ae es ON COMMON STOCK—Company has paid dividends in 
aa on its common stock in each year since 1904. Since 
cat.on of the common stock in 1947 and during 1948, the 


3,553,500 shs. 


the indenture on compliance 
isions of indentures supple- 


company has paid five quarterly dividends of 22'2c per share on the 
2,961,250 shares of common stock then outstanding. A quarterly divi- 
dena of 22'2c per share was paid on March 31, 1949 to holders of 
record 0n March 7, 1949. The board of directors May 9, 1949 declared 
a diviaend of 2242c per share, payable June 30, 1949 to holders of 
common stock tincluaing the additional common stock) of record on 
June 6, 1949. 


HISTORY AND BUSINESS—Company was incorporated in April 
1896, under the laws of the United States of America relating to the 
District ot Columbia. It is principally engaged in tne generation, 
transmiss.on, distribution, and saie of electric energy in tne District 
of Couumbia and in a lmited contiguous territory, largely suburban 
and rural, in Maryland, and interchanges electric energy witn a 
neighboring utility system. Company’s system is interconnected with 
that of Braddock, its only subsidiary, an electric utility company 
engaged in the distribution ef electric energy in a smal] area in 
Virginia contiguous to the Dustrict of Columbia. Company supplies 
the subsidiary with its entire electric energy requirements and also 
furnishes it, at cost, with engineering, operating and miscelianeous 
services. The subsidiary is comstructing a power plant in which there 
will initiaily be mstalled two g0,000-kiowatt capacity turbo-generator 
units, one of which is expected to be placed in service in July 194y 
and the other in the spring of 1950. Tne plant will be interconnected 
with the system of the company and most ef its output will be used 
by the company. 


The major portion of the electric energy sales of the company and 
its subsidiary is to domestic and commerc.al customers, including the 
United States and District of Columbia Governments. There is a com- 
paratively smal} amount of neavy inaustr.al activity in the area served 
by the company and its subs.diary and revenues from such sales are, 
correspondingly, a relatively smal! proportion of their total sales and 
revenues. Capital Transit Co., which operates a street railway and 
motor bus transportation system in the District of Columbia and 
adjacent sections of Maryland, purchases all of its requirements of 
electric ehergy from the company and each company renders certain 
services to the otnmer and makes use of certain of the other's facilities. 


Electric energy is interchanged by the company with the hydro- 
electric and steam generating system of Consolidated Gas Electric 
Light and Fower Co. of Baltimore over a 230,000 volt transmission 
line in Maryland, and over 132,000 volt and 110,000 volt intercon- 
necting transmission lines (owned by others than the company) ex- 
tending in large part along the right-of-way of the Pennsylvania RR. 

The service area of the company consisting of approximately 633 
square miles comprises the entire District of Columbia and approxi- 
mately 51‘ and 632, respectively, of Prince George’s and Montgomery 
Counties in Maryland. Company estimates that as of Dec. 31, 1948 
the population of the areas served by it was approximately 1,128,000 
ot which 898,000 was estimated to be in the District of Columbia and 
230,000 in the Maryland area. The service area of the subsidiary, 
which consists of approximately 3 square miles in Arlington County, 
Va., comprises about 12% of the area of that county and, as of 
Dec. 31, 1948, had a population, estimated by the company, of approx- 
imately 15,000. 


SUMMARY OF EARNINGS (COMPANY AND SUBSIDIARY) 





Calendar Years— 1948 1947 1946 1945 
Operating revenues $31,979,235 $27,097,078 $24,554,034 $23,262,600 
Operating expenses 17,654,719 14,532,081 12,118,176 10,478,866 
Maintenance and repairs 2,227,123 1,961,589 1,607,142 1,353,284 
Taxes, other than in- 

come taxes ‘ ‘ 2,117,441 1,815,361 1,713,341 1,679,979 
Prov. for taxes on inc. 1,655,037 1,329,626 1,643,465 1,903,590 
Prov. for depreciation 3,309,392 2,966,466 2,860,231 2,742,612 

Net oper. revenues $5,015,523 $4,491,755 $4,611,679 $5,104,269 
Income adjustments Cr651,548 Dr8,131 Dr304,099 

Total income $5,667,071 $4,491,755 $4,603,548 $4,800,170 
Other income (net) Cr5,973 Di32,409 Dri9,113 Dr37,314 

Gross income $5,673,044 $4,459,346 $4,584,435 $4,762,856 
Total int. chgs. (net) 1,856,143 1,192,663 1,243,878 1,231,234 

Net income $3,816,901 $3,266,683 $3,340,557 $3,531,622 

PURCHASERS OF BONDS 


The names of the purchasers of the bonds and the respective prin- 
cipal amount of bonds severaily to be purcnased by each are as follows: 


Halsey, Stuart & Co. Roger S. Palmer Co. $200,000 
Inc. . $5,350,000 Wm. E. Pollock & Co., 
Byrd Brothers 300,000 Inc. 250,000 
Courts & Co. 200,006 The Robinson-Humpnrey 
Gregory & Son, Inc... 300,006 Company 350,000 
Thomas L. Hume Sons Shields & Company- 1,000,000 
Incorporated _ 200,000 Stein Bros. & Boyce 300,000 
Mullaney, Wells & Co. 250,00 Thomas & Company 300,000 
Otis & Co. . 1,000,000 
UNDERWRITERS OF COMMON STOCK 
The names of the several principal underwriters of the additional 


common stock and the respective percentages of the unsubscribed 
shares of additional common stock severally to be purchased by each, 
are as follows: 
Percentage 
Dillon, Read & Co. Ine. _ ae ais 14 
Auchincloss, Perker & Redpath . : 14 
Alex. Brown & Sons i 14 
Ferris & Company. i 3 . r 6 
Folger, Nolan Incorporated ; 5 me 14 


Goodwyn & Olds e 6 
Johnston, Lemon & Co.__. wee . 14 
Robert C. Jones & Co. ; : . 6 
Mackall & Coe__- ail ” 3 : 6 
Robinson and Lukens_____- oi 6 

V. 169, p. 1996. J 

Pressed Steel Car Co., Inc.—Earnings— 

3 Months Ended Merch 31— 1949 1948 
Gross sales $15,202,544 $15,035,185 
Operating profit ee : : 645,288 "365,904 
Net proiit = 564,600 * 262,419 

*Loss. 

CONSOLIDATED BALANCE SHEET AS AT MARCH 31 
ASSETS— 1949 1948 
Total current assets EE ep ee ee _. $17,687,715 $21,006,075 
Investments and other assets__- ni 580,552 774,160 
Properties, net of depreciation__.___-_____ = 6,883,124 8,743,496 
Deferred charges Big gi ceed eelsiedh Sie psguilecats 163,699 409,551 





Total Pn AS peace aasnaasnens SSO, kO COO S2OMGs nee 
LIABILITIES— 
Tota] current liabilities eteaces _-......... $9,490,133 $13,439,101 
Reserve and other liabilities ai Aetnn 585,122 617,116 
Preferred stock ‘par $50)__- . " _- 4,297,750 4,297,750 
Common stock tpar $1)__-_-_-__-__ 1,045,500 1,045,500 
Surplus, paid-in and earned ________-____ 9,896,585 11,533,815 





We: eae Sade 
—V. 168, p. 2546. 


~-- $25,315,090 $30,933,282 


Precter & Gamble Co, (& Subs.)—Earnings— 


9 Mos. End. Mar. 31— 1949 1948 1947 1946 
“Consol. net carnings.__ $33,581,913 $32,270,466 $26,032,229 $15,061,909 
Earns. per coin. share $5.22 $5.01 $4.04 $2.32 

“After depreciation, Federal income taxes, etc., and in 1948 after 


appropriation of $34,000,000 as an addition to the reserve for inventory 
price declire and in 1947 after reserve for inventory price decline in 
the amount of $29,500,000. 


For the nine months ended March 31, 1949, provision has been 
made for U. S. and foreign inzome taxes of $17,620,000; 1948, Federal 
income tax of $39,090,000; 1947, Federal income tax of $32,960,000; 
and 1946 Federal income tax of $9,455,700 and excess prolits tax o7 
$639,000. 


Richard R. Deupree, Chairman of the Board, on 


April 27 said: 

The cost of raw materials, processed <nd finished goods on hand 
and of raw materiai commitments was in excess ol their market 
value et March 31, 1949. At the close of the current fiscal year, 
June 30, 1949, any such excess will be recogrized by the usual year- 
end procedure of pricing inventories and raw material commitments, 
zt the lower of cost or market. With the fats and oils market 
fluctuating daily it is not possible to determine what the inventory 
situation will be at June 30, but the etiect may be to reduce by as 
much as $11,000,900 the net profit from operations for this fiscal 
vear. 

” There continues to be available in the ‘“‘Reserve for Inventory 
Decline” a total amount of $37,000 060.—V. 169, p. 704. 


Price 


Prudential Insurance Co. of America—Promotion— 


Hugh Abernethy has been promoted to General Manager in charge of 
mortgage loans and real estate investments for the company in the 
1h Western States. He succeeds Howard G. Harrison, who retired May 2, 
1949. 

Mr. Abernethy has been Assistant General Manager ot the Western 
Home Office department since 1947.—V. 163, p. 231. 


Public Finance Service, Inc., Philadelphia—Files— 

The company on May 5 filed a letter of notification with the SEC 
for $250,000 6% cumulative debentures, dated Dec. 1, 1942, to be 
offered at par without underwriting. Proceeds will be used for gen- 
eral corporate purposes. Office, 18 West Cnelten Avenue, Philudelphia 
44, Pa.—vV. 167, p. 2035. 


Public Service Co. of Indiana, Ine.—Earnings— 


Period End. Mar. 31— 1949-3 Mos.—1948 1949—12 Mos.——1948 
Operating revenues $10,345,415 $8,854,298 $38,377,401 $32,182,025 


Operation --_----- 4,446,128 3,643,458 17,379,344 13,467,911 
Maintenance -_-- 601,268 511,933 2,366,695 2,158,307 
Prov. for depreciation 893,316 809,956 3,330,646 3,089,971 
State, local and miscel. 
Federal taxes 863,871 777,516 3,071,388 2,896,743 
Federal income taxes 1,019,000 877,000 3,412,000 2,866,000 


$7,703,025 


Net operating income $2,519,831 $2,234,428 $8,817,327 


Other income 74,659 133,400 420,736 569,174 
Gross income $2,594,490 $2,367,828 $9,238,062 $8,272,199 
Int. and other deducts. 574,626 567,806 2,185,007 2,233,195 


z $2,019,864 $1,800,022 


Net income $7,053,055 $6,039,003 
—V. 169, p. 1888. 


Public Service Co. of New Hampshire—Registers With 
SEC— 


The company May 9 filed a registraticn statement with the SEC 


proposing the sale of an additional 104,804 shares of its common 
stock ($10 par) te stockholders. ; 
The company previously filed an application under the Holding 


Company Act for authorization to issue and sell said shares of com- 
men stcck. The offering is at the rate of one new share for each 
eight shares held. The offering price, record date, underwriting and 


other terms are to be supplied by amenament. The company has 
requested an exemption from competitive bidding. : 
Proceeds of the sale of the common stock, together with the pro- 


ceeds of a $4,000,900 bcnd issue as to which an application is to be 
filed later, will be used tor construction purposes (including repay- 
ment of short-term bank borrowings).—V._ 169, p. 1996. 

Public Service Co. of Okla.—Registers With SEC— 

The company May 9 filed a registration statement with the SEC 
prepesitg the issuance and sale, at competitive bidding, of 50,000 
shares of preferred stock (cumulative-—-$100 par value). 

Proceeds will be used to pay the cost of preperty additions and 


bettermenis. The company expended $1,214,000 for such purposes 
during the first quarter of 1949, and contemplates additionai expen- 
ditures of $7,060,00U during the balance of 1949, $3,211.000 in 1950, 
and $5,800,000 in 1951.—V. 169, p. 1011. 


Public Service Electric & Gas Co.—Registers $75,000,- 
000 Bonds With SEC— 


The company May 6 filed a registration statement with the SEC 
covering $75,000,000 of first and refunding mortgage bonds due 1979. 
The bonds will be offered for competitive bidding. The bids are to be 
opened on June 7. 

Of the proceeds, $18,980,500 will replenish the general funds of the 
company for disbursements to be made for the payment, at maturity, 
of prior lien bonds on June 1, 1949; $20,000,000 will be used to pay 
in advance of maturity the balance of the company’s outstanding bank 
joans, and the remainder will be added to the general funds of the 
company out of which are to be paid, at maturity, Nov. 1, 1949, 
$9,475,300 of other prior lien bonds. The company estimates that total 
expenditures for construction in 1949 will amount to approximately 
$49,000,000. es 

The registration statement points out that after April 30, 1949, the 
effective date of the plan of Tne United Corp. under Section 11‘e) of 
the Public Utility Holding Company Act of 1935, the company and its 
subsidiaries ceased to be subsidiary companies of a holding company 
and subject, as such, to the jurisdiction of the SEC under the Holding 
Company Act. Appeals trom the order of the U. s. District Court 
for the District of Delaware approving the United Corp.'s plan and 
ordering it enforced were filea in the U. S. Court of Appeals ior ihe 
Third Circuit, but that Court, on April 22, refused to grant a petition 
for a stay of proceedings during the pendency of the appeal.—V. 169, 


p. 1996. 


Puget Sound Power & Light Co.—May Be Sold in June 


The State of Washington Public Utility Districts hope to purchase 
the company’s system as a whole soon after June 10, according to 
L. J. Richardson, President of the Washington Pub.ic Utility Com- 
missioner’s Association. : Pes iri 

June 10 is the effective date of legislation permitting joint acquisition 
of private power facilities by the Public Utility Districts. 

Mr. Richardson said the utility compary has agreed that purchase 
of the whole system would be preferable to its piecemeal acquisition. 

Frank McLaughlin, President of Puget Power, disclosed last month 
that consultants employed by nis company valued the utilily’s proper- 
ties in the Seattle area at better than $36,000,000. 








ity’ ; ti $ 2: Mr. 
The city’s experts have estimated the value at only $23,800,000. i 
McLaughlin called ihe city’s vaiuation ‘‘unjustifiably low. —V. 169, 
p. 1491. 
Quaker State Oil Refining Corp. (& Subs.) —Earnings 
1947 
uarter Ended March 31— 1949 1948 
wet sales, excl. of inter-co. sales__ $11,103,223 $13,216,947 wey 
Cost of sales (excl. of depr. & dep.) 8,744,184 10,142,873 fmm oo 
Selling, admin. and general exps._- 1,156,364 1,111,448 1.071288 
$1202 675 $1,962,626 784,644 
Gross profit —- = _ $1,202,675 $1,962,626 $1,78 : 
Other aoeme ee Ss ee. ee 38,337 98,755 19.516 
Setes teeeete>=....---.----- _ $1,241,012 $2,061,381 $1,864,155 
Depreciation and depletion 389,675 429,030 hy 
State income tax__--- et hreiate oes 25.000 46,500 = mon 
Federal income tax--- en 359,000 622,060 5 nee? 
Minority int. in ine. of subsid. co. ----- a Sanne — 
$467,337 1 $890,954 
Net profit __--- ope ee & eee $467,337 $963,85 ; k 
Earnings per share- se $0.50 $1.04 $0.96 


—V. 169, p. 1232. 


Queen Anne Candy Co.—Gorman a Director— 


W. A. Gorman, President of Link, Gorman, Peck & Co., Chicago in- 
vestment bankers, has been elected a director.—V. 167, PD. 2035. 


(Continued on page 55) 
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4% Ma 70 M > Inc comm — 33 100% 105 _ 8 23 223 a 4 4b ‘eq 463 4 V2 Tle 
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100 Dec 34 May 20% M 75. May 13 8 preferred A__________-10 2% 627 6645 664 142 14! oe a a ~~ - 
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255% Dec an 16% Apr 29 an 24 #£Allied Ch c 0 * pi *995% 1 03, 20% Ve 733 4,400 
18% Feb emical & 1 7 90 93 ° 00 °99 a, 26% 203 % 
25 Feb oto May 25% Jan 3 eb 1 Allied K Dye_._-__N 26: 90 , 993 4 205 800 
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3% Nov 26% Jan 3 ‘ preferred____ 106 a 30 295 8 *88 897 (27%4 28 28% 2734 28 200 
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‘ 4 9% 1 a 29°54 
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7 Od far? 93% A er Cable & Ra o Inc_-_1 “TY, 100'2 102 Ps Ya 31% 315 y ey 7 5 ve 
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8% Jan pr 13 35% aconda Copper Mining... __ 25 521 Hh 5 51 10 6S ” 4 86% oant, bata 6,400 
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O'%2 J 2 Mar 29 105 P chor Hock G ----No par 991 28 285 @ ol! % § 5 5! 100 
18% Feb 3 2 Jun 504% A Mar 2 lass Corp c 28% 28 Vs A 285% 973 re 51 51! s 8 5 5Y, 
6% Jun pr 2 55% $4 preferred om__12.50 241 8 27% 28 734 28% 27 97%, 51 51% , - 1,100 

8 Mar 14 . 18% Feb 24 a Jan 27 Anderson. Clayton & Co... No 31% 32% 39 - 2734 28 7% 27% 21Y% 2717 512 51% , 

4 Dec 6% a oa ed 13 pot a 1 Anderson-Prichard & Ce Ad 21% ai va - 6101! aa = 1 32% zr =f *27% an 27% 28 Ys ottes 

7 ¥ An  — 4 #531 * 2 ig 324 , 8 » 

ae nee ey a @ May 2 4%Jan 5 A a Mining_____ nf 5 +08 19% 19% aaa a 52% #511, ee 102. 103 ” *102 V4 oa” 32 32% 830 

8. ucts Co Inc___..____ 5 °9 101 > 8 tn 19% 19% ds, 521; 251%, aay #102 103 —_ 
poe le ’ & : ‘ / /4% ss P 

Bai 3% *2% 3 o. 10% *9 A 19% 19% he 3% —_ 

- 2% "2% “3° 9 10% + leg 4 2,100 

*2% 3 20 300 

nd 200 
































18 (2110) 
Range for Previo 
Year 1948 = NEW 
Lowest K ST 
; Highest Range Since Ja OCK M 
. per share $ per share Lowest ode NEW STOCKS RECORD onday Ma . 
4 Nov $ per chare ost YORK STOC : » 16, 194 
~ foe ed — a . eee 3 $ per share EXCHANGE Bs Saturd ? 
2 t ; i. ia 30! . rday 
6% a 101% Jun pin Feb 24 Eg — 13 Archer-Da P May i Monday LOW AND HIGH SAL’ 
es Dec 108 Jan 74May 11 95 3-4, ponies -< wep ar $ per share May 9 Tuesday © PRICES 
41% Feb Jan thee ay 7 1% Je 42% c orp com_____- ar 27% § $ per share may 30 nesday 
88 56% Ju +i May 10 ankt 8 fo] Ar conv preferred_________1 10 27 M2 28 Pine $ per si May 44 Thursday 
103 — 99% yoo = ‘8 May 4 sane Jan 10 pa aeolian Co of _—- nari een 100 ae 1 24% +p 1 28 a $s sed $ per shar May !2 Friday 
13% Dee 115% July BR .. ‘ Ape 28 99%. gen 21 PO cnet oe preferred « ---5. 51, 89 v2 894 = hs 237% +4 28% 29 , $ per share May 1% ng eed 
11% Dec 84 Jun 137 pr ig 1103 4 $3.75 ork Co com___- 0 par elit eee ‘51 394 oB8h. 8 24 291, * $ per sh e Week 
P 3 ‘ eJan 3 .75 prefe com ____No ps 544% 54! 542 55 B12 89 4 24! 2942 30! are 
124% Mar 17% Aug Ba Mar 1 15', $4 pr rred ___ Yo par 40! 54% aa 5% 5! 9 872 2 24! . 301 Shares 
19 M 942 May 12 advan 5 A preferred conv ae.  F . , J 402 v22 5324 o°2 55, = 4 89 lia 24°, = 1 30! 7 
ew _ 111 ome 11% Feb 28 — Jan 11 on Constable loon. ._-No par tS da 95 402 40°s -# 52 +. 3° ae? 88'4 Si 2434 R 500 
26 Jan — — 87 rad 27 103 a Sy nah Co inc___--- Nc : 14! i 107 . = 95% et 40%, oar ee 5 os 300 
v g al __-— . - a | x ‘ ¢ a 95! 14 3 od 53! « 2 55; - 
os ‘ 35 Jun 30% td oe 98 2 com = + lst 5 Ta —_ vas | *Q3, A 143: = 1062 106", = 95', - 4 a " 53°32 535, 20.000 
eb 120% 36'4 May 13 ond preferred________ “7 14% 1 +4 9°4 10 14t2 1s ; 6 107 0 95% 41%2 41! 3,400 
96 Mar 0% Sep 87¥ y 1s Associ preferred __- -~--100 te 4", 14 93 42 14) . © 1.06 0 "8 95! iz 3°40 
y 2 Feb 2 ‘ ates Inve ---------100 9542 97 ee 14! S64 4%2 15 107! 95'2 95's »400 
13% Dec 107% Jun 981, 4 105! g stment Co 7) ec ‘ OG! 4 14 ‘ 93 . 14! : 74 10 778 1¢ 
19% 8 V2 Feb 2 : oJan 7 eT es eg 902 a 96! es 14! an 4 93 2 143 4 107! 30 
oat pee 62 a 12 Feb 24 ie Jan 24 “— Topeka & Santa “ _ 354 o% 3 20 97 x96" 13% 1 “9% 144 4 om 
gh i ee 36 Feb 25 5 Jan 7 AT ng Baer ate ian? 35 35% 90 91 x96'2 96"2 1414's 912 9% 
- e 7a Ff 57 Ma lantic Coast | ae 99% 106 881, B° 35'2 36 oad 90° 961, 96! 7,000 
10 ¥ 50% Ju _ Feb 14 r18 A t Line -- 10 m4 vO ani 39 aol 36 26 ‘ cas 2 
4 — 114 oe 33% Feb 24 Mar 18 ng & WIS5S ne i -No par 12% 125% oH 995, yo dy 86 88 v6 36 fl 90 re 
=. i” ae ate Rag 100% Feb 4 Atlantic Refini Eines common i EE ~ di | RBs, a sae Ve 8b: Lia TF ta 1,200 
; ini ip We: D2 c 3 4 2 191 98°, gf b~sa 88°" < 
48%2 Aug 25% May 20 ‘4,Jan 6 983 e 4 4% Cc efining commo > See 65 om 1 38%. 4 “a 12% + 99! 4 on: 88%. a9: ioe 
64% Jan %—_ May 6 o conv prete O.s...---25 €5'2 85". ~ 65 38'5 38° 12% 33° PES, 98% 88'2 39 
20 Oct 114° Jen 100. Feb 2” 658 dan 3 P= ina 73 series B_ ogee ' oes eee 85 85 62% G4%s 38. 38% =| 124, ty 98% 1'200 
c 1 0 Feb Jan 3 orp - series B__----1 18°%% 109! 35%4  3f * BF 62%4 64° SS Me 2's 12! :300 
4°%4 Dec 242 Jan 183 7 106 J Atlas Powd -—--------- --100 973 4 4 1085 208 2-5 36 as 4 64 4 3 Le 8 60 
‘ / : na y SESS ; 97 1085 35% 357 ob 86 645% 38% , 600 
1224 Nov 9% May 434 Apr 23 20! an 7 4% er common ---9 9 bs 98 4 £97 4 6 109 Tr ae &4 - $ 642 8 2 00C 
‘ / Feb Jan 4 conv preferred_______- No pa 213%, 213 975, 98! 9 109 35°34 36% 862 1 65 V y) 
6% Dec 64 May : 29 65 Atlas T erred_ par 46 ‘ 213 rt Me a7% -d 108°, ‘, 93 862 aa 50 
J 19 13% Feb D8 May 5 s Tack Corp___.......__Ne 1 ae 7 21%, 21% : : = pb 109 2 36 0°74 86%4 200 
an Nov 19% _ 52 May . 15 Mar 24 Austin Nichols _— ~+-------- No a 104 105'% 46'5 46 Me 21%6 21! 98 "4 9822 108 *z 109 B+ 4 36 _ &90 
oat ten TY O aan? ibaa an, a wee RIE —— nn No par 18%s 20", 1045 106 46'2 46", 21%, 21! "8 97% 08% 108% “aoe 
“4 Jan 46 Sun 6 May 10 = Mar 10 — Co - ($1.20)____No par *6 614 *18%, 20! 104'4 106 — a 461 = 215% a 4 9754 170 
37% Apr : '2 Jan omatic Canteen Co of Amer #1344 14! 6's 645 18%4 20's 4%; 105 + 47 21% 21% 90 
pr 29 44% Jan ms Avco Mig Gawtoen Co of mae 5% | 83, #133, 14: 6% 6% 1874 20% 104 104'4 46°54 47}. 1,400 
a $2.25 conv seadveetd common ___3 143%, 15 ‘ 5 i 534 14 143, 4 s 6 rt + 20% = 104 = 
ye ae ee No pal 614 62 4% 142 512 55 14! a4 6! % . 96 30 
11% D 16% Jun par 38! By «1 ‘ 145, > 6 51% rg 14 1 =6 6} 
10 alee 17% Jun 13% Jan 3 14%, B 4 38% 38 6%6 6 1s 14° aan 5% ; 3% 1414 600 
ass ar 16% Jul 10% Feb 24 4% Jan15 B 384 és 6% te 143, ia 55, + 414 > 
13% Feb 29 Ve oe Bo Feb 24 1256 Jan 7 —— (B T) Inc 38 328 Ps 648 : s 147% Hi 534 = 
60 _ 31% gue 1644 Feb 24 + 1% Jan 7 a cnadim aia -% 1 37*2 37% °37) 6" 61, 14'2 a 
ci. ce eee eae aoe @ timore & Ohio Ram 13 10: od 14! oe chine 3° 38. 29,500 
x20 59 Ma ; Mar 18 * an 7 dl non-cum aad on___.100 : 2 105 4 14% | 300 
go bec 384 gun le Apr 23 70, Feb 3 Cou Aroostook. common 90 9% pir (Bis BNE 144 14% Atte 4 z 
31 Feb Jun pr 22 2 Py an 3 Barb preferred on___50 ‘ 5, 18%,4 2 914 , 2 a, 10! lg 14 
45% 37 Jan 1% Jan cher Oil Goro (Delaware)... 20'2 21} 184 185, 914 98 O'2 10° 0 nial L 
0% seed 16% pe 30% Mar , “ Mar ; — Shedinese (Delaware) -- aes $6 69 4 20" 2014 18% 121. o% 93, 2» 10%%4 123, 14 oo 
4 Cc ¥, Ji V2 To nn 0'% 6 6 y 2044 Ye 18% 9° g! 3s «61012 2,200 
30% Dec 23% Jan : %, Feb 15 200 10 B preferred 5 » 4034 56 hy ) P+ bs fi é,< 
3°: & ‘ 1352 A arnsdall Oi] Co._________ 16! 40’ 40! 66 6¢ 19°34 20 85, 19! Gig g! 7,500 
8012 Se 4342 May pr 29 74 pr 12 B Ee ane amelie 50 4 16% * 5 O02 ”~ ses 19 : 187% y dg 5.7 
p 90 32 J 17% Ja ath Irom Works Corp_____ 39 2q1 16% 1 40 40 35 67 ) 19! 8 19! .700 
16% Mar Jan 873 an 4 42) n 20 Ba —— 5 394. be: 652 7 65 912 is ‘ 32 
\ » May yuk ” EER 3 39 , 16! 40 5 67 ) 1¢ .200 
i” tec - ane” ae ct pong ey in Beatrice Foods Inc... ee i a an” 3 16% a 40'2 40% 665 «GT 3,800 
an 69 Ma 2014 Jan 0 3%% con o common er 32 14! 191, ° 123 4334 43%. 39 3915 46%, 16%, 40°, 41! 20 
ae rs 8 Bea v pid__--_ ————— 29 7 “« 12 aa 435 #39 391; 16'2 13 1.6 
30 F o Las a. 75 Feb 3 Be a inc 100 39 "e 40 1355 14 yo 125% i se 44% x43! 391. ao 72 16% , 300 
324 ee 34% Apr 8% Feb , 10%3 ck Shoe (A S) ager aprn ee 7? 93 39%. 409 rth 1 13% 1°, 113% otis 437, = 39% G06 
14% Feb 1% July 3 a Mar 25 @ Jan 21 Be 44% pid__.. 100 as 13! vad 931. 41% 3>3 1376 > 4 2 4 ‘ 414 - 
 - 3212 Feb Pech Air s 75 papas 3 13% 94 94 41°, 42! 433, 137 12 12! 3,600 
10% Nov 20% May x123 an 17 37 e 4 Beec craft Cor 4 mA1 3 ° “gg 2 42 = 7 </8 9 ; 
y Mar 3 ech Creek p--------- 14%2 ’ 13 3 95 “ 42 3% 14 2,400 
45% Dec 19% Mar 10% Apr 28-16 0 Beech RR_- ----1 * 74 3 612% 13 *93 - 42 2,206 
1 24% J 0% Feb 1 _ Feb ch-Nut Pack oe See B54 8%; ; ‘ 76 12%4 13! 93 95 é 42! 2,200 
= V2 a 103% a by May 7 a Jan R. Belding-Heminway eee 7. ot 31 R B1, ‘i 74 76 . 4 1342 127 93 ° — 
J cunon . 3 : : gu. 85 i: - 0 
95% Dec 38% Jun 30 4Jan 8 98 Feb 18 ‘Bell —— Corp Sees, | .. » 34% a 3 “a” 8% ps 76 13% 1342 wo 
21 21% J May 9 _ Mar 21 & Howell C meeps eneumgran anaes - 13! a2 35 “pe 32 san B'2 ep! . i342 00 
i ‘Bee 26% July Ey Apr 13 tag ae 30 ona preferred common _____- + sh aa ~ in = = eS a “eS 3 - 
86%4 Dec 872 Mar 4 Feb 24 2 an 7 B — 100 13% 13% 3 274 13% 34 343, 3000 31 8° 83% Re 
+ " Y, 13. J 4 J endix H -~~~-------- I29 c 14 13 3 13 = ed 2 3414, 29'2 30! 200 
q § —3I 73 2 2 a2 tQ5 2 7 7 9 z ‘ 
20% Feb wa, 6h 98% Apr 26 Cum pfd $3.25 ae a Pe 30 30% 95 = 6% as% 18% 12% 13% _ = = 
135 Mar 139% July 28% May 9 30% Jan 7 me themed of 1908_Mopar "+." 23% 2342 < ar 4. 30%, 23% 98° ie 909 
26% Dec 4 July 1 ‘6 May 9 eJan 7 Best Foods ____ -No pa + 77 co Bh Vo as var “ le et a ob tay 
, 305 33% J —— 4 96! ' 151 77 23% 23 i - 30% 3 93'2 95! 1,066 
9 37%, Ma . @ May 12 eJan 7 i NI i Ml. te - 54 98% 2 77 23'8 2342 ye 7% 3 952 3 
_ 14% pod 24% May 13 ee Feb 2 a ge ‘a tal) eumn. ile De ; 24% 243 . 96" 98 ai 16 23 2 2334 93 Te 30°4 31% ie 
om 7S 113 , Mar a Bigelo — ) com--No par a 26% + 4 ‘ ot ae 96 ee 75 : = 23 tr 8100 
5g Mar w-eSanford Carpet... 2 9 ‘ 5% 2 2442 25! 544 97) 542 7642 e396 232 , 
j ae for Previous 11 Siieiiinae Tats’ Oo Sire a *130° 4 _" 283% oe 25 351 ‘ 2434 24 44 +t 4 97 = 33 «76! . 2,200 
ear 1 c Co. - #25 4 131! 283, 2 i? 25! poet 2 P a 61 2 10( 
Lowest High iii ie Co-—---Nopar 10" 10°, 1314 131% 130% 13034 251 25% 25% 20! die 24" 
Spershare $ est um” Since Jan. 1 BT Y4 ‘103% 107, 253, 25 Ub, 130°4 130° 282, 2014 2512 26! . 1,800 
261 per share Hi N OCKS 8 10 ot 9 x24% 25. 130 Ay 281, 28% 3,600 
x1 yo 36% J $ per share apr EW YORK STOC 10% 1034 os a * lg at aa 31,00 
nae Ae 19% fuly 2534 May 13 $ per share EXCHANGE K Saturd DY4 10% 105, aos 24 : , = 
oo. cn _— “tre a Sue ae May 7. ane ee ae : 10° 10% 1,700 
03, oer 4406 ad 10% Mas * 1235 Mar +4 Sivicean te" Mfg Co N sic $ per share a? er a PRICES F A400 
3/, “9 Ma ar : ee a fed . 
mae Nov 29% po 33% ioe on 137, Jan ¥ 4 Bliss (E W) to ------------- a. par *26 27 $ per share s peay 10 > meget Thursd: 
57% = 37% May 20 Feb 7 40%. Jan 7 na a in per 14 4 696 «262 per share , yll nae jas io 
Gi Bec $e yan Be Bb a0: Alar 20 ‘Bovine Ain intense ity iB. i $ persnare —$ per shar Eriday Sales fo 
16% Dec 1 Jan Feb 16 6 anis B g Airplane Co__..____- No 11% 11! 10! 4 14% ) 26 fe e $s the Week 
4 ohn A e Ce... par 331 4 11! 8 10 14! 26 oe per share 
37% Nov 27% May 23% Feb 4 Jan 12 ie hin, 5 33% 351 oil's il! F 10 a 14% oo ae 2 Share 
; 16144 M 32127 Bon Ami C & Brass -- 21! 2 #391 — #193 ; 10 x137 a7 9534 253 es 
i 42% Feb 44% Jun i May 2 16% Mai 5 Cl ine A. teas 5 2 21% 2 35% sate 3h% a0 .” 2 a3, 139% 
87% 66% Ju 38% Mar ~ Mar 30 1 ate adagtiamtltlie ne aeai No 24\6 245p 21 215 32'2 341, 10%4 118 F 10 334 137%¢ 600 
13, pod 96 em 42% Apr “a 42'4 May 7 Bond Stores In ~-----------~ No par | 58 ” 24 241, 20°28 214 39 351, 10%4 114 } 10 10 i 1,400 
1 32% De 5% 4 May 91%2 May 11 + Jan 7 —- Co (The) ------------- on 26 486.26 °57 «58 ase 24% 21'_ 2144 Hf 37 °10%4 11% 2,400 
6Y, 42 li Mar Mar rg-Warner A AI ce 16% 16! #253, 26! o7 57 (Qe, 244 21'4 21! 37 39 300 
ce owe ta) ae , oe o. St wee Bee | Eas aes 
71 11 #F 5, Jan a Feb 17 on & Main + pee" 443%, 441 x413, 417 638 165 25% 253 ola S7ic 2544 25%2 3,600 
“aime wae pall 5 Ane . ows Branitt Airws e RE (assented) -100 sh 93° 44% 4412 a 411, oes 1634 ie 26% oe fi a 
25 Nov 6% Jun Y% Jan 3 ba an 10 B Airways In “Ae 5 *1%4 2 9 % 9134 : _  aak > 41% 26 17% +4 241. 
253, 34%,M 24% May 1 9 8 Apr 1 rewing Cor * oct, aOR °*32% 3: 1% 2 *91 911, 43" 4 44). 41's 413 17% 17'2 c 410 
921% — 37% wad 24 May 4 32 Jan ’ Bridgeport op of America — “a 75% 3 Ye 321, 33 43 3 9115 91%e 43%. 442. 415, 417s 2,600 
1554 Bl 101% Apr 98 May 13 = aoe 10 a a Manufacturing ------- We cer °3514 38 4 ue 73% 324 32% e eg 7A "90 Ya 93% mao 443, a 
8% Dec 3% Sep Jan 14 10 an 6 Bri o ate 4 No par “7%, 8g 5 351; 7 73, 3244 33% 134 1% 90'2 93% 7,600 
27 12% Ju 18%4 Jan 03 Feb 16 stol-Myers Co common... No 26% 26! 1%, 2 *35 49-353 °73—_ 7% 2 32 *1%4 2 200 
90% Feb 99 ME I Sere pron a 250 °30 “—" a6” 26% 7% | 7% 3494 36% alt: maa S , 300 
17% Feb 9 Aug V4 Mar 14 Jan 21 B yn Union Gas_._.-.__N 10 0 301 24 2415 26 261 742 8 444 34'4 a0 oe 
23% Nov 95 Jan 6 31% Jan 10 rown & Bi as... No . 101 1013s mo 3 “24 241, 25% 26 1% 7 “34 36? 1,200 
9912 Brow —  aaneaeaion: o par 29! .* *1 “4 2 + Aa yay 25. 25% 73 7 15 
15 hor 18% Feb 16 Apr 8 7. inet die tan ae. 29'4 29! 01 101% 29 30 241 2525! is 0 
120 tl 24% May 22 Apr 4 eeu, ee oa i | 10 10 ‘ 29 291, 101%2 101% _ 29'2 30 * ee = ‘s 2434 24% 1,000 
1% Dec 124% July 8% Feb outiie aaisiok-aihe-Callandee te par + hi 3136 Re. 10 =" 99 103 1013% = 2912 al, 24% — 
65 Ye Mi Feb 4 Marl er __N “96 30” 3, 1¢ p> 2912 Oi*s 101° 28%4 287 ; 
a. 2 — so - “oan 2 See © aeezel 19% 193 95° 98° 3634 31 10 10 2914 29%, 101!2 101% 2,100 
: = 40 7 = 934 M ee ‘ 19! °95 «9 30% : 10 Le 291, 2942 350 
78% Aug Jun Feb 17 68% Jan 30 Budd {' = Ratna ie ccpimmaiaen at 5 92 19! 98 O'2 31 10% 2912 , 
12% Dec 90% Jun 27 Feb 25 914 Jan 31 id (The) Co er 100 15% 15% : *19 19! 95%, 953% tule 31 10's 10% 5,800 
29 ¥ 21% M 86 Apr 2 34 Jan 13 $5 preferred mmon____N 122 122! 14% 1 19 191 $5 98 ; 30°, 30° 3,200 
se SS May = 124 Feb 26 91 Feb 17 eis fauee 00 oh Fis 1221, 122! 145, 15 4 1914 19 “9542 98 100 
81 Cc 24% J 31% Feb . aan fk 0.—- === =— 2 67! 8% 9 122 122! «14% 15 7 “1919! 50 
Mar un 86: 183 230 «(36 Bulla orp 3.60% pfd___10 31! A/a 7 9 “a? © 122 . 15! ‘ 2 
73% Dec Bo Jun in 4 Apt 19 183 _ 11 tenes a na 3fd-~ 7100 4 2 31! ke, 6712 ae 9 . 1221 122 a 8% ‘ian 200 
7 Ju a 4 Jan A. tn N 873 34 313 574 667 . g! - 22 53%— 157% 3 
12% Feb 17 — a RE I . ch Go ine-— =. = 14% ‘a5 Biss *85 31", 66% 66% 9 9% 121%4 121° 12,200 
7% Nov 17% Jun “a '* 771% Jan 25 4% preferred orp common___1 31%, 3134 14% 14% °B5 B73 x30 30 664 6654 X3% 9 76 
19 Mar 10% July 13% Feb 8 77 Feb 10 4 cenv 204 vata... 100 14 1414 3134 3134 14% 14% *B6'2 8734 *29'2 30! SBP 66 6,600 
8% Dec 114 Dec 7%, Feb 26 16% Jan 7 B 342 % preferred preferred____100 77 77 14 141, 32 32 14 14 56 ln 8724 *29 va 30 190 
73 Dec 15% Jun 105 %2 May 11 1st aJan 26 + ety Adding Ma :° yr iptgs - ay 100 m 71% "51, x 76 78 14% 14% *31°, 32 13%. 14! ; 672, 88 500 
Fi Oe 6% May 5 1 Feb 4 Bush Terminal eo E> °71% 75% "76 78 14's 14% 31'2 31% 1414" 200 
16 Ma 4% Ma 62 May 12 95, Jan 7 sh Term Bldg 7% atari 14 141 *68 7 t717, 75! 78 78 14\4 145 31'2 31% 600 
r 5 y 3 82 Butler g 7% preferred__10 1 3 /8 *68  o 712 eeeii 7% i 143 er i3 
98% 27% Jul Feb Feb 2 Bros ec preferred__1 8%, «= «B3 14 14! 73 @ 73 i9 1 147 00 
23% Feb 35 July 100 Mas 28-24% Jan 27 putie% nee eemmon = a Sa BM 1414 a a: hla 7 73 5,700 
35% Jun 00 May 6 104 eJan 27 B a —-s. Li... 100 es. Ts 106 108 eapett 4.8% 14 14% +4 73 v2 74 30 
21% Feb 25 _, Jan 25 yers Co (A M) nc-——-—-——- 5 66 67 Tig 105!2 108 B's Ble f 14% 68 873 - 
642 Jan 24 B 7% oA Mla an ee a par 35% 33, 66 66 678 - 105'2 10515 A 8368 B35, 14's 1414 P 
27% Mar yron Jackson er preferred___100 an™ 22°45 oo? 35%  * 64 678 667 ss - 106+s ain 812 aaa 
62 » ee ae No . 101 22 221 5,35 3 8663 673 67s 5 1063 3,400 
j 1% Dee 54% Sep se Feb 26 363 C 6 sid adie yet, 100" +100 224 oobi, ante 23% 3 63 7 3,660 
5 De 3 May May 2 @ Jan 26 Cc 2234 23% Soe 100'2 100 @ 225% ©9031, 34 a 3 , 
> AS 144 Apr 68 Apr i alifornia P sa 00° 100 100° 101° ae aie 300 
é y 5 26 1%; 8 5% acking c 4 £923 100 10 225 » 1,500 
9 No 31 35¢ May 3 a Jan 7 ® preferred ommon__No 4 2342 £993 O1l'2 @ 23'2 
101% 4 15% Ma 18 Feb 5% Jan nin a par #31 ' 2234 2345 100 100 2.300 
4 hele +4 May 8% Jap 7 22% Jan 2g Salomet & inc-Lead ———--_----- 505314 Bd ©3134 321 22% 23 60 
14% Mas 44M 1044 Jan 12% Feb Campbell W & a Cons eg 1% 413 54 55 3212 32! . 
10 Mar x19% May 3742 Jan 4 10914 Mar < Can Dry Biter dle” Lennie” oe 334 33, 114 13 *54 56 - 32% 321% 
38 Ma 19% Ma 164%4Jan 8 41 May 6 $4.25 conv le com__--1 66 ; "199%, 20 33, 3% 1% 11 o4 54 32%4 32 
r 47% Des 1134 Mar 4 18°34 Apr 11 Canada gonv preferred_——_-No % 11% 11! #193, 20 . 378 376 1'4 1! 5214 55 ‘ 33} 3312 %, 
40% Jan 5 14%, Jan 7 Canadian Seamer Ry Co_._.- ned “107 108 2 113% 113 £193, 20 8 3% 3%, 1% 1% £5314 55 1,200 
45 Jari Canadian P ries Ltd_____No | 0 “40 4 *107 + =108 . ll4% 11%, *1934 20 - 3% 37 1% # «i113 60 
24 Can acific R : --No par * 1 * 1 sg i 19: 378 a s o 
nop Mills y 95 18% 183 40 41 08 108 1 111 2 20 334 3%, 2,000 
2-97 ------- _N 12 121 1834 18° “40 41 107-107 : 11 il 19*2 19° 2,800 
<i Dae *42%2 43%, 2 12% 185s 185 “40 41 *106'4 107 10% ll “v 300 
7 ts 425% 4 = ll7, 12% #185, 187 Pe 40 40! ¢ 106'4 107 4 3,400 
3 < ‘4256 431, 12 12 Ve *18'4 1874 40 40% 20 
: 43% 43¥ 1Z%_ 12! “18% 19 30 
.s *4234 435. 12% 12! 600 
4 427, 435 16,200 
; 309 
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r footnotes see page 28 
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Range for Previ W 

Year 1948 = NE YORK S$ 

Lowest High Range Si OCK R 

Sper share § per = Lowest noe a, STOCKS ORD 

11 Feb - share  $ per share Highest NEW YORK STOCK 

48'2 Apr $6 May 12% Mar 2: $ per share EXCHANGE Seture 

ia.» eee |CO Ss Moras = 18 fen-37 = Copl May 2. stents ee ee One 
10042 Feb 11 By, Mar 5% Feb 2 55 Mav 11 apital Admin class Par $ per sh . May 9 Tuesday | PRICES 

ty Bes 32 ; bay 10042 Mar 3 wa Apr 6 Capit ee: A & commen...) 123 5 wal: $ per share 8 ow fbn reer Thursda 

“4 Dec » 263% Jan 17 8 Feb 7 - a aah fee leoe Ti) a. a Ma 13) per share May 11 Stay y Frid 

12% Dec 41% Jan 291 n ii 293% Mar @ Carolina Cli Cs ———-- S3'2 55) a 13% 1224 $ per snare ay 12 ay Sales f 

a 192 ‘ « 4 Apr “ Mar °9 ise nch & Oh | I ny 532 = 1 13) $ , May 12 or 

30 Nov tr, May 12% Jan 13 35% Jan 2g a Power & Li <4 Ry--—_- 100 104 ty ie 7} ae °53'% 55'% - 13 +9 ss $ per share bas Ap —ry 

oi ae | |e . ooo e Corpuatie Seee Ce > See No par lig te 10412 10412 7M 7M soe dS 13% 13 ooo 
5% Dec ‘ ay 6 FP 37 May 5 rrier Corp common_____--____ 5 25%% 29 287, : 105'2 1 Beg 7 vo 56 * Va 500 

130 Feb 522 Jun 321 eb 24 7% Jan 1’ Conv prefer mon... += i 29 293 28% 29 pe Hh 06% 1053 Ye Ve 78 55 56 . 

a 147 32% Feb 14 e Jan 17 Carriage erred 4% 8 ----10 15% My “99% 30 28% 29 4 105 105? ‘4 7 110 
x50 Nov 742 July 131 J 37) Jan arriers & G eries____ ob2 «15% ‘ < 291 ‘ 29 2: 0514 1052 : 7 

ana 58 ly, : é 2 7 Cas eneral Co --90 361 ‘ 16 16) 942 2914 pes % 2X A 71042 1,100 
22 Feb 68 42 May 521 om 11 140 Mar 1: ase iJ I) Co ica cdincinion = 1 a4 3644 > 16 4 150 2 2912 29 > 7] 291 - 4 105°4 18: 
187 Feb a” a 231, aoe 7 60, Apr | ae... Pu aan i MEE, 25 By e. oe et le x15%— 1534 rs by 30. A i i .. 

3: Fet uly 97 oo 32% Jz 6 ‘aterpillar T ~~-----=+--=---- 10 434 ae % oFipy 34% 5% 13 ’ 
22% odie + Fie Me = 1. + ee Te Sanh it mand olen oli Ti aa ase a5% 38% >> a, ON a Pts + th 7.700 
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(2113) 21 
Range for Previous , STOCKS AND ALE 
Year 1948 Range Since Jan, 1 NEW YORK STOCK Saturday Monday ew. ~~ . wens Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE May 7 May 9 May 10 May It May 12 May 13 the Week 
Sper share  $ per share $ per share $ per share F Par 3 per share $ per share $ per share $ per share $ per share $ per srare Shares 
37 Nov 54% Jun 3642 Feb 8 41% Jan 7 Pairbanks Morse & Co______No par ©3714 377 \, I 37 37 36% 37 37% 37% 1,300 
xX19% Noy 33% Oct 19 Feb 28 25% May 3 Fajardo Sugar isieticcaee.. te 2314 24° oa Sone + AiR Zia *2334 24 x23% 2334 23% 23% 
20 Apr 28% Nov 23% Feb 15 32% Apr 27 Palstaft Brewing ee ramapee 1 *32 32% 31% 31% #39 32% 31% 311% *31'2 32 31%, 51% 
5 Nov 11% Jun 1 Mar 23 7% Jan 7 FP AR Liquidating __, Ser 1 1 1 1 1% 1 1% 1 1's 1 1% 1 1% 
ll Feb 16 Oct 11% Mar 9 14% Jan g Fedders-Quigan pe oreeneenns 1 13% 14 14% 141%, 14 14 14 14% 13% 14% 14% 14% 
35% Feb 43 Jun 352 May 12 38% Jan 26 Federal Mining & Smelting Co____2 *35% 36 *35'% 36 *3514 36 *3512 36 354% 35% *35 ob 
16 Mar 20% May 16% Mar 10 17% Jan 26 Pederal-Mogui i, trea *16% 167% 165, 165% 165% 165% *165, 17 "165, 17 16% 165% 
5 Dec 12% May 4% Mar 18 6% Jan 10 eral Motor ees No par 4 4 4 4% 4 4\%4 *4 4% 4 4 4 4 
20% Feb 31% May 24% Feb 9g 28% Jan 6 Federated Dept Stores OM. 5 26% 265, 265, 265% 265, 2634 26%, 2714 27142 2734 2742 2% 
90 Feb 99% Jun 95% Mar 23 10042 May 3 su” peeterres 0 100 "99% 100% 100 100 10042 100% *99% 100%. "99% 100% "99% 100% 
193% Dec 24% Sep 16 May 2 20% Jan 5 Felt & Tarrant Re dae 5 *16 16% 16 16 16 16 16 16 16% 16% "16% 16% 
17% Dec 264% Jun 14% Mar 25 17% Jan 6 Ferro Enamel! eee, 1 15% 15% 15% 153% 15% 15% 15% 1534 15% 15%, 15% 15% 
53% Feb 69% Oct 64% Jan 31 68% Apr 6 Pidelity Fire Ins N. ¥,____~ 10 685% 687 *68'2 69 6812 683, *68%2 683, *68'2 69 *68' 69 
42 Dec 53. Jun 44% Feb 25 50% Mar 31 Firestone Tire @ Rubber com____25 “48% 49 4S_ 483% 485, 487, “483, 487, 48% 481, 48% 481% 
103% Noy 107% Jun 105% Apr 19 107% Mar 17 <= % pecteresé 2. 100 “105% 106% 105% 10514 "105% 1061 *105 106% *105 106% *105 105% 
495% Mar 59% July 53 Jan 3 61% Feb 4 Pirst National Stores______~~ No par *60 60% 60 60 60% 60% 60% 60% 60% 60%, *60% 61 
1442 Feb 2042 Aug x12%4 May 19 17% Jan 3 Firth (The) Carpet Co____ No par 13% 13% 13% 13% 13% 13% 13% 131%, x12% 123, 12% 123, 
28% Noy 42% Jun 23 May 3 31% Jan 7 Flintkote (The) common__No par 23% 23%, 2334 2334 233, 23% 23% 233, 23% 233, 23% 24 
96 Dec x104 May 98% Jan 7 1092 May 13 eee No par "99% 1001, 100% 100% *100% 101% *100'%2 101% *100% 1011 102.102 
26 Dec 36% May 23% May 11 28 Jan 6 Florence re No par *23% 24 *23% 24 2334 23%, 23% 235, 23% 233, 23% 2334 
13 Dee 15% Jun 13% Jan 3 15% May 1] Florida Power _ . SORPeewes T% 15% 15% 15% 15% 15% 153% 153g 15% 1534 15% 15% 153%, 
12% Dec 21% Jan 12% Jan 14 13% Mar 9 Florsheim Shoe class A_____~ No par *123%, 13 *12% 13 *123%, 13 13 13 12% 12% 12% 12% 
22% Dec 40% Jan 14% Apr 2g 24% Jan 7 Follansbee Steel Corp... 10 15%. 153% 15 15% 14% 15 14% 151% 15 15% 15 15% 
9% Mar 12% May 8% Feb 24 11% May 13 Food Fair @teres Inc__: ~~ --" 1 1034: 1] 11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 
27 Dec 47% Jun 20% Apr 29 29% Jan % Machinery «& Chem Corp __ig 22% 225, 2234 22% 2212 23 22% 233, 22% 23 22% 23% 
79 Dee 105) Jun 18 May 2 9042 Jan 18 3%4% conv ag, Mee 100 "80% 81% 81% 81% 80% 80% 81 81 *82 83 *81l'%2 §3 
82% Nov 92% Dec 90 Mar 10 Jan 26 So eeeines —_ ~*~ 100 *9] 92 91 92 903, 903, *90% 91%, 91% 91% 91 91 
24% Dec 38% May 19% Feb 11 26% Mar 17 Foster-Wheeler Corp common___10 23% 23% *23'2 24 235, 235% 237% 24 24 24 23% 235% 
22. Mar 25% Jan 23 Feb 24 25% Feb 3 6% prior a ag OP 25 *23% 241% *235_, 241%, *235, 24% 23 235, 23 24 2442 24% 
%a Dec 16% May 9 Feb 26 11% Jan 11 Francisco Sugar Co. No par *9% 934 *9Y%, 934 9% 93, 9% 9'2 S% 934 10 1012 
85 Aug May 8% Feb 25 10'% May 13 Franklin Stores meer, 1 *"9% 91%, 93, 93, 9% 9% 93% 93% 9% 10 10 10% 
35% Feb 47% Oct X38 Feb 11 48'3 May 9 eeport Sulphur , anes 47% 473, 4724 48% 47% 47% 472 473, x47 47, 4742 4712 
10 Feb 124% May 11% Jan 19 13. May 13 Cedtert Grain & Malting Co Inc_} 12% 12% 12% 121% 12%% 123, *12% 13 12% 125, 13 13 
17% Mar 24% Jan 18% Feb 25 20% Jan 12 Fruehauf Trailer Co common_____ 1 19 19%, 18%, 19 18% 18% 18% 19 18% 19 19% 19% 
6842 Dec 84 Aug 73 May 2 78% Feb 2 4% preferred ————-----.__ 109 "73% 74 73% 73% 73% 7334 *73 74 *73 74 73 74 
6% Dec 10% May 6% Feb 10 7% Apr 4 Gabriel Co , eer 1 *6 34 7 6%, 654 65% 6% 65% 65% bd (9 6742 *6%2 634 
642 Dec 10% May 55% May 10 7% Jan 10 Gair Co Inc (Robert) com______ ~~ 1 534 534 534 534 55% 556 55% 534 5%, 534 D4 544 
1642 Dec 20 Jan 16 Apr 26 17% Jan 6 a | [pntallieeseeeaeas 20 “16 16% 16 16% *16 16% *16 16% *16 16% "16% 16% 
9 Dec 12 Aug 8° May 13 9% Jan 10 Gamble-Skogmo Ine com.._______ 5 8% 8% 8% 87% 878 By *8% 9 8% 8% 8% 8%, 
38% Dec 48% Aug 37 Apr 18 41% Jan 12 5% cony gc, halt tape tacanatage 50 *36%4 371, 37% 37% 37% 37% *37% 37% "37% 37% 37% 3712 
12% Feb 17% July 13. Feb 25 17 Apr 1g Gamewell Co SRR No par °15 1534 "14°4 155% 14% 143, *145, 15 "14% 14% 14%% 145, 
16% Nov 23% Jun 16% Feb 18 19 Apr 26 Gardner-Denver __ ers No par *17 17% 17% 17% "17% 17% 17% 17% 17% 17% 17% 18 
en _ . 12% Apr 26 13% Apr 25 Garrett Corp (The) se af 12%, 12% 12% 13 12% 12% 12% 12% *12% 13 *12%2 12% 
5% Dec 9% May 9 May 13 6% Feb 3 Gar Wood Industries Inc com____j *5 5% 5% 518 5% 5\% 518 5% ove 5% 5 5 
27% Dec 45 Ma 26% May 19 32% Feb 4 % conv preferred ____ 50 *25% 261% *25% 261% 26%. 26% *25%% 2615 °25% 26% “25% 2614 
16% Dec 26% May 175s May 10 23% Jan 7 Gaylord Container Corp______ 1.6634 “18% 18%, 1734 181%, 17% 1734 17%— 1734 17% 18 17%4 17% 
115, Feb 18% May 13% Jan 3 15% May 6 General American Investors com__1j 15 13 14%, 14% 15 15% 15 15% 14% 15 15 15 
99% Mar 105% Jun 102% Mar 23 106% Apr 5 $4.50 preferred Foam m nan 100 105% 106 *105's 106 *1051% 106 106 106 "106 10614 “106-106 % 
42 Dec 534% May 42 Feb 15 46% Jan g General Amer Transportation____5 43% 43% 43'2 44 43% 431% 4314 4334 43% 44%, 43% 437 
100% Jan 106 May 102% Mar 23 106 Jan 11 $4.25 pfd oe A No par *102.—s-- 1105 *102 =: 105 *102. 105 *102. 1105 *102. 105% "102 10514 
8% Feb 11% July 10 Feb 7 10% Jan 24 General Baking Co common_____ 5 10 10% 10% 101% 10% 101%% 10’, 10% 1G% 10%, 10% 10% 
146 Apr 159% Dec 160 Jan 6 163% Jan 19 oe No par *158 161 158 161 *158 161 *158 161 *158 161 *158 161 
9% Mar 14% May 9% Feb 24 11% Mar 31 Genera] Bronze a 10 10 10% 10% 10% 1014 *10 101% *10 10%, 10% 10% 
9 Noy 15 July 738 May 12 10 Jan 7 General Cable Corp. com____No Par ™2 1% 742 7% 72 «67% Ta 1% 1% 1% 1% 7% 4,100 
72% Sep 82 Jun 65%4 Apr 25 79% Jan 20 lst Decterreé.....__ tee *67 68 *67 68 *67 68 6742 68 *68 69% 68 68 
28% Nov 44% July 26 May 19 31 Jan 7 4% conv 2nd Preferred. 50 2634 26% 26% 26% 26 26 "25% 26! *25% 26% 26% 261 
18 Dec 24 Jan 1742 Mar 4 20 Apr 4 Genera] Cigar Co Inc com___No par *19 19\¥, *19 191, 19 19 “18%, 19 “1834 19 18% 18% 
x125° Nov 144 Jan 133 Jan 19 13942 Apr 2 ee i 100 "138 = 139%, *138 1391, “138 13914 X13634 13634 13634 137 “13644 1371, 
31% Mar 43° May 35% Feb 25 40 Jan General Electric Co__ ~~ No par 37% 37% 374% 375% 37% 371, 37% 377% 37% 373, 37% 37% 17.000 
4 Mar 41 Jun 39% Jan 3 4334 May 13 General Foods Corp com____No Par 42%, 423, 41%, 423, 42% 42%, 4214 42%, 4234 43 434% 433, 6,000 
87% Nov 96 Jun 93% Jan 4 97% Apr 14 $3.50 preferre ~-~~~~~.___No par "97% 9714 “97% 97% 97% 97% 97% 97% 97% O7y, 97'e 97% 
Mar 13% Dec 7% Feb 28 13% Jan 11 General Instrument Corp_____>* 1 "8% BY, 83% Bi “8% 8% 8%2 8% “64 Be 8% 8% 1,300 
402 Feb 53 Oct 45% Mar 31 52% Jan 13 General Millis common _____ No par *48 49 49 491, 49 49, 49 49 4944 491, *46 49 1,800 
118% Feb 128% Jun 123% Jan 4 127% Mar 3 5% preferred ______~~~~~ —-.100 *126% 126%, 126% 126% *127 127% 127% 127% °127 = 1271, 1271271 
97 Feb 108 Jun 97 Apr 4 107% Jan 13 3% % conv preferred____-~~~~ 100 *100% 104 *101 105 *100%4 105 *100%4 105 ‘10644 105 "101 = 105 
Range for Previous STOCKS AND SALE PRICES 
. Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday “ow pe mam Wednesday Thursday Friday Sales for 
Lowest Highest west Highest EXCHANGE May 7 May 9 May 10 May 11 May 12 May 13 the Week 
$ per share $ per share $ per share $ per share Par $ per share $ per share $ ber share $ per share $ per share $ per share Shares 
50% Mar 66 Nov 56% Feb 25 62% Feb 2 General Motors Corp com______ 10 58% 59% 59 5912 X58 5B % 58 582 58 58%, 57'2 58 25,900 
119 Oct 125% Jun 123% Jan 5 125% Jan 17 $5 preferred. ~---Nopar = +1941, 1235 125% 1951, 125 125 125% 125%, “125% 125%, 125% 125%, 500 
93% Feb 99% Jun Jan 6 100% Jan 26 Preferred $3.75 series_____No par 99% 99%, 9914 99%, 99% 991% “99% 100 99% 99% *99%4 100 500 
12% Mar 17% Jun 13 Peb 25 16% Apr 28 Gen Outdoor Advertising No par *15% 164% ‘la% 16 “15% 16 *15%, 16 1¢ 16 16 16 200 
16% Feb 26 Nov 23% Mar 3 25% Jan 7 General Port Cement Oo____1 °24% 251, 243, 247, 24%, 243, “24% 251% 24% 25 25 25% 2,000 
12% Nov 18% May 12% Apr 21 16% Mar g Gen Precision Equip Corp____No par *13% 133, 3%, 13% 13% 13% 14 14 14 14 13% 135% 1,000 
2% Feb 4% May 2% Feb 10 3% Jan 7 Gen Public Service... 10c *2% «= 2% *23, 2% 2% 2% 2% 2% *2%4 2% 2% = 2% 1,000 
10% Dec 15% Jun 11% Jan 3 14% May 5 Gen Public Utilities Corp__..-~ 5 14% 14y, 14%_ 141, 14% 14y 1444 14% 14% 14y, 14% 14%, 23,400 
18% Dec 29 May 16% May 12 20% Jan 7 en Railway Signal com____~ No par °17 17% 17 17 *16% 17% "16% 17 16% 17 17 17 700 
120 Sep 128% Jas 121% Mar16 193 Jan 6 2 paiement 100 129) 1211, *120 121% "120 121% “120 «121% = 129 121% “120 121% <== 
4% Mar 6% May 4% Feb 10 534May 4 Gen Realty & Utilities. ___-~~ 10¢ 5% 5% 54% 5% 5% 5% 542 5% 5% 5% 5% 5% 3,500 
224% Feb 30% Jun 23% Jan 3 24% Jan 7 General Refractories_______~ No par 23%, 23% #23 2334 *23% 23% 2342 235% 23% 23', 23% 231% 1,600 
24% Nov 31% Jan 94 Marl4 28 Jan 31 General Shoe Corp____-~~~-- No Pa 1°25: 263; 26 6 *25 26% °25 26% *25% 26 25% 25% 500 
110% Feb 132% Oct 114% Feb 25 129 Jan 27 Gen Steel Castings $6 pfd___No par 116% 1163, 116%4 117 116% 116% 116%, 117 117% 117% 117% 118 260 
22% Dec 29% May 22% Jan 3 26% Apr 4 General Telephone Corp." 20 25 25% 25% 25% 25% 25% 25 25 25 25% 25 25 1,500 
215% Dec 30% May 19% May10 22%Apr 4 General Time Corp com____No par "19% 193, 194, 193, 19% 19% 19% 19% *19%% 20 *19% 20 500 
982 Apr 102% Dec 99’%2 APr 4 102% Jan 4 S'a% preferred. 100 «1001011 “100, 101%" = #100 10114 ‘100, 101% = 100-101 a a= 
18% Dec 30 Jun 18 Feb 25 21% Jan 5 Gen Tire & Rubber Co com_______ 5 “19% 19% 19% 19% 19 19% 1942 19% 19%, 20 19%%4 19 4 800 
76, Dec 90 May 75 Jan 24 = 77% Apr 11 4% % er hy "1517 *15 «77% 77 «17% "7678 °76 78 =— oe 100 
72% Jan 821% May 71 May 3 73° Mar 3 3%% preferred______ ~~ 100 °7] 72% *71 72', 71 71 “70 71% *70 71% *70 71% 180 
_ hate aa one 7%4 May 3 12% Feb 7 Georgia-Pac Plywood & Lumb Co_1 8% 8%, 8% 814 &% 8% 8 8% 8 8 8 6 3,300 
27% Feb 39% May 261% May 10 33% Jan 7 Gillette Safety Razor com___No par 27% 27534 265% 275% 26% 27 2642 2634 26% 27 27% 27% 6,400 
87 Dec 96% Jun 82 Mar g8 91 Jan 13 5 conv preference. ~~ No par °g2 841 83 83 *B2% 841, “B2% 841, “82% 84% “82 %— 84", 100 
17. Dec 25 May 12% Mar 23 17% Jan 5 Gimbel Brothers common__._.__ 5 13% 13% 13 13% 13 13 13 13% 1344 14 i¢. 14% 8,600 
75 Dec 85% Jun 74% Feb 23-76 Jan 31 $4.50 peeserred________ "No par *74%, 75% 7414 75% *74% 75 M% “744 75 "2 “744 75% ae oe — 
om sme —- sam 24% Mar 28 25% Mar29 Gleaner Harvester Corp________ 2.50 “25% 25%, 25% 251, 24% 25 25% 2555 26 8 26% 26% 26% 2,300 
19% Noy 28 May 17% Mar 28 21% Jan 7 Glidden Co (The) com___-~~ No par 19% 19% 191% 197, 19% 193, 1942 19%, 19% 19% a Be 3,400 
48% Feb 55% July 48% Jan 3 53% Mar 25 4%% conv preferred» 50 *52% 53 52% 52% 52% 52% *S2%e 52%, *S24¥a 52% —- & a? 300 
4 Mar 6% Oct 5% Jan 3 o Jen 1g © Goebel Brewing Go. *~---------8 1 8 8 7% 8 7% 7% 8 8 Ye 8 8% o% | 8% 13,400 
113) Mar 122 Noy 106%2Mayl1 le Jan 12 Gold & Stock Telegraph Co_____ 100 107 — 108 *107—s-: 108 107 107 10642 106% +195 107 105 % ye 60 
14% Dec 24% May 14% Jan 3 17% Jan 7 Goodall-Sanford Ema ciggs: 10 “16 16% #16 16% “16 16% *16 16% x16 = 16 “15% 15% 106 
47% Mar 64% Oct 56 Feb 10 64 Mar24 Goodrich Co (B F) com_____ No par °61% 621% 61% 62 61% 62 61'2 61% 61% 62 >, 61% 2,000 
94% Mar 103% Aug 101 Mar 9 103. Feb 17 tL skagen Nopar 101% 1011, 10142 10114 101% 101% 101% 101% 101% 101%, *101% 1022 700 
38% Mar 50% Oct x40% Feb 11 45% Jan 26 Goodyear Tire & Rub com___No par 42% 42, 42 421, 42% 421, 42% 423, 41% 41% a1 £1% 2,800 
96% Mar 105% Oct jo1 Jan 5 104% Feb 3 $5 preferred ~~7----------No par +1933, 1094 103°% 1035, 104 104 103% 10476 *103 104% “203 _ 108 300 
ee may13 16% Mar 5 Gothah Mestery —____ ~~ "No par 125% 1254 1242 125, 12% 12% 12% 12% 12, 12% de 1,100 
2% Dec 5% Jan 1% May 12 3% Jan 7  Granam-Paige it sete cae 2% 2% 2 2Y% 2 2 i% 2 1% 1% 1% 61% 71,300 
5% Feb 8% Apr 5% Feb 19 8% Apr 23° Granby Consol MS & P_____-~~~ 5 7% 73% 778 68 744 1% KOs 6% om Sih 4 ts, “ae 
2 a- 8 aet age $ 20% May 4 Grand Unine Co (The) ___~~~~~~ 10 219° 491, 1912 191, 19 19% 19% 19% 9 (9 "19% 19% ao 
18 Feb 35 Oct = 21 May 12 28% Jan 7 Granite City Steel____- No par °22% 22% 22% 224, 22 22 21%, 21%, 21.21% a 3 900 
23 Nov 31 May 20% Mar 5 24% Jan 13 jane W..2) Co common___.. >” 5 °22% 23 22% 221, 22% 223, 23-23 22%4 223, 22% 23 ¥2 7,800 
Sco Nev 68 dum 93% Apr 26 Jan 25 5% % preferred ____ ~~~ 100 *95 (96, 96 96 95 96% *95 96% 2 96¥, a ooo 4 
9% Mar 14% Sep 12% Jan 11 16% Apr 9 Grayson-Robinson Stores com____ *14% 14%, "1412 145, 1455 145, 1442 14, 14% 14%, 14% 14% 300 
29 Mar 40 July 32 Jan 6 36 Apr 1] $2.25 conv pfd._ ~-No par *34%% 35% *34%, 351, 34%, 35 *34'2 357% “34% 35% “34% 35% 200 
x12 Dec 15% May 12 Peb 23 13. Jan 13. «Gt Northern Iron Ore Prop__No par °12% 42%, 12%, 121, 12% 12% 12% 125 12% 12% *12% 12% 1,400 
36% Feb 50% May 36% Feb 24 43% Jan 7 Gt Northern Ry 6% pfd__. ~~ No par 37%, 38 37% 377% 37% 37%, 3734 38% 37% 37% a7 38% +600 
See: 286 Jee 86 igae oe 4 18% Jan 10 Great. Western Sugar com__-Nopar —<} 1 171% 17%, 1715 17% 1734 17% 174, 17% 17% ari? ,17% 2,800 
132 Feb 145% Jun 130 Apr 27 144% Mar 3 7% pret tern ha 7-77-08 *135* 13812 136 13615 1363, 136%, 137° 137 °135 137 135%2 137 70 
nae a 38% Jan 3 «Green Bay & Western RR_~~~~~ 1000 6479 “64 670 6470 64 = 70 os a. on os 
29% Feb 40% Jun 33% Mar 19 38'2 Jan 3 Green (H L} Co Ine_____- 1 *36% 373% 35'2 363, 36 36%, 3574 3634 take ne caer sae 
13% Dec 11%4May 13%Jan4 i “4 Mar29 Greenfield Tap & Die Corp__No par *13%4, 137, ©1334 137, 13% 133, 13%. 13%, “13% 13% 13% 13% 
Greyhound (The) — ‘ By, 5 113 15,000 
10 Feb 13% May 10% Jan 4 11% Apr 14 ony ge a neh 3 11% 11% 11%, 117, 11%, 11% 11% 11% 1% 11% 11% He, 70 
90% Dec 98. Jun 93% Jan 26 Mar 2 4%% preterred________-~~~ _-100 "963, 98 “96%, 98 °963, 98 96', 98 96%. 96%, 6% = 96% . 
16%4 Nov 25% July 15% Feb 3 20% Apr 6 Grumman Aircraft Corp______ 19 18% 18% 18's 183, 18 18% 18% 184%, 18% 18% 18% 18% z200 
5% Mar 9 Jun Feb 24 6% May 13 Guantanamo ar common._____ 1 "5% 6 534 53, 534 §34 *57— 6=—«6 an 6 hall oo ™ 3, - 
a. oe. 9 ap Oe Jan 94 Feb 16 $5 cony ego. Nopar «92 95 "9295 *92 «95 92 92 "92, 95 MED 2.800 
12% Nov. 20% Jun 10% Feb 24 14 Jan 7 Gulf Mobile & Ohic RR com_No par 12'2 12% 1235 125, 12% 12% 12% 12% 1252 12% fan. 12% "200 
44 Feb 58% Jun 45 Feb 15 50 Jan 8 oC preterm. No par *46'4 48 *463, 471, 46% 48 *47 48 47% 7,700 
57% Feb 81 Jun 60% Feb 26 71%Jan 7 a 25 655% 65%, 65%. 66 aS "400 
14 Jan 18% July 16% Jan 3 20 Apr 16 Gulf States Utilities Co No par 9! 5 8. 
For footnotes See page 28. 
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Range for P NEW 
revious Y 
Year 1944 RK 
Lewest TO 
Highes Range Since J: Cc 
Spershare § ‘ Lowest br : NE STOCKS RE ORD 
per share $ ighest EW YORK 5S , 
per share $ ve EXC STOCK © 
31 oe BANGS Saturday LOW 
> Feb Vv May i 2 Menday AND H " 
15% Nov ja “ Oct 31 Jan 4 ar Par $ pe ’ F wom Tuesda a SALE PRICES 
a2 Dec 16% =e 16% Feb 11 rs v2 Mar 30 Hack H per share $ per Ae May i” Wednesday Th 
’ é ‘ ; shar > : 
79 a Dec x14% ed 12 Jan 3 19%2 Jan 7 Le ar a € $ per share May }t1 parades — 
Mar “say 1l°5 Mz 13%, May te urton Oil Weill Cementing. 25 . $ per : May I? iday s 
x10i% Feb 89 «= Jan 73 = : 13. Mar 2% Hal] (WP) P Vell Cementin 32 as share 9 per si May 13 ales for 
2142 Feb yf Jun 104'2 ‘tee o 81 Jan Hamilton Watch Con isabeies : _ 16 1) 32% 33! ; — $ per share the Week 
146'2 July 74% Jun 207% 106'. Fe 4 4% con 1 Co com _- iim os 127 — 17%, 18 33 3 Gl Shares 
; 150° 0% Mar 22 ‘ eb 2 H: nv preferred -~-NO par oH, 13 18 ca% 2 : e § 
20% Dec 50'2 Jan 142 ~ 23%. Js : anna (M CtEe _s 12 : 127, 13 3% 16! 234 3 a 
4%6 Dee ta May 20% ees 12 149 Son - coe Sa Ae ss 25 pid No — 77 a3 12! 127 Hg 13 na tt 131, or bs §=6. 3:2? = 
: ‘ a ‘ ‘ “ 4 frac " ar = ‘Oo ded «- & , , ; 3 a 2 se 
59 Dec 79 Jun 4%, Jat = 24'2 Jan 19 m.. 4 preferred rac com__No par 1035144 105 v7 78: 122 127, aan 133% 13 18 17 7. 100 
ou Feb 1 ! — 61 — ; B., Jan 14 us Sesanenee & Marx.___. 100 148 . - he dee ~ 4 1 53 a , "a 6% 13 ‘ 3 ‘ 13 13 $080 
52 Feb cat. Sun 7 Peb 11 Tha Mar 21 at Corp of Ameri Renata 1 143 22 22 = <= 6 "7 «48 12%, 13 2°900 
x20 Mar 2 Jun ° 11 8% M 442% pret America comm« , 215% — 141 143 211, 2 4 105! 77 73 1242 13 - 
: 262 Jan ) = May 15 fod 14 Hayes eferred : l —° e 5 “ 141 142 22 9 104%, 105! ‘ 73° 4 200 
19 Fe - 9% Jan = yes Industrie - 10 4's 51 - x 215% : 4 P 22 1! 2 104 so" 
20% Oct om 223, Mar 14 Hayes Mig C es Inc ° 63 te 47, 5} 215, 21 141°, 143 2 21 )4%4 105 
t 97 ce Mar 5 Z Cor a 1 i] 63 78 5's J 2} —F 142 211, “i 
18 Jan 27% July 20} arl4 Hazel-Atlas orp 71 . 62 Ae uP 47 21 21 < 142 eh2 Se" ° 
. { ~ Jan i% tlas Glass ‘ 2 : i* eds bo" ) 4 > 5! 11 142 144! 560 
291% Dec 91 Jun 84 ‘ i3 23% Fe ss Co a 6° Tio 1 62! 631 5 ‘2 oh a ) +s 
; 42 , ; Jan Feb 4 . 6 ee ~ _ 62 : 47 : 21!» 2! ’ 
ne oe 103 Fe 30 Jan 3 =* Feb 24 eee Co common ‘ 20'», §=20 a+ 6 G3 a 7 "a 62 +1 47 a6 700 
22'2 Nov 24! my 98'4 J 4 Mar 3 4% pretferre - 5 <0 20! 6 ‘ 7 —— 63! =p, 10¢ 
coi Dec 35 Y, ya 23! Se "a eo Pm Mar 7 Heinz (H J) peas a 2 22 20% 20°54 : 61% Bee ih 7" 63 7 
3%, Dec sre ic 342 28', Mar: 3.65’. pr se Bigaec 10n =o 30 pd 2 ; 29 2g! ; 6%, 
13 22% Mz ,Jan 6 one ar 30 Hel preferred 25 ny 42 ‘ i 9 20\, 203 6 364 
134 Dec 2“ May 13% Js 387% A ys ime (G W a 53, 36 90'2 ) < 22 U8 293 G 
20: 57} « Jan pr 21 7 » common ----100 ams a6 25,2 < c 2 9 ( UU 
"ss : ; 128 Vp Fob 40'2 Mar 35 rs 3 Apr 4 siseuton ta um sn st 10 IG 2 994 a 36 =" de 90 92 2 9 = 1,509 
v4 Oct ab = -1224% Feb 15 a. oo oo pareed 277% 2 812 999 } 56 : 2 e 22% 22% 22 
114. Mat 30% Apr 2634 reall 15 127 . on 18 Hercules Be ph sm powen 25 + a a: — 98 563% 35 +: 0 9 82 - 22% vat 
7 I . J ‘ 35 » 6s 5 201 at 5 4 2 gi ome 98 ri ‘ 35 IOt2 92 
i Nov 27 y = 116'2 Jan 5 a” Apr 5 H the preferred — No par ‘s 14 ; di — oe 22 : ao 99 19 35 351 
i 78 a 28% May -r 4 Apr 20 1! — aS — Chocolate com 109 ane Se" 42 ; #4, i3 + hs 33 pe yg 277 23 i 694 60 
ct + : 67, May » Jan 26 conv ‘phe _-No}{ 12544 12 < 27 ~ 14 - 38 ~ 25's py Allo 
8642 Ju ae May 3 y an 2¢ Hewit prefcrence ‘0 par aiee | den 1252 ; 42 : 14 14 he 3 <5 26'4 
9 . ” 79'2 Jan 3 22 %2 Jan 7 ite ed Inc ----No pa! ae 31 78 27 125 ~ ' 42 oa 13 14! 38 21, 1,000 
Dec 4 84144 May yden € : - 19 lili 4, 313 125 ; 3 , 
14% Jan 33 s May 6 3 Va % Chemical Corp-- - 17 2 119 121 ' 304 aby 124 124 4 433 “< 1414 - 
12'4 Dec 251 ean 14 ; - 5 9% Jan 7 » cum preferred soe 17 - 17/4 rr 116 119 30% 30 %6 = 25 —. 43% Py + 
21% Feb 25% Jan ‘ ay 11 15 aoa Hilton le CO : 8 17 “ 17 17 1138 119 30's 30 ran 125 we 
9'2 Dec 29% May a oe 7 ae Hinde é Dauch Pe , SiR a3 Bats 174, 17 17%_ 17° 116% 119 <a 30) ae 
} 15% Fen 30% Jun 20'S May 10 24% Jan 7 Holland. uch Paper Govnew) in 3815 3 (83h Bd 17% 17 re ra 00 
9° 1 tind 9'o May 2 ‘ 7 L 7 . : ’ 1n al O° 2 p ‘ 531% ~a . 7 4 72 7 15) 
Ff Dec 20) * a 18% Mar 8 10%. Jan 18 ae Furnace So 1 i 15 3 ) _ 8434 a‘ 1 iM, 7 17 ano 
, {8 Nov 427 Jct 24% Mz 22% Jan 21 ” lander (A) & Son: ? 5 14%4 15 15 15 r. 87 ’ 84'4 231, a 1.900 
{ 2424 Nov aga Feb 2414 J “ 10 27). Apr me Holly Sugar ae ons -9 21% 2) 1434 153% 14! 15 j 9 ‘ »s 84% 
99 Dec 35% Jun > an 3 41% Apr 5% c¢ 4 > G5 ¢ 21 > 143 5 14 1414 : 9! < 
} ~ an ry Jan 1. ake 3 we 3 9! aod P a ) = 41 e 1¢ ‘ 2,606 
{ 11 Rec 7 96 poral 2 108 Mar ke Hooker Elect can Sa 12 +4 25 252, 19', 19% 9 9 at 1% 1 : : 15 | +f 14°, ' es 
29'4 Dec 46! 1 Jun 102% Fel 30 99 May 2nd pfd s¢ aan mical Co v 40'!> 40! 25 253, 19 19 i 9 “2 2114 + 15 
27 Nov . a2 Jan ¢ 5 db 29 125% Mz a8 $4.25 d ies A $4.50 dit a) 253 an 40 a1 253, 25 193% 193, ) 21 2114 ~ 
v 343% 30 Fe} . e Mar 30 cum prefer , v_No par ‘ 26'4 ‘ 40 , 4 ) 6 193 a }! 1.709 
38 oe 94%, 1 28 42 ian "a 3234 Jan 15 Houdaille-Hershey sien No pat 104105 a / 27 $1 41 rr 26 9G hs 19% 19! 1 00 
- Mar 94°4 JUN 86 vA : 32', Apr 1} $2.25 conv shey com Nc : C6 Gi 04 104 2 27 413, 41! 2b° 26) is 1 00 
20% Feb 49 Oct 43° svan 6 95. M 1 Household iv preferred ) par i1! ; 961 aie 104 1( 25% ) 41 41 26°2 et (OU 
38° 378 ae 2 9% Finance 54 1] : 13 P 104 oo 40 aa ‘) 
14 Ae 38% Jun : Mar 10 483 ar 14 3 3/4 ¢ ance com : 0 1 : 11 96 as 104 104 20 26 41 0 
3 2: 2942 Fe 48°, May 4% preferre No par " 32 ? 11} 3 a oe 104 Gl, 27 10 
33 Jan re — 13 nae on 35% Jan 13 ee Light ry ae 100 Je a 32% 31 ’ 32 P + % 11% 1 16 on 104 104 : 44 aad 
32 un 37% Apr - 15 Jan 20 ate Oil of Tex: wer _-No par od G2 31 i 31% 2 y 315 11*4 i] 1G 6 Os 59 
8% me 8% De <Y 46'2 Jan 20 ig Stores os. vtec 25 48 44 a 94 31 13% < 1 + 11 a 96 120 
/4 sep 2c 52, A we Sound ‘ y 9 34! 2 44', 481, iG 93 1s —_ 32 aa il + eae 
34% Jan 14% May V3 pr 14 BV J Co 1 13 > 1 341 Hy 47 42 9 94 3) y 31! 23 1200 
125, Dec 50 Nov wnt + Mar 14 117, oo 5 Hudson & 5 7 1. 3 ee 4 4 -f 4744 47) 93 93 31 24 00 
10% Dec 22% Jun = 1 pd 11 477, 5 ar 3 ge Manhattan common__-] 39 39 os 4 13 137 ‘ 33 343 47! 47! 92 93 4 
2 a 19 Ap . eb 26 an 7 Huds -cum preferre on... 109 . 38 ao ty £442 35) 47 47 109 
12! Dec 5 Pr s-ge 82 Feb 28 pte Jan 7 iudeen Bay Min & sere __ 100 on 6 " 9 9 13 12 tts 35 aa 2 09 
‘4 Sep 14% pond 1%, May 12 Lhe Jan 7 sarge ites Gas Sm Ltd__No par so" 97 : ' 6 . f 39 10 af .3 7800 
d R nD 10% May130 14 —_— 3 + ana — a -Ne par ee fa a 9 93, 5! | 40°. 40 
‘ o 3.66% 284— 38%: ; 2 a1 , 
ange for Previous an 7 Hussmar rp : 6.66% 97 11 114 7 eg 38's 281 . ) rs 9) 5 500 
Seme _ 194% 1 Refrigerator Co ane oe 1 QV, 10 97, + gy ls 21 ‘ X3714 aH 9! Ql, 5! 5 
s ; ----No pa : 2 Ms i \ oda - 5! sot 
$ per si Highest L Range Since Jan. 1! oe 11, 2ta 2% ° 10 11%% ei 38 10% 
j share $ per shar owest High NEW STOCKS il 11% 2 10 10% 11 117 . 384 Pies 
e $ per share ghest YORK STOCK - 11 ll's 2 > x10 10 1’ 1] : 100 
$ per share EXCHANGE Saturd 11 11 : ] 2 fe 10 : 0 
30% A ay LOW 11 11 oe 200 
pr yy, May i Monday _AND HIG 1G7 a é of 
Hb Mar 4234 = x32 Apr 21 I sind $ per sh May smeatey ee Fm si 1:10 ) 
95 ae 90 . Suis 22'2 Feb 24 35 Jan 7 Id eated $ per share ii ae ge a TI | 
a oo q ¢ Mav d ) . : 
24% yo 97% May 96 “e Mar 2 i = 7 eee Co . $ per share s ade —, Friday 
pe ge Jan 4 96, Jan i; ‘slcaen-eeae oe Gem: «(Be per share $ per sha Mavis the Week 
9¥ 2 Miz 20'2 Feb 25 o% : -cum conv 32°8 32! wan: ae r share ty e Wee 
2015 ev 12% hen = Jan 4 tog = 21 RR ste lines 4% iv pid ser A__100 - as 26% - 4 32 323 oper anaes ait 
25! 8%8 May 1 31 May 13 “stock cifs series A__- 100 7979 25%4 26's 32% = 32! 2 : 5 
7% No — so . 2 eae Tlinois Termi pedi ie. = Ss 25% 25% 32% 32! 324 32" 
v . one 12 are t 8 ether : 294 9° 96 96 "Cc oo 963 — 2 32 ; 
i Dec 58 — bie May : fe = wal Saammngete ten RR Co relia 2042 30! 22 '2 325) 96 93 ri 792 fe 26 26 322 5.38 
Nov un = 333! es 854 Jan Rights __ ower & Light__No par 87, 8? 30's 30%, 225% 231 96 98 9 «= «79 26'4 26 5,800 
150 76! rofl Mar “es Jan 10 Ober , No par o . 8% 4 pap JU "2 : <5 4 io p OF, bd 79 2 4 6.8u' 
34% ine 160 _ mi Apr = + i Jan 7 Fat a Electrica De Me 24'2 247% ae Bs 7 4 30% aie 23 + 2 to a6 
15% pve 47% Nov Jan 11 16 an 3 Someea ial Rayon Mex, S A___ ; 24% 25%% aa /2 8 g ‘ 32 “0 aa? 97 ee 20 
7 323 95 65 Apr 25 gersoll-Ra Rae 634 7} 25'4 25 me B12 O%% 3% 22 
6% Feb ws ood 121, ~ onl - 41% Jan a. ‘ 6 % a = tall common No mee 364, 371, 6%, 634 25" , 2514 2% 8% 10% 31 , $< 
, ay 8 oe 18% Ja nland@ Steel C 61 61 ° 37 37! 6) 6 64 . 29 253% Be 8} aan 
13 Dec 23 ¥ Jan 3 8% Peb 8 Inspiration — ; Nc 100 159 = 59 601. 37% 37! 4 6! 63, 1/64 1/64 25 2535 2 200 
ee Dec 103 yd 1254 Apr 3 16 iauemeaabanss Oth Copper the * 34 34 159 165 61 si 371, 3814 6! Pry 1126 1/64 = 
4 Dec a 5 Ji 0 15% J tfs. Inc__- ~~ 127 : 333, 3 159 165 61 6 287, 39% 6 61> 3,290 
114s Feb 3% May Tc 11 hs te 26 = Interchemi osetia + 12M, 34% 33! | 159 = €1', 61! 39% 39! 400 
125'2 Feb wa” May “uh — 31 oY, id 20 ne ge Corp common S 844 he 1% oaks + x33" 5 ans 159 165 61> 62? 2200 
2642 De 6 Dec Ye Apr 29 Ye Jan 8 I 7 preferred ----5 . *a s0 .*a% 124% 12% 335_ 3. 159 hg 2,100 
’ c x1457 13% J nterconti anes 123 9 855 7s 2%, 12! ‘a ‘ 155 
160 O x34% Ju Ve Jan 5 13% Jan 7 I inental R -- 100 j + 12% a 8 ; ‘ 12! ; 34 . 
ct n 233 165 May nterlake I ubber N 9114 9 12 12 8%, g5 2% 12! 34) 
5% Nov 174% Jun 1 e Mar 23 } ay 5 Int’ _Iron__- ____No par “4 921, , 4 224 " 8 25. ‘ 123 ; 6.200 
64 28% J 1 Bus . pie oan ee 1! ; 91% 9: 3 3 334 8% 2% 13 rig 
a dee at on 3% Feb 24 170V. Jan 2004 oe geared “the pat 11) 11" treet? 91% 92's 125, 1234 : c% 8° were 
Dec = ene 241 7% Jan : 7% pref ommon . 163 o4 113 ‘“~ 4 91'4 92! 2 13! 0 
3% Mar 93 Jun ve Mar 10 “Jan 24 Int’ eferred...--. No par 63 167 Rs Be = By 11, trie ¢ 91% 92% 13) . 
1 73} 29 Jan t’l Hydro- -~——~------ 243% 243 63%, 163% 11% 111 4 14% Rt. 92% oe ae 13% 150 
24% Mar B+ v4 May 334 Powe yy 8124 Ma 8 Int'l es gag Sys class “% 100 167 8 = a 41 ts 162 ona ll% 11 ys 1. ‘4 3114 9214 1,500 
43% Jan 139% July 2712 re 3 4% Jan 10 I 4% poutenned. Chemical mag 75 7 167 167 24% 241 16182 16112 aad ‘e 11% 3 1 ( 
@ Mar 2 July 137 31s Ji nterna a0 sn inten -~-* 2774 (8 67 a 167 eng 24% : 7" 62 163 « 2? 95) 
86 Feb fo jun 45 — ‘ 143 _—_ ; Int’! elle agen a a _" asi 6 277, Bh ca, ae 167 ae “ 24s eae 163 1641. 4.300 
4 uly = 94 53% J Prefer anada com_-_No pa °4! ‘80 ? 275, 2776 6% 63 6714 157} 245% 25 -500 
5% De Jan 5 ‘4Jan 7 I red ~-_-- n_.No par ‘= 81 6 2778 975 a4 5 ' 167! 7 20,306 
‘ c 99 M nternational Paper Co 28 aon e4} F 80 > 27%, 273 6%2 G5 742 167! 300 
65 De 14 Ma ? ar 26 onal Paper Co com____ 100 aa 28 fe Rhy 43 683 . i4 91 4 f Z AByY 
c y 53 $4 pref per Co co 13 717, 28 4% 80 = B3 26% 28! e 67 150 
62% Ja 107'% Jan 5%4 Mar 23 ‘ erred_: m_.___15 7 13 2778 28 ba 41 8 28'2 981 ‘ 3 Oct 
n x635 i eae aie on 465, 2 13 4 277 4 0 31, 283 co 
39% Nov 64 Jun 2 @ May 5 71 14 _ 8 Int’! Rys ...-.No par on e 4644 oF 138" 134 a 28! oe 4 a P 414 3 30 = ‘ > 00 
43 Mar ae Jan ‘41 io 21 61 ped R 5 % nde Gent Amer com._N Jo 96 ' a. 46% a 138 138 By, 28 Be - ae * 100 
30 Mar 5% July : an 3 Int rred__ .-No par . st 96 6" 5% es ‘ 138 28% 28 a4 2 300 
} 4642 A 44 Jan ernation ~=------- 357 . 95 95 4614 47! 2 139! ‘ 283% ao 
8% Nov 35 Mar 2 Apr 25 57%, 27 Internati 9 Neeser 100 ae Oh _ 95 95 i 463 + 138 139! 13.000 
7 16 ¥ 32 Jan % Jan 13 national Shoe_____ ae 54 65 6 6% Jo 96! rth 4735 is 392 
A 4 Nov 16 on 8% Jan . 34 Jan27 International } eas Succ: Ksnc We 35 - 637% 64¥4 6 6 , 55 955% 47 “4 47 10 160 
aaa Mas 26% a 83, Jan ; 11% Apr 4 1 1% pasieesed. ver common P38 42% 423 56 i 63% 63 6 6 95% 97 0 400 
‘@ Mar y 18 11% Apr nternatio ton pie er wes 49) ae 42 a 54% 57 637%, 65 6% 6) 200 
j st% yond seat _—- 24 23 — . 20%4 po af ote po Ai egge Pog Sa oa one 3254 ." 4815 > ty 42% 42% 541, $7 64 65 a 61% ie 
Jan 145 24%, A 29 Feb rstate De $_-..- 10%. 10: 325%: 47 42%—_ 42! 3442 55% S 65 1,601 
May 14 o Apr 2 3 1 Int pt Sto ---No par 4 10%6 2% 34 48 - 28 31 ey 54! ecl 50 
4 Mar 30 2 Jan 21 ertype Cor res__-_- No ps 10's, 10! 10% 102 32%, 34 47 21, 42) 4% 56! 
148 Island a ae . par + ’ . 4 1 4 395, 4 47". 7 42! 42 199 
Feb 2 $6 Creek Coal com -.---No par ‘ a8 4 19'%4 ed ‘ 10'4 a 10's 10', 34 34 4 47 4 47 Av + 1.600 
4% D preferred Pn eens 50c on 2715 49 19% - S 30% 10's 10'2 ite 10 325, 34, 500 
‘8 ee ee ee 28 9 ; 272 O75 7% 1875 6 10!» ‘#8 0', oe "Ss 3 te 
18 De - Be ee ae 1 1491 28 2971 27% 298 46's 18° i 1¢', 10} 10'a 103 160 
79% Dee 23% Jun a Apr 12 5% J J _” 2 ognnsn-aan _ oe — 2 . m: 10% 10% 13,900 
ee Feb rte —— 81 ” —_ . 1854 poe a Jacobs (F L) C 2 14214 145 i 277% 2" . 28 7" 197 oan 
Ye Oct ay 44 85 Jaeger O~--- , 2'2 145 27%, 273 . 26 . 
334 99 Ma _ Jan 24 Mar 2 Machine Co ~-----+-~---- 142'!. 143 27 ont 990 
100! Feb 113% jun 33 May 3 nt ae Jeuel Tea Oe tn ait 4% pid. par PA ti 3) _ 142!) 145 100 
20% Feb % Jun ay 3 2 Apr 29 as o Inc @ pfd__100 14 3% = 3! 
104 4012 J 3% 4% com ___ 83) 2 14 4 31 , 
99 35 May 7 2Jan 7 % preferr ----No » 88 14 e 3 , 
— 22. a tien. “se Jenene Maaratie Bc nn en - oe $i *B414 85% 13% 14 ‘ 5, 3M ” 
29% Mar 158 jun bo B Feb 15 ane’ Pon 7 Pe uke preferred p com____No par ° 101 's 102 an 49'. yr Ay 85! +4 14 131. 2 1 31 33 
831% Feb 39% Oct 9%2 Feb 21 2 Apr 9 n & Johnson common___1 100 3 33! 101'% » 4912 B4'4 8414 ; 2 14 3i4 a se 
257 . 160 A 4% 2n n commo 104 4 333, 7 100 30 = B4 8 3%, 14! 900 
30% Nov pots Apr sh 4d 10 33 V4 Jon ae Joliet & e aperees eaptes a... 19% ais 104 a, Fr a . 100°. B 50 Re 84" ani. 300 
< Jun 36 Feb a. = a5 (Ske Laughiin St stamped. 100 *103'2 104! i ae a oe a 334 ne - a 50" 2 700 
' e == . 331 é = 431, 235 i 
40% Mar 16 Jo % preferred aos com__No par 155 166 103'2 103'2 sie . 28% po 107 seats 33% 337 + 102 50 
y Manufacturing Ry initiates 100 26% 26% 1” 166 + + 103%2 B+ e 33%, ils 107 1037, Rod 4 20 9 
= 7 = 2 oe *15:% Tie 25 3! 72 7 de 
See oe 1 79 79 26 2612 257 166 155 s 103! 102 ae 33! oT: 109 
2 Dee = 8 May 38 38% 2 _ = . a 38 (163, 103° 103 1.090 
371, 38 _ Il 7 26 261 [S40 s«1G 03 33 c 
x89 9 May 10 4 20 tt 78 = oo"% 263 tr 15 16 ’ 100 
ae Nov 98 May 94% J 33% Jom Kalama K ile a a eo = ou) ae 
23 1% Dec 2Jan 1 zoo Stove & 3B" 4 353, 32° 7315 78° ‘ 10.30% 
y tg Bo 48% Oct 100% Feb Mn 99% Feb 9 Signese City = Purntture__--10 . 1 38 ree 7854 ae 
13% Dee + ts Jun a” Feb 24 i 6 80% preferred Lt Co— 9%, 912 “ s 38% 3,600 
2012 Fi 8 Ma Jan 3 %4 Apr 12 % cum preferred_________ __ 10 if 9*s 91 
eb y 1 56 Kans erred__ 0 96 1, : 4 ) 
15% Dec 2244 July 17% Ape 2i Zia yds a a Soma copettgeclre 10213 1031 97 98! = 9's 9! 
uly 2 4 Ka um prefe =— par Ao 2 4 1¢ 91 : 2 97 f G1 , 
For f 14% Feb 1%4 Jan yser (Julius a 40% 41! 02'» 103! i 9815 G% 9% 
ootnotes see page 2B 7 17% Jan : = Hayes de ges ee ~ ss 54 4 39% 40 4 — 10314 ; Bs 95! . 7 cl, 9%,4 1.509 
: a on y ‘ 52! Gia 98 é 
=  Aaldee nat class A-1 + a oa li'4 oN 53° ht 4044 y 193 m4 “96! 982 
Se: OE 1 142 raat 1814 184 11'4 113 53'. 531, 405, 417 *102'2 103 
7 145 141. 18% ig). 11's 1136 *5o 54 42 42" none 
7 14!2 141, 18% 193! 11% 11! 53'2 54 1 d9 
: 14! “ 1842 +4, 11 11! 1.900 
2 14% yi 2 ls! 8 99 
2 14% 143, 18'= 18's 2.200 
“ 14'2 1442 1,200 
a 500 


















































Volume 169 
Num 
ber 4803 
r Previ L CH 
Year 194 ous NE RONICL 
Lowest ~ Yo - 
H Ra ; 
_ share $ nase i= Since a 1 re RK STOC K RE 
1 flare , f 
40% soe 60% Oct hee: get $ ap Tt Eon STOCK CORD ¢ (2115) 238 
12% De 51 Apr 258 May 11 are HANGE ' 
Cc 397 565; Sat | 
19 16% Oct « Feb 8 58 Jan 12 urday ia. 

so =| 2 itie Feb 280 13% Jan 7 Kennecott Co Par co Va a 
3, Get abe uy 93H dun ot) ERS tee Pe Am sto MAN dnendes 
63 Mar 4% Jun 2Jan~5 1 Jan 11 Ei stone Steel & ee 435% per share ay 10 nesday o 
29 ¥, "5 . 12 Fe 00 May imberly- Wire Co___No pa 5 44 $ per May IL hursda 
oe |. ae — = Febia . 14. Apr —- wan ree neces fmstee “fo + RB the a” oh a ee $ per sh May 12) age 
9 Nov t 293 18 67 26 «Kin 2nd pref ---No par *12%% 12% °43 431; 43 43% share $ May 1: Sales f 
i ~~ sone nad of or pop beg a eaces 100 19 «19% °12% 12% 43 43 425% 439 a See $ Sm the Week 
45% Feb Jun lan 5 ‘4Jan 7 prior pref mmon_ ap 99 #191 2 *1Q1 *43 “8 42% per share 

x357 98 ; Kop , eferred ------1 99 , a 19% 4 12¥ > 43° Ye 43° Sh 
40% Nov 58% July % Feb 16 . Jan 26 pers Co Inc common_- N 127 *98 1, 4 rg: 2 #121 4 x42" 2 434 , ares 
49 4834 F 3Y A ) c commo --NO par es 137 Fi e@ 100 Pe 4 19! a 12% , @ 42% 2 4454 ’ 
uly “gue Feb 14 8814 Jan 20 wave beeireg, onnenmm—-nH00 wala gr ss ue? saBts ae in tae te fs 22-400 
3 50%» May 12 Kress (S H Ay. oy ra er ae 100 de 3012 a 67 ae 1342 Bo 99% ~98% 19% 19% 12% = 
y12 Kroger Co ~~ ye 10 amie 97% 8s 30% 4%2 67 ones 14 A ong 99 Ye aie 19% oa 
es. 60 tas No par aoe 38% 9632 9642 30% 30% 4% 67 13,4 992 99% ,600 
ice 2.) oo; ie! --No par 3 52 3814 38% 9542 96% 30 30: 64%2 67 is 14 “4 
4% Feb 6M 49'2 50 5214 5244 3855 38% 95% 9512 30% 30% °64'2 67 100 
a 3 Dec of oy 4% Jan 50 the Site 55. (38% 385% 95 96% 30% 30% = 
a ie Mar ee. ‘oa L — coat Gees a 2 ean: sB%e 160 

. = "an “4 wei = ee Se Light © » oS Son aaa” 2,900 
25% Au 53% Ma 9% Feb 18 2a May 6 a Consolid 6% en ° 504 2 1,3 
oe es see. ieee Ger sass $2 nS: 

1% Dec May 1 Feb 24 26 2 Jan 24 2 Bryant common_____- No 4% ; 6% 63 
90 De 26% Ma 37 Jan 6% Jan 1 42 Ge mmon__--__- pas 22 4% 24 62 Vy 
Cc y 18 4 43 9 La preferred wo pa < 221 4 43 6 6 
10 Feb 99 Jun Apr 22 Mar 21 “ete Co.__._..._. r 10! 4 22 4 eau Ya 6\ 

303 13 ¥ 90% Jan 2 225% Ja Lee Rub ie ioerogeer ger 50 e 10? 22% a 434 — 61% ? i 

4\, = 39 mo 7, May = 9612 Apr m. Lees er NES SNC 1 A 47 oan 10% pe 22 pa ate ce: & 65 is 

17 ved 8Y% Ju 37 Jan 3 11% Jan 1 3.85% cu ) & Sons Co com____- +4 42 os 231. ‘7 °44% 10% 10 . = 22! 6% 4 I" 10,000 
1 + an 4% n 4 M: 2 40% Ji 10 Lehigh mulative pref a _.... 3 42%, 232 23% e 47 s 10 228 22% 4 , 
9% Mar Cig ond i aon on ee. | aad iy eattiedine dee 18%4 1812 41% 42 237% 24 44% 47 “9% 10! 22 22% 300 
57% Jan 26 Ye July 16% May 10 %Jan 7 L igh Portland igation Co____1 96 97 *18'4 18! 4115 423 23% 237 ste 47 10% 10% 1,300 

413, Feb oe May aan re 4 9 = 8 ania Valiey RR Cement- wel 8 31 “96 97 . 181% 181, 41% 421, 23% 23% °44%, 47 ? 800 
8% Dec May s May 6 2Jan 12 : eee Pt F 23834 3834 8 , 96 4 18%, 18% 411> 42) 23 \%_ 24 ; 
16! 12 425» Fe 8% Jan 1: $3 non- p> eR nae: “Ene B44, ad . oe oi 4 

a Feb 26% aon 8% oy 47% Sen = 50c prt Rag siatebvadl. Wie gaa 4% 45% ay 3834 oles 8% et 97% Migs 182 oar 7, — 

43% Dec 56! 20% Feb 25 B., ay 13 ry Corp 2nd: pid_.__No aed 1634 A 2 : 4¥2 *43%%y — 38 ® one 7M, ae °96 2 FF 200 

‘ i nar n& ) - eee - a) : 8 : 8 a vila 
B VY, Lm 10% oo 44% Jan 4 2 Mar30 Lerner jn mame gy oe eae oe 1 ane 63 i 17 Ming 2 = 434 Parts 38% pee. aint 12.000 
/ as tadie ah ‘ 7 : ‘ v7 p ot 
give Mar 968 Jan 3434 Jan 19 S34 Apr 18 Lib eee NEC Wn in fe “i & ea fF a2 "800 
et Oct 1544 4/ a obs, a 10 37's = 30 Lives. pee Ford Gla oe 232 2334 "Qo 10 "4642 4676 "5 Vy 6 1634 17 8 2 9 2 ; 800 
No ‘4 Mar se, ADE 13 v2 Apr 1 ; cNei - a 239 5/ 10 467 *§5 ~y 16% : .900 
8% Nov 47. May 170 Feb 14 88% Jan 22 Life Savers a & Libby--- adie | 513 ' e 3% 233 10% 10 7 4612 6" 25 5 wt 500 ; 
55 Ya Mar 13% Jun 34% Feb 16 De Apr 1 Liggett & Sees Sebne POT Rie: H 734 51% 51% 513 ' 2% 23 of 10°4 tnd 46! ae 
’ oon Guiaees at... e F 7° 99: 500 
70% May a Feb 24 10! Apr 8 - fo preferred obacco com____25 36% 367, 734 73, 51% 517 2234 23% 10’, 103% 2,500 
15% Dec ‘ a 21! Feb 24 66% Jan 7 Li y Tulip Cup Co Sere 10 79 791, 3642 361 734 71, 5138 5142 . 23 2318 1,400 

68% Dec i Jan oa wg 5 23 - 10 a oa Care cc Scans °171% 173" 79% 19% 367% 371, 136 734 51% 515% 2,300 
whe Jun 70 her 15 i? Jen 9 Lion me ee ooo ee 5 39 40% 171% 173 X78%4 7834 37 37 7% 7% 51% 52 
3% Jan ™ uy 2 78 an 7 Li yy No par 8% 8! "3842 40% 173.173 78% 79 37%2 37} 12 75% 2,800 
14% Dec 24% Jun 16: 78 Jan 27 quid Carbonic C _..-._.No par 5855 59% 81, BY, “38% 401 173. 173 79. 79% 37% 373 4,300 i 

na 2 Feb poke, May cae — 5 224 A 32% conv 5 sey cams. .-No nod 22% 22% *58%%4 5834 81% 83% ‘3814 40! 173 173 » oiaeie 80 ° 2,600 

Nov @ Jun ae Jan 3 aApr 5 RP BOA A 145, 145% 22%4 2 583, 583 8\% 1 ‘3812 «4 *173% 175 9,300 
307 622, Apr 217 182 M = ockhe . ---100 . 5 23 99: 8 8 P 8 4 0 

138 213 ~ gd 19 ~ 67 Va : oa pe 5 aa Corp__- 69 70 14% 145% 22%, 23 5834 ses 8% ‘3% 394 39% 150 
- a 158. Jun 19% Jan 3 23° Jan 20 Lane Star onan anean = Oat 195% 193% ht od 70 ty x14 "% pb 2 Sh _~ Bass, 3,100 
37 Dec 4 Nov 74 28 158 a 9 Loriils ~ aoe po “ae No nae 18 181% 1934 20! ’ *69 70 141% 14% 224 2215 700 
20 Feb May 23% Jan 4 : ar 2 ard (P) C ) AN 64 18% 1 19! 69% 7 14% 1 9,700 

D , c (¢) -NO 6 » 18! 4 193 8 141% 

91 Dec 35% May = Apr 28 ths May 5 eanl » preferred common______ a 19} + # 64 ae 17% <a 191%, 197 70 70 70 1,400 

17 Nov bt July 95 Mar 23 24 v2 Jan 11 pret Gas & Elec Co (Ky) N 100 22% 2034 #19 193 64 aaa 1734 18%. 1S% 2063 200 

. 44% Jan 161 Jan 14 a2 Jan 24 | 9 sville & Nash Co (Ky) No pa 155% 1563 225% 227 19% 195 63% 633 18! 18%, 20% 205 

5% Feb 8 ih May 4 wenstein (M) & ville-_____ 4 27% 277, 155% 15634 22% 297, 1814 18% 63%4 6334 18% 18) 10,000 

1% Mar 30 OP i. pid . Inc com _ : 34 341, *27% 2715 *155%2 15634 2212 22% "18% 185 63% 64 ’ 14,700 

Range for Pr a a ie. 100 22%, 221, 3445 34! 27% 28! 1552 155% 22%4 23 18%s 18% 1,300 

Y¥ ee ak, | a 98 aca 22! - 34 8 28% 2 154% 15 223 =i 600 
Hae eee 10 9834 225% - 34% Ye 28% : 156 4 22% 1 

Lowest Hi R 19% 20 ‘36 9834 ® 21% 22% 34% 34% = 284 154% 156 — 

$ per sha ghest Lo ange Since J ‘19 19% "98 982 21's 213 ob 343 27% 27's 10 

re $ per share west iiat 1 e STOCKS . 1834 19 ss 98 O834 212 217 33% 34% 800 

$ per share ighest NEW YORK STO ; 19 19 ‘98 98% 22% 22% “— 

$ per share EXCHANGE CK ; 19 «038 9898 ‘800 

or M LOW A 18%% 19 fi. 

ee May % Monda _AND HI al 00 

ee ™ Dec 40 Jan 11%4May : iad $ per dure eo . ey - w PRICES 

13% Oct 142 — wae ae an 14% Mar 9 M $ per share Py uy fe a" Theres 
20% a 27% Jun 131 Jan 10 36% Jan 3 M & M Wood W per share P yll May ry Frida 
9436 r 397 ; 10% May : 138 Apr 26 MacAndr orking C per shar ‘ y Sales 
943, Dec a May ay 3 pr 26 Andrews & F o 06.2... e $ per May 13 for 
10 Nov me Jun rfey ao 29 pas, Jan 10 M nied preferred orbes com______ re 11%, 117 share $ per Diane the Week 

x16% Feb %m Apr an 6 % Jan 6 G% preferred --.-----------1 31! aaer 113% is Sha 
c 7 10! 100% Pe Macy i eS 100 2 31% ‘ 11‘s , res 
91, Feb 24% May 4Jan 3 2Apr 6 y (R H) Co Inc com_.-- 137 14 311 317 11% 1 

4 2 14 May 13 Oe 44% o Inc com____No pi 5 0 e 1 : 13 
90 Dee 523 Apr 450 —2 6} — 3 Pe Mg So ag heen om_---No par 10% 10% - a 13% 16% 1i , 
“a Apr 450 oon 22 193 an 10 Magm n Square Garden____No 100 30%, 30%, 1042 103 136 140 31 ,  ST% i% 11% _— 
6% Nov 102 eb 25 500 4JjJan 3 Mag a Copper — en____No par 99%, 100! 30! 30 V2 10%% 103 135 138 31% 31% 11% 12 ‘ 
4 Dec se Sep 6! Jan 12 Mah iavox Co (TI ied tniainat il dance ce 10% 107, 9934 100's 30% 31 10%% 11 134 138 m *31% 32 100 

15%4 Dec 13% jun : 2 Peb 24 a ahoning Coal bi gy A CAPS eh “18% 15% Sy 107s 50% 9934 aes 307% 19% 11 + 2 138 100 
55% ¢ Mar 25 e Jé € ee 5 ~ x Vy c i ¢ : ae 
187, bo 14% oun 16 Age ae 812 on os pit tal ev arg aa 50 a” 10% 10 > 2 1454 10'2 103 100 “8 69 “re 31% aie 10,100 
th + and 25 Va em 6% Feb 4 = tar 2 Mandel as Ge..2.. 490 450 10% +H 14% 14) 10% ie% 300 Se 99% Rb 3,800 
15 2% we 8 M: y 19% Jan 25 10% Apr oS Manhatts 6 ------ ee | 67 Be 490 450 8 1042 10! 4 143, Oe 1034 100 
A 17% Sep 6% Jan 13 bs el RR ee tan Shirt -————___. -No par hs lt ‘3 “— Pe cia ate +g tr 800 
923, ote 2956 Ar 161% Mar — 7%, May 7 Marathon. = Exploration sattinmes aa 778 em. oon 65 - 150 BS mt 10% ea 4,700 
a o " fon! "7 Bix 3 con ae 2 7 ° 77 8 ‘ : " 

ou Nov 22% ADE sea 2 ae 2 Sanches it tune 625 om OF 1612 17 — 1% 7% 6% 6% 450 | 490 7,800 
115 223% A 95% Jan ; al ket S p a i 95 7/8 93 ss 16% 71 pf a3 ow 

47} one 1934 i 91% Feb ; 103% Fe “~ “ Marshall Sane yay prior pid -- 7% a 0%, a” 9Y os » 153, anit 714 be . 7% 

18 Dee 69% July bboy Feb 11 ane Apr 12 id. Bn hy com____No ae 1634 17 7% 73 102 20% 9% 95 16 = 16 : “1% 1% ?, 400 

274 Feb 27%4 May = 13 i = ao 2 oe Sere, ----------100 20%» 201 1694 1654 7M 7% 20% 20% 9% 9% ie, | 30% 

x165 Nov 45 Oct , 3 Feb 21 « h Jan 7 = ane Page | Ges Sars 100} ty 20% 20! 16%. 183 713% 7, 20%, 21 Y5 95% 300 

3534 Mar 176 Jan i Mar 23 > A Jan 7 Ma: onite Corp — No td 4 9 : 100%4 101 Vv, 20 20! ; 16%4 17 hs i 20% 20% = 
84% Mar 47% Apr Lif Feb 15 ome Feb 2 Math: r Electric C Me ne 12% 12 "hy 9% 97 106%4 101 “ 20 20% 1644 16%4 1% 1% 800 
84 . os. @ 38% Feb 16 173'2 Mar athieson C o- par 45) - 12! ri g3 o3, 101 10 G1~ 20! 1634 17 10,800 
to Feb 93 = -— jan 16 41% Mar ie vip aod Chemical Garp. ae 13! a 45% 25%, 2 12% Rte, 934 $34 _x 161 161 8 20% 205 120 
ge — 2 oe . oo ‘oe oe yt -No par si, 37% % 13% 443, 45. 12%e 1202 9%4 10 99° 101 2,900 
39 se 12% May 80° Feb 23 9315 Mar 29 $3.75 a valiveed common. ee a 171 co ac 8 37 13% 13% 13} X443% 44% 12% 12! 97, 10 _80 

110 A 3% an lO Apr 16 83'4 Mar 28 $3.75 cum pfd 19: —"N 39. «392 171% 172 7%, 37 1344 133 44. 443 12% 12% 3,700 

pr 112 Jan 31 Apr 26 9% Jan 7 46 co serive_-No par 92 9342 399, 393 Vite 172 363, 37% 13% 13% 45 45 6,000 

21 D 110 Jan 5 3542 Jan 11 Maytag Co . " par 923 $32 92 aa : 3914 393 Lil's 172 2 37" ' 371 13% 1334 1.300 
25 Feb 41% Jan 191 112 Mar 31 oa en: .... --- No wef $2 = ss 92%, 93! " 92 9344 . 3914 39! 171% 172 1 3742 37% : 500 
3 36 9% Mar 2: 6 1s Fy * . ; 78 2 pe Abhrg 9312 9 , 92 yb x39 39 71% ‘ 2,800 
a Jan 101% Jun 10% Mar 22 26, Jai referred NO par al 38 aan eS 2. ae 59" 

23 3 moe 424 Jan 90 pany ” 33% Feb 7 McCall C <a 110% 33 31 yw: ° 73 ot 82 7 in 92 mae ‘9142 93 a 2,700 
41 4 Mar 31 ps 31% Apr as 97% Mar pe McCrory p ves a # 110% 110 %e 33 31% 18 T34 83" 81's 93% 92 a - 

9 Vy ae 52% iar 2 Feb a 36% Mar 6 enn U, ng eatone ~~ 22 - 11034 110% — 31 a9 ‘8 734 1% 815% 83 250 

87 35% 1% J: ms 34 A , cGraw erred___......10 ie 917 - 110'% Tn: 31 “ 73, a 

7 (Ja /2 Ma “ an 3 34 Apr 21 ~ alll ng rig alamaaeairte 31%, 32 21%, 22 110% 33 ae 
1534 D 24% Ju 921, May :% 48 Mar 1¢ wMicin tyre Por : ing ~~ "No pa ett 4 a 96 av 3% 3 9 Me 213 11034 

20% Bs 23% May 15 May 11 224 Mar 30 at ‘Guateorad bbins Inc aan ss 5415 ai 39 = 3134 3134 97 pa 4 32 30 1 21% 21% P 
i%t. ute aoe oe ii) See t Mea ieatian Ss.._.:_... “Siar 335, 335% 5412 55 31% 31% =~ 3 a. Ss =~ a pa 
20's D 3¥2 Ma 132 Apr 25 a Jan 15 uay No mee Ci acem 20 9: 3 728 5 1, 313, 32% 3 32 5 97 
i1', el 25 pod 7 May r 82 Jan 13 Mead Corp ao Co eee 20% 4 895 95 . 32% -" 55 65% 31%4 391 31% 317% 20 
47 De 19% May 20% Jan 3 34 Jan 12 4%a% pid | ei, we in ; 16 <7 2 20% 20! 891, 95 3234 33 55% 55! 313% 32% 1,600 
121% ye 622 May ae Apr 29 ea Apr 28 PR. 2nd pfd - pe ae 0 708 151% 15) 153, 16 “ 20 Ye 20! 89) 95 33, 335% i 55 eee 

83, N 18% Jun 1 May 5 %s Jan elville Sh nd series) ___- 71% 7: - 15! a: 15% 1 . 20%, 20% 8942 94! 332 900 
ow 50% May 13. Apr 20 49 Jan os Mengel ee LG ---50 3071 = 713% - ‘ 155. we 15 + ” 20% 203s 89'2 94% 1,500 
a haw salen wed, Cony Ast e) common.___- 7 22% 22) 303, 32 11% 73 15% 155 1515 20% 20's 

855 dines L R 85% Jan : Mercantile bh preferred feats oa 10 6/2 22% oe 31 aa 7138 a's 15°, 15 15 600 
173% hd 95% Jun 27 Apr 28 = as ee Co Inc_____ ra aM ae oe Ye 23 30%. 31 1% 73 15%4 15° 1,30 

7°3 Feb 7 n - 2 Min Tri i 42! 9°58 9° 22% 22% 30% 31% a1% 31 -_—" ) 

92 %e Bee pie, Jun = ye 3 pb, opr 20 Merck & ransp Co__-_No par 13 13 Bg poe, 42 ae 93 = 22 Se pen 31% a % 73 400 

“4 r 3 8 ay 4 4 734 35% 25 2° «2/2 92 \e 31% 

10134 td 10434 aoe 3414 ped 4 23% py i he a Fn od gpa new ke F 8 * te - 8 13% bette 413% po 9} — 22% 92 Ny — 
is Feb 106% 4 Dec 2 Jan 3 2 Jan 26 erritt-Chapm ia a 2 28) 2381 7 a4 8 14'4 14° rs 39 ¥ 412 9%8 95% 00 
. 195% 106% Jz 102 Ma Mest an & Se par c S72 2 ? 145 Pty 41 2,600 
381% Feb oat May 9% ed 4 110! ar 14 p> mart Machine nea ott___No par 91% 92 28! 283% mai 8 8 ri a 14% eA 41 ad 

4 May 8 ay 10 /4 Feb 24 politan Edi --- ae 20'4 20! 92 92 8 2g 3 g> ri-tihes 1472 
128 Dec i = 40% Feb 5 pr Bs Jan 8 ier ulmeed 2 3.90% er 35 353, 20% 20% 92 94} 2814 28% ain : ° 8° = 
11 Nov = Jun 120 34 May 13 47% dan - bere Copper series_._____ son 100 100! ‘ 33% 25% rth 2054 co 925% ae%e 29 oi 300 
9% N an a mi Copper —————————------ 9 1 35 20142 205 9142 94} : % 29) 
42% — 14 duly 11 Feb p. 139% las : Midland ree | me pen oy ane awa 934 et 109 + ¥ 100: a, a 35% ti 20'4 2056 *91'2 0414 14,980 
87 Nov = Apr an Mer 23 fn _ 25 Pe 1d lst phan | com new... 4335 43 45 an 97% 109 10934 bp 100 ‘2 = 35% ane - 1 04 
5412 Mar May 2 Feb 10 an 12 M ap & % Louis Ry. ____ 10¢ 22'2 23 35% 433 938 g3 109 . 100% 8 47% , 
ye 7 7 ; 2 Se coo— , : 100% 300 
9812 O 78 Ma 87 Mar 7 52 May | inn St P & uis Ry----- 0 132! 223 4 421, 4356 95%, 93 109 109 2 100! 0 
10% od 105% Jun Bt a; oe 10 Minin-Honey well eeeet aes ed 123% 12% 132% 7% 224 323% — 43% m4, 9% —_ 109 tae 
a 18! Je 77 M 3.20% ul c¢ *g} 12! 132 ‘ x42" Y% 103 
— os pp 1034 May : see May 2 Ming in ahaa ei com 503. Pt aie wit 121% be ts 132 i554 22 > i 43} asia 6,600 
sees pace ati Ore May 12 rg Jan 15 enue preferred g common ~_No = 92), 94% 50%, 51 . 84 814 12% 12% 7 133% on oe ee 
Por footnotes see 6% Feb 24 3 Feb 25 raneapolis-Moline Go ominon par 147% 147, 93 934 51 51 8%, 8% aie 12'% 12% 133 ¥ -- g 
page 28 Mar 31 5.50 1st o comm 105% 106 1434 7 93% 943 51 51 we Ba e 12% : + 
; prefer on___1 106 6 43% 8! 1,60 ; 
$1.50 2nd pref red aa * *11 11! 105% 106 74%% 75 94%2 942 ~% a 50% 8% 1,0 : 
ie <> +4 71 72 4 10% 11 10536 105% : 1434 75 a 952 24 % 5042 poe HM 
~ 17% 184 72, (72 10% 10% i aa aa" 3% 13 200 
= *1794 «18 71 71 10%, 11} 06 106 P 7342 %3%4 , 
173, 17% 70% 71 . 11% 11% 10542 106 1,200 
od. *173 €9% 1 11% 113% 140 5 
4 18 1493 70% 70 1 8 3 1 
17%4 18 ‘ 70 ’ 00 
17% 18 370 
300 
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24 (2116) 
NEW YORK STOCK RECORD 
Bange for Previcus STOCKS AND SALE CEs 
Year 194% Range Since Jan. 1 NEW YORK sTOCK Saturday Monda — — ) Seed 
Sewest Highest Highest EXCHANGE : May 3 I ee | 5 ae Wednesday Thursday Friday Sales for 
8 per skare $ per share $ per share $ per share Par 8 per share $ pa ane : I wey 1 May I} May 12 May 13 the Week 
42% Feb 73% Jun 42% Feb 11 544%2 Jan 6 Mission Corp - a 49% 50 49 sa 50 4 9! ‘ oe rang =the wi i ae mere 
= ea . 7% oa 3 ) “May 5 salecte, Mevetonenes - = “-t a ‘ & a “an 46 9° , 48 49 4612 49 48% 48% 3,600 
; Ear a sais é% Feb 25 i foe 26 = ir ply — ee ge —— pa iis ohn ¢ A 3s a” 9 9%, 8% 9 9 9 9 9%, 11,700 
13% Feb 34 «= July 15% Feb 25 25% Mar 30 7% preferred series et: _-100 21% 217, 2 4 ania ani ts, : Vins Se oa + oan aa —. 
oe ae 34 duly HED Mn 20 Molaut Carpet Mille. 2..12-_-38 2 21% 21% 22% 21% 21% 21%2 22 21% 22 2139 223% 6.700 
- men - 0% Aor 30 11% Jan 3 Mojud Hosiery a... te 9% ry = sa rd 28 27*4 273, 27! 27 2 276 27 4 900 
22% Dec 2944 July 21% Jan 4 24 Apr 5 Monarch Machine Too!]______ No par £93 23! Q 23 Ve 23! ater a ; o% 30 -9% 10 93, 944 100 
5% Nov 61% May 45% Jan 4 55% Mar30 #Monsanto Chemical Co com__--- 5 52% 5215 52%, 53 = ses 234 23" 23023 22% 23% 400 
99% Dec 122 May 103 Feb 8 111% Mar 29 $3.25 preferred series A__Nopear °106 103'. "105 112 6105 112 05° 112" 03 12 oa rg 
105% Mar 112% Apr 107 Feb ill 111% Jan 13 $4 preferred series B____- Nopar °108 110 108 110 i, sani ee 105 2 106111 
9% Dec 10% Oct 10 Jan 4 12 Mayll Montana-Dakota Utilities Co___-_ 5 11% 11% 113s 113 a etre art a pt te re ite aoe 
47% Mar 65 May . Jan 3 aoa Mar 29 Montgomery Ward & Co_-____ No par 53% 4 53} 53% 53 33 Vs a 53 ca, can a. apne can 
Dec 17% May 10% Jan 3 13% Apr 6 Moore-McCormack Lines___- ©4213 , Bg rp Sig md 93 4 v9 53% 53% 53% 53% 535 6.900 
30 oon a — 19% May 12 a dan 4 <a“ ian) & Co... ame aa a, - dig at 4 a2 12% *11 “e 12% lite 12% 12% 12% 900 
11% Jan 21% Dee 16% Feb 11 20% Jan 20 Motorola Inc ———————-——-—————- 3 17% 17% 17% 177 ae im% Me it 7% iB. 71 2 S00 
Va ' ms emai: N Bt ‘ 7a é ; v2 2 (‘8 4 4 7? 900 
19 Dec 23 May 18 Peb 25 19% Mar 30 Motor Wheel a £4 aa my 19% : ang Ho olin, ++ 7 19% 19% — 
15% Dec 24 Jun 13 May 4 17% Jan 8 Mueller Brass ee 134 133, read . oe ty 7 tng oo 7 16% <r — 
sa% Nov 16% Oct 0% Apr 21 14% Jan 7 Mullins Mfg Corp_________-_--__-1 a Fm oa ‘ *13%4 13% 13% 13%2 13¥2 13% 14 14 600 
0 iene 14% Oct 10 a 3 11 Jen + Munsingwear — 5 103 +o Mn 4 a ii 11 lis ll‘s i's 1] 11 il 3,400 
133% 0 is Mar ae% Peb 17 42% Jan 25 Murphy Co. (G C) remo etaeaaatee onl 8 eg aie rong Br nae 10% 10% 10% 105 10% 10%. 200 
3 < 91 t “10 " . "a ” -- ‘ ‘ 
ion eo = a Va ry 11 a eae _ " 4%% preferred___._____-____ 100 110% 110%. 110 110% 109 ‘ 110% 109 bg 110 ; 1093, 110" 0932 10 “a 
Pp an % Feb 11 13% Jan | Murray Corp of America com____10 12% 123 iQ} } 1 25 dag ae a —_ 
= — 43 Jun 32% Mar 18 354 May 13 4% preferred Se en ne 50 *34 35 . be . ss ’ oan ’ LS i 12% +45 oe 1s 13% eS — 
ec 55% Jan 48 Marig 51 Jan 8 Myers (F E) & Bros_ No p ° 44 rt _ 344 “34% 34% 34% 34) 34% 35! 3¢ 
y ) Os. _______NOo par "4742 8 49%2 47% 48% 472 48% 4742 48%. 472 481 24714 484 = 
14% Mar 21% Jun 11% Apr 29 15% Jan 7 Nash-Kelvinator Cor 
ee , ; . ‘ 
20 Feb 32% Sep 23% Jan 13 28 Jan 21 Nashville Chatt & St a as +f + “ Lie =” oS =: ha a i + <—~ — 
18 Dec 29 Jan 19 Jan 3 23% Apr 11 Sees NS CO. tence 1 *21% 22 “ 21% ao 4 = = . —. = 24% 26% ed 
4% Sep 10% May +i 3 94% Apr 4 National Airlines_________________ 1 BY, 87 “3 3 ae 04 - oom = = 2 «a = 63 = 
8% Feb 13% July 9% Feo 11 11%Jan 7 National Automotive Fibres Inc_-1  °10% 105 19%. 10% oe ci. a oa game cae: ou pod 
9% Nov 11% Mar 10% den 3 -t Py ror aia ateticn Core... H aie tig 0% 10% 10% 10% 10% 10% 10%, 10%. 10%, 10%8 1,000 
29 Mar 45 July 30% Mar 2 37 Jan 25 National Battery Co_____--______ 4 £994, 31% ae 7 es 4 12% 12% 31% $8 12% 12% 12% 12% 2,200 
ae Feb 32% Oct 30% Jan 3 3434 May 12 National Biscuit Co common__-_10 34% 341, ae 31 29% 31 29%4 30'2 29%4 30% #2934 30%. 
62% Oct 175% Jum 170%Mari15 178 Jan 27 1% preferred________________ 100. 171% 17212 esaae +4: + a am ae 3 I gee 42 ee 
5% Nov 9% May 5% Feb 7 1% Mar 29 National Can Corp pt PR RE 10 6% 65 ’ a 171% 172%2 172 %2 172% 173 172%4 172% 17 304 173 %4 90 
32% Dec p pod 30% Feb 8 a” aa 3 nd an i... tis one onan Bs, ,o8 6 " 6% 63% 6% 6% 6% 6% 6% 63% 2,500 
a Feb 9% May 65% Mar 2 7% Mar1l National City Lines Inc__------ ema | °7.) OMe — aS — of eal =. a ge Hs ape 
try Dec 13% Jan 5% May 10 9% Jan 8 National Container Co__--_----_- 1 6% 63, 65 - z : ? Pn bs iv i” i” 5.368 
10% Mar 14% Aug 10% Feb 24 #12 Jan 11 National Cylinder Gas Co_---_1 11 * 11% hr Sl ~~ @ Saco a ry oe —i 
4 Mar 32 Jun 27% Feb 10 31% May 4 £xNational Dairy Products__._.N “y 31% +. 11 11 “11 11%e 32 111% 11 11% 201 
pind ond : o par 31% 31% 31 31% 31% 3 ’ 300 
WM 1 May 13% Feb 14 15% May 7 National Department Stores____— _5 15 15! 15 + tng be a = is at - oa er 
OV 22%May =17%Feb 7 «19% Mar30 National Distillers Prod_____ No par 17% 17% i = 1% 14% 14% Ave 14% 15% 1S «15% 3, S00 
i din Bio aid ‘4 1's 17% 18 17% 17 17% 17% 1734 17% 17% 17% 9,000 
Vo May 11 14% Feb 25 Nat Enameling & Stamping___12.5 Y, / ‘ 
15 Sep 20% Jun 13% Feb 8 16%Jan 7 National Gypsum Co = gaan | im 14% 10% 10% 9% 10% 9% 9% 934 10 9% 9% 1,500 
85 Oct 964% May 8642 May 13 95 Feb 15 $4.50 conv preferred No par om : ayy + 2 >. = + Se ee mh mer 
Base PER ER BT ME mats RIN Ba He eh SE SB 
od b Feb 3 aeRO B.  <pocosenne i009 ‘ ; 4 /2 @ : 30% 30%%4 30 30%2 6,000 
ot td wa Apr 135 Jan 4 148% Mar 9 6% preferred B______-__-__- __100 Rs. wi +o +A po Hp, + Siem See erite 312% Te? te = 
bw Dee : % Feb 5% Mar 10 6. Jan 6 National Linen Service Corp__--—-1 5% 57, 251, 6 2 14342 144! 143% 144% 143% 14414, 144}2 14412 29 
a o% Jun 16% Mar 2 19% Jan 21 Nati Malleable & Steel Cast_No par 18° 18 , 1% . 73 “a ; ane : : : 7 = 
19% Nov al Jan % Mar 8 ii Jan 4 #£=Natl Power & Lt ex-dist__.__No par 1 13 Fh 11% “17% 18! “1742 16% 18 18% #18 181% 700 
81% Mar 1 May 19% Jan 21 22 Jan 10 National Shares Corp____--- No par £20. 21% 193, 3, ia = ™ a i ‘6 ia — 
"oo — Oct 73% Apr 22 91% Jan 7 National Steel Corp___.__-_-.__- 25 715, 76 ania ng a = bs flag = es S a a _ 
1 2% Jan 21% Feb 28 23% Mar 28 National Sugar Ref Co______ No par 220, 233 anit 15% ’ 75% 16 RE 7642 77 76% T7% 3,200 
80% N % July 15% Feb 11 19% May 11 National Supply (The) Pa com___10 185 Kg amar tear “7. 2 ao. a + tel ta a 
4, Nov 94 Jan 82%Mar23 86 Jan 24  4%% preferred : 2” oa att oe se? "% 
21 Nov 30% Ma 21% J ; ee Ry preferred ____._--..-.... 100 “83%, 84 83% 84 oe EY x rn hn au, = = = yo 
10 Ve ; y an 27% May 5 Waweeai Tea Coe... ..-...c000« 10 £963 97 267 97 ¥, 6 4 “9 “ =~ = Sr 3% 3% 290 
15% May 10% Jan 3 12% Apr 20 Natl Vulcanized Fib (26% 212 26% 27% *9634 27 yy | 27 2 27% 27" x27! 27 > 56 
9% aoe 132% Jen ane % ii cee s uaeee to B06 OBinnncons 1 *11% 1144 11% 11% 11% 11% 11% 11% 11% 11's 11% iM +500 
25, NOY 19% Jan 9% Jan 3 13% Mar 30 Neh Corp mammnaranee: > Sie Et fr Thee th tS Et Pr ee ake 11% 12% 10% 11% 4.000 
23 Nov 3 May 13. Feb 28 14% Mar 17 Sn dias te comma... | oan Pn “11 11% 11% 11% b% 1% 11% 11% 11% 11% 3,000 
227% Mar Jan x101% Jan 12 103 Jan 27 4%% conv serial preferred 100 *101'% 103 4 1 fe a te a i me li t ey i 
a. Se 3 Se 31% Feb 2 Newberry Co (J J) common.Nopar  °30% 30° eae 2 “308% Ue 1012 103. °101% 103 *101% 103 
Jan 93% Jan 3 100 May 2 2%% preterred...__............. 100 *99'% 100°, EF, odate ~aaae Bh Re, Bey = oan il — 
: / 2 4 2 4 ) *99 100 20 
Range for Previous 
, STOCKS 
— ag Pa Since at oe STOCK Saturday Monday mated’ yous a Seaedee Thursd 
Le CHAN a y es ednesday ursda ‘ri 
Spershare $~er-hare $ per share $ per share a re i adit ' ron ts fl wing nd i May 1 ite weet 
l er share 
bs, Nov 12% Jan ans a “ee Th sie Mini tee tibiae = 6 yo — $ per share $ per share $ per share $ per share Shares 
ot ee ug 94 Mar 21 97% Feb 2 New Jersey Pr & Lt Co4% pid ios ©95 1% i ake = 2% oa ~~ ~~ 2? bear 
8 e 64 July 44% Apr 22 59% Jan 8 Newmént Mining Corp_...__ "a. oa /2 pity 95 V2 97 Ya *95'2 97% *954%2 97% 97% 97% *951a G74 20 
. oe May 9% Feb 25 13% Jan 10 Newport Industries common_--___1 10% 10% A “47¥4 4742 47 47% 46% 46% 45% 47 1.400 
i 65 Apr 30 72% Jan 27 4%% preferred__________-..100  *66.. 67. as” a” = 3 7 o% 10 = = a 
ze = t  28%Jan 25 35 Apr 12 Newport News Ship & Dry Dock_1  *30% 07 "66 = «67 67 «67 67% 67% °67 6B: 120 
ov 43% Jum 27% May 11 33% J -- 30% 30% 303, 30% 3034 307 : 1 30! : 30%. 
a1 > <2 aes iar cone.) .-Seeaie 30% 30° 4 30% 31-31% x30% 31% 3042 30% 1,200 
Dec 18% July 10% Feb 24 13%Jan 7 New York Central — >: Te se ee ae a —- = , 2B eS 5 
131 ee 92 July 68% Feb 24 81 Jan 21 WN Y Chic & St Gl i oa {00 Bs beg o-oo 10% 11 10% 11% 10% 11% 11 11% 10960 
= aoe s if, 2: e791 anand a a mA < 
11% Mar "23% "Apr 10% Feb 11 144 Jan 21  _ 6% preferred series A_--_____ 100 *126 123 13612 127 “197 190 1% 130" i 8% 139 800 
11% Mar 23 Ap 4 Feb 11 14% 7. 8 st ee cach Corp... a oar eR. 6'2 127 127 129% 127% 130. “130% 134 *130% 132 800 
oe ;4 3 dun 20% Jan 5 4, May New York Dock common____No par ©0444, 28 V2 + 44 = + 12%2 so% (12% 125% *12% 12% *12'% 12%%4 300 
OF Be Rese ae ee “as 
Mar 14% Jun . as sneer *240 250 240 249 248 2 ‘ 4 
20% Feb 39% Jul 26% — 9 9% Jan 21 N Y New Haven & Hart RR Go~i00 7 7 7} 71 = 7 ™— 7 = =. “2 = 
86 y @ May 9 33% Jan 21 Preferred 5% series A____--~ 26% 265 5, 26% one : ; an a : 4 
a6 Nov 96 Jun = 91% Jan 4 98 Jan 22 N¥ Power & Light 3.90% = est a” Ge —— = de fe 26% 26% 6% 26% 1 100 
ve Feb 19% Oct 15% Feb ' vd pid_—100 92% $23 92, 92% , O1%3 92 "220 
eb 25 19% Apr 7 N ¥ Shipbldg Corp partic stock---1 °18 18% 17% 18 : = 92% 92 '2 93 «93 9144 92% 220 
81 Jan fF Jun 86 J N ¥ State Elec & Gas Corp— ei aes slices Sadie lic hs Ee _— 
an 3 90 Jan 14 Cg. | re 100 *88 91 893 893% *88! 893 88 
ye tina : : 4 ° 2 89% : 892 89 89 89 89 70 
13% Dee rte ia ae rr 4 21 Jan 10 #£=®™Noblitt-Sparks Industries_._____2.50 *16% 17°45 16! 17! 
23 Dec 36 “4 May 3 14 Jan 3 #£=°\Noma Electric Corp____----_- 1 : : a2 i 1634 17% 17 17 17 17 1634 17 400 
% Jan 23%Jan 3 28 Mar 24 pode : eg ~ : s ? 
4 ne os ar Nopco Chemical Co________ a 226 ¥, Pi P. Pe. 8s B4 Se 8% Be B'\%4 1,700 
25 Au % Nov 50% Feb 24 59%Jan 10 Norfolk & Western Ry com_____2 a eta 25%4 26% *25 25% “25-254 25% 25! 5 25% 500 
14% Mar 17% Jun 15% _ : 28% Jan 20 Adjustment preferred pectic) 38 26 : 2632 226 2634 oe 26% a” ae Ag 51% Site Si% 700 
8 Jan an 19% Apr 28 North American Co___-__------- _ 1936 1% ae a wae "a 40s + | 
82% Mar + tae 4 9% Feb 5 11%Jan 7 #£=«\North American Aviation_- “ et yg 19 Ys 19% 19% 193% 19% 19% 19% 19% 19% 19% 23,200 
62% Mar 93) Jun 81 Jan 11 85, Feb 18 Northern Central Ry Co__------50 ‘82. 83 s 2” a” a” a ." = ” ae 11,800 
ai ree feu gon Sen te Seyater i? Noruers watural Ge Go--——10 “Sis Sty ts Se Sous Sa By HLS MA Bu nnn 
orthern Pacific Ry_..._...-.. 100 7 33: % 3 33°% 3344 34 33% 337 13.900 
ae pata c. = 8% Feb 28 103 } Northern States Pwr Co (Minn)— 14% 14’ 14% 14'2 14% 141% 1444 143% 1442 14% 14% 15 : 7,100 
8, Aug 90, Mar == 84" Apr 29 es ee Nopar 10% 10'% 10% 10% 10% 10° 10% 10° 10% 10% 
Oc ° referred _____ * | 1, Fs . ry ° os 3) 7 
BY pea ets hoe ee vee 15 109% Mar 22 $4.80 dee te ee Lead osmrin Pi _89%2 86 oe% 86 "4 8614 86%4 8534 85% 862 8642 ’ 210 
16 Nov 27% May 14% May * + es 7 Northwest Airlines Inc common__10 8% 8% att 188 _ 5 “_ w. at te ay Fs 00 
33% Jan 40% Apr 33% Jan 11 36 he aed preferred ---._-___--___ 25 15 15% 15 ‘ 15 P ‘8% 15" 137 ‘8 ' 1330 a Sie by mo 
10% mee 7% May 2% Mar 22 4% Jan 11 Norwalk Tire Telegraph —........ 50 *34% 35 34! 35 23414 35 3 : 35 3424 35 F 4 4 >t as 
Mar 14% Jun 11% Mar 2 By, ‘ re & Rubber_____No par 3 3 3 3 Y, ¥ "a ¥ Elling Me 
r 12% Apr 23. Norwich Pharmacal 2 aie : ; : 2 ; + Le 
eee °*12% 12%% 12% 12% £12, 91 £193 95 1493 5/, 5 : 700 
2 2 2% 12% 12%, 125% 12% 12% x12% 12% 300 
26% Dec 34% Jun 27 wo 
9 %Jan 3 3142 Apr 30 Ohio Ediso 6 3 
2% Jan 103 Jun 99%Jan 3 104% Mar 25 ar cee 312 31% 31'2 31% ee 3074 30% % 31% ° 
93% Jan 103 eth °30%4 31 “a. 2 500 
16% Apr Jun 25% Feb 11 33% Jan 7 Ohio Of] Co____-___________N —1090 103% 104 10342 103% 1041 104% ©1033, 1043, °10334 104% oas%: 163% 
Pp 18% Jan 17% Jan 8 19% Mar Gites Gat be an aa oh par 28% 283 28 2838 28% 28! 28% 28% BM 28%, 27: + =. 
7 klahom 2 28% 28 V4 3 Ve 
22% F a Gas & Ele *17%4 °47: : ° 9 oles 7 
= ized 36% July 23% Apr 21. «31% Jan 7 Oliver Corp common. — pid 20 i” onic ‘ie a a SP =" 2 17% 17% va 18” 500 
109% July 93% May 4 yr ee a ee 3 24Ne 4 300 
io aia saien ‘s Sci calebten te ee mlCOU* 941 rir ogane. Gate RR et 24% 24% 1,800 
Zo go Feb 1 of an 10 Omnibus Corp (The) common -.__6 4 7 os 4 942 93 g 93 "93% 944 "93% 94% 40 
i. a (6 ane aie) omnes | 83 B44 a jn 6%. 76% se a 120 
Jan : , > 
144% Nov aS. 2s OBS 2s Ss ee ene. ee ‘33 3a 5 ae 2) 20% 20% 301s 20% 50's 20% 200 
it. a oe eee y 30: 1 : : 
15% Nov 23 Jan 13% A 4 a V4 Apr 25 6% preferred________________ 100 *153 15544 ice ° saa a 20% 2 31% 30% «31% wo% 73% bash 
a7% Des 89 Feb x66% Apr 19 3 oo 38 Outiet Marine & Mig_---__- 2.50 *13%4 14% #133, ie 1334 433 7133 337 hae = Pe Naw 43 00 
‘ . s Soe capella 5 cata “No par 4 eo “is -.. 134 *13%4 8 1334 13% *13'2 13% 200 
% Jan 49% Jan 3 58% Jan 24 Owexs-Illinois Glass Co _._.__12.50 57 572 4 5 7Y 56% 87 = +4 ‘= + = . 
O74 6 7 5642 5634 5642 56% 5642 56%%4 3,000 
11% Feb 15% Ma P 
8% Dec 15 7 11% Mar 29 14 Jan 7 #£«Pacific Amer Fisheries Inc______5 % 93 ‘ , = 
60% Sep 73 yA Pa en ” 10% Jan 18 Pacific Coast Co common____-_- 10 mate - r 38Y _" “ 12% 12% 12% *12% 12% *12% 12% 300 
34% Feb 4342 May 36% May 12 71 Apr 4 lst preferred non-cum____No par *66 67 66 ; 67 * oo .” ae  - te 
2 y 40 Jan 17 2nd preferred non-cum__-__No par 37% 37} 36 a os Po 7 = = a8 ~ 
: i 6 37 *36 37 “36 37 36% 26% *364% 37 60 





Por footnotes xe page 28. 
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Range for Previous STOCKS LOW AND HIGH PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lewest Highest EXCHANGE May 7 May 9 May 10 May it May 12 May 13 the Week 
$pershare $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
154% Mar 21% Jun 18 Feb 24 21 Apr 14 Pacific Finance Corp of Calif.__-__l10 20% 20% 20 202 *20 20% *20 2044 20% 20% 20% 20% 800 
29% Nov 36% Jan 30% Jan 3 33% Feb 3 Pacific Gas & Electric_____.__-__25 32 32 31% Se 32 32% 32% 32% 32% 32% 52% 32% 7,600 
47% Mar 55% July 50% Feb 14 54 Jan 6  £Pacific Lighting Corp____-—-- No par 3% 53% 5334 533% 53% 53% 52% 53% 52% 52% 52% 52% 1,400 
29% Dec 44% July 29 Jan 3 34 Feb 21 i... .. >_ ee No par *29'% 30%, *295, 30 295% 2934 2934 30 30 30 29% 720% 1,400 
89 Dec 104% Jun 89 Feb 7 96% Mar 28 Pacific Telep & Teleg common--_100 *90% 91) 90'%4 90%4 90%, 90% 91 91 91% 91% 91% 91% 290 
130 Nov 147 Mar 135 Jan 5 143 Apr 1 6m peeterret..__.__.._.._._..-.. wi "139% 140 *138% 140 139 140 *138'%2 140 *139 140 *139 §=6140 40 
3% Dec 6% Apr 3% May 7 4% Jan 8 Pacific Tin Consolidated Corp__—-_1 3% 3% 3% 3% 3% 3% 3% 3% 2% 3% 3% 3% 2,000 
39%2 Nov 62% May 32% Feb 25 43% Jan 10 Pacific Western Oil Corp-_—---- __10 385 365% 38'2 38% 37% 38 37. 37% 37% 37% 37% 38 1,700 
4 Dec 5% May 3% Feb 11 4% Jan 5 Packard Motor Car_______-_No par 3%, 4 3% 4 3% 4 3% 3% 3% 3% 3% 3% 21,200 
8% Nov 11% May 8 Jan 3 10% Apr 5 Pan American Airways Corp_-_-.2% 9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 95s 9% 10,500 
1342 Mar 21% Jun 12% Feb 8 16 Jan 3 Pan-American Petrol & Transp---5 #13) 133 13% 13% *13% 14 13% 13% 13% 13% £13% 14 200 
46 Feb 66 Oct 49% Jan 5 59% Apr 14 Panhandle East Pipe L com__No par *56 57 *56 56 '2 56 56% 56 57 57 57% 57% 5S7% 1,300 
92 Oct 100 May 97% Mar 12 102% Jan 27 YO ee 100 “99 100 99 99 99% 99% 99% 100 *99 100 *99 100 90 
6% Feb 11% Jun 6% Feb 24 842 Apr 16 Panhandle Prod & Refining__~---_ 1 75%, 7% 75, 734 TM TH, 7% Tia 1% 7% 7° 7% 8,600 
18% Dec 28 May 16%2 Apr 16 20 Jan 7 Paraffine Cos Inc com__-_--- No par 17% 17% 17% -17 *174%2 17% 17% 17% 18 18 17% 17% 1,600 
97 Jan 105 Jun 102% Feb 8 104% Jan 7 4% convertible preferred_____100 103 10414 *103 104! *103 104% *103 1044 *103 104% *103 104! SS 
18% Feb 26% May 19% Mar 8 24% Feb 3 Paramount Pictures Inc__---.— | 22 22! 21% 22) 21% 21% 215% 22 22 22 21% 22% 14,600 
-- wie sar. Clee 19%4 Apr 25 a May 4 ES 2S eae ee 20 20! 20 20 *19% 20% #1912 20% 20 20 *19% 204 400 
34% Feb 51 May 40 Jan 3 2% Mar 30 Park & Tilford Inc______.___-__-__-1 39% 40% 3912 40% 40 40% *40 42 *40 41 *39% 41 200. 
2 Mar 3% May 1% Feb 18 ° “234 Feb 28 Park Utah Consolidated Mires____1 *2 2¥ 1% 1% 1% 1% *1% 2 1% 1% *1% i 1,400 
23% Dec 33% Jan 24% Jan 3 29% May 12 Parke Davis & Co__.______-_- No par 28% 28% 2834 29 28% 29 2834 29 28%, 29% 2834 287 4,600 
24%2 Nov 30% Jun 23% Mar 2 26% Jan 22 Parker Rust Proof Co__---~-~-- 2.50 *24% 25 24°45 it *244%, 24% 2436, 24'2 *244%2 25 Kt, 25 300 
6% Mar 10 May 6% Apr 20 7¥%eJan @& Parmelee Transportation__._._No par *6% TY *634 6% 6% 634 7 6%, 7 os, 700 
9 Feb 16% Jun 12% Mar 22 14% Jan 18 Patino Mines & Enterprises____—- 5 13 13 1258 125 12% 125% 125% 12% 13 13) 13% 134 2,700 
-- es ar? 6% May 2 8 Jan 4 #£Peabody Coal Co common-_-_-_------ 5 *6E% 73 “6% = 7 6% 6% *6% -- 7 6% 6% 6% 6% 700 
-- --- a == 17 May 10 19% Jan 10 5% conv prior preferred__---- 25 17 17! 17 17% 17 17 “16% 17 17 17 17 17 400 
27 Dec 37 Jan 27% Jan 31 30% Apr 8 Penick & Ford_-_.--------- No par 28% 28} 28% 2834 28 28 2 28% 29 29 29 29% 29% 1,400 
3842 Feb 49% Jun 42% Jan 3 472 Mar 28 Penney (J C) Co______-____--_No par 464% 47. 4634 4654 46°4 47% 4634 47% 47 47% 4634 47% 3,100 
9% Dec 15% Jan 8 Mar 25 10% Feb 3 Penn Coal & Coke Corp__---- — Oly 9 Y *9 9'2 *9 91% 9% 912 9% 95% 95% try 400 
15% Feb 21% Nov 17% Feb 5 22% May 5 Penn-Dixie Cement Co__--------~- 7 224% 225% 221% 225% 22% 22% 22% 22% 22% 22% 22% 23% 6,700 
27 Dec 344% May 26 May 13 28% Jan 21 Penn Glass Sand Corp com-_-_No par *25% 26% *2534 26% *25 26% *253%4 26% *25% 26 26 26 100 
109*%2 Oct 112 Jan 106% May 7 111 Mar 1 5% preferred --..---_----- 100 10642 107 "106 8.107% *106% 107% *106% 107%2 *106% 107'2 *106'% 107%2 20 
16% Dec 20% July 17% Jan 4 195, May 9 Penn Power & Light Co__---- No one 19% 19%% 191%, 195% 19%, 19% 19% 19% 19% 19% 1942 19% 3,900 
16% Dec 22% May Mar 22 17% Jan 7 Pennsylvania RR — 15% 15! 15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 18,000 
3542 Dec 48 Apr 3234 Feb 10 37 Jan 19 Pennsylvania Salt Mfg Co mbowooee *35 36 35% 35% 35% 35% 36 36 *35% 36% *35¥4 36% 500 
103 Feb 120 Apr 104 Mar28 110 Feb 7 3%2% conv series A pfd__---- ue 104% 105 *104% 105 *104% 105 *104% 105 *104% 105 *104% 105 bs 
28 Dec 45% Jan 29 Jan 3 3542 May 10 Peoples Drug Stores Inc__--~~----- *3434 35% *343 35% 35% 35% *35Y% 36% *35 V4 36 *35 Va 36 200 
86% Feb 99 Oct 9642 Feb 9 108 Apr 5 Peoples Gas Light & =. *103'%2 105 *103% 105 103 104 *103 105 *103% 105 *103% 105% 200 
942 Nov 20% May 8% Feb 28 11% Jan 19 Peoria & Eastern Ry Co__--_-~-100 *9 934 *9 10 *8 10 "6%. *8% 97% *8% 9% — 
72 Nov 24% Jan 8% Jan 3 12 Apr il Pepsi-Cola Co 33 ¥%c 11% 11% 10% 11 10% 11 10% 10% 10% 107 10%4 10% 18,300 
22 Dec 304% Jan 21 Marilil 24 Apr 12 Pet Milk Co common______--No par *23 2334 *23 24 *23 24 23 V4 23" *23% 24% 2342 23% 
9812 Oct 104 May 102 Jan 5 104 Feb 17 4%2% preferred____-___-_--_-_ 100 = *103%4 104 104 104 *103% 105 *103%4 105 *103% 105 *104 86105 90 
94% Feb 17% Jun 10% Feb 7 12% Jan 7 Fetroleum Corp of America_.--__-5 711% 12 11% 117 il% 11% 11% 11% 11% 11% 11% 11% 1,500 
14% Feb 20%May 17 Jan 3 24% May13  wfeiffer Brewing Co__------ Noper °23% 24 23% 24% 23% 24 24-24% 24% 245% 24% 24% 4,700 
44% Dec 64% July 41 May 3 51% Jan 19 Pfizer (Chas) & A Inc__--------~ 425% 425% 41%, 42% 42 4212 42 43 4242 43 425% 42% 4,100 
40'%4 Feb 59 July 39% Apr 22 53¥e Jan 21 #Phelps-Dodge Corp__--__----~-- "35 39% 40 49¥, 39%. 39% 40% 39% 40 39% 39%4 40% 41% 12,200 
4842 Dec 55 May x48% Mar 30 54% Mari18 Philadelphia Co 6% , preferred____50 51% 51% 51 51% *51 51% 51 = 51% 51% 51% 51% 51% 320 
93 Dec 104% May 9042 Mar 24 99 Mari2 $6 preferred ____----No par 97 97 *9614 97 96 96% *96\% 97 1 *96% 97% 9642 96% 150 
20% Dec 24% Jun 20% Jan 3 2334 Apr 18 + £=Phila Electric Co common __-_No par 23 22% 23 23 Ye 23 23% 23% 23%% 23% 2356 23% 23%. 6,400 
22 Nov 25% Sep 23% Jan 4 25% Feb 4 $1 div preference com___-__No par *2354 24% *23%4 24% 24 24 24 24% 23% 24% 24% 25 1,100 
104 Jan 115% Jun 110% Apr 6 11242 May 10 4.4% preferred___________----100 *111% 112% #112 112%2 112% 112% 111% 111% 111% 1l1l‘e *111% 112% 150 
91 Jan 103% Jun 98 Jan 7 101 Jan 31 3.8% preferred 100 *99%4 100 *9934 100 100 100 *100% 101%4 *100% 101%4 *100% 101%4 100 
103% Sep 111 Jun 105 Apr 8 108%Jan 5 4.3% preferred_______.__----- 100 9=*105% 107 *106 107 *106% 107% 107% 107% *107% 108 *107% 108 — 30 
14 Jan 21% Nov 13. May 13 19% Jan 7 Phila & Reading Coal & BIB nnnd 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 13 13% 5,500 
28 Jan 454% July 5'¥%2 May 2 40% Jan 7 Pnilco Corp common 27% 273 27 2742 26% 27 26% 272 2742 27% 27% 28% 7,100 
81 Sep 91 July 83 Apr 3 88% Feb 8 3%% preferred series A------ i060 *82% 84 *8234 84 *8234 84 *8234 84 83 83 *82%2 83% 20 
25% Mar 39% Dec 37% Jan 4 43% Mar28 _ Philip Morris & Co Ltd common-__5 41% 417 41% 4134 41% 42 41% 42 41% 41% 41% 42 5,800 
87 Jan 97% Jun 9342 Jan 3 100 Apr 9 4% preferred 100 *964%2 9742 *96 97% *96 9734 *96 9742 *96 97 *95 97 a 
822 Nov 88% Oct 88 Jan 6 911% Mar 30 3.60% series preferred__._.__._100 90 90 *90 91 *90 91 *90 91 91 91 *90 911% 50 
1i Dec 134% Sep 10% Feb 10 11% May 6 Phillips Jones Corp com_-___- No par *11 11% *11 11%4 *11 12 o93 12 *114% 12% *11% 125% okt 
87% Jan 92% Aug 87%4 May 11 90 Feb 11 5% preferred 100 *88% 892 88% 884 *8754 89%, 87% 871% *87% 892 *87%4 89% 20 ' 
54% Jan 77¥%2 Jun 51% Feb 4 64 Apr 19 Phillips Petroleum___-__--~~ No par 61 61 60', 61% b0v4 60% 00% ol 60%, 61% 59% 61 9,500 
10 Dec 14% May 9 Feb 28 11 Mar 30 Phoenix Hosiery 5 *94% 11 *9¥2 11 “9% 11 *9¥% 11 *9% 11 *9¥% 11 Paik 
Range fer Previous STOCKS LOW AND HIGH SALE PRICES : 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Bales for 
Lowest Highest Highes EXCHANGE May 7 May 9 May 10 May I1 May 12 May 13 the Week 
$pershare  §$ per share $ per share $ per share Par $ per share $ per share $ per share $ per share 3 per share $ per share Shares 
30 Dec 34% Jan 26% Feb 28 32% Jan 24 Pillsbury Mills Inc common_-_----25 28% 281% *28 2842 X28% 28% *28 2834 *27% 29 *28 29 200 
98% Apr 103% Jan 100%Jan 5 105% Apr 4 $4 preferred______---_---- Nopar *102 103'2 *102 103 #102 103 #102 103% £=‘%*102% 103% *102% 103% a 
110 Jun 113 Sep in “ea. aie hice Pitts C C & St Louls RR-_------ 100 *100% 110 *100'4 110 *100'% 110 *100'% 110 *100% 110 *100'4 110 <= 
10%2 Dec 15% Jun 11 Jan 3 14% Mar 14 Pitts Coke & Chem Co com__No par *12% 13 12% 13 12%, 1234 12% 12% 124% 12% 12% 12% 600 
80% Dec 93 July 81 Jan 3 85 Feb 2 $5 convertible preferred___No par *81% 83 82 82 *81 84 *81 84 “81% 84 *814o 84 L 10 
26 Mar 36% July 26% Mar 14 32 Jan 7 Pitts Consolidation oe a 1 *27% 273% 2734 28 273% 27% 2734 28 27% 28% 28% 28% 2,400 
12% Feb 23%2 Jun 13% Mar 3 16% Jan 7 Pittsburgh Forgings Co__----~---~-- 1 “13% 14 13%2 13% *13%% 133% *13% 13% 13% 13% 13% 13% 600 
138 Dec 155 Apr 142 Jan 26 144% Feb 28 Pitts Ft Wayne & Chic Ry woven "144 148 *144 148 "144 148 *144 148 *144 148 *144 148 eles 
157 Feb 169 July 159% Mari15 170 Jan 26 71% gtd preferred__--_---~-~- 100 *160% 163 *160'4 163 *161 165 *160% 165 *160% 165 *160% 165 — — 
30 Dec 3942 Jun 30 Mari16 35% Jan 21 Pittsburgh Plate Glass Co__--~-- 10 32 32 3142 3142 31% 31% 3142. 32 31% 32 3142 31% 2,400 
7% Nov 10 Jan 7% Feb 14 8% Jan 7 1 #£Pittsburgh Screw & Bolt___-- No par 71% 1% © %W% T% 1Ve T% 7%, T% 1% 7% 7% ‘7% 1,800 
10% Feb 20 Jun 10% Apr 28 15% Jan 7 Pittsburgh Steel Co com_-_-_-- No par 1073 107% 10% 10% il 11 11 1l *11 11% ll 11 1,700 
140 Jan 170 Dee 135 Apr 7 155 May 13 1% preferred class B__---.--100 ‘140 155 135 155 "140 155 *140 155 *140 38155 155 155 10 
73% Feb 96 Oct x78% May 13 88 Jan 24 5% preferred class A_----~--- 100 78134 821% *81%4 82 780% 81% 8034 81 80% 8042 X78%2 78% 40 
70% Dec 82% May 662 May 5 71% Jan 27 5%% 1st ser conv prior pfd_-100 *66%4 67% “662 67 *66% 67 *66% 67 *66% 67 “654 66% Sie 
15 Feb 26% Oct 15% Mar 22 21% Jan 24 Pittsburgh & West Virginia_._._.100 *16%, 17% *1642 17 *1642 17 “16% 17 17 17 *16%4 17% 100 
145 Jan 161 July 139 Jan 10 147 Feb 1 Pittsburgh Young & Ash pfd_---100 *139%2 143%2 *139' 141! *139% 143% *139% 143% *139% 143% *139% 143% pane 
26% Dec 46% July 19% Mar 4 29 Apr 4 Pittston Co (The) 1 *24 25 243, 243% *23%2 24 *2334 24% 23% 23% 2342 23% 300 
9% May 12% July 8% Feb 24 10% Apr 19 Plough Inc 5 *10% 10% *10% 1042 *10% 10% *10', 10% *1C% 10% *190% 10% lit 
33 Jan 70% May 36% Feb 11 50%4 Apr - Plymouth Oil Co__------------~--- 5 46! 4634 461, 46's 46 46% 46% 46% 4634 47% 462 462 2,500 
29%2 Feb 46 Jun 32 Mar 3 39 Apr Pond Creek Pocahontas___-------- 1 373%, 373% 3642 3734 *36 37% 36% 36% *36 37 *35% 37 500 
1142 Dec 16% May 10% Feb 23 12% Mar 30 Poor & Co class B_..----~-~-- No par 11% 117% 11% 12 1l1% 11% *11% 11%, *11% 11% 11% 11% 600 
124% Jan 14% July 12% Apr 21 14% Jan 6 Potomac Electric Power Co------ 10 13% 13% 13%, 13% 13% 13% 13% 13% 13% 13% 13% 13% 16,500 
5% Nov 11% May 5¥% Mar 23 8% Jan 24 Pressed Steel Car Co Inc com_-_---1 “6% 63% 6% 6\% 6% 6% 6 Ya 6% 6% 6% 6\% 6% 2,200 
22% Nov 35% May 21 Mar 22 28 Jan 24 4%2% conv preferred series A--50 *23 2314 22% 23% *22Y%, 231 223% 23 *22%% 22% 22% 22% 100 
62% Feb 71% Jan 57% Feb 26 66% Jan 18 Procter & Gamble______-_--- No par 64%, 64%. 64'2 64'4 64% aa 6442 64% 64% 64% 64%, 64% 3,200 
18 Feb 28% May 165% Apr 29 22 Feb 2 Publicker Industries Inc com-_-_--- 5 17% 417% *17 174 17% 17% 17% 17% 1j% 17% 17 17% 2,000 
81 Mar 94 Apr 85 Jan 14 90% Mar 17 $4.75 cum preferred_____-- No par #90 91 90'2 902 90% 90 Ve *90 90/2 90% 90% #90 91 100 
3242 Jan 39% July 38 Jan 3 43% May 12 Public Service Co of Colorado_--20 *42 42% 4214 42}. 42% 4212 42'2 43 43 43%, 42% 43 2,600 
20 Dec 24% Jun 20% Jan 3 23% Apr 13 Pub Serv E] & Gas com_-_--- No par 22'%2 22% 22'2 225% 22%, 221% 224%. 22% 22% 22% 22% 22% 20,300 
25 Dec 30% May 26 Jan 3 28% Feb 21 $1.40 div preference com__No par 28 28% 281, 28% 28% 28% 28 28% 28 28% 28 28% 7,200 
32% Nov 53 Jan 30% Feb 25 37 Apr 30 PUUMMON WO. ccemewansoonss No par 35% 36 35 353% 35 35% 35% 35%2 35% 35% 35% 35% 6,700 
x%25% Feb 42 May 25% Feb 5 32% Apr 4 Pure Oil (The) common-__---_ No par 30! 30% 30% 30% 30% 30% 30% 305% 30% 30% 29% 30% 5,900 
10142 Feb 108% Sep 107 Jan 6 108% Jan 26 5% conv preferred_______-_--- 100 *107%2 10842 *107'2 108% 108% 108' *107'2 109 108% 108%2 *108% 109 300 
x25 Feb 330s July 26% Mar 5 29%4 May 9 Purity Bakeries Corp______-_No par *28¥2 29 29 293% 29 29% 28 29% x28 28% *27% 28 2,100 
17%2 Dec 25% May 17 Apr 26 20% Jan 14 Quaker State Oil Refining Corp_10 17% 18 17% 18 *17% 18 *17% 18 *17% 18 17% 18 Sec 
1% Feb 15 Jun 11 Feb 24 14% Jan 7 #£.Radio Corp of America com__No par 11% 12 11% 12% 11% 12 11% 12 11% 12 117 12! 33,900 
63%4 Feb 15% May 69% Apr 22 74% Jan 22 $3.50 1st preferred____..___No par *71 71% 70%, 71 70% 70%%4 70 70! 69% 697%. *69 70 1,000 
6% Oct 11% May 7% Jan 3 9% Apr 4 Radio-Keith-Orpheum -----------1 BY¥2 8% 8'2 8% 842 8% 812 8% 82 8% 8% 8 7,800 
89 §=Nov 98% Jun 92% Jan 4 95% Jan 24 Ralston Purina Co a% % pfd___-100 *94 954 *94 9514 *94 954 94 954 95% 95% *95 95% 10 
2534 Dec 34% Jun 26 Jan 3 29 Jan 19 #Raybestos-Manhattan -___-- No par 26 26 26 26 26% 26% 26 264 25% 26%. *25% 26% 500 
22%2 Feb x36 0 July 2234, May 3 20% Feb 4 #£zRayonier Inc commana eR BX” 1 #23, 23% 2334 233% (22% 23 22%4 23 23% 23% 24 24 1,500 
31 Jan 35 May 29% May 4 34% Feb 3 $2 preferred —_-._.---_------- 25 22934 30 30 30 2934 301% *29%4 30% *30 830% 30%2 30% 200 
16% Feb 27% July 1942 May 10 23% Jan 7 Reading Co common____-._-----50 #19%4 20 19%, 19%4 19% 19% 192 19! *19% 20 200620 500 
3642 Feb 45 Apr x37% Feb 15 43 Jan 3 4% non-cum ist preferred___—- 50 “382 40% ‘ 38 Vs 4012 *3812 40% *38%2 40° *38% a £38'2 40% — 
31 Feb 39 = Jun 31% Feb 10 36 Jan 7 4% non-cum 2nd preferred__--50 #305, 32 305, 32 "305% 32 #3053 32. *20% 31 *30%8 31% — 
10 Dec 15% May 10% Jan 3 13% Apr 16 Real Silk Hosiery common -------- 5 *11%2 12% *11'2 12 *11% 12 115% 11% “11% 12 “11% 12 100 
101 Jan 106 Nov 105 Jan 7 106 Jan 31 7% vpreferred________________ 100 *110, 110% 110; 110! #1104, 110! 110; 11042 1107, 110% *110/; 110% — 
alee —— ae cuanin 19 May 10 19 May 10 Reed Roller Bit Co__-_------ No par 19%, 20 19% 19%s 19 19 *18! 192 18" 19 "2 18% 19 200 
11%, Dec 18 May 11% Jan 14 13% Feb 18 Reeves Bros Inc___--__------.-50c 12 12 12% 12% *11%% 12% 12% 12% 12% 12 12% 12% 500 
Reis (Robt) & Co— R z ; weal » 5 
8 Dec 14% Jan 5% Mar 4 8% Jan 27 $1.25 div prior preference__-_-- 10 *5% 6! 6 5% 6 V4 5! 6 *9 2 7 oO" ae --- 
1734 Dec 25% May 18% Jan 4 72. Apr 32 Reliable Stores Corp_____--- No par 19 195% +19 195% *19 19% 19 19% 19 = 8 19% 19% oa 
8%4 Dec 13% May 6% May 11 9% Jan 24 Reliance Mfg Co common_-_----~- 5 7% 8} 67 74 6% 6% 6% 6% 6% rs 7,200 
52 ~=Dec 66 Aug 50% Mar 21 54% Feb 3 Conv pfd 3%% series________ 100 *52 54 52 52 *52 53% 52 52 *52 53% 52% 53% 60 
8%4 Dec 15% May 8% Apr 22 10 Jan 7 Remington-Rand common-_-_-_---_- 50c 8%  8%4 85 8% 8% 8% 858 8% 8% 8% 8% 8% 4,800 
78%2 Dec 99 Aug 741% May 13 831% Feb 3 $4.50 preferred ______________ 25 t72V,_, 77 *72 74 72 77 *7242 6 °72% . 77 742 T4% 100 
10%2 Dec 29% Jan 7% Apr 29 12% Jan 8 YS | nea 1 73% 75% 732 734 *73%% 7% 748 7% 7% 7% *7% 72 700 
6%4 Feb 13% May 6% May 13 8% Jan 7 Republic Aviation Corp______-_--- 1 6% 65% 6% 6% 6% 6Y2 6%8 6% 6% 642 6% 6% 5,400 
2% Dec 5% May 2%Jan 3 3% Apr 6 Republic Pictures common_-_--_- 50c 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 342 3% 4,400 
5¥2 Nov 11% May 5% Jan 4 9% May 2 $1 convertible preferred_____-- 10 BY, 8% 85, 8% 8% 8% 834 8%, *8% 8% “8% 8% 600 
For footnotes see page 28. 
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fe = 
ee = NEW FINANCIAL CHRO 
$ per sh Highest Range Y NIC rm] 
22% a $ per share P saan” = 1 . ORK STOCK LE 
03 (CJ 33% per sh ighest NE TOCKS R 
a 4 Oc fs are w 
15, Dec 111% July 20% May 102 $ per share YORK STOCK ECORD Monda 
oe oe 7 le Bag ler — Saturda y, May 16, 19 
19%, c 8 ct 93 ay 13 1 Jan 31 public Steel ee ay M LOW ’ 49 
“4 No Ma Mar 6% Ja 6% Co Par ys onda AND 
92 M “ 29% A 4% M 8 99% n 12 Rev cony prio rp com__-_N $ per Mare T HIGH SA 
5% ar 10434 Apr 19! ar 23 “Jan 5 ere Coppe r pid estes A Oo par : share May % uesday LE PRICE 
34 Dec ro Jan 4 “4 Feb 8 ar Apr 18 5% aie & Brass s A__.100 21% 21! $ per shar May 10 Wednes sd 
33% Dec 11% May Feb 25 23 Jan 2 Rexal] D erred__ com __No par 93 ng 20% : e $ per M sday T 
43 De 41% J 5% F 103% F 6 Re Ra 13 SV + 21% br share wero hursday 
Oct 50 ~— 343% = 7 6% — 3 — Metals C 1 2 . eae 13 = 95 205, 207 $ per share May 12 Frid 
P 3 = an 6 con 0 com __....No & 2 95 27, <a i " ° a 
4 De u 1 ee i : es 13 931, rsh May I: 
103% 94 6S 4242 M 37 Ja Reyn vertibl No 5! ‘ 1 9348 93 207% § pe May 13 Sales 
c 103% 0 85} r 7 n 25 ynolds Sp e prefe par _ 9415 < 127 8 ‘ 21% are y 13 for 
17 D 3% Dee 102%Jan 4 7 os — ao ee S02 cant 213, eee 10 aa a 21% 215 $ per share the Week 
ec e@Jan 4 Mav 1 omm ) Tob class B____- 21% 10: ‘ 21} 4 ss Hid 95 % «613 93 ry 21! Sh 
1542 Ja 24% Ma 107 Ma 3 Pr OD ... class B = ‘53 0212 Psy 22 5 =e 95 a 127 93%. 1%, 213 ares 
17% oe a 2 y 16%A ar 25 eferréd 3.60% series. <a a 10212 103 21% oO” + 95 2% 13 93'2 931. 21.20 
c un pr 14 Prefe 60% series___-_—- ri 35% 35° 253 22 2 5} 94 # 125 2 0 
4%, 8 238 Ju 24%, Jan 19% J rred 4.50% series eee 0 43! 35% 2/4 6 102% 10 915 ; * bo 96'. 3 25, 133 1.000 
65 Pep 1% May 17 May 3: 38% ater 13 Rheem M © series oan aan 4475 — 3532 5s 54 102" Rite, ai% 5's 94 961. 3.600 
19%, F 12 Jul 4% M 1 . 21 J y 5 Rich anufacturi --100 105 by 90 ms 342 43! 35'2 3 a 5\% o7v2 10% a 22 . 2 51 20 
eb 2 y 3 ar 4 an 12 chfield O uring Co 5'4 10. 88). 2 4° 5° a 2 57 02 102! 21% : 8 fy. 
#2. . 9% July a e nnd 25 B +-, Jan 5 Ritter Com 3 eee Oo , 5M ©1054 De = 44%4 35% 351. 55% bs ag 423% = 
ro ine — eb a 2 Jan Roan A ill ARR PE No pa *16 . 52 r+ 90 3 4 ” 35'. - 4 =5 242 ,300 
7 iar ai, aang RON ABE 24 25% Jan 3 esentee eee oa par 37% 31m BT's ce ' Re. 2 i 36” 35 800 
ar 4 Nov 4 Apr 2 A on ae 7 6 237 16° ‘ 534 105: 90* ‘ 3 36 
.. = S3% Sag ay i -. day i Rohm a Has oe A lnc com__1 cas a alle 16 18% : 1 105% «108% 105 a 6,400 
¥4 De Ma @ Apr ¢ a A > 99 4% s Co common______ a B% Ye Pt 7 f 54 373 6! % 2 5 91 91 20 
° 18% Jan 3952 Apr 4 18% Pe 12 ete atte nde on gg / . 23 . Bes 1 43% 16 nf “ 3676 4 bd 16 4 i 106 =106 200 
BYe Ja Buse 3 Ro rt Metal Wks 1 > . a. caer? at 4%, 43 16 > ee ee af 46 
n 3 127 an 8 aohes Typewrit l Ss Inc -100 Sear 38 2342 24 ‘ 8% 4s “4! 17 36% 37%2 16% 167 ’ 
Ya Mar 12 Ru roid Co (The ect ee Pec 2 pl se 973 37% 372 £23 8%, 85. 4%4 17 17 37 37! ad 300 
ppert (Jaco “ ary 1 26 26 97 V4 pag 37! 23% edie, 87% *ah2 42 *16 Bey 24 
6% Dec et a a No par 1634 17 26 9734 : 744 38 23 23g B24 “4 45 1642 24,900 
107% Se | pe Fa *45 : 16 26% 4 98 37% 3 23 ane 4°, 4% 400 
3934 Pep 113 n 16% a Fe 678 17 26 26 g7!, 9 23 "2 8%. 88 300 
o% Feo 861% = eae 2 107 45 45! ie 7 = 383 23° 2342 1.500 
323; Feb 16% july ted lies 113% Mey 5 Sate S 10% 10% 45 45 “1634 + pd at ae 37% 37's 
67 Jan 48% saan 8 Feb il 48% ted 16 = to Stores c 10 16! 44 aa 17 s 26 98 98 1.400 
58 Jan + fe May —— = ao m St yA ey ie ommon ____ . . sa Tae # 2574 25% 7.000 
8 Feb 1 Jun 8 Apr 23 St rred -..-.-----------10 ‘ "= eg! 2 17 1,100 
3 7 j4 Jan Joseph Lead——————————---—_- 10 22% 5 9° 44! , 
ot oo . os oe 4 * Preferred ne te cry oa mOEARE i a | ae = ‘ : = i. 
25 42 Ma 1542 A 9 80% y 6 9 an 19 ouis South es A 5% vte © par a. 36! *110%% 11 ra 225 . 60 
r ug 2 Jan : % Ja 59 weste te; 3 103 v2 an: 0% s 22% 0 
88 Nov 31 May 234 May 19 oy May b St Regis Paper preferred. ya 100° 40% 40" 1012 10°" "38% 3038 ue 40 
ov ay ay 3 » Ja st ane. 10 “98 402 ts “2 39 \_ 110% 23 9° 
87% No 95 Ja 46% Ja 301 7 Sa pid 4.40% common 0 , 103 0%% 40% 102 4 ae 231 
40% : fechas 88 ’ 1 4 % «10%, 35% 35 110! ‘ 
12 Dee 93% A ~~ 92 A a 6 +e Jah 12 §& vage Arms series A --5 913 03 = 10: 40% 2 35 Ve # 110! 23¥—e % 
" td pr 8- May chenle oy ony aera 10 7 “4 “88 . a 40": 10'2 10%4 354% 35%. 1 2 ‘i 
- oe ta —_ — os a in 2 Scott Suaeme ose ae: 5 eo: .- “ae ot 101% Os am =e sy a a ree 
’e Jan % M ; $3.40 Co com ORL 11 ; 7% — 9134 10 40° 7s o*e 637 30 
13% F pr 3-2 3 14 ar 8 8scovi preferre moen_ -75 : 11 86 86 71 4 P 1 . 3 40! 10% ‘ e 
d — | 257 : ‘ 7 > 8 7 88 100 2 6 -10°5 3.700 
44 Ad 26% J an 5 86 Jan 20 8 ovill Mfg Co 3.65% p par 208 26 1034 11) “85 s = 91% 102 40's 40% é 
; saan ditaanenin oan ‘ < 02 5,106 
+ I 623 uly 14} Feb 7 cranton Elec » 3.65% pt No par *53%4 54 2556 257% o> te H 7 ss 313 *100 - 
qe a ee ee ey a ae pe ee ae eR Be - 
eles ‘en 59% May 6% Jan 4 18% Jan 7 Seaboard Ate Line com v1 e.-N ‘i090 is” 13% a = 53°) 2636 27 0% 1 an 7M 10 
oes _ eu Oct 36% Feb ; 19% Mar is 5% pecte Line com vt — “B42 _ 13 rt 940 % 533, 54 26% pe a 10% 4 see 
%e Dec 4 No v4, Jan 47144 M Se erréd c__.N 3\4 35% 8454 93%4 95 #535 bc ghey 103 100 
5% De 12% J Vv 414 F 27 si. ay 5 rs aboard Fina series A _No par " 85 85 13! x83 95 “53% 54 26} 
Y L ee ee 15 . 5 ‘ a 1 3% 2932 4 2632 1,100 
912D c BY, uly x9% eb 15 39% Apr 18 — Oil 0 gE ~ ' 2 15% 8412 13! 83% a + 95 53% S54 80 
94 Pet 14%, May 5u% Mar 8 % Jan 8 eagrave Cc Co of Del____..§o pa 514% 513, 153 i 85 28 13) 'B3M% 8 93° raf ,000 
M > 11% Se la ean N *18 « 15% 847 ‘ 13! 4 4° ‘939 400 
24% — = a oon ae te eJan 7 agrave Corp —_—----------- o par 18% 51% 51: 15% 6 85 34% 13% 84 ‘ . 
ae 6¥, See ~ ‘gar a 45! 51%4 6 15% "34! 84 36 
30. Feb 36% Jan 83 May 13 2Jan 7 ger Ref Co_ ~---—8 2 46 18 505 2 as 4% 85 13! 
May 1° 113 Seiberli efrigerat eae oq) : 18 @ 51 155 5) 4 13% 20 
17% a 463% Jun 27 ay 13 10 “ Jan 7 rling R or Co o par abs, 75% 4514 45} 18 *503, 15% #8445 24 
68 en 273 Oct 28% Jan 3 1% Feb 5 Servel In —._ 5 37%e 38 TY, 1% 44 18 4 52 (15% 15! 65 2,400 
eb % Jun. 834 Apr 3142.M $4. . eenmon..__.__... g7 an 74 45 18 ; #501. 2/2 f 80 
9 D 79 225% J 22 37% ay 5 8 50 prefe Saige eee Ge See 1 454 97, 3734 38} *7%, 4 44 18% 2 §$1% 155, 155 ‘ 
12 _ 15% Dec 71 an 4 Jan 7 hamrock "rm 1 54 5% 97% ° x37 75 pas 443 16! 18% *50! 2% 
Feb 293% M Sh —. on 2 N 71 10 @ 375 7! pith 45 4 51% 1,009 
28% Feb en aos San %s Mar 31 aron St Gas opar. ° % 77 5 10 . a ae oi a is 
4 Feb Oct % Feb 8114 M Sha ne eae *84 ‘ 7: 5% 10 37% a 7 . = ae 600 
4% De 46% 114% 5 ay 12 rp & Doh rp_.----_---No pa 1 : 86 734-77 5Y, j 3734 1% 7! 443 15 
c 4 Jun “4 Apr 10 M $3. ia, No 2g 1 °B4 7% 4 5% 0 1 3714 37% 44%4 44° 500 
oe eee ceee: tena a a BR EL BE Be a ae ae 
an 3 V4 Jan 21 eaffer ank G) ---No par 26 26 Ye 29! ae 281, 5 art, 74 eM 1 9% ey » 
6 A Shell (WA) Pen Co___.. N I B1l% 2 ar 29%. 2 282: 832 3 4 3 5 514 e 10 13,200 
Range f pr 5 Sh Unien Oi en Co 0 pal 88% 6% 26. 29 4 9 5 ie 73 #51, > 5 
'o era  Peeetirrcogews 93 ‘ /2 & 29". 9 29 1, 8? se a 53 2,500 
Yea r Previous raton Corp of ROT EB ] 12% 9% 812 84 26% 261, 29 29% 265 85 74 71. 600 
Lewest r 1948 America Ss coe 35 12%, nae 9% *80 84 26 Ve = Vg es 29 83 se 6.200 
<piera F 9: -- * , ae ,2 
$ per share Highest Range S -4 *5% 35 Ye 35 + 1254 © 9% 93% *80 82 _ 26% 29° no: 29 50 
x, $ Lo ince J o%4 353 12 : g} 27 93, 29! 3,40 
3% De per sha west an.1 51 o%6 _ 3 9% 9% Bil 27 942 3,400 
2 ° re 8 H 8 + 5! 35 Ys 13 o%* + ee > 7 27} 2,4 
; = 1 Ma per share ighest NEW TOCKS . 51 35% ; 3 9%, 93, a- -— Ry 
34 D 36 M y 234M 4 $ pe YORK ST 4 5% 35 35! #191 8 9! B4 7,200 
= Feb “ Jan 22% Feb. as 43% nig om St 4 Si, 35% Kb #13 s 9% 200 
3 2 8 Jan 4 o1 342 od 13° 90 
#2% Peb 132% Jun 31% Feb = see 12 Silver King © “—" Lo — Te 35, 356 100 
23 te 25% Set 99 , ~ 11 =" — 7 yr .. alition Mines Par $ span er | ft HIGH SALE 5h 514 4,800 
275% De 3542 J 18 ¥ 14 1: an 7 mons Co..-.—--—_-......-No pa 5 share y” uesda E PR 2,600 
F 27's Jz 8s —h tic... ue $ M y ICES 
80 _ 39 un 20 2Feb 8 % Jan 7 inclair Oi Steel _No pa 3 31 per sha ay 10 ednesda 
Ju Feb 213 Sk — r 241 b e re y 
91 Ss 4 90 ip 4 231 7 a4Jan 7 elly Oil ger Se aagapat: No par 4% 24! 3 $ per si _ Thu 
ep Apr 2 Apr 25 J Slo AI N 35 <4 2 : 3% share yi rsdavy 
15% D 98 84Y, 21 an 7 ss-Sheffield Stee] 4 o par ‘ 35 233, 23: 97 $ Mz 3 
eC July “4 Jan 315% J Smi Seid Gtecl a fren. 225 “ 4 23° 2% 3 per sh ay 12 Frid 
26 95} 17 an 2 ith {A teel ie Iron__.___ 15 @ 227 347 " 23! aa are . iday 
14% Feb jun 15" Feb 128% Fee : oe b, May te Iron--—--- -: oe eS , a | a ae i284 2% $ per share =... SS 
96, Nov 23, gun Sa Saas — i) anne Congas ee a — 112% 23% 225 2 es 2% (2% $ ver share yr tevend 
Y, " n 20% sulin so9 213%4 22! 8} 1 <"% vd 5\ » - 241 3 
Nov 4% Jun 15 Feb 8 sm ® preferr asi 0 ©94: 2'2 2 182 12 ll: 223, 2 ma 2412 3 res 
534 M 5 Ma 99 M 24 171 ith & Co > ~lagecpay eegaarentec anes 100 2 43, 25! 213, 2! La 1g! 234 113 6 22% 35 35 241 30 
39 Feb 8% 4 3% ar 7 “4 Jan 7 rona Typewriters_No 10 841, 86. 243 204 “8% 1334 1133 22%, 295 ie Se ,000 
Ja 100% S writer 0 6 cate 28° 21% 2 183 4 *115 +e 34% 35° 1,80 
52 : 4514 Oct TY, n 3 4s Jan 2 ocony V s.No pa 9812 98! *g4! 4 ; 21% « 183 112% 1 3 291 5% 860 
un 2 AU 4 Jan 436 A 4 Sol acuum Oi r “16 B82 2 86 243, 2 22%, ¢ 4 TP 15% 24 22! 200 
11% N 60 on 40 13 a Apr 16 vay A Oil C 6 16: 98% x 5 2%, 221 181 113! 2/2 
M 83 Ss meric 0 Inc 63% es 98% 8412 251 % a 1934 2 113! 15.80 
3612 omar 16% J t 53) ar l a8 May outh A an Cor RC —————— 15 #161 8 85 2 250 '4 251 221 : 18! b 0 
M 46 5 Ss mer G p 4% ° a 163 984 *B35 4 =e 221 8% 193 1.00 
36 al 44 po 113, ar 3 May 12 outh C old & Pl pid__10 15% 16 “— ee MF *83%% 85! 29 251) *22 98 0 
¥4 Feb 58! ns oO, arolina atinum : 1 6 16's 444 *O7 2 2p°35 25! - 22} 80 
25% ier 42'2 aon 265, 24 4 May 5 5% E&G Sl ee 00 10 157 m 16%, ‘ 99 B35 = 4 95} 2 0 
; Feb 14% Apr preferred Co com_4.5 “4 s 6 16% 1 =" 2514 25! 60 
20% Pets 30%, an 361, 26 3s Apr 2 52% a reo) 4 997 3% 16! 97 2 ©3335 5M 0 
e Feb % Jul v2 Jan 39 ¥, 6  Southe conv preferred____ 4 9%, 997% 157, 16 6 98 3% 85): 2,70 
4342 Pe 3036 J y 293, 7 V2 Jan 1 uthea preferred__________ 50 8%, #33 a ©aqQ5 16 15 £97 2 400 
/ Ja 40 0 s stern G book 2s ) “4 B84 4 37 995, 1 157 152 7 9% 
331% ed 6234 7 281, n § 327 Feb 18 outh Port reyhound cal 50 3% 46 BY 8 37 00 8 16 i 15! 3 : 
584 hed 50 ¥, uly x39 aJan 3 2% May 8% o Rico S Lines__- 56 4 44} 814 a 4 100 100 157 2 15% 210 
Ju % Feb 34 5 Ss preferred ugar com_ -5 : 58 V2 44% 44! Be f 15% 16 
6542 Dee 70° July x31! 24 May outher pene No 13% 13 56! *6 : 8% 7. 99% 157 ‘000 
M 49% 3 8 n California Ediso: par “9 13% 542 =§73 44! 4 9% 100° 573 16 
12% 4 73 — x50} 4 May 11 Ye Jan outher ornia ---=---- 25 29% 297 13% hig ose 46 a 8! 37 375 *99% 8 
De M 41 7 #8 n Natur Edison -<9 ©37 297% 13%4 14 56 57: 44! 8 3° (3? @ 100! 18,70 
4 F Cc 2034 an 62 v4 May 11 Jan outher ral Gas Co__...._7. 95 37 "29! £12 573 44 > 4€ 8 rion 33 2 ,700 
eb 4 Ma May 6& 61 7 8 n Pacifi s Co__ oS) P 33 2 297 137 s 561 ? 8% . 2-34 30 
4 D 73, y 10 ¥ y 6 66 Jan 26 outhern Rai “> “omer 7.50 323% 32! 37 <9 8 pe a 14 5%, «6057! 46 46 gy 4 0 
63 ba 81 4, Jun V4 Apr 21 6 Ye Feb 5% ailway a a No 33 5 3: 2 3742 29 2) 293 *1334 4 56 _— : 4 ’ B13 3,100 
M 4% F 13%, 9 non-cu commo par 33 248 323 “F74 4 9° 14 eae: 56 46 4 6.5 
22 ed 13 Ye May 4 eb 25 44 Jan _ Mobil m pref n_._.No 40 325 236 38 29 291 133 “sy 9 500 
Ja M 6% 7 s e & Ohi erred_ par 40! 25, 323 32% 3% 2 oat 91% nd . i 6 56! 2 
20% Pep 293 n 68 ar 22 Jan paldin io stock tr ctis_. 10 32 397 4 8 321 37 201 x > 13! 6 \2 00 
eb % Jan Jan 5 Ja: 7 Spa g (AG) ck tr ctfs -100 end 32 3/8 40 325, ; 1 321 38! ‘2 psd 29 3% 13% 100 
4 ee 2 Apr 23 po ok Delage es Seon eee Ege sit aol; 2.300 
s% Pen ay @ Feb 24 V4 Ja $5. a No pa #1014 ola 51° 32% 32! 3914 3 32 4 oa 38 2,300 
15% Feb 25% May ‘Jan 3 10% Mar 20 one cas horn ri oper 4 4 6204 64 S604 32% x31 1S 33% Same ah - 
g Ye May _ Jan _ M ms er ered +00 De ‘ ‘8 Ye 11 *6242 6 x50'4 5 “8 315% 33% 33! 10 
fim odes tte: ie 2 Sas oe a ae ae | Mee ge sot cant Bk ot ae 
‘a Feb 634A Cc rp (The)-...-------__-- 299 a PP ea 4} 43% ‘ 102, 93/2 369 Y, 323 12,50 
1954 D an 100 a: 5 291 pr 6 onv $4.5 sf 1 Y% 2% “71 22 Ri: Cig 43 a 62% € 50! 23% <, 0 
a p common——------_—- © 3 e 4 4 ‘ 3 5432 1 50! 5.5 
19% i 29% J pr 13 1031 4 May 4 Squar> DC preferred______No. 9 26% 263 #991 ‘ ue 4, 43,4 43 11 1 621 4 500 
preferred_...--No pa 26: 2 ‘ 71 2/2 ‘ q 1 2 €2! 80 
1712 N t 911% un 17%, 4 Mar 17 Squibb (E oy aie No p 25% - 4 2650 23 74 4 4! 4% - 11 2 (9) 
oO A i) i -ione oom ar a 8% 2) : 227 ps 9 2 45, 
or Feb 27% ; May 8314 Jan 4 21% J ” preferred wane a + Fe 71 82 7B5¢ 2624 aa «227; = _— 4%, 4%2 “4 300 
B43, Jan a” ten po . = Jen 10 Standard Brands Tne com... a aaa, dean Ms th 71% 83, Bla a ao 22 % 23 a’ 444 > 100 
v2 Jan fe) 4 Ja 28} y ie Bra r 10) 9%, 1 1534 70% «7 2 3 b ; 7 20 
36% F 73 ct 109 oo iz ¥4 Apr 1 $3.50 pr nds In 0134 10: ® 281. 4 _10%2 70's 8%, «=«8B} 26 Ys 2993 0 
213 8 s prefe c com 02 2 29 15! ing 701 2 ‘ 26! 4 233 : 
69 12 = 53 Jun 563% Jan 4 1 4 May 1 tanda rred — 1015 : : 4 155 70 %2 a BY 251 A 60 
“ 36 1 rdG & ECoS4t par 15% 1015 28 Poo Spy 70 %2 ~ - S12 2 ; 
2334 Ad 92% Jun 3612 Feb 11 8 May ll $6 prio & E Co $4 pref... No pa 18% 183 8 10 28! 15%, 153 70 3 6 600 
} ; = a J 2 5 1! 1 2° 3 e 70) 24s 1 5.9 
89 Oct 35 Jun 65% Feb 8 67% Jan i uetar preferred pref-_No r 87 BBM 182 @ 101° 28 291 15% 15 69! 812 900 
Ju Vo Feb 421 8 St prior preferred_____ par 97 8i2 8 185 8 #1012 94 267 15%. hd 70 4.40 
11% F . 97% - 23 7 4 Mar 14 andard Oi referred .--No pa eaee 4 2! 88! 5 1 8 102! 6% 29! 153 ° 
7 y y, as ae 82 ~ < “y o”-~e 1 
38 15% Jun oe, Feb 25 4% Jan Standa il of Calif —— r 120 121: 4 26 ‘4g 8814 ae a 185% 10134 1 8 983 6 90 
Oc M 26 ¥ 7 s rd Oil ornia par *] 21%4 he xk 872 > x181% s 102 83%, 293 6 
36% _ 43% M t 14 2 May 9 1 ’¥. Jan tanda il of Indi ___No 33% 1 120! 7g 87h 2 88> 8 185 1015 29% 00 
00. Mz 7 #§ rd Oil iana par 2 135 O'2 121 26} i egT3. Bs 15, 1015 - 
11% Mar 41 iy ear 411% Feb 25 1 r1o tandard Oi of New Jersey__. 25 65 65 134! < “a0 2 27 734 381 181 = 15, 2.700 
, 3 2 134% 120 63 3 4 18%: 1 
3242 M -d 15% y 31% Feb 17 6% Jan 1 344% il of Ohi ersey—_—— 41'%2 65! 2 121'2 2654 O71. 88 2 181 50 
Ma 44 8 s ” prefe 0 com --25 415% 5% 653 134! 2 121! 742 32 «8912 81% 185 
88 ed 39 ¥, y 10% Feb 9 Jan 2 tanda rred seri mon 6834 x41 8 1341, 911 12134 263 9 8 85% 
un 38% 4 rd Stee ny pee 69's 411 64% 65 13 1 26%4 27: 31. Bg! 
23% te 97 ‘¢ 35 Feb 5 “; Jan 4% 1 Spring common 1 24%, 2 68 V4 2 65 3 136 121 1 8 267 g 7.700 
Jun % Jan 3 3 7 St convertib ing com -100 &g 43% 69 40! 643 1 21 Be «427 
12% F . 36 94 3 an 18 arrett le pr mon 6 9 24 . 2 41 a 647; 3414 23 1201. 121 70 
eb 4, Ma Jan 401. M St Co (Th eferred --1 151 8¥2 24! 67% 4 40! 8 6 234! 2 121 7.80 
16% May 24% J 6 100 ay 13 erchi Bro e) LS... Men 50 15% 15! 96% 96% 237 68% + 407% 64% 65 134 : 0 
9% D y 11% an 3 Jan 2 Sterlin s Stores Inc__... No *42%4 : — 6'2 a 24 68 6835 40! ; 64! 134'2 900 
ec 4 May 28 Y, 7 g Drug Inc__ par % 43% : 151 96" 237 O's 646% 4 +% 1. 
atte ome bi Set ae rete ; eet ets i. re ss 3. Set fe 
a oe oe g 2 71 . 
aki | ue cer gieden 2 ik ap gine Gree Be - see a. ES % 3 a 
Nov 9% Ju 1242 Fi 173, 13 8 > pi anes 15 98 93, 397; 11 2 842% 43% ‘15% 15! 96 2 ry 
91% D 11% n 16%, eb 25 7% Mar 1 a i 25% , £95 8 Pavia 31% 3 *421 514 . = ,300 
162 4 an Cc ---5 x @ 25! 98 393 ; *} 2 F 4 43! 5% . 
50% Mar 981% Jan 6% Feb 10 4 May 12 5% prio amp In 12% 123, 25 6 4 3934 1 112 31% 2 42 a 15% 200 
113% ar 107 May 2Feb 7 21% Jan 7 Stone & r preferr ¢ common ‘ 123 25% 95 98 3934 1114 32 ‘ 4312 2,000 
Jan 0% Nov 90 Jan 7% J 7 8st Web ed... ---1 ; 23% 123 25! * 397% 2 iit aa 
, a ude a ae "11% 2% 2 25% 95 46 2 2 32 ae 
174 Dee "15% May 117 Jan 10 61 Feb 25S: Chemical © (The) ----_- No par “16% 167¢ 11 12%, 12% 25% _- 38 ‘So ta 700 
Ge ee Bee Es se ea apetrn—ab ¢ HR GR ce BREN fi HE. BR x 
4 Mar Juan 534A 11% 4 Cc Co co erred____Mo va 1 a 187 534 16 #163 34 % 12 26 : 
43 x17, pr 29 Pong Jan 8 lass A mmon___ _._.-No par ; ’ - 182 r ae 16% 1042 105 “4 12 6 = 
ome Bn Be fae et =e ak : ee 2 3388 
4 4 Jan 7 ‘4 a 1 *59 YY, ; t 7 4 193; 53; 1624 3, 2, 
43 May 11 ane lead a ee t 11783 i” - ae mn” 76 194 7% 16 16:4 bbe oo aw 
nsh Terre = oo 4 7 ‘ > 2 1 2.700 
S -  —hee 33 16% 17 a — 39 “90° 93° alle 16% 16"2 ~ 600 
_ eerie 12.50 19% #1614 tg gh 119 . 58'4 : *90 a” =" 20'4 evans 
42% 42% 19's 19% eT 117% 119 5757 #91 ” 7300 
- 421, 42% ee + Bk, Be “118 119 35.86 (nd 
<"8 £413 19%, 1644 16%% 11 11! #1161 56 4 oe 
1 421 19! 4 11% 2 119! ,900 
2 421. 19% ice 1612 il 11's 
2 43 401 19! 1634 16%4 21,300 
«72 425 19% 193% 600 
42% 52% 4,200 
2,300 








Por 
footnotes see page 28 
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NEW YORK STOCK RECORD 





Range for Previeus 


Year 1948 
Lewest Highest 
Spershare § per share 
9 Dec 11% Mar 
140. Mar 235 Jun 
ae Dec 197%, Jun 

Dec 44'e Juan 
7AM Nov 16% Jan 
26% Dec 36% Jan 
8%. Dec 22 Jan 
17% Feb. 26 Jun 
79 Dec $1 Aug 
4%, Mar * 7% May 








11% May 


Range Since Jan. 1 
Lowest 
$ per share 


75. Mar 
139 Apr 
10'2 May 
21 #$=Mar 
1% Feb 
28% Jan 
8% Jan 
20% Feb 
82 Jan 
4% Peb 


25 
22 
10 
16 
25 


$ per share 


105, Apr 14 
168 Jan ll 
14% Jan 12 
36 Jan. .7 
953 Apr 26 
32% Jan 25 
12 Feb 21 
244% Jan 7 
89 Mar 2 
5% Jan 7 





STOCKS 
NEW YORK STOCK 


EXCHANGE 
Par 
Sunshine Mining Co__-.- -----~-- 10c 
Superior Oi] of California____._- 25 
Superior Steel .Corp__..----.-_- 4 


Sutherland Paper Co--..----~~~- 
Sweets Co ot America (The)__4. 16% 


Swift International Ltd_ Fata et Ea 
Sylvanie Elec Prod Inc ¢om__No par 

Se ‘ preferven..._. -— nc ae ar No par 
Symingten Goyld Corp..c_...--+-1 


T 














Saturday 
May 7 
8 per share 
*9Ole 95, 
*140 148 
*21 11% 
33% 33%. 
*S% 834 
729% 29) 
10's 10% 
21% 217% 
+ 82 832 
4 4 4%4 


*140!2 


Monday 
May % 


$ per share 
Ste 9% 


LOW AND HIGH SALE PRICES 
Tuesday 


May io 

$ per share 

9% 912 
“137 146 
320% ili 
~*34lo 35 

856 b% 

29 29'\%4 
10 10 

2l'2 21% 
*B2 s¢ 

4% 4738 


Wednesday 
May li 
$ per share 
92 9% 
*138 146 
10°, iil 
*34'2 35% 
"Bla 834 
29's 29% 
1044 10%, 
Zita 2159 
83 83 
x43 4% 


Thutsday 
May 12 
$8 per share 

0s o% 
146 150 
ll 11% 
°34'2 35% 
°Bl,4 B34 
28%—_ 29% 
10's 10% 
2i'e2 215% 
*92 64 

a hry 42 


Friday 
May 13 
$ per share 
9's 975 
147% 
il il 
34'2 
*B 3 
29 29 
10% 
21'2 
53% 
4%s 4'2 


Sales fee 
the Week 
Shares 


2,600 


900 
1,900 
300 
200 
2,600 
5,800 
3,200 
20 
2,900 


9% Mar 10% Feb 8 10% Mar 7 Talcott Inc (James)--~-.----~.--- 9 *10 10% *10 10% m 10% “10 10% “10 103% "10 10%s o— 
3%4 Dec 55, Jun 3 May 2 4% Jan 7 Telautegraph Corp-..-_..........--i=- 5 * 3% *3 3M% 43 3% 3 3% 3% 3% 3'8 3% 500 
14% Mar 19% May x15%Mar 1 17% den: 7 ‘Denese Cetk: cee 5 15°4 16% 1534 1534 15%2 15% “15% 1534 155% 155% 155% 155 400 
2 Nov 67 Jun 49 Feb 10 SE9 Mag 4. ‘TO ices k ch ewes 25 55 55% 547, 55% 54% 55% 55 55% 5548 55% 55% 555 9,400 
15% Nov 25% May 13% Feb 5 17% Jan 7 Texas Gulf Producing Co____--_-_- 10 14% 1442 1334 14% 14 we 13% 14 14 14% 14 14% 4,600 
47 Feb 71% July 58 Jan 4 65%2 Mar 11 Texas Gulf Sulphur____--— ._No par 63 63 6338 63% 63% 634 63 63% 63 63 Ye 6348 63% 2,000 
19 Nov 25 Oct 175 Feb 26 23% Jan 7 Texas Pacifie Coal * O__..2..-10 20%, 21% x20%4 21% 20% 20% 2048 204 2018 205 205, 20° 6,900 
Texas Pacific Land Trust— 
29 =Feb 4812 May 33% Feb 7 48 Apr 25 Sub shale: eis. 3100. ..60-—— 1 45% 45% 4514 4554 45 4534 443, 45 441, 45 43%4 44! 7,900 
45% Dec 65°, May 39 Mayll 46 Jan 3 Texas & Pacific Ry Gianctscsendl *39 40% *39 40 *39 39 %2 39 39 *39 41 40'2 40% 200 
10%3 Dec 20%e May 9 Feb 28 11%Jan 7 Textron Inc common. ..--~--~_ 50c 9% 95% 9% 9% 9% 9% 9% 9% 9's 9% S% 9% 2,600 
x14%4 Dec 24 May 14% Feb 24 1534 Jan 22 $1.25 conv preferred.___-- No par 15% 15% *15% 15% “15M 15% 1% 15% 15%. 15%% 15% 15% 700 
544 Dec 14% Jan 4%4 Mar 21 6%Jan 8 Thateher Glass Mfg Co common--__5 542 542 5% 558 *5Y% 5% 5te 542 5%. 558 5%s 5%6 1,390 
25%4 Dec 46% Jan 2512 Apr 19 29% Feb 28 $2.49 conv preference.__.__No par 28%, 28% 28 2812 "28 2834 *2BY, 28% 23 2842 28 28% 160 
1248. Apr 4 15% May 12%4 Apr 21 1344 Mar 16 The Pelt: 402. _-_ paw engin tO one i2%4 13 »1234 13 *312%4 13 "1234 12% *12% 13 13 13 100 
514 Dec 10°, May 5% Mar 2 65% Jan 19 Thermoid Co common_u..__...__ 5% 542 ‘By 5'e 5h 5% 54 5M "Se 5M% 5's 5 500 
34%2 Dec 47% Jan 35 Mar 2 3742 Jan 7 $2% div conv a RE 36 362 36 36 *36 3612 *36 36% *36 36% *36 3642 200 
642 Dec 13% Apr 3 Mar 23 7¥2Jdan 8 Third Avenue Transit Corp__No or 84 442 “4 4% 4 4 4% 4% 3% 4% 334 3% 700 
19 Apr 24 Jun 1742 May 10 20 Jan 6 Thomas Steel Co (The) __------- 17%, 18 1778 17% 1742 «1734 “1742 18 "175% «18 17% 18 500 
7% Oct 10'2 Jan 7% Feb 23 9 Mar 9 Thompson (J R) is "Ble B58 “Bl. 858 Ble B82 “Ble 834 Be Ble “BY, 834 300 
39°%4 Feb 59% May 38% May 11 45% Jan 7 Thompson Products com __..No par 38 39 *39 39% *38 38 4e 3B1_ 38% 3642 38%2 38% 38%4 400 
85 Feb > 95% Jun 84'2 Apr 14 89 Jan 13 4% preferred “ 160 86 87 85°4 86 °85%4 8654 “8534 87 8554 87 8534 87 20 
154 Mar 4% Jan 2'2 May 13 3% Jan 8 Thompson-Starrett Co com__No par 2% 25% 258 258 *2M 2% 258 25% 258 2% 2% 2% 1,300 
19%. Mar 31144 Nov 24 Feb lil 29% Jan 8 $3.50 cum preferred__.____No par 24% 25 24%, 2434 25 25 2444 25% "24% 25% "24, 2542 250 
19% Feb . 32% Jun 20% Feb 25 2542 Jan 71 Tide Water Associated Of] com___10 22% 223 225% 22% 2258 22% 22'2 223 225 223% 22568 223 3,500 
9542 Jan * 104% July 102%, May 3 105 Mar 31 $3.75 preferred___._. «__._NOo par "102%, 103% *10234 103% 103 103 103'2 104 *162% 104% 10414 104¥ 70 
17 Mar 23% May 16 Apr 25 19 Jan 10 Timken Detroit Axle__..2 ..-..-- 5 16% 16% 1644 16% 16% 16% 164% 16% 16% 16% 16% 16%% 2,900 
40 Dec 55 May 39%, Jan 4 43% Mar 30 Timken -Roller Bearing..._.._Ne ar 40% 40% 404% 40'2 40'4 40% 40%, 40% 40's 40% 40'2 402 2,000 
10 Dec 13% Jan 10 Jan 19 12 Mar 9 Transamerica Corp ‘ll’, 11% 11% 11% 11% 11% 1l'4 11% 11% 11% 11% 11% 3,000 
9% Nov 22% Mar 10 Jan 4 13% Mar 30 Transcont’] & Western Air ss 12% 125% 12% 12% 1242 13% 12%4 13 12% 1356 13% 13% 10,700 
1544 Nov 23% Apr 1444 Apr 28 at . Feb 4 Transue & Williams Steel._..No par "14% 15 14%, 14% “34 15 “14 15 *14 15 "14 15 100 
544 Feb 10% May 6% Feb 11 4 Mar 30 Tri-Continental. Corp -common_.._1 74 Vs 7%  T% Te: TV Te 7% 7% 7% 74 7% 10,500 
96 Nov 10742 July 9842 Feb 10 10344 Jan 4 $6 preferred______....__._No par 100 1006 100 100 *200'%s 10012 100%4 101 10C'2 101% 101'2 10142 180 
124% Mar 19% Aug 10% Apr 21 15% Jan 13. Truax-Tracr Coal Co. ..-----.-~- 5 *108 11 11 11 11 11 “10%, 11% 1! 11 212 11% 600 
17% July 25% Mar 19% Jan 3 232 May 13 20th Century Fex Film com_.No par 23% 231% 23 23 Ye 23 23% 2234 2 23 23% 23% 23% 11,900 
31% Dec 36'2 Jan 32'2 Jan 6 3514 May 12 $1.50 conv preferréd____-~_ No par °34) 35 *341%4 35 “341% 35 *34% 35 35 35% 354, 35% 300 
92 Jan 100% Jun 98% Jan 13 101 May i1 $4.50 prior preferred:___.- No par 100 104 *100'2 101 *100 101 101 101 *100 102 101 101 200 
45% Dec 838 May 4% Jan 3 734 Mar 14 Twin City Rap Transit com__No par 67% 6% 678 6% 6% 65% 62 62 *6i4 63% *61%4 634 500 
24 #£=jJun 32% Jan 25 Feb iil 29%, Mar 14 5% oonv prior preferred.__.-- 50 27) 28)2 127 273% $2712 28% 27'2 28 *25'2 28 28 28 60 
5°a Dec 14% Jan 5% Feb 11 6% Jan 7 Twm Goach Ge... .awss....0+ ee | *6 612 57% 6 5% 534 *534 6 5"4 534 52 52 800 
9%4 Dec. 12 Jan B% Feb 7 10% Mari? #£Udylite Corp (Tne)_.---.--.------ 1 9% 9% 93g 69% 9'6 9% 91% 9% 9 9 *9 9% 1,000 
39 Dec 59% Jun 40 Jan 3 46 Jan 12 Underwood Corp ____--:_-._No par 4142 411% 41's 41! 41% 41% 40%» 41 41 41 41'2 415 2,500 
9% Mar 16% Jun 10% Feb 8 12%4 Apr 6 Union Asbestos & Rubber Co..---5 "11454 12% *12 12% *22%e «612% 12's 12% 12) 12'68 11% 12 500 
27°s Feb 39% May 23% May 13 31% Jan 7 42Union Bag & Paper_--.--~-~ No par 24% 25 2442 2434 243% 124% 24%, 245% 235% 243% 23% 23% 5,500 
374s Nov 43% Nov 36% Apr 26 42 Jan 7 Union Carbide & Carbon___.No par 37%. 38 37%4 .3BM% 38 38% 38) 382 38'_ 38% 38's 382 19,500 
103 Oct. 110 #£=Jjun 107 Jan 6 111 Apr 4 Un El Go of Mo pfd $4.50 ser__No par "108 10814 108 108% 109 109 *108 109 1038 109 108 108 120 
91 Feb 98 Jun 94 Jan 13 94 Jan 13 Preferred $3.70 series____~ No par “91 96 *91 96 *91 96 *91 96 91 96 “91 96 > 
80 Nov 90 Jan 864%. Jan 7 92 Mar 31 Preferred $3.50 series._._.No par "B6'e 88 *87 88 *87 88 “87 88 ‘87 &38 8734 87% 100 
21% Feb 38% July 25% Feb 11 31% Apr 5 Union Oi} of California_..----~- 25 30'2 30% 30'2 30% *30% 30% 30'5 30% 304 30% 30% 30% 3,300 
7934 Nov 96% July 77% Feb 25 89% Jan 21 Union Pacific RR Coe com_._---- 50 80'2 802 80% 81% 81 81% 81 81% 81 &1 80% 8142 2,100 
45%. Bep 51% July 48 Apr 16 51%4 Feb 15 4% non-cum preferred_._----- 50 48%, 48%, 49 49% *49 49'% 49'2 497% 50 50 49% 50 1,300 
3134 Jan 41% Jun 31 Mar 28 6% Jan 5 Union Tank Car_--..-.----- No par 33 34 32% 33 3354 33% 3334 34% X33%¢ 33% *“33'— 34 800 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1918 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE May i May 9 May 16 May I1 May 12 May 13 the Week 
Spershare § ver share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share & per share Shares 
22% Dec 30% May 22% Feb 7 26% Mar39 United Aircraft Corp. common____5 23% 24 2334 24 2334 233% 23% 24 23% 24 241% 24% 2,900 
10344 Nov. 110% Jun 105 ‘May10 109 Mar 24 5% convertible preferred____- 100 7105 =: 10614 "105 106 105 = 10514 105-105 *103%3 105 105 = 105 700 
953 Nov 19% Apr 10% Jan 5 14% Mar29 United Air Lines Int ecommon___10 12% 12% 12 12% 12% 12% 12% 12% 1214 12% 12% 12% 10,200 
5742 Nov 902 Mar 61% Jan 3 74 Feb 26 4%% preferred ____..------- 100 72 73 72% 72% 73% 73% *72' 4 73'2 %3%e “1242 T4 600 
19 «Jan 23% Oct 19% Feb 16 2314 Apr 28 United Biseuit Co___-..__-._No par 22% 22% 2212 22% 22% 22% 22% 22% 2234 22% X22% 22% 2,100 
6% Dec 15% Jan 5 Feb 9 7% Jan 12 United Board & Carton Corp__--10 *5% 5% *5%_ 53% "5, 5% 5% 512 *53_, 814 “5%, 5% 300 
275% Feb 38% Dec 30% Feb 26 38% Jan 18 United Carbon Co_-_...--~.- No par 35%q 35,4 34%4 34% 34% 34% 34% 347% 3444 34%4 3442 34% 600 
29 =—-*Feb 36 «(July 29% Jan 3 3334 Mar 17 United-Carr Fastener Corp _.No par *32% - 33 32%. 33 *32'2 33 ‘32% 33 3242 33 32}2 32% 200 
2%% Nov 5% July 2% Feb 9 3% Apr 6 Unite Cig-Whelan Stores com_-30c 3 3 2% 3 2% * 2% 3 3 2% 3 22% 3 1,900 
41 Dec 55 Jan 41% Feb 10 45% Apr 7 $3.50 convertible preferred..-, 100 43 44 42%. 43 42 43 *42 43 42 43 42 43 a 
2% Feb 3% May 2%Jan 3 3!2 May 2 United Corp common... --~------- 3% 31% 33%, 3% 33%. 3% 3% 3% 3% = 3M 3% 3% 31,700 
442 Feb 9 May 4 Feb 24 5% Jan 7 United Dyewood Corp Samana’ 44%, 44% 414 4% 4% 4% *a'n 864% 4 x Oe °4% (4% 200 
60 Dec 82'> Apr 51 Apr 22 65 Jan 7 T genenes....._........-... 100 51 52'2 “51 52% "50 «52 50-52 bp 3 > + 
16%4 Peb 2842 Jun 16 Apr 22 22% Jan 3 United Electric Coal Cos___------ 5 16 1642 16 16 16 1612 16% 16% 16% 1644 16% 16% 1,300 
3742 Jan 46%, Jun 35 Apr 7 39% Jan 20 United Engineering & Foundry-_--5 37 37 Ye 36'2 37 ~ +37 37 36_ 36 36 "a 37 37 37% 1,200 
48 Feb 58% May 48 Apr 29 54%, Mar 7 United Fruit Co____--____-- No par 49 49 483, 49 . 4855 49% 48% 494 48%_ 49%2 48% 49% 11,000 
18%4 Dec 23 May 18% Feb 24 21% Apr 16 United Gas Improvement Co__-13',2 2144 21% 21% 21% 21% 21% 2138 21i2 21% 21% 21%% 21% 2,600 
11% Dec 21% May 9% Mar23  12%Jan 7 United Merch & Mfrs Inc__------ j 10% 10% 10% 10% 10% 10% 10%—  10%4 i 24 = 
Bae’ Sse Lim sibs 22% Apr 29 24'5 Apr 13. United Paramount Theatres wi- 1 22 23% ‘22 23% *22 2342. ‘22 2342 22 23"2 23, 23 100 
mo aoe oo~ 23% Apr 18 23% Apr 18 Certificates of interest w i-_--- 22 23 *21'2 23 *21'2 23 Se + By ~ > toe 
16%4 Feb 32% May 18% Feb 11 2314 May 4 U8 & Foreign Secufities_:_.No par 22% 22% 22% 22% 22% 22% 225% 23 2244 23 22 23 Ye 8,600 
89 ~=6Feb 101 Jun 94 Mar 7 ‘98% May 9 $4.50 ist preferred.._.__.- No par "98 99 98 98 Ye *98'2 99% 99 997% 99 9975 99 99% 70 
15% Feb 24% May 16 Feb 8 17% Jan 8 U $ Preight Co___-_-______ No par “16 1632 *16 16): °16 16% 16 1612 ‘16 162 16 = 36% 
92% Feb 113% Jun 92 May 3 104% Jan 20 U S Gypsum Co common___----- 20 94% 94} 94 94 93 93% 93% 9432 95 96" 9642 97 3,000 
166%2 Nov 179 =Jun 175 Jan 10 183'2 May 12 1% gretereéa_..... 100 1812 183 18142 183 183 183 182 182 1832 1832 162 1865 130 
8 Dec 74 May 6°4 May 9 8% Jan 24 U S Hoffman Machinery com_---5 16%, 634 634 63% 634 6% 694 6% 6% ju 67s 7 1,400 
54% Dec "6 Jun 46 May 3 57 Jan 27 4%.% wpretetred__.._........- 100 46 45 46 46 "452 47 45% 47 =. ee om j hae 
19% Dec 42% Jan 1774 Apr 28 21% Jan 7 U 8S Industrial Chemicals____No par “18% 193% 19 193% 19 19% 19 19% 19% 19% 19% 59% cas 
412 Dec 8% Jan 4 Mar 9 5% Jan 14 U S Leather Co common_.__No par ‘45% 5 456 4% “44a 4% *t%— 4% ee 8S. oe ei 1.000 
17% Dec 36 6Jan 16 Mar 9 21 Jan 21 Partic & conv class A____- No par 17‘, 18 "1742 18 17¥2 li" 17% 18. wa 177 18 i 
11% Sep 21% Jan 11% Jan 3 16 Apr 7 U8 Lines Co common-_-_-_----- 1 155, 15%4 15% - 1534 1542 15% 15% 15568 15% 15% iS% 15% 4,500 
7% Dec 9% May 7¥%q Jan 19 87% Apr 18 4%2% preferred______________- 10 75, 812 7% 812 7°s Bh 79a = 8 '2 am be aM a7 = 
39% Feb 53%July 43 Feb 8 49% Jan 28 U S Pipe & Foundry____-._---_. 2000 °44%% 45% 44% 44% *44%2 45 45 45% oo (90% a sae 
49 Jan 58 July 52% Jan 12 592 Feb 4 US Playing Card Co______---.-- 10 57% 57% 5734 58 *58'2 59 582 om reels re oan 22 Vr 300 
26 ‘ 37% wd 19% May 3 FF ag ; Ss “e f ree A feo at 60 a, 8 a2 4 +’ , a4 a a4 gat; 36s ‘84% 86% “30 
& 94 ay $82 Apr 29 8814 Feb 1 To d series A. ..- aye 100 “B2 84 _ = —a. 9 » ar - 
37% Dec 49% aon 36% May 3 43 * i 26 Us Ruther Co common________ 10 37% 3734 375 3734 3734 3734 3744 38! xi! 372 37 Ve i" re 
121 Dec 137% Jan 117 May 3 133 Jan 21 8% non-cum lst preferred____100 122% 12212 123% 123% 124 «6125 124 124% (120%4 122 122 
34 1 
7% Nov 58% Jun 39% Feb 7 46% Apr 18 US Smelting Ref & Min com.---59 45% 45° 4512 46 45 4594 4s 45 a ‘Se oo 2 — 
6342 Dec 72 Apr 64%, Jan 13 72 Maeri7 Ln... eee 71 712 Tlve 71% gi 71h 71 71 702 iii 71 Ve 72 39.800 
67% Mar 875% Oct 69 Jan 3 182 Jan 27. U S Steel Corp common__-_-_- No ins 71% 72 71% 1% 7034 71% me 75 151% 132 1317. 132 1,800 
Pe aaa om 23% May 12 24% May 13 New No par ; — a 21 ¥, 7 
129% Mar 140% Jun 130% May 3 140% rom 26 71% preferredics-22--2--:-2.- 100 -7132% 133'% 132'2 133% 133 133% A52 "4 132% 21% aaa pe Pr = . ‘40 
1742 Feb 19% Jan 18%Jan 4 2112 Apr 4 US Tobacco Co com__-__-_- No par 21% 21% 21 21's 21'e -21%% oi sate eas ig 43 5 1,000 
37 =Nov 425% May 38%, Jan 3 43% Feb 16 7% mnon-cum preferred_______ *8 42%, 43% $42 42%, “42 4274 42 42 ate con 0% 10 1'300 
4% Mar 6% May 4% Feb 24 4 Apr 28 United Stockyards Corp_._______- °5 5M Sie 5s 4% - 5 4 5 R +r, 80 o * 20 ‘600 
85 Dec 12% May 8% Jan 3 1012 Mar 30 United Stores $4.20 non-c 2d fas "97, 10 978 9% OM - 9% eae 2374 24 24 24 Vp 8.800 
8542 Dec 98% Jun 80 Apr 29 85% Jan 7 $6 conv preferred________ o par 78 80 80 80 “95 80 oe 680 31, , “35 35 1.100 
2% Dec 6% Jun 2% Jan 3 4 Jan 8 United Wall Paper Inc common___2 3% 3% 3% 3% “32 3% voi? oli? 4 + a "200 
22 Dec 34 Jan 21 Feb 8 25 Mar 29 4% conv preferred___________- 50 24 25 “24 24%4 24 24 23" 262 23"2 2 rete 15% 15% 100 
16 Feb 208 =6(Jun iS . Apr 22 17% Jan 7 Universal-Cyclops Stee] Corp__-__-- 1 155 16 “15'e 16 — 15's 16— 15'2 15% 16% at 1% re 800 
4 Mar 10% Jun 3% Feb 25 5%, Mar 30 Universal Laboratories Inc___-_:--1 5 5 4%2 4% A OS >. NE 2 2991, 225% 800 
19 Feb 23'% Jun 19% Jan 17 22'» May 10 Universal Leaf Tobacco com_No par 22% 223% *22%% 22% 22%% = 22%, 22 22 "2 ante 1651. 1639, 165% 60 
150 Feb 170 May 156 Mar 5 165 Feb 1 re 100 °164 167 164.167 164 164 163. 163 = tie oo, OM =00 
74 Dec 154, May 7 Feb 10 9%, May 5 Universal Pictures Co Inc com_---1 9! 9% 9s «69% 9 9 a Ye as + a -" _" ‘180 
42 Dec 70 May 43% Jan 3 x53. May 12 4%% preferred______--______ 100 52%, «52% 5242 53% 5242 52%2 52% 53 — 53 = ; 
‘ . ‘ 1 9 ‘ c 923 921 1 
14% Feb 27% Oct 19% Feb 11 2512 Apr 25 Vanadium Corp of America__No Peo 235% 235% 23', 233% 22% 23 a. 2 er IT 115, rt roth rye 
9% Dec 15% May 95%Jan 3 11% May13 Van Norman Co_-_------_-__-- ase 10'2 11 Ss ae 28% 23 029%, 22% 22-22% 100 
21% Feb 26% May 21% Apr 21 24 Jan 27 Van Raalte Co Inc_._____------ 23 23 22'2 23 22% 23 - a. An z 





For 





footnotes see page 28. 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1048 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lewest Highest Lowest Highest EXCHANGE May 7 May 9 May 10 May !1 May 1!” May 1% the Week 
Spershare $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
22% Feb 33% Oct 20% May 10 27% Jan 7 Republic Steel Corp com ____No par 21% 21% 20%, 21% 2053 20% 207%, 21% 21l'e 2152 2144 21534 21,200 
103 Jan 111% July 93 May 12 110 Jan 31 6% cony prior pfd series A__.100 *93 952 95 95 9342 93% 93% 9342 93 93'2 9312 9312 1,000 
15 Dec 21% May 1254 May 13 16% Jan 12 Revere Copper & Brass com__No par 13 13 12% 13 12% 12% 1254 13 12% 13 125% 13% 3,600 
82% Feb 102 Oct 93 Mar 8 99% Jan 5§ 5%% prefterred________------100 9442 95 94142 94% “94% 95 95 95 94 96'2 *94 96 '2 20 
4% Dec 8 May 4% Mar 23 5%4 Apr 18 OS —— ae 2.50 5\% 5% 5 514 5 5\6 5 5% 5 5\% 5 5% 4.702 
19% Nov 29% Apr 19% Feb 38 23 Jan 26 Reynolds Metals Co com__-_-- No par “213% 213, 21%2 22 21% 22 *21 21%% 21%, 22 21% 21% 1,300 
92 Mar 104% Jan 99 Feb 25 103% Feb 3 542% convertible preferred____100 102'2 1021, *102'2 103 162%2 1021, 102'2 10242 102 10242 *102 102'2 140 
534 Dec 11% May 5% Feb 7 6% Jan 6 OS 1 5% 6 #53, 6 5568 534 5% 548 5° 54 5°2 552 900 
33% Dec 41% Jan 34%4 Jan 3 37 Jan 25 Reynolds (R J) Tob class B__--- 10 35% 35% 35% 3542 35% 35%2 35% 35! 35'2 36 36 36 6,400 
43 Dec 50 Jan 42'2 Mar 7 45 ‘Jan 5 EE cittetirtieiceniniiennne teins 10 “434% 447 43! 43} 43 44% 3 44%4 43 44%, 43 44 30 
80 Oct 94 Jun 85%Jan 3 91 May 13 Preferred 3.60% series__-_~-~- 100 °BB ls 90 P ©8812 90 3 90 90 ; “90 92 90%, 91 91 91 200 
103%4 Dec 103% Dec 102% Jan 4 107 Mar 25 Preferred 4.50% series__...._100 105'4 10512 *105%q 105%. 105% 105%4 105%4 105%4 “10542 105 106 106 460 
17 Dec 24142 May 16% Apr 14 19% Jan 13 Rheem Manufacturing Co__.. ~~~. 1 *16 16%4 “16% 165% *16 1642 16'2 16% "16% 17 1673 16%% 300 
1542 Jan 49 Jun 24% Jan 3. 38% May 5 Richfield Oil Corp-.---~~-~-~- No par 37% 374% 371g 3756 36%4 373g 3678 38 3634 37%2 37 374 24,900 
17% Dec 28 Jun 17 May 7 21 Jan 12 ae No par 17 17 17 17 “16 17 16 17 17 17 “16 1642 400 
4% Sep 1% May 4% Mar 4 5% Jan § Roan Antelope Copper Mines____--~ “44% 45, 4% 434 43 4% *4l, 434 “ql, 4%, 4°2 4% 300 
65s Feb 12 July 8% Mar 25 10% Jan 7 Robertshaw-Fulton Controls com__1 8% B44 87% 87% 85% 85, 8% 87% B44 872 B+ B74 1,500 

19%, Feb 29% July 22 Feb 1 25% Jan 3 4%4% cony preferred___.______-_ 25 *23 24 *2342 24 *23 2334 23 23% 23 2342 *23 23 42 

ea debe ers 36% May % 41 Apr 20 Rohm & Haas Co common -~-20 “37% 38 37% 3734 37% 38 bi, 3 38 38 37% 37'2 1,400 
aa Se colin 96°, Apr 21 98 Mayl10 4% preferred series A- 100 “97% 973 “9744 Q9744 98 98 97! 98 *97'12 99 98 98 7,000 
2 +d 24% cone Po on ; re ta ‘| pms he — Wee 306.60. 2 26 26 ‘ *26 26%2 26 26 25 4 25% *25%. 26 25°34 253% 1,100 
1 Mar 27% May 65% Apr 2 18% Fe 3 eas Typeeriier ......5-. +... 1 *16% 17 16%, 17 17 7 1624 17 17 7 17 17 1,400 
54 Dec 72 May 395% Apr 25 5544 Jan 8 Ruberoid Co (The)_---__----_ No par 45 46 45 4532 45 45 44 4414 “4342 4442 44%, 444% 800 
8% Dec 18% Jan 8%Jan 3 12% Mar12 Ruppert (Jacob) ~---------~--~--- “1042 107% “10% 10%4 10 101% 10 105% “912 9% 9 942 600 
16% Dec 21% Jan 16%Jan 3 233%, May 5 #£=Safeway Stores common__-_------ 5 22%, 22% 225, 22% 22%% 22% 22% 23 23 231% 23% 23 19.700 
107% Sep 113. Jun 109% Apr 27 113% Feb 16 eS a ae 100 110% 110% *110% 110% 110’ 110% 110‘% 110'% 110's 110! 110% 1103 4 130 
39%4 Feb 61% Jun 35's May 11 48% Jan 3: St Joseph Leaé___-_....-..... 10 “36 36% 3534 36% 3542 353, 35% 3512 35% 35% 3552 37 3,700 
844 Feb 16% July 8 Feb 24 124% Jan 25 St L-San F Ry Cocom v t c--No par 10% 1044 1042 10% 10% 1042 10'2 10% ¥0%% 105% 10%, 10% 6,106 
32% Feb 48% May 362 Mar 22 42%, Jan 26 Preferred series A 5% vtc___100. 404 40% 40%, 40%. 40%, 40%2 40! 40'2 40%, 40'2 4042 40° 1,400 
67 Jan 13942 May 98 Apr 7 122 Jan 25 St Louis Southwestern Ry Co___100 “98 103 103 103 101% 101% 100 =—:101 100 §=102 *100 102 70 
58 Jan 101 Jun 87 Feb 16 91 Jan 19 5% non-cum preferred____-_-- 100 *88 91%, *88 91% *88 9134 *88 913 *88 31% 90'2 90'2 10 
8 Feb 13% May 7 May 6 9%Jan 7 1 £St Regis Paper Co common__-_-_-_-_- 5 7 1, 9 7% 7% % 7 7% 7% 7M 7 7M% 11,40u 
79 ; Feb 9142 May 804% Jan 5- 87 May 5 lst pfd 4.40% series A_.~-~--- 100 “86 87 86 86 *85 87 85 85 85 85 *85 87 100 
8% Feb 1542 Aug 10% Mar 19 12% J 7 Savage Arms Corp__-_-------__--- 5 11 11 “10%, 11% 10% 10%, 1012 102 1014 10%. 10% 10% 1,100 
2542 Mar 35% May 25% May 3 3042 Jafi 12 Schenley Industries Inc__--_-__1.75 257 26 255% 257%. 25%, 26%, 263% 27 26% 26%%4 2644 2642 8,000 
ta _ o 4 $0% —_ : * 7 2 — rao. reac bs caciall No par #531 54 “53%, 54 5334 533% *5334 54 535, 54 5334 54 409 
pr ' @ an 13 - 3.40 preferred _____...-__ No par “94 96 *94 96 "94 96 “934 95 *933 95 93° 93% 36 
87'2 Nov 93% Apr x83%% May 11 91% Mar 8 Scovill Mig Co 3.65% pid.__.__ 100 534 My $02 *835% 84% 35% a4 xB3% 83% £83 44 84 a ; 84 , 20 
- a + da =— oy = 4 14 Jan 20 £4Scranton Elec Co (The) common __5 13 13 2 *13 1344 13% 13 13% 13! 13% 13% 13% 13% 2,400 
pr an 86 Feb 7 3.35% preferred -...---...—__ 100 *84'%2 85 85 85 *84'2 85 847% 85 °84'> 85 *8442 65 80 
13% Feb 26% July 14% Feb 11 18% Jan 7 Seaboard Air Line com vt c__No par 15% 15% 15% 15% ©15% 15% 155% 15% 15% 15% 155, 15% 1,009 
+ oF Hs: aon 49% Mar 4 55 Jan 11 5% preferréd series A------- 100 “51% 5134 51% 51% 505% 51 *50%4 52 “50% 51! 504, 512 600 
/4 @ Jun = 78 an 4 19% Mar 18 Seaboard Finance Co__--~-~u----_~~- 1 *18 18% 18 18 18 18 18 181% 16!. 18! 18 18% 1,500 
"% Ra < ey =s re = 4744 May 5 Seaboard Oil Co of Del___--- No par “452 46 4544 45% 44 45 44 4434 45 45! 44% 44%, 2,100 
ic an 27 842 Apr l Se Se a er As “qi 75 7} 7} e*7Y, 754 TM 7} 73 7! e7\ TV 300 
31% Feb 43% Nov 344% Feb 15 39% ‘aon : Seame todbuct & Co________No _ a1 38 ¥ 3734 38% x37" 275% 373% 37%4 37's 37% 375. 37%, 13,200 
9% Dec 12% July x9% Mar 8 11% Jan 7° Seeger Refrigerator Co___._----__ 5 9% 9% 9%_ 10 10 10 10 10 9%, 10 9% 10 2,500 
5% Dec 8% May 5% May 12 6%Jan 7 Seiberling Rubber Co__--______-— 1 “5% 5% Sia 5% 5% 5% 5% 5% S%e 5% *51, 53% 600 
9% Dec 14% Jun 7% May 13 113g Jan 7 Servel Inc common____-_--------_- 1 var 71% 744 7% 1% 734 Te 73% 72 736 74 Te 6,200 
ee Feb 104 Jan 83 Mayi13 101% Feb 5 $4.50 preferred __--_______ No par *84 86 *B4 852 *83%2 85 *8312 85 ©B2 85 83 } 50 
3 “4 Nov 36% Jun 27 Jan 3 3142 May 5 Shamrock Oil & Gas_----.-~- ae | 29% 29% 28% 287% 28%2 2854 29 29% 26% 29 28°4 29 3,400 
+ Feb 46% Oct 28% Apr 22 37% Jan 7 #£=Sharon Steel Corp_i---__-~-- No par 29%, 29534 29%2 29% 29 2942 29 29% 29 29! 29%, 29! 2,400 
H %s Feb 27% Jun. 22% Jan 4 29% Mar $1 Sharp & Dohme common__-_—No par 26 26 Ye 26% 26%. 26% 26% 26% 2642 26% 27 27 27! 17,200 
. Feb 79 Dec 77 Feb 10 8114 May 12 $3.50 conv pref series A___No par 81! 88 Ys *8l'2 84 *80 84 *80 82 Bile 81% *81 B4 200 
4 Dec 15% Jan 8% Feb 5 10 Maril Shattuck (Prank G)-_.-..-.- No pat 9% 9% 9% 93% *9% 9% 9% 9% 93% 94, 92 9% 900 
Mar 14 Oct 11% Apr 8 14% Feb 10 Sheaffer (W A) Pen Co__-._~_--- ] 12% 12%4 12%4 1244 *12%, 13 13 3 *12% 13% *13 133 700 
—~ Feb 46% Jun 31 Feb 5 39% Jan 21 Shell Union Oil ~_..-.______-__- 15 35 35 Ye 35 353% 35% 35% 35 35% 35% 3542 35 35} 4,800 
Ye Dec 7% Jan 5 Jan 3 6 Apr 5 _ £=Sheraton Corp of America-__-_-~~- 1 556 5% 5% 52 5% 5M% 54 5\%4 ENN, 5% 5% 5% 2,600 

Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE May 7 May May 10 May li May 12 May 1% the Week 
$pershare $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share 3 ver share Shares 
3% Dec 7 May 2%4 May 11 4% Jan 12 Silver King Coalition Mines__---_- 5 #3 32 3 3% 2% 3 23, 2% 23%, 2% 3 3 3,000 
25 Dec 36 May 22% Feb 25 27% Jan 7% # =Simmons Co............_.-- No par 2414 24% 2334 2334 23'%2 24 2342 24% 241 2412 24%, 24% 1,800 
34 Dec 44 Jan 31%4 Feb 25 36%4 Jan 7 Simonds Saw & Steel___-_--- No par 35 35 34% 3534 *347% 3! “347%, 3542 35 35 34% 35%4 200 
aoe — 32% Jun 19% Feb 11 24 Jan 7 Sinclair Oil Corp_____.--_~~~- No par 225% 22% 22% 2234 22%, 22% 22% 2256 22% 225% 22%, 22% 15,800 
“4 Feb 160 Jun 99 Feb 14 127%Jan 7 Skelly Oil Co______--__-_--~--~- 15 112 112 112. 112% 112-1123, 113%4 113%, *112% 115%, 113% 11342 1,000 
18 Feb 25% Oct 1842 Feb 8 21%Jan 7 Sloss-Sheffield Stee] 4& Iron _.-- ~~ 20 “1834 19% 1842 18%4 *18'2 19 1854 18% *18%2 193, *18%2 19328 6800 
23 Dec 3542 Jun 20 Feb 7 25 Jan 7 Smith (A O) Corp_- eidiacotin “21%, 22% 2134 22% *21%2 21% 22% 22% 22% 22% *22 2242 600 
_ ae wove — — c- 3 31% me 24 — (A) & Sons Carpet Co com-_20 “243, 25% 2434 2454 2434 25 2514 25% 25 254 2514 25% 2,700 

4 Jan 8842 3 3%2% preferred _--.--_---~__ 100 “841, 86 *8412 86 "8412 8512 *8335% 8542 *B35% 851 *83% 8542 
91 Sep = 98 July) = 952 Jan 3 = 100% Mar 25 4.20% preferred —.---_-_____- 100 9812 98% 98% 98% 984, 98% *97 «99 97 98 “97 98 210 
15% Dec 26 4 Jun 15 Feb 11 7¥%2Jan 8 Smith & Corona Typewriters_No par “16 163% “16% 1638 *16%, 163 16'— 16% 15 534 15% 15% 1,000 
Na i 23 Jun 15 Feb 24 17% Jan % Socony Vacuum Oil Co Inc_-----~- 15 15% 16 157, 16 157, 16 15%, 16 157, 16 1573 16 18,700 
3% oad at ie fm ei — : — = - ——— ee, Corp 4% oo 100 100 997%, 9972 *99>_, 100 100 100 *995%, 100'2 *99*%_ 100'2 300 
$ 8 ’e Apr uth Amer Gold & Platinum-_-_-__-_ a 4 3% 3% 373 a 3% 3%, 343 372 344 33% 3,100 
-" pad 8% Oct 7% Jan 13 8% May 5 South Carolina E & G Co com_4. 30 BY, BM 8% 8% B's 8% 8 Ble B B's 3%, Bs 6,500 
. a = Ya ot fF = ned 4 . Mey 12 5% | preferred ——__-__-_-----_- 50 *43'2 46 44%_ 44% *441, 46 °44', 46 46 46 "46 49 200 
a j , . = oan , ans Log Pes eh Pie fe : ge ; ¥ 
sai Nov 16% Jan  11%Feb 24 14% Apr 26 suumenee aes unas 13% 1376 133, 14 °13% 14 ‘ 013% My 15 4 14 13% 13% 700 
; 2 yal ou ons Fg — ; ag — = South Porto Rico Sugar com_No par *29'2 297% #2912 297% 29% 2934 29 29 \% 20 29 29% 29% 2,300 
Z £37 Ti, 371, 7 al, £99 ; 37 £37 _ 

25% Mar 30% July 29% Jan 5 32% May S$ Southern California Edison 2-22-23 32% 33! ee +e + 8.100 
ot Aa 20% yond aK Jan 3 34 May 3 Southern Natural Gas Co_______7.50 43.33 325, 3234 3254 3234 32%, 33 - 33-33% 33% 33%2 3,400 
/ 8 e J; ifj q 305 7 1 95 
#31; Feb 6044 Jun 31's Mayil $1 San 7 Southern Railway commoa Ne par 32, 92°32.” 33% 8g S8% aT a Ny Se 32.” 32% 5.500 

4 u x “4 May l % ” £87! © : Pa ‘ = £5 5 
65% Dec 73 ‘Jan 62 May G 66%, Feb -9 Mobile & Ohio stock tr ctfs22100 °62'. 64 16214 64 sez, 64g scons tre 62% Ot! Gola €2h 100 
12% Dec 20% May 10% Apr 21 13% Jan 7 s; aiding (AG) & B : — - abe - "= D ; og 29/2 de 2 93/2 11 2 1 2 i 2 11 2 ’ 
4 Feb 134 Jun 4% Feb 25 6% J p g C ee 10'2 11 *10%2 11 '10%2 11 10%, 11 1 1 00 
4 Dec 8% May 4° Mar 22 a. «4 ahaa, alia, | aa ee hee > Dd -. a oe oo: ae — 
63 Aug 73) Jan 68 Jan 24 72 Apr 25 $5.50 preferred___.________No par 3 #73 ‘1 74 ‘7174 1 #71! 6 «72 69 «72 60 
=. ee 29% Jan 21 Feb 7 24%Jan 7 Spencer Kellogg & Sons__---~--—- 1 22% 23 ©2215 23 22%, 23 X227, 23 22% 23 "223, 2314 600 
7, Soe r+ te ieee a — = oa va ned - Sperry Corp (The)_----_--__-___- 1 2642 263% 2655 267% 26%, 2674 261% 2612 2645 2642 2512 26 5,900 
6145 Mar 14 May 64 2 2 fp 4 — fk en 2 2% B44 (Ble 8% 8% 812 B%— BM 8% 8% 84s 82 4,400 
15% Feb 23% May 14% Feb 7 16%Apr 6 Squar~D CoS 15% 153 ih ie | aaM a |6ok Oe 13%. 1 00 
21% Aug 30ic Jan 234 Feb § ©2912 May § Squibb (RR) & Sons common-—--1 29, 29!) abit 2) Bh Baty 80g BTSs B94 20D 
an pr 10344 Mar 17 S64 preferred... ....... No par 10124 102 1015s 1015 10148 1015s #10123 10242 *101% 102%, 10153 10152 150 
195% Dec 29% Jun 17% Apr 2 Y 5; 5 3 5 35 5 
191% Oct 91% Jun isi pied jo tts nl - — Lan rated Inc com_-_No par 18% a tg a A 18%; x18" 18% 7 = ” 18%% 7.700 
17% Nov 27% May  18%Jan 3 28%4A deed he E Oe Be peel ener 021%. FT Me a atte a = Seas Sete 37% ae aria jo 
86 Feb 109% Oct oat 3 ‘4 pr 18 Standard G & E Co $4 pref__No par 27% 27! 4 2634 27's 26! 27 2634 2742 26% 27% 2678 2714 7.800 
9% 181 Get 168 dem 4 136 Mayil 87 prior. preferred... oe lieu ie re theeret "Tt ae Se Saas 2a peo 
54% Jan 73 Jun 56%Feb11 ‘67% Jan 8 Standard Oil of GallforniacNopar 65.65 “65% 65%. 644s 65 Si% 64% = 64S GB “Bas 6470 6,000 
367%, Feb 53 Sen 36% Feb 8 pik, andar il o alifornia_..No par + 2 656 Lg 64'2 65 64% 647% nm ©. 64 6472 6,000 
eis Feo Sam gun acres 7 Src ar M4 Standard OU of Maan nag os Tass Sass Ga Sauteed geek gris 60" 2a 
+ /a y WN icc y) se. 77 i f 20,900 
2334 Nov ie 223, Feb 25 = andar il o ew Jersey 25 4 8 8 4 8 ‘ 3 67"s 68% 67 68 
gs RR Re ae ae a a 
11% Feb 15% Oct 14 Feb 25 16%Jan 18 Standard Steel Spring common___1 15% 15% 15 18% — = 15 15! 15% 15! 15% 15! 2,000 
38, Feb 43% May = 41% Feb 17 44 Jan 24 4% convertible preferred____--50  °42% 431% 4214 4342 #421 43% 42% 4392 942% 431 642, 4312 oe 
1143 Mar san ney po. 4 4 + te 7 Starrett Co (The) L S_-_____No par *32% 3342 31% 32% *31% 32% *31% 32 *31% 32 £3112 32 700 
x 3 me 3 3% q 
321, Mar 39% Jue 33% 3 ; an 18 Sterchi Bros Stores Inc____-.--_ 1 10%4 11 10% 11 - _ : Ol *11 11% 11% 11% *11% 11%2 _ 600 
88. Feb 97 4 ii o4 8 i 3 40'2 May13 Sterling Drug Inc common_-__--_-_-5 39%4 3954 39%3 397% 3934 39% 3934 397% 46 40 40% 40%2 5,600 
23% Dec 36% May 34% - :  * 7 = aun parr SAS Se 100 > a. *95 (98 “95 98 “95 98 *95'2 98 “96 «98 =. 
12% Feb 16% May 11% May12 © i4izJan 7 Stewart-Warner Corp -.-------- 3 edz, 129 12% 12% 12's 12% = 12% «12%, al’, 12 2 12 2300 
y TUNIS COTE cnnnmndmainee 4 4 +s 218 V4 8 % “4 2 12 2 , 
9% » Apr , 7 
to wed 4 — eee 2 re A 4 pee 4 hg mae - common-_-_-1 *11% 11% ll 11% 10°94 1034 1042 10% 1012 105, 10'2 10% 2,700 
1% cen «Ey )«6= En eh OS) 61a May}? Stone & Wabeter.. oper ise ie’) is” asa iss, ie = «16 deta lesg 16's 7.700 
yi 7, ot Jun 16% Feb 10 21% Jan 7 Studebaker Corp (The) SO eee aeee 1 18%4 1872 183 19°38 18°4 1936 191. 19°4 195% 192. 195% 2014 32.490 
91% Dec san = a” 7 7 7% Jan 18 Sun Chemical Corp common __-_--_- 1 7 7 J 7 675 Tle 678 67% *7 TV, q 78 1,300 
50% Mar 10% Nos a on aa z 7 26 $4.50 series A preferred____No par *90 = 93 £90 93 £90 93 #90 93 90 93 #91 93 os 
113% Jan 290” ae e Fe y, APr 13. Sun Oil Co common___-_-__-- No par *591%4 5912 59 591% 59 59 5814 59 57 57 56 56 4,900 
9% Feb 155% tom iy Sam 17 119% Apr 14 Class A 4%2% pfd_-._--_____- 100 *117%2 119 #11734 119 #11724 119 #11734 119 #118 119 *116%2 119% 
17% Dec 19% May = x9% Feb 24 % Jan 8 Sunray Oil Corp common____---~- 1 ll 11% 11 11% 10%. 11 10% 11 11° 11% 11 11% 21,300 
a. gee eee Teen tS 6S Seeeiens cartes £_-—— 25 *16% 17 16% 17 1624 16% *16% 162 16% 1642 164 16% 600 
24%, Mar 43 Suly gb he F 18 @ + a9 7 4%2% preferred series B______ 25 1942 19% 1948 193% 19 193% 191, 19% 19 1914 19% 19% 4,200 
4 3 Mayil1 Sunshine Biscuits Inc__---_-- 12.50 42% 42! 421%, 423, #413 42%, 421, 43 421 4255 4253 52% 2,300 








Por footnotes see page 28. 
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Range fer Previous 


Lewest 
$ per share 


Year 1948 
Highest 
$ per share 
Dec 11% Mar 
Mar 235 Jun 
Dec 19%, Jun 
Dec 44'e Jus 
Nov 16% Jan 
Dec . 36% Jan 
Dec 22 Jan 
Feb. 26 Jun 
Dec 91 Aug 
Mar * 7% May 





4 Mar 


Jun 
Dec 





x 


11% May 

55. Jun 
19% May 
67 Jun 
25% May 
71% July 
25 Oct 


4842 May 
65°%4 May 
20%. May 
24 May 
14% Jan 
46% Jan 
15% May 
10%, May 
47% Jan 
13% Apr 
24 Jun 
10'2 Jan 
59% May 
S$5% Jun 
4% Jan 


3144 Nov 


32% Jun 


> 104% July 


23% May 
55 May 
13% Jan 
22% Mar 
23% Apr 
10% May 


10712 July 


19'2 Aug 
25% Mar 
3642 Jan 


100% Jun 


8%—8 May 
32% Jan 
14% Jan 


@ Dec. 12 Jan 
Dec 59% Jun 
s Mar 16% Jun 
Feb 39% May 
Nov 43% Nov 
Oct. 110 Jun 
Feb 98 Jun 
Nov 90 Jan 
Feb 38% July 
Nov 96% July 
Bep 51% July 
Jan 41% Jun 
Range for Previous 
Year 1918 
Lowest Highest 
$ per share $ ver share 
Dec 0% May 
4 Nov 110% Jun 
Nov - 19% Apr 
Nov 902 Mar 
Jan 23% Oct 
Dec 15% Jan 
Feb 3842 Dec 
Feb 36 «July 
Nov 5% July 
Dec 55 Jan 
Feb 3% May 
Feb 9 May 
Dec 82'2 Apr 
Feb 28'2 Jun 
Jan 46%_4 Jun 
Feb 58% May 
Dec 23 May 
Dec 21% May 
Feb 32%. May 
Feb 101 Jun 
Feb 24% May 
Feb 113%4 Jun 
Nov 179 Jun 
Dec 17% May 
Dec 76 Jun 
Dec 42% Jan 
Dec 8% Jan 
Dec 36 Jan 
Sep 21% Jan 
Dec 9%, May 
Feb 53% July 
Jan 58 July 
Dec 37% May 
Dec 94 May 
Dec 495% May. 
Dec 137% Jan 
Nov 58% Jun 
Dec 72 Apr 
Mar 7% Oct 
Mar 140% Jun 
2 Feb 19% Jan 
Nov 42% May 
5 Mar 6% May 
Dec 12% May 
Dec 98'2 Jun 
Dec 6% Jun 
Dec 34 Jan 
Feb 20 «Jun 
Mar 10%, Jun 
Feb 23'2 Jun 
Feb 170 May 
Dec 15'2 May 
Dec 70 May 
Feb 27% Oct 
5% Dec 15% May 
Feb 26% May 


139 


Range Since Jan. 1 


Lowest 
$ per share 


75. Mar 25 
Apr 22 
10'2 May 10 
21 Mar 16 

7%, Feb 25 


28% Jan 
8% Jan 
20%. Feb 
82 Jan 
4% Peb 


10% Feb 
3 May 


x15% Mar 


49 Feb 
13% Feb 
58 Jan 
17% Feb 


33% Feb 
39 May 

9 Feb 
14% Feb 


4%, Mar : 


25'2 Apr 
12%4 Apr 
5s Mar 
35 Mar 


3 Mar: 


1742 May 
7% Feb 
3844 May 
84'2 Apr 
2'2 May 
24 Feb 
20% Feb 


102%4 May 


16 Apr 

9%, Jan 
10 Jan 
10 Jan 
14% Apr 

6% Feb 
9842 Feb 
10%2 Apr 
19% Jan 
32'2 Jan 
98% Jan 

4% Jan 
25 Feb 

5 Ye Feb 


B'Y% Feb 
40 Jan 
10% Feb 
23% May 
36% Apr 


107 Jan 


94 Jan 
86%e Jan 
25% Feb 


77% Feb 
48 Apr 16 
31 Mar 28 


1@Ws) 


$ per share 
10°. Apr 14 


5% Jan 





10% Mar 

4% Jan 
17% Jan 
5576 May 
17% Jan 
65%2 Mar 

23% Jan 


48 Apr 
46 Jan 


11% 4 Jan 


10% Mar 17 


46 Jan 
12%%4 Apr 
31% Jan 
42 Jan 


111 Apr 


94 Jan 


92 Mar 31 


31% Apr 
89% Jan 
51% Feb 
26% Jan 


Range Since Jan. 1 


Lowest 
$ per share 


22% Feb 


105 ‘May 


10% Jan 
61% Jan 
1942 Feb 
5 Feb 
304% Feb 
a Jan 
Vy Feb 
av Feb 
2% Jan 
4 Feb 


51 Apr 2: 
16 Apr 2: 


35 Apr 


48 Apr: 


18% Feb 

9%4 Mar 
22'2 Apr 
23% Apr 
18% Feb 
94 Mar 
16 Feb 
92 May 


175 Jan 


6°4 May 
46 May 
1774 Apr 
4 Mar 
16 Mar 
11% Jan 
7% Jan 
43 Feb 
52%2 Jan 


19% May 


$2 Apr 
3642 May 


117 May 


3934 Feb 
64%, Jan 
69 Jan 


23% May 
130'% May 


18% Jan 
< Jan 

4 Feb 
33 “% Jan 
80 Apr 
2% Jan 
21 Feb 
15 Apr 
3%4 Feb 
19% Jan 


156 Mar 


7 Feb 
43% Jan 


19% Feb 
9% Jan 


21% Apr 


109 


Highest 

$ per share 
267% Mar 39 
Mar 24 
14% Mar : 
74 Feb 26 
23% Apr : 


7% Jan 
38% Jan 


3344 Mar 17 


3’ Apr 


45% Apr 


342 May 
5% Jan 
65 Jan 


223% Jan 


394 Jan 
54°43 Mar 


21% Apr 


12% Jan 
2442 Apr 


23% Apr 


23% May 


‘98% May 


17% Jan 


104% Jan 2 
18332 May 


8% Jan 
57 Jan 


2)'% Jan 


5% Jan 
21 Jan 
16 Apr 

87% Apr 
49% Jan 
5942 Feb 


25% Mar 


88 2 Feb 
43 Jan 


133. Jan 3 


4612 Apr 


72 Meri7 


82 Jan 


24% May 
140% Jan 


2132 Apr 
43% Feb 


5% Apr 28 
0% Mar 30 
85% Jan 7 
4 Jan 8 
25 Mar 29 
17% Jan 7 
5%4 Mar 30 


22'2 May 


165 Feb 


974 May 


x53. May 


25'%2 Apr 
11% May 
24 Jan 


me 


to 
CONVO Ara -1454 


_ 
woe 


Nren 
IwWO 


STOCKS 
NEW YORK STOCK 


EXCHANGE 
Par 
Sunshine Mining Co__.._-~-~--10c 
Superior Oi] of California____.-- 25 
Superior Steel .Corp___..----~.-.- = 


Sutherland Paper Co _.._-.-.---_ 
Sweets Co of America (The)__4. 7650 
Dwiit @ Cv.- 4-25 
Swift Internationa! a ae OE 
Sylvanie Elec Prod Inc com__Ne par 
Se Peeranvesn... 2.22.2 No par 
Symingten Goyld Corp..c_...-:-1 


T 





Talcott Inc (James)_-...--_-....-9 
Telautegraps Corp-..-_.........--i=..5 
TeuMessse COE? - ds. cedeewin Sse 5 
TOR i icici tke eepimiins 25 
Texas Gulf Producing Co___-_-_-_~_~- 10 
Texas Gulf Sulphur____-—~— ._No par 


Texas Pacific Coal & OW_-_-<..-10 
Texas Pacific Land Trust— 


Sub shale otis. _——.i00-....6-.-] 
Texas & Pacific Ry Co _-_._-.-._100 
Textron Inc: common..-.--~._._ 50c 

$1.25 conv preferred.___-- No par 
Thatcher Glass Mfg Co common-___5 

$2.49 conv preference.____No par 
The: ett: ..400-—.— poe «---.No par 
Thermoid Co common i. _-_...--1 
$2% div conv prefe:red_._..__50 


Third Avenue Transit Corp__No ~~ 
Thomas Steel Co (The). ------- 





Thompson. (J R) “is 
Thompson Products com__..No par 
4% preferred ans 160 





Thompson-Starrett Co com _No par 

$3.50 cum preferred__.__.._No par 
Tide Water Associated Ol] com__-10 

$3.75 preferred vs No par 
Timken Detroit Axle__..:-.-..~- 
Timken Roller Bearing...._._No oes 
Transamerica Corp . 
Transcont’! & Western Air ae 
Transue & Williams Steel._..No par 
Tri-Continental. Corp -common_._._1 

$6 preferred______ anne NO par 





a 





Truax-Traer Coal Co... ----«--- 5 
20th Century Fex Film com__No par 
$1.50 conv preferréd______ No par 
$4:50 prior preferred:___ No par 
Twin City Rap Transit com__No par 
5% eoonv prior preferred.___-- 50 
Twin Goach Oo... ..0<-..--« ee | 


Udylite Corp '(The)-.--.--.--.--- 1 
Underwood Corp —_..--1--.- No par 
Union Asbestos & Rubber Co..--- 

Union Bag & Paper .._-~--~--~ No par 


Union Carbide & Carbon___.No par 
Un El Go of Mo pfd $4.50 ser__No par 


Preferred $3.70 series___—_ No par 
Preferred $3.50 series.__._.No par 
Union Oi} of California__...._~- 25 
Union Pacific RR Cé com___---- 50 
4% non-cum preferred_..._--- 50 
Union Tank Oar... «eo... No par 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

United Aircraft Corp common____5 
5% convertible preferred____-_ 100 
United Air Lines Int cOmmon___10 
4%% preferred ____..------- 100 
United Biscuit Co___..-_-~~- No par 
United Board & Carton Corp___-_10 
United. Carbon Co__-«..--~~- NoQ par 


United-Carr Fastener Corp_.No par 
Unite Cig-Whelan Stores com. _30c 
$3.50 convertible preferred..__100 


United Corp common... .—_--..---- | 
United Dyewood Corp common_-_-_-1 

Th pnieerres..__.._....-ca-.--- 100 
United Electric Coa] Cos___---~-+- 5 
United Engineering & Foundry-__--5 
United Fruit Co...........- No par 
United Gas Improvement Co__-13',2 
United Merch & Mfrs Inc_------~-- ] 
United Paramount Theatres wi. 1 


Certificates of interest w i-_----~- 
U S & Foreign Securities_-_.No par 


$4.50 ist preferred_.__.___- No par 
U 8 Preagee 00.....2<-..-2.2 No par 
U S Gypsum Co common_-_-_----- 20 
ee 100 
U S Hoffman Machinery com_---5 
4%4% preferred__..__._..---- 100 
U §S Industrial Chemicals__._._No par 
U S Leather Co common __-_.No par 
Partic & conv class A___~_- No par 
U S Lines Co common--_-_-_----~~- 1 
4%e% greterree.........-..--- 10 
U S Pipe & Foundry____------_- 20 
U S Piaying Card Co___--_--...- 10 
U S Piywood Corp common___.__1 
3%% pfd series A.......---- 100 
U S Rubber Co cOmmon___--_--- 10 


8% non-cum list preferred____100 
U S Smelting Ref & Min com__-_59 


i ie, NE 50 
U S Steel Corp common___-__ No par 
New No par 
7% preferre@icsnce sone nine 100 
U S Tobacco Co com______-_- No par 
7% non-cum preferred______- 25 
United Stockyards Corp_.______~_- 1 
United Stores $4.20 non-c 2d pfd__5 
$6 conv preferred________ o par 
United Wall Paper Inc common___2 
4% conv preferred_________-_-_- 50 
Universal-Cyclops Stee] Corp___.-- 1 
Universal Laboratories Inc_____+-~- 1 
Universal Leaf Tobacco com_No-par 
ae ee ee 100 
Universal] Pictures Co Inc com__--1 
4%% preferred___...----.... 100 


V 


Vanadium Corp of America__No par 
Fae PERE $CBiLn wnccnsncnass 2.50 
Van Raalte Co Inc_ ._-_-------- 10 


Saturday 
May 7 
$ per share 


95, 


148 


11% 


33 %2 


B34 


29' 


10% 


217s 
832 


4%, 


10% 


142 


Saturday 
May i 


$ per share 


24 


10612 


12'%2 
73 
2242 
53% 
35 V4 
33 
3 
44 
342 
44% 
522 
162 
37 2 
49 


21'% 


10%% 
232 
23 

222 
gy 

1642 
94). 


183 


634 
46 
19%% 


Neh 
We WwW 


Monday 
May % 


$ per share 


9te 


*140!2 
il 
354 


Ble 


29% 
10% 
21'2 
*Blile 


434 


938 
41's 


*12 


2432 
37% 


*91 
°87 


3042 
80% 


32% 


Monday 
May 9% 


$3 per share 
23% 
105 


12 
722 


22% 


a5, 


34%4 
"32%. 


27% 


4232 


348 
44 


*51 


16 

3612 
483, 
21'%4 
10% 


'22 
“2112 


22% 
98 


16 
94 
18112 


6%4 
46 


°19 


4°@ 


"1742 


15% 

7% 
44'2 
5734 
21% 


*82 


375% 


123% 


45'2 
reer 
71% 


132'2 


542 


5s 
9's 


3'2 


“24 
“15's 


4'2 


*22% 
164 


91% 


522 


23'4 
22!2 


tt HIGH << Pp 


Low = aa SALE PRICES 


Thursday 
May 12 
$ per share 

0°s C% 
146 150 
ll 11% 
34's 35% 
*Bl4 B34 
20% 29% 
10's 10% 
2i'e 21% 
*82 64 
*438 4'2 


10%% 


1558 
553% 
14% 
63 %e 


10112 


23% 

35% 
102 

65% 


a34 


9 9 
41 41 
l24a «12% 
23°, 243% 
38'—_ 384% 

108 109 
91 96 
‘87 838 
3C0'4 30%% 
81 61 
350 50 

x33 33% 

Thursday 

May 12 
$ per share 
237%—_ 24 

Ma > fhe 105 
12 1214 
‘i 73% 
2234 22% 
*5 36 52 
343. 3434 

"3242 33 
2% 3 
*42 43 

33% 3% 
"4% 4°%4 
‘50 52 
16% 16%4 
3642 37 
48%, 492 
21% 21% 
10'2 10’ 
22 23'2 
21% 23 
22%, 23% 
99 9975, 
‘16 1642 
95 46) 2 

18372 183% 

6°45 7 
47 47 
19% 19% 
4% 5 

2717' 17% 
15% 15% 
1% 75% 
"45 45%, 
58'2 59 
21% 21% 
B4'2 8642 

x27% 3742 

x1204%4 122 
44'2 45 

70'2 7142 
71 71% 

131%, 132 
2144 21% 
“$2 423, 
e4N, 5 
934 10 
*78%2 B80 
237, 24 

342 3% 
*23% 2442 
"165% 1542 

42 4% 

*22% «82234 
16314 165! 
9 9g 
x52 53 
23 223, 
113g 115, 
22% 2248 






Sales fee 
the Week 
Shares 


2,600 
900 
1,900 
300 
200 
2,600 
5,800 


20 
2,900 


400 
9,400 





For 








footnotes see page 28. 
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28 (2120) 
THE COMMERCIAL & FINANCIAL CHRONICLE Monday, May 16, 1949 
Bange for Previous STOCKS AND GALE PRI 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monda ae” d or ; ae 
: ee _ S’ urda Mond y uesday Wednesday Thursday Friday Sales for 
Lewes Highest EXCHANGE May i May 9 May 10 May 1! May 12 May 13 the Week 
8 per share $ per share $ per share $ per share Par $ per share $ per share $3 per share $ per share $ per mie $ ; awe Shares 
12% July 15% May 10 Feb 16 13%Jan 6 Vertientes-Camaguey Sugar Co_.6% 10% 10% 10% 10% 10! 10! 10! 10! y 1 ty vat 206 
19% Dec 29% Jan 20 Jan 3 22% Apr 1 Vick Chemical Co____________2.50 22 22 2134 21% 21¥% 2134 2135 2115 oi% mn bot + th 2'400 
85% Dec 94 May Yo Mar 5 89 Feb 10 Vicks Shreve & Pacific Ry com_100 *86 872 86 87 86 87 y *86 : 87 : po eg Hg He =. 
86 Feb 95 Jun 85% Jan 5 90 Feb 1 5% non-cum preferred__-_--~- 100 "86% 88 8644 88 "86% Be 86! 88 of si os 4H 
32% Dec 48% Jun 33% Feb 11 38% Jan 26 Victor Chemical Works common___5 36 36 3542 36% *35% 36% 36 : 3¢ ths =4 ‘aa oe? ; 
85 Oct 96% Apr 91 Jan 7 96% Mar 16 3%% preferred _____-_______ 100 °94S 95% 94. 95% °94 96. : 294 «96 spc = a es 
7% Mar 14% July 62 May 13 11% Jan 21 Va-Carolina Chemical com___No par 7 7 7 4 7 7 "67 67 = 3 ¢ 3 ~ ar F 
93 Feb 124% July 90% May 2 118 Jan 21 6% div partic preferred______100 °90 92 90 92 *90'2 93 7 9014 93 7 04 1% rt im + 00 
14% Nov 18% May 15%Jan 3 17% May 5 Virginia Elec & Pwr Co com----10 17% 17% 17% 17% 17% 17? 11% 17% eu aan van. 2940 100 
109 Jan 117% Jun 113% Apr 29 118 Feb 14 ES ee 100 “114% 114% 114% 114% *$14% 114% bate 134% 4 athe Se staat » or 
15% Dec 23 Jun 14% Jan 3 20 Jan 19 Va Iron Coal & Coke 4% pfd__-_25 12 19 18 19 19 19 i 24 i“. Hy 114% 114% 114% 114% 60 
28% Dec 38% May 29 Mar 28 32% Jan 12 Virginian Ry Co common___---- 30 303 30 30 #29) 30! -— o. -- a ‘- ace _ 
29% Nov 34% May 29% May 11 33% Apr 6 Gee wreterres.........--. ee 25 *30 30", 29 3 30% ++, ti a - te = = = pon 
24% Dec 39% Apr 25% Jan 4 31 Mar 9 EE ES 5 ‘28% 285% 28% 28% 28 , oof 4 i sy ta aeee pea F a 
=~ Dec pata Jan 23% + wed 5 30% Apr 30 Vulcan Detinning Co common____20 *29 30 29 30 30 30 39 ota 4 i 3 = “e 
Apr Jan 30 ar 15 32 Apr 26 A ea ee 20 °32 34 *32 34 +32 34 32 3 ‘ 
+32 34 32 34 *32 34 
57% Aug 66 Jan 48 May 4 60% Jan 28 Wabash RR 442% preferred 100 42 pt 
bt taal 32 49 yu s ly c 2 tn 
12% Dec 15% Jan 12% Feb 26 14% Apr 9 Waldorf a, Lae No par "13% 14 4 13% i“ . “138 ie ; 198 te i > i a > 
35% Jun 26% Mar 14 29% Jan 8 Walgreen Co common_____-_- No par *27%, 27% 27% 27% 275 275 2750 Me — = a SS , 
100% Apr 105 Aug 102 Feb 24 105 Jan 8 ee , a 2 100 102! *102? ; yy “493% 168° 44 Ag eH i . 
Pp ouniinal 02% 104 10242 104 104 104 *102%2 104 ‘ Wy, 1% 
x18% Mar 27% May 21% Feb 25 23% Jan 21 Walker (Hiram) G & W__--- No par 23% 23% 23% 23% 23 233 2 Ys 1 "Sua 1s a yt 0 
8% 13% May 1% Feb 14 9% Jan 7 Walworth Co __.____.__-_-- No par 8% 8% 8 B 8 BY “7 ane ella 22% 22% py 
10% Mar 16% July 13% Apr 28 15% Jan 21 Ward Baking Co common__-_----__ 1 *13% 13% 13% 13% *13% 13% 13% 334 ; im sae tg — 
x83% Mar 101 Jun 90 Feb 28 94% Feb 3 Sim. Bteterree on. 100 “90% 91 91 91 . 91 91 : he peas te fd fl ti wae 
9% Nov 14 May 9% Jan 3 12% May 4 Warner Bros Pictures_______-_-__ 5 12% 12% 12% 12¥, 12 12} bt cai? bet, Hg “= = 2° 
22 Nov 32 Jan 20% May 11 25% Feb 1 Warren Foundry & Pipe_____ No par 22 22 *22 23 ” 21 x +t be oo: ae s ~ “ta. 
x19% Nov 34% May 15% Apr 7 22% Jan 7 Warren Petroleum Corp_---_--- omen *16% 16% 16% 16% 16¥, ‘28 Tate aaa z oo = ~ ae 
20% Jan 27% Aug 23% Feb 23 25 Jan 11 Washington Gas Light Co_--NOpar 234, 24 ©2344 23% 33% 23%, o3% 337 oe asa ae Eee ‘So 
12% Dec 20% May 12% Feb 7 14 Jan 24 Waukesha Motor Co____-________.. 5 *13 13 13% 13% *13 * tr fr Pea “23% stg a aaer ie 
16% Dec 22, Sep 16% Feb 10 17% Mar15 Wayne Knitting Mills_-—--—--—_- 5 16% 18 16% 16% 16% 16% it oy ae ae aa i 380 
Dec an 11% Apr 21 15% Jan 25 Wayne Pump Coe............<«- : *12Y, 12¥ 12% 1 Vp Y, . “or = 
sa Des 6% May aie? Sig Mar 30 Woehater Tennesse Tas -- ‘4 2 /a 23 "12 : 12% 12% 12% 12% 12% 12% 12% 1,100 
2 Sep 34% Aug (20 Mar28  #=.27%Jan 7 Wesson Oil & Gmenasail com. ae 20% 20% 20% th i. ae cats: quae ane meee eat > etae a 
x80 Nov 86% Jan 80% Mar 9 84% Jan 24 $4 conv preferred_____--_~ No par °B1% 2 e 8134 82 4 “33 ante sy aoa = BR ty 2 “a 
19% Mar 26% May 19 Feb 24 #23¥%Jan 21 West Indies Sugar Corp__-----__- 1 1944 19° 19% 19% 19% 19% “Te i9t = Fre Sng a soo 
m+. — aa = 10% ag 3 20 May 13 West Penn Elec Co com___-- No par 19% 191, 19% 191 19% a pte +45 aa 7 ou +4 my 
r un 1 ar 22 112 Maylo Ee aes, Ser eeey se * h 3 / y 6 , , ‘ eg oar ste “a 
7113% Apr 119% Jun 113% Feb 25 117 May 2 ce a= ass mick «| Hs + + fi rf ety +i tr oie + ald ae a see a 
103% Mar 111% Oct 103% Feb 8 110% Jan 13 SS a a __100 *108% 109¥ 109 109. sana cae "oa aoe pi tag i ize eo 
105% Nov 113. ~Jun 107 Apr 18 112% Jan 24 West Penn Power 442% pfd__-_100 *109 Y. 110% 110 110 tr ti Nes Fi saa Ms ext a tr 4 
isont Octo? Jun 103, Apr 35 lags gan 36 “azo pretersea eerien ‘B-u—too losis 108,” 1034 tos, siody Hos” “ts Hos" <Hdla tog doa wet 28 
a? om --- 101%May 2 102% Apr 21 _ 4.10% preferred series C___- ‘ 1013 4 101% 101: 4 ; 0134 
16% Apr 33% Oct 13% Mar 4 17% Jen 20 West aun tus & Ose o14a% 14% Toe sate cade tae “ee? “gage: “Ween van =" o 
38% b 51% Jun 36 Mar 25 41% Jan 24 #West Va Pulp & Paper com__No par 37% 37% 37 Vy a1 31 a7 HF 37% _ = 7 + 300 
— 4 J / : : \, 
100% Feb 110% Jun 104 May 12 108% Jan 25 44%2% preferred —.--._---. 100 *104% 105 104% 105% *104% 106 . 104% 104% 104 1044 “108 F 106 0 
5% Nov 10% May 5 Feb 24 7% Apr 11 Western Air Lines Inc #63 ¥, Y , 
34% Dec 46% May 34% Apr 29 41% Marl2 Western Auto Supply one. ak as s5% 38% nie asi oe. on an So aban 
1Ve Mar 16% July 8% Feb 24 12% Jan 20 Western Maryland Ry com____100 *11% 11¥ 11% 115% 11% etre r1% a Y % a a” 415 x hee 
22% Mer 38%July 22 Feb 25 29% Apr 8 4% non-cum 2nd pfd_____-_- 100 *25% +273 25. 273% “a5 395, os ana allt Sg Al ro 
25% Nov 36% May 22 Mar 23 30 Jan 24 Western Pacific RR com_-_-_-_No par 23% 235, 23% 2 % . ; 33% -$ +e:4 eH 33 a” os pond 
58% Dec 14% July 544%2 Apr 7 6842 Jan 26 Preferred series A... -~~-~ 100 *56 P 59 4 °56 v5 i "B1% i sm 86 iw 38 ie oe 
15 Dec 26 May 14% Mer 5 17 Marso Western Union Teleg class A_No par *15% 15% 15% 15Y, ist + & oat 44 "8% 18% i 3 300 
29% Nov 39% Jun x26% May 12 34% Jan 7 Westinghouse Air Brake____No par 27% 27% 27% 2754 27% +d by ara aie io +++ $100 
23% Dec 33% Jun 22% Apr 22 27 Jan 7 Westinghouse Electric meme 23% 23% 22% 23% 22% 4 hy cae i oe =. oo, aa! op 
85% Feb 95% Apr x91%May 5 97% Jan 28 342% pfd series A_--__-_-___ *91% 92Y 91% 913% * Hh = 2 Ta anae ole in “a 
91% Feb 101% Jun 98% Feb 15 101% Jan 26 3.80% pfd series B_ emt *993%%, 100 100 a 100 _ omeae set “+ “mnie — ° o1 100 
26 Dec 40% Jun 23. Mayill 26% Jan 11 Weston Elec Instrument___ ~~ 12.50 *23%2 24¥ *23 Y, = a Als ta > = sa 2 300 
80 Jan 115 July 102 Mar 30 104% Apr 1 Wheeling & Lake Erie Ry__-___100 *104 rg 107 , °104 107 yy 2 +3 * oa a a = ial ~ tg 140 
37 Mar 57 39% Apr 22 48% Jan 27 Wheeling Steel Corp com____No par 40% 4023 40% ae = 7 i + + ae “_= = aoe 
83 Mar 92 Jan 81% May 11 89% Jan 12 $5 conv prior pref_____-_-- No par 83 % 83 = 2 . oma bo ae ae tie es 
23. + =Feb 27% Jan 23% Mar 2 27% Apr 26 White Dental Mfg (The SS) 20 #255 265 36% - / a - 2 aaa ata aa ane ahr. aeae + 
13% Dec 24% May 13% Jan 3 16% Mar 30 White Motor ike ieee tea + tye _* 26% 26% *26 27 ‘26% 27% 26 * 27 26 Ye 27% 100 
9% Peb 22% July 18% Jan 3 25% Apr 11 White Sewing Stestiine an 23 ane pet a 15% 15% 15% 15% 1h %, 15% 15% 1534 1,900 
x53 Aug 126 July 53% Jan 5 55 Apr 5 $4 conv preference No par *§33 543, itt oa Y/, 33% an Hf $y = ete ae aca ae 
21M Pee 31% od see Feb 8 30% Aor 20 Sener’ enstumenas rearees eo oan V4 neat _— 54% i 54% ue re $n 5434 °5334 54% Ba 
9% Jun 8 Feb 11 11¥%Jan 12 Wilcox Oil Co ianioniinaall 9, ; 5 | a lg a” oe a 600 
meen een 9% 9% 9% 9% 9% 934 9% 9g) *g 9% 95, 95 2,606 
6% Mar 12 May 4% May 13 7% Jan 8 Will ; 
y ys-Overland Motors com-_-_-.. 1 Ve 7 2 
1 Mar 65% May 44% Apr 26 56% Jan 13 $4.50 conv pfd series A___No par P “s ‘a an a : oi a hg : S% s% "200 
10% Nov 17% May 1042 May 13 124% Mar 10 Wilson & Co Inc common-_-___No par 11% 111 11 11% it te be 10 10% 10% 2300 
sa% Jan fag 4 “sae 3 a Se gar By : Vg 1 11% a 11 1034 11 xi0% 10%%4 104% 10°34 12,300 
12% Dec 19. Jan 11 Mayi2 13%Jan 17 Wilson-Jones Co -------------- 10 11% 113 11M 1% 1% 44% gg PR I a i qo 300 
14% Dec 18 Jun 14%Jan14 18% May 5 Wisconsin El Pwr Co com_----_- 10 18% 18% 18% 18% iste 11% ae tae re ‘an en 300 
1 Dec x138 Jan 128 Jan 4 131% Mar 18 6m preferred ............... 100 #129 F 132 , *129 ~ 132 ; : i -* ja ie dl i a? a “— 
Feb 37% Oct 23. May 11 34% Jan 10 Woodward Iron Co-_ 10 25% 25% 244% < “23%. a oe ‘un ae oe 206 
41% Nov 49% Jun 44% Jen 3 41% Jan 21 Woolworth (F W) Co = 1% aah va 25 23% 24% 23 23%, 23% 23% 23% 24% 3,200 
Sea ri ple a Wertinatne Pump & ‘a VY, 46% 46% 46% 46% 46% 46% 46% 46% 46% 46%. 6,500 
a ar Machi *14%, ‘ 
58% Dec a1% Peo uate Feb 26 a 8 aay 3 a ofa. are 4 Re i i 14% 15 14% 15 *1434 147% 14%, 14% 145% 1458 1,000 
62 Nov 94 May 64%Jan 4 72%Apr 7 Prior pfd 442% conv series_--100  °69% 71 7070 69 7070 “39% 69% 68% TL 50 
58 Jan 96%July 68 Feb25 79 Jan 10 Wright Aeronautical _____ Nopar °73. 75% ©1374 a «a Pe 7 eget ss 
: Mar 1% y= BY rev P i Apr 9 Wrigley (Wm) Jr (Del) —__--- No par 71% 71 Vs 71 * 71% " a a "1 : wie a3 ie, 11% 00 
un 5 9% Jan 7 #33 ¥, hei ; ‘) 72 71% 71% z 
la Wyandotte Worsted | ae 8% 9% *8% 89 83 83% 8% 8% el, y *85, 9% 300 
22 Dec 34% Jan 20% Feb 26 24 =#J 
an 20 Yale T |, \ 
How Peo isihitay “oteaor sau dan “t York Gorp'eommen con bak UMHS MU Abe te ER AU hag SoS 
. } Ye lp Vg f 9 J Y, y % / = 
15% Pen 4 a 30% May 13 39% Jan 18 4%2% preferred 50 *32% 33% 32 32 _— a 639.032 $306 32. ate 3015 pond 
742 Apr 29 20 Mar 30 Young (L A) Spring & Wire_No Par "17% 18Y *17% 1 I, 3. a 
or Dec ne a 62% Apr 21 74 Jan 28 Youngstown Sheet & Tube -No par 65% 65% a 68 5 a8 oat ; eg name ribs, eats “ea 6434 6 500 
. --- ‘e y ) 6 y, 43 , 
Dec y 12% May 3 14% Jan 6 Youngstown Steel Door.__-_-_ No paz *12% 123 12% 12% 12% 12% 12% 121% ert rth 12% 1238 800 
19% Feb 35 July 25% Feb 5 32 «(J 
3% i an 7 Zenith Radio Corp__.____-_-_ No par *28% 28% 2836 28% 28% 28% 28% 28% 285% 29% 29 29 2,600 
——-- y 3% Feb 9 4% Jan 15 Zonite Products Corp___._____-__ 1 3% 3% 4 3% 3% 3% 3% 3% ” ti 3% 3% 1,900 
and asked prices; no sale i i i 
S on this day. ¢In receivership. a Deferred delivery. c Name changed from City Ice & Fuel. r Cash sale. s Special sales. wd When distributed. x Ex-dividend. 
Transactions at the New York 
s P 
i ew York Stock Exchange Transactions al the New York Curb Exchange 
B 
Daily, Weekly and Yearly Daily, Weekly and Year 
| 
Stocks Railroad Intl United Stat 
es Total 
: Number of and Miscel, Fore : ae 
Week Ended May 13,1949 Shases fog —_ = poe a ca Bonds (Par Value) 
eee Bonds : oO Foreign Foreign 
owe santas osee.eee $98,000 oie. > © $593,000 Week Ended May 13,1949 Shares) Domestic Government Corporate Total 
own “ween 0s 88 794.000 byte od + lll ire $5,000 2,290,000 Saturday  - -- 73,240 $20,000 $15,000 $5,000 $40,000 
Wednesday ~~~ anaes Bt oped ae 5 eanbhe “; ~dienes 3,103,006 Monday 155,890 210,000 56,000 9,0 75,000 
sonigunchile ; 137, 344,750 : = 348,00 
Thursday ~~~ ee try Somme ee 2,481,750 Tuesday 213,875 
Laahiedl o 783,210 2.474.000 2 bee ty eyed ~T,000 302'000 
329,000 $5,000 2,808,000 Wednesd 5 
Priday __..____ 782.080 2'566,000 332'000 — . pyre on ad ay -- 223,570 164,000 37,000 1,000 202,000 
ae coe ,0¢ Friday ay 279,195 67,000 24,000 7,000 98,000 
Total 3,933,280 - $12,359,000 $1,804,750 $5,000 $5,000 $14,173,750 Total of eles rhea ccna en — 
1,154,660 $746,000 $298,000 $27,000 $1,071,000 
Week Ended May 13 Jan. 1 to May 13 
“a pee 1949 1948 1949 1948 Week Ended May 13 Jan. 1 to May 13 
ane eee 3,933,280 11,220,220 84,840,795 113,144,942 Stocks—No. of share —— = mys poy 
i ee onds : . : shares 1,154,600 2,892,415 21,005,460 27,549,372 
International Bank_______ a yo scorers yee osee nee Domestic — 74 7 
nee oi 5 665,000 2,837,006 Sereion gaveraanans $746,000 $1,048,000 $14,027,000 $21,706,000 
lalvené @ indasciel ~~~ 1,804,750 2, 6,000 39,019,100 35,336 880 ae oe 298,000 527,000 4,435,000 3,897,000 
359, 23,646,700 255,715,300 390,272,100 8 pora 27,000 30,000 £87,000 884,090 
otal _____ $14,173,750 $25,811,700 $295,686,900 528,805,480 ‘ 
$ , Total ---- $1,071,000 $1,605,000 $19,349,000 $26,487,000 
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The italic letters in the column headed ‘Interest Period’ 





FRIDAY 


NOTICE—Prices are “and interest’’—except for income and defaulted bonds. 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. 











YEARLY 


Figures after decimal point represent one or more 32d of a point, 


LOW AND HIGH SALE PRICES 


are the only transactions of 
No account is taken of such sales in computing the range for the year. 
indicate in each case the month when the bonds mature. 





EE EN ET REIS SO PN EN TE ES ENE | LE BE OOF TE IT: IL I, PR 


Bond Record «» New York Stock Exchange 
WEEKLY 


Cash and deferred delivery sales are disregarded in the week’s range, unless they 








due June 1949-51 called June 15 at par, 2% 


due Scptembc: 





Range for Previous . GOVERNMENT BONDS Saturday Monday Tuesday Wednesday Thursday Fri2av Sales for 
Year 1948 Range Since Jan. 1 NEW YORK STOCK May 7 May 9 May 10 May 11 May 12 May 1:; the Week 
Lowest Highest Lowest Highest EXCHANGE Low High Low High Low High Low High Low High Low High Bonds ($) 
-- --- —_— --—- 101.11 May 9 101.11 May 9 Treasury 3%e8..._______ 1949-1952 161.11 101.13 161.11 101.11 *101.11 101.13 *101.11 101.13 *101.12 101.14 *101.11 101.13 5,000 
105.1 Sep 105.28 Mar te ee = a Treasury 3s 1951-1955 104.17 104.19 *104.17 104.19 *104.17 104.19 *104.17 104.19 *104.17 104.19 *104.18 104.20 ou 
107.4 Sep 108.28 May 108.13 Jan 26 108.13 Jan 26 Treasury 2%s_......____ 1955-1960 *108.23 108.27 *108.24 108.28 *108.23 108.27 *108.24 108.28 *108.26 108.30 *108.26 108.30 Pate 
— kta aan a -— een oni iit Treasury 2%s__.________ 1951-1954 *103.17 103.19 *103.17 103.19 *103.17 103.19 *103.17 103.19 *103.17 103.19 *103.17 103.19 ae 
_ — mm _—— — a in Treasury 23%46..-.._..___ 1956-1959 *109.23 109.27 *109.24 109.28 *109.22 109.26 *109.26 109.30 *109.26 109.30 *1U9.27 109.31 pares 
_ --- — — a a agin Treasury 2%4s.._.__..___ 1958-1963 110.15 110.19 *110.16 110.20 *110.14 110.18 *110.18 110.22 *110.18 110.22 *136.18 110.22 weaprsh 
~~ --- -— --- 110.23Mari11l 110.23Maril Treasury 2%s_._________1960-1965 111.9 111.13 *111.10 111.14 #211.9 111.12 *111.12 111.16 ®4111.15 111.19 *111.15 111.19 a 
101.18 Dec 162.22 Feb aie pee a Pa ee Teeasury 3366............ 1949-1953 100.31 101.1 *100.31 101.1 *100.31 101.1 *100.31 101.1 *101 101.2 *100.31 101.1 ae 
o — — — ana ee _ — Ce ee. 1950-1952 *102.1 1023 *102.1 102.3 *102.1 102.3 *102.1 1023 *102.1 102.3 *102.1 102.3 i 
102.23 Sep 102.23 Sep 102.31 Jan 14 102.31 Jan 14 Teasury 2a... 1952-1954 102.26 102.23 *102.26 102.28 *102.25 102.27 *102.26 102.28 *102.26 102.28 *102.26 102.28 ina 
wa amie “ve sila 104.9 Feb 3 104.9 Feb 3 Treasury 2%s....______ 1956-1958 *104.31 105.1 *105 105.2 *104.29 104.31 *104.31 105.1 *105.1 105.3 *105 105.2 iad 
101.7 Sep 101.11 Jan a ee ax . . iui Treasury 2%s_...______ 1962-1967 *102.16 102.18 *102.18 102.20 *102.18 102.20 *102.19 102.21 *102.21 102.23 °302.21 102.23 “ 
101.19 Jun 101.19 Jun 102.1 Marli 102.1 Marill Treasury 2%s____.______ 1963-1968 °102 102.2 *102.1 102.3 *102.1 102.3 *102.1 102.3 *102)1 102.3 *102.1 102.3 S 
100.24 Mar 100.25 Jan ae pore ole Treasury 2%s_______ Jun 1964-1969 101.19 101.21 *101.20 101.22 *101.19 101.21 *101.20 101.22 *101.20 101.22 *101.20 101.22 . 
100.23 Jan 100.26 Apr athe o) hinveetnds cote 1:4) abdicate Treasury 2%es_._.___Dec 1964-1969 *101.17 101.19 *101.17 101.19 *101.17 101.19 *101.17 101.19 101.17 101.19 *101.17 101.19 ‘ces 
100.23 Sep 100.24 Sep 101.12 Feb 9 101.12 Feb 9 Treasury 2%s__...______ 1965-1970 101.16 101.18 *101.16 101.18 *101.15 101.17 *101.16 101.18 101.16 101.18 *101.16 101.18 Kanes 
100.16 Sep 101.12 Jun 101.7 Feb 7 101.7 Feb 7 Treasury 2%s__-.-______ 1966-1971 101.13 101.15 *101.13 101.15 ®101.13 101.15 *101.13 101.15 *101.13 101.15 *101.13 101.15 oa 
100.7 Oct 100.27 May 100.18Jan 6 101.2 Mar22 Treasury 2%s ~----_Jun 1967-1972 *100.27 100.29 *100.z7 100.29 *100.26 100.28 *100.26 100.28 *100.27 100.29 *100.27 100.29 a: 
102.26 May 102.26 May eS ae en Treasury 2%s_______ Sep 1967-1972 *103.6 103.8 *103.7 103.9 *103.5 103.7 *103.7 103.9 *103.7 103.9 *103.7 103.9 
100.7 Oct 100.23 Jun 101 Feb 16 101.1 Feb 21 Treasury 2%s_______Dec 1967-1972 100.27 100.29 *100.27 100.29 *100.26 100.28 *100.26 100.28 *100.27 100.29 *100.27 100.29 . 
-- acaiti os enw a ppg ee aah —— Cl (a 1951-1953 "103 103.2 *103 103.2 *103 103.2 *103.1 103.3 *103.1 103.3 *103.2 103.4 aes 
- iecits ee — SS abi onthe Sane Diese. 32 1952-1955 *102.6 102.8 *102.6 102.8 *102.5 102.7 *102.6 102.8 *102.6 102.8 *102.7 102.9 nis 
- bee ‘ee ean eee ee vee cme SONORES -Siescacecu 1954-1956 105.9 105.13 “105.10 105.14 *105.10 105.14 *105.10 105.14 *105.12 105.14 *105.12 105.15 a 
101.14 Sep 102.13 July 102.30Feb 9 102.30Feb 9 Treasury 2¥%s__-________ 1956-1959 103.14 103.16 *103.15 103.17 *103.13 103.15 *103.15 103.17 *103.17 103.19 *103.17 103.19 5c 
100 Mar 100.4 May 100.13Jan 290 100.19Feb 7 ‘Treasury 2¥%s—_—_--_Jun 1959-1962 100.27 100.29 °100.28 100.30 *100.27 100.29 °100.27 100.29 *100.29 100.31 °100.29 100.31 ee 
100 Mar 1002 Feb 100.17Feb 9 100.21 Feb 16 ‘Treasury 2%s____.__Dec 1959-1962 100.27 100.29 *100.28 100.30 "100.27 100.29 *100.27 100.29 *100.29 100.31 *100.29 100.31 deh 
-- --- ow --- et <a = ita GREED Dhii cmetes Jun 1949-1951 100.3 100.4 *100.5 *100.6 : *100.6 ae *100.6 *100.6 we ee 
100.21 Oct 100.21 Oct Ee ee eee ee ee tTreasury 2s __Sep 1949-1951 *100.9 100.10 *100.10 100.11 *100.10 100.11 *100.12 100.13 *100.12 100.13 *100.12 100.13 ane 
ey ae pe --_ 100.21Feb 9 100.21Feb 9 #£=freasury 2s_________ Dec ly4y-ayoi 100.17 100.18 *100.17 100.18 *100.18 100.19 *100.19 100.20 *100.19 100.20 *100.19 100.20 oom 
100.31 Sep 101.13 Mar ake o> aie Pee re ae Treasury 2s8_._._____ Mar 1950-1952 *100.21 100.22 “100.22 100.23 *100.22 100.23 *100.22 100.23 *100.23 100.24 *100.22 100.23 dscns 
-- --- -- seed dee . mediate wate kipainiein Treasury 2s_.___.____Sep 1950-1952 *100.30 100.31 *100.31 101 *100.31 101 *101 101.11 *101 101.1 *101 101.1 —s 
101.7 Dee 101.26 May 101.8 Jan 26 101.8 Jan 26 Treasury 2s_____...-.___ 1951-1953 101.11 101.12 “101.12 101.13 *101.11 101.12 *101.12 101.13 *101.12 101.13 *101.12 101.13 pe 
oe seen i seis eam > ciate ait he Treasury 26............._... 1951-1955 101.14 101.16 *101.14 101.16 *101.13 101.15 *101.14 101.16 *101.15 101.17 *101.15 101.17 $-- 
100.31 Sep 101.18 July ce kit erm es Treasury 2g_._._____ Jun 1952-1954 101.17 101.18 *101.17 101.18 *101.17 101.18 *101.18 101.19 *101.18 101.19 *101.18 101.19 sro 
100.30 Sep 101.19 July 101.18 Feb 9 101.18 Feb 9 Treasury 28__..__.____ Dec 1952-1954 101.21 101.22 101.21 101.22 *101.21 101.22 *101.22 101.23 *101.22 101.23 *101.23 100.24 pak 
im ers nee men sate ea Sa NE ae pee Treasury 38.............. 1953-1955 103.18 103.22 *103.19 103.23 *103.18 103.22 *103.20 103.24 *103.21 103.24 °103.21 103.24 int 
100.7 Oct 100.16 Apr ro 9 pes Sig —._.. Treasury 1%s_________- 1950 100.12 100.13 *100.12 100.13 *100.12 100.13 *100.12 100.13 *100.12 100.13 *100.12 100.13 denink 
International Bank for 
Reconstruction & Development 
94.10 Jan 98.30 May 98.24Jan 10 99.28 Mar 24 10-year —" Nt BO - __--1957 99.29 100 “99.29 100 *99.29 100 *99.27 99.30 99.27 99.27 *99.27 99.30 5,000 
94.14 Jan 99.30May 99.1lJan 5 100.24May 4 ee 1972 100.27 101 *100.27 101 *100.27 101 *100.27 100.31 100.27 101 *100.27 101.1 — 
*Bid and asked price. No sales transacted this day. {2% 1949-51 called Sept. 15 at par. 2 Odd lot transacticn. r Registered bond transaction. 






























































RANGE FOR WEEK ENDED MAY 13 
Frida Week’s Range Friday Week’s Range é 
BONDS Interest hess or Sollee Bonds Range Since BONDS Interest Last or Friday’s Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. | New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 
Po ipo Low High No. Low High Low High No. Low High 
or ¥ ¥, F Sandekeees — -D 6342 63% 63% 5 59% 63% 
Transit Unification Issue— oe ee en —- oe i ©6265 ; 60 61% 
3% Corporate Stock_..._.___ -— 1980 J-D = 105% 106 |, 40 104% 107% 3%s Series No. 17-____---____-__ ae J-D i *62 - 58 61% 
3%s Geries No. 18_................ J-D ‘ *62 64 -- 56 61% 
3%s Series No. ae ee J-D 63 42 63% 6342 5 5842 63 2 
3%s Series No. 20______________ Ges J-D . *62 65 -- 60 61% 
3%s Seiies No. 21__ J-D cae *62 64 2 ae a4 
See ees We, Ben. 22 cmcean shin J-D a *62 64 55% 63% 
bd °,°@ 3%s Series No. 23__--------__---- J-D a *62 64 ri 5542 63 
ore n ecurlities 3%s Series No. 24__---______-____ J-D . "OS an . 60 60% 
3%s Series No. 25.______________ J-D 63% 6342 63% 3 57 63 Y2 
3%s Series No. 26_.-_.__________ dain J-D : *62 63 -- 56% 62 
3%s Series No. 27----__--__1-. J-D ' *62 == 60% 62 
3%s Series No. 28________________ J-D 63% 63% 63% 5 59 63% 
3%s Series No. 29_.-___--_-_____- J-D " *62 «65 - 58 61% 
WERTHEIM & CO. 3%s Series No. 30--________--__  J-D 63% 63% 63% 10 60% 63% 
Telephone Members New York Stock Exchange Teletype Brisbane (City) s f 5s_____._______ 1957 M-3 101% 101'4 BR a ae 
¥ Gee 606 G6.....0-26. 1958 F-A 100% 100% 10042 5 
REctor 2-2300 120 Broadway, New York NY 1-1693 ~~ de 102 Ye 102" 18 101 102% 
Canada (Dominion of) 4s_-__---- 1960 A-O 103% 102% 103% 50 102% 104% 
25-year 3%S __--------_----__- 1961 J-J3 s 106% 1061 9 104% 107% 
Foreign Govt. & Municipal ACarlsbad (City) a ee a eM oe oan =< 35% 7 
; wie * ¥ 
me ore a wwe aeeette se M-N *26% 30 — 26% 28% 
a A a o.... a. oS -- *61 -- = AExternal sinking fund 6s_____.1960 A-O 34% 35 3 34% 37% 
Akershus (Ki 7 f Norway) 4s____ com o— . *61 62 62 46s assented ______-_-______ 1960 A-O 26% 265%, 27% 4 26 29¥2 
§SAntioqui ‘(Dept ’ ns ere; ra —_ 932 93% 24 81 93 AExtl sinking fund 6s____-- Feb 1961 F-A 35 638 2 34 37% 
Ex q a pt) col is ----1945 J-J 40', 40% y | 37% 4142 A6s assented ______-______ Feb 1961 F-A 26% 26% 1 2642 29 
Sete: © f 3s sesies B_____. 19450 J-J °39%4 3734 41% 4Ry external s f 6s----__-- Jan1961 J-J *34 -- 35% 37'2 
cores s 4 7s Sessa — 1945 J-J *39% 37% 41 A6s assented _._________ _Jan 1961 J-J *26% - 26 29 Ye 
Austerna f By * ae a os °39% 37, 4 AExtl sinking fund 6s______ Sep 1961 M-S - we? is 35% 37 
Sees 0! ve ie Onion... A 40% 401% 7 37% 41 46s assented ____________ 1961 M-S 26% 26% 6 25% 29 
x ernal sec s f 7s 2d series__1957 A-O 40% 40% 403% 10 37% 4034 SExternal sinking fund 6s____--1962 A-O *34 = 3542 36% 
4Externai sec s f 7s 3rd series__1957 A-O aS 40% 40% 2 37% 41% A6s assented ~__-1962 A-O *26% - 26% 29 
Antwerp (City) external 5s______-1958 — J-D 9812 99 11 95 101%, AExternal sinking fund 6s_---__1963 M-N $34 . 35% 36% 
Australia (Commonw'lth) 5s of 25-1955 J-J 102’; 101% 102% 129 99% 103% A6s assented ______-._______1963 M-N *26%%4 -- 26% 29 
oe teed 3%48 ----------------_- 1956 = F-A 94 94 94% 7 90 97% Extl s f $ bonds 2-3s______-_-_- 1993 J-D 27 26% 27 109 25, 29% 
0-year 3's wares aoe ------ 1957 J-D 93% 9314 93% 23 89 95% AChile Mortgage Bank 6'2s8__---_ 1957 J-D *34 40 o> 35% 37% 
20-year 3%28 ------. ------____- 1967 J-D : 91%, 913% 14 85% 92%, A6%s assented ______________ 1957 J-D 26% 27% 5 26 8 4=29 
a 2e -——~--—---—--——-- 1966 J-D 92 92% 21 85 93% ASinking fund 634s_----------- 1961 J-D *34 ~~ . ar 
Bennet 3%8 --—--— ------—--- 1962 F-A 9042 90% 91% 35 84% 93% A6%s assented _________-_---1961 J-D 26% 26% 1 26029 
igium external 6 ¥2s__----_-____ 1949 ~M-S 10043 100%3 10 100%4 102% AGuaranteed sink fund 6s______ 1961 A-O °34 -- 34, 37% 
External s f 6s_----.-_--__.__.1955  J-J 106 106 4 102% 112 A6s assented __.____..___---1961 A-O *26%4 -- 26% 29 
External s f 7s__----------___- 1955 J-D 117 119 6 115 119 AGuaranteed sink {und 6s_____-1962 M-N *34 =. Ft | Na 
* 263 5% 26% 
$4Brazil (U S of) external 8s___.1941 y-p : 60% 71% sane yg Sg a on re git (8 ‘i 3542 37% 
Mompee papesent to Plan A i po mage Bee as: 1960 M-S #2634 30 a 26% 
nt reduced to 3.5%) ______1978 = 91 91% 591 .*.22 ff pee Be a e5Y 5Y en 
AExternal s f 642s of 1926______ 1957 ALO ” > 7 % a” a AChinese (Hukuang Ry) 5s_____--1951 J-D 5’ 6% 5% 1% 
re pursuant to Plan A % 
(Int reduced to 3.375% )____1979 J-D 2! 5% 52! ; 
AExternal s f 642s of 1927___ 1957 A-o = =. : 60% 71 
Stamped pursuant to Plan A . aa P 4 és > toe 
(Int reduced to 3.375% )--_.1979 A-O 49% 49% 3 43 54% For Financial Institutions 
4% (Central Ry)------__-_____ 1952 J-D E . 61 71~ 
Stamped pursuant to Plan A 
(Int reduced to 3.5%) ______ 1978 J-D ae ©51! ¥, Y;, Y. FOREIGN SECURITIES 
* 6% funding bonds of 1931 due__1951 — ve 
ee ~ ee pursuant to Plan A 
(Int reduced to 3.375% )____1979 A-O shi *47', 50 42% 53%. FIR MA 
Externa] $ bunds of 1944 (Plan B)— 4 , M TRADING — 
b+ ors oe _ : SORES PE een J-D “65 67 63 65% 
8 yaa J-D 65 65 2 5 57'2 65! 
ip kk er ne J-D ° 64'2 65 2 59 65 CARL MARES & CoO. INc. 
fa ya a I J-D ‘ 64% 65 26 5734 65 ees oo aoe 
oo Gres Me, 6. J-D 66 655 66 4 58% 66 URITIES 
aoe +-———-——--——- + 66 85% 58% FOREIGN SEC SPECIALISTS 
PO eee J-D 71 e70%2 71 2 62! 71 
3%s Series No. 9_._.______ J-D 72 72 72 1 58% 72 50 Broad St., New York 4, N. Y. 
are — Le, SS Pe J-D e62'2 62% 2 60% C7 Teletype NY 1 971 
"> > : ere J-D 632 632 63% 5 582 63% - ety . 
ro 4 2 > J-D 63 63 63 1 58 63 Telephone HAnover 2-0050 
| eS Eee J-D ~_ *62 Fut 59 622 
3%s Series No. 14_----_=___-.__ -_ J-D 6342 6342 63% 5 55% 63% 











For footnotes see page 33. 
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RANGE FOR WEEK ENDED MAY 15 
BONDS Inte Friday Week's Range 
ae : : rest Last riday’ a ‘rid: 
4 New York Stock Exchange Period Sale Price Bid a s Bonds Range Since BONDS a Friday Week’s Range 
— =e. } New York Stock Exchange Peried. Sale Pri or Friday's Bonds Range Since 
ry (Republic of) — Low High No. Low High ale Price Bid & Asked Sold Jan. | 
: O65 = nna OER __ ao A-O "7 —_ oa s San Paulo (State) (continued!— Low High No. Low High 
an, «2 6 on... an iad as 3 70 78! ois extl water loan__----------195 a P 
{Acolombia Mtge oe as ee A-O 42! 42! 70 18 02 Stamped pursuant to Plan A = oe 60% 58 66 
§4Sinking fund 7s ~ 2 -* oamaes 1946 MN 47% 472 : a * A6 _ reduced to 2.25%) 2604 89 Jed - ; 
§ 4Sink “s -N : z 2 242 ihe s extl dollar loan- ‘ a4 7 2 2 c 
Copenh ong oe 1927____--1947 F-A 4 41'2 47 Stamped pursuant to Plan A — ns 60 $5 62) 
25-year gold 442s -----~-~~--1952 J-D 20 194% 307 = 41% 47 (Int reduced to 2%} -------2012 A-O 2/2 
4Costa Rica (Rep of) — ede 1953 M-N 76) 184 mh 39 66% 81 Berbs Croats & Slovenes (Kingdom) 9744 Dah 1 3 58 
Cuba (Mepublic of) 4! 8--. 1951 M-N : ve ae 16 63% 79 48s secured external_.---------1962 M-N a7 
Czechoslovakia (State)— CME. B8V7 J-D 107 : 10 : as abiles series Mi seo extl__- ---1962 M-N 9 - ye 8 4 11 
Stamped EE ties wsiieked ' 40 104% lis‘s aa tl = ext] 7s__.-----1958 J-D ‘ai , A+. 20 5 11's 
9 6% sxte > ’ —— ae ee = = 9 15 
§ 4 Denmark Pa agp sees A-O 50 g Sydney County Council 3%es- 71957 a3 4 9's ( ( i , 
External gold 5s 68... 1942 J-3 96 94% 96 2 63 §AUruguay (Republic) extl 8s 1946 wed 91'4 91 13 90 90 
External gold 442s ~= 1955 F-A 89 an 44 22 61! oF 4External sink fund 6s 1960 M-N 6 es : 
25-~---~-~~-- _._1962 A-O B27 a9 od i 1 74%, 904% “External sink fund 6s 1964 u-N 130 133 130 130 
1D Salvader (Republic of) — : i 46 64% 8342 ted ge ($ bond of 1937)-——__ sts l a 
Ss exti s f : xterna!l readjustment an scala 
312s extl s t $ ey — 1, 1976 J-J a _External aD ., ek ie > B3'4 ¢ 127 81 BE 
3s extl s f $ Pate _ = J-J o¥ 79 77 375-4 Ye-4 8 extl conv “1978 J-D - ; “4 33 37 
AEstonia (Republic of) = an 1, 1976 jel 40 yt “2 56 61% 4-44-4428 extl readjustment 1972 F-A : 2 79 88 
French Republic extl a =“ 1967 Jd rt 46 52b2 3¥2s extl readjustment ‘ 1984 iJ 67 B74 5 gl 8g 
Greek Government— 1949 M-S 10 ' 1l'2 i4 AVenetian Provinces 75 1952 A-O 70 ) 
rhs part paid__ 1964 10142 102's — (City) external 7s 1958 F-A 26 bs % 
6s oe ° q! \ - occa oe * 14 3 
Pe my paid -- =. P 1968 re J 4 9', 19 37 ¢ 121 2s assented -------------- 1956 F-A R34 ‘ ; 6 14 
Irish Free — a gh 6! as sila 1960 A-O Ph da 8% Sie 72 51, 102 2 74 O°} iV 536 9 
, P ate extl s a a3 32 5 v 
Helian (Republic) exti 2 Pte ~ eee M-N i 6 : 53 65 AAdriatic Electric Co 7s_- ans — AND INDUSTRIAL COMPANIES 
saiian Cresit Consortium for :. 34) 342 35} ; — !' a Fh coe Grunt Southern 345....196? iy A —" ) 361% 57 
‘ orks 1% to 3%__- P F , Id 4 labama rower [st mtge 3's 19° 04 104: ere 
. 47s series B ‘indeomenaim: J-J 31 °4 397 _ ws oo Albany & Susquehanna RR 4%bs abe od 107 107 9 10415 * ; F 
alian Publi it ---1947 M-3 “e yD 1642 37 Alleghany & Weste 2 A-O 101 2 190% %2 
» blic Utili y~-- 49) o ly & Western Ist gtd 4: aas 101'4 ( 1 ; 
Credit Institute 1% to 3% . 26 40'2 Allis-Chalmers Mig 2s debs. 1996 A-O 77 Vo a . 101 “6 
4External 7s E ae 1977 J-J 31! 3114 32 =e American Airlines 3s debs. os M-S 182, 9914 1: of SU ’e 
Altaly (Kingdcm of) 7s_ -" - 1953 J-J 50 ’ 50 . a 16 4 37 Amer & Foreign Pow deb 5s ae J-D ) oo 7 ih . 99 "2 
AJugoslavia (State be: sian cot J-D oat : yi 2742 0 American Telephone & aa 2030 M-5S ne fo 62”8 
. ate Mtge Bk) 7 Z 44 54 56 ; phone & Telegra} - 16 i ‘ c 
4 Medell : ) 7s___1957 Aa 1 ¢ 15 é 6 2 tebe staph Co 84 92 
edellin (Colombia) 6% 9° 11 77 es ceventure ¢ ; 
) 6%s_______1984 ium 9! pt 1 ‘ 11% 2%48 deductions toes F-A $ 94 ee ‘ 
Metropolitz - ’ BT%_, 41% 2° debentures ° pala A-O 95 9 ihre + 39 "8 
Dr: ry oe “ a ee Sewerage & 2%4s conv debentures oar J-J OW. 90° 8 94 9 
Mexic cr oard 5'2s_-_-.-----..1950 A-O 2%4s debentures 961 J-D 10] ( 101 Ox 88's 92 
. Antes reigation - -- 101%4 101%, 1 106 102 Ques debentures 1982 A-O : pi ee 395 10115 103%%4 
‘ poy — o 1922 agree__1943 M-N . e 2° 48 conv debentures — J-D 6 on + a2 92 94 
ANe as small 1943 4'6 : phe 34 785 debentures riot J-D 10322 103 in J 34 714 
\New assented (1942 agree) _196 - = “1 conv dobs w 1 1973 JeD 10 , sve 1U5"8 507 103 110 
48Small 968 J-J ; 7 - A 9 Wil 1959 , . 104 94 10 103? n 
Mexi ae¢ - 1968 Y 414 5 mer Tobacco Co deb 3 > J-D 197 197 10" 4 na 105%% 
Age rv (Republic of )— -- ne - 3s debentures Bs 1962 A-O 10 192 10 23 656 107 108° 
§455s — wn ; ge. 3° 103'4 103 , De paths 
/ sae ____due 1945 Q-J Ann Arbor Ist gold 4s juli 1969 A-O 103%, 503% 104 i $. 103% 10376 
ASn ~ -- pen ee es A P W Products Co 5s . ay — Q-J inde. 00 102"% 10444 
saa nail “ --- -—_ Atchison Topeka & Sant Fe 1966 A-O 7932 81"%4 
— to 1922 agree__1945 Q-J a ps General 4s i> 995 = - 
A5s New ; . ile Gantt: ime. 114% 114%2 115 10 * oeeae 
os Pw ass td (1942 agree) _1953 Qh lst mortgage 3° ‘ithe b j 4U 109 115%2 
4 Large J-J g! ~s - Atl: . , 1963 M 
Asmall <-_gaee : , L 9 11 tlantic Coast Ist cons 4 July 1952 +4 103'2 103 3 1032 104! 
A4s of 190 - ae : 7) 11 9% 11 General unified 4%2s A J ae M-S 102 103!; ae J2° 2 104 
1922 a — 4 (assented to i : 9 11', 8% 11 §AAtiantic & Danville Ri a 2 a * J-D c gv! 09 =. 101 ; 105'; 
44s cow pope (1942 $54 J-D 4) “ atl Second mortgage 4s_ z : a Te! ) 5434 5 g 47 Ay 
- 1, . antic ‘ yay ] - - > ‘ i 4 
A 4s of Saas’ tadeambad ‘on ) i968 Jul 47, 51% 634 . antic Refining 2%¢s debs 1966 7-3 y 1, 40 23 7 $ +H 
1922 “‘agreement)____ 1 j 4% O74 74 100° 99 191li4 
“ 4S8mali _. = 945 J-J 
4s New ass’td (1 rr =-- . igs < , 
s, io * ata ( 942, agree) 1963 J-J 75% fie - mee & Ohio RR B 
py oy dl 1913 (ass’td ea = 1%, T% 10 6 Ve a ' lst og Bogle Bi4 Jury 1975 A-O ae ‘ oe 
agreemet e 5% se “fixe 63 €3 83": ‘ é _ 
. ASmail a) 1933 J-J ; a 1% contingent int) ae iets A-O ‘ 80% 8&3 
6s New ass’td = - 9% 9% ef & gen mtge 5% (2° pce . ‘ bi 8B lz ¢ : — 
PY oe 2S8mall (1942 agre e) __1963 sag 4% va By and 3% contingent Ra Mo a d 3 3B e2 13 84%4 95 
an (Ci 7 ------ _ » 8 1042 11! Serie: ; Sine Sha 
. ity of) 6%s-------_____ 1952 A-O oes pet 15 Oi. 2134 pach = Pris a : 1995 J-D 54 m4! == 4 
" 7 ) oR: ey ar a . 0212. 00/2 21 » 631 
Ste external s f 6¥2s______ 1958 Ref & gen mtge 6% (245% fixed 5 ai a 14 5442 55 11 543, 63 
ae rat are to Plan A M-S 31 38 - ae 35 contingent intere +. : ou 
4S8ec — ba ovale )___ 2008 M-S ‘26, 30 snen tame pre due D “+ 1995 J-D 6224 Gl5e € = -_" 
Ld 725 late <0 7. c P - a . ‘ e ¢ < 2 + od Oo ) 7 
yee’ marevent to Pian se: em 3154 tale ry Se Va ae gs on e1 177 43 
reduced to cos) - ‘ 3é Re 4s series A on _ 
gy Ale en 3%. “1271987 MN 4 *26 "4 25% 30 . ye rr ag div 1st mtge 5‘+ ser — alae 78's 79 19 17% 85! 
om :- 947 25a 3 (3% fxd & 1%% cont i ° 
External sink m of) 4 ¥%5_—- 1956 M-8 99 r+ fy 2 1 93 96 Toledo Cincinnati oo int) 1980 J-J €4 64 €47 13 64 74! 
be sink fund ext] loan__________ 1965 A-O 96!, a - 7 88 99 [Ist lien & ref M as sex D : hic 
et i aaiaient Fo 2s pes = 9514 954 95 ‘ - 83% 97 Bangor & Aroostook RR— -r- 1965 J-J i544 76 10% 72 
icipal Bank extl s f 5s______ -O oe 34 80'2 96 Con ref 4 7 
Pius 92 93%. ; &2...-- : e ae a 
Oslo (City) sink fund 4¥%4s__ ----1970 J-D e992 oe 80 93% 4s stamped __- —--1951  S-J 27 87 83 , —— 
ob) a agg 1955 A-O Se 941% 95 83 94 Beech Creek Extension 1st 3! re oo as = 4 865 95 
« c = > r : 3/25 7 = . 
aneme (Republic) — 9 814s 95 ae Telephone of Pa 5s series C _1960 A-O 1205 = 100 100 
len iad Biss ae 1963 M-N ae at kee Loan 2's debs__.1961 M-N ae see 2 
od 3%8s ext to_....__ - % aS 5 ebentures 96 95% 95 15 A 
Ext see ref 3! eg Be dl . 2a te 1994 J-D = — a 89 110 Bethlehem Steel Cam sata Pom 103'2 104 . Be by ba 
$4Pernambuco (State of) 7s______ 1967 M-S : “ aa 7 82 88 Cons mtge 2%4s ser I 1970 wienllt 
 ¢ pursuant to ae M-S as e31 103 103 ne mtge 234s ser J 1976 MLN = oo 8 97%3 992 
nt red 7 ; ; 35 ons mtge 38 ser 4 vegas : 99 99 3 73, 
poy aneed to 3.136%) 2008 M-S 1... a 5 40 chan te Me = = 1979 J-J 101% 101 101% 25) Ba s x 
4Nat loan extl s f 6s 1st Denese 1959 M-S ie a - 2642 : 25% 3012 lst mtge 5s series AC 1967 M 
4Nat loan extl s f 6s 2d ser___.1960 J-D 20! Oy 20° 15 1742 21 lst mtge 5s series Il________-_-1955 = ie 83 83 3 1 8387 
GAPoland (Rep cf) gold és. __-1961 A-O Ss ae 20M 61 17’, 21% 1st mtge 4%s series JJ____-- “1961 = ‘ta 101 101% 
A ve ees coo. A-O one 207 62 17% 21% Ast mtge 4s series RR_________ 1960 rity “~~ 2 . 
abilization loans f 7s... - fia 2 ; ne mt las se ere rs _ 79 79! c "3 . 
ta; cae yk re 1047-0 *120 137% TS +4 4 Breda (Ernesto) Co 75. oak °° tae’ 49's 2 504 19 ats teh 
AExternal sink fund gold 8s____ 1968 A-O :? Me: = 4 Bristol-Myers Co 3s Debs___ _— rn F-A 31 aa i 
44¥es assented _ 8s____1950 ied . Re 2 12% 1 5% 15 Bklyn Union El 1st gold 5s “ent 1950 ir 104 104 2 103'> 104", 
APorto Alegre (City of) 8s_...____ 1963 J-J . 35 97 19 Bklyn Union Gas 4s deber tures __. as -A “10148 i = 
Stamped Cmedanas te 8s_--—____ 1961 J-D id 12'4 1214 3 Ble 14 Gen mtge 2%%s atures ___1969 M-S 101 101! 100% 102, 
(Ink vedueed to By boyy, A - *33 : : 39 . Buffalo Niagara El 1st mige 2% _--1976 J-J 9614 9614 10 pA = ig 
{ 72s 1966 stmp senna oar ee J-3 41 ‘ Buffalo Rochester & Pgh oe 4s__1975 M-N a9 9912 : path, 4 rob, 
(Int r " an A Py 2442 31 on 2 Stamped n ifi ie * a ag - 978 
§4Rio de educed to 2.25% ) _—--—- 2006 3s J-J wn 39 eu aio ag. ---1957 M-N 55 5414 55 4 ee 
Stamped Rh Bly gana A-O ra oa 30 275% 29% s Consolidated 5s iy OI no scan 7 1015 1017» 4 anne Bigg 
n -— ‘ a win u aaa > 5, 93 92" 3 , 2 
a fies vonuned $ 2.375% )_.--2001 a0 ; eg pia sh Terminal Bldgs 5s gtd__-_-- 1960 A-O wnin 9 10 soi 99 
ee ees 7 — 28 ‘ : 5 10542 
Stamped Ent ogres, ar grit Albian oe ie A 4 27, 32 
redu oO Ve 3 1/ 
Rio G ced to 2%)-__-_- 2012 «F-A £2534 2 eam California Elec Power 1st Cc 
on 2594 27 aa y ; yer 1s 
p Seente oder’ (atare of)— 24% 29% Calif Oregon Power 3's ste iE sees veh J-D 100 101%. 99% 100% 
Stamped: pu SS 46 A-O Canada Southern cons gtd 5s A 196: M-N 10253 102% 1 102 ~ a. 
(Int a ante why gg . Me ae . 45 45 Canadian National Ry—- oz °° 4-0 100's 9% 100". 24 97% 104 ‘¢ 
A6s t | ores 1999 A- Guaranteed gold 412s is - . 
a a a fold__--1968 rey 33° 333% 333% 13 29 «333% > tegen gold i... 1988 a0 114%, 114% 114"4 6 113% 115'2° 
(Int reduced to 2% an A =< : 35 33. uaranteed gold 5s___-_~- 1970 ti 10574 106'4 6 1057 ps Hy 
Se ae r Guarantee 346 “oc oo F-A 10742 Vy = ly ting 
taf emer ge loan of 1926______ ivea CN ' 25 = 262 27 94% Seestasaed oer > re ae J-D 1153 rth : 107 ¥s 108°%s 
= pe pursuant to Plan A -- 32 e. o 2412 28%2 Guaranteed gold Ales -=------ ae F-A 11212 112'2 112!. a anes 113s 
7s 1967 tmp pursuant to Maa J-D £23 7 oe Canadian Pacific Ry— oo a 1057; 10242 1057. 5 103". 106% 
oO an A a Qe 30 4% conv deb s , 2 3>3 
(In - 2 v : eb stock ( perpetu: 3 , 
4Rome (city of) ote. 2.25%)---.2004  J-D ) ' =P Carolina Clinchfield & ‘Ohio >a -1965 <3 ™ 98 99 132 9354 101% 
4ASao Paulo (City) 8s gamertag 1952 A-O oy a. Ps . 27 28 Carthage & Adirondack Ry— ae 108 108 4 1075 108% 
; Stamped nent ee M-N oy 83_ 48%, 3 255, 54% Pe “eas 1981 I-D ; 4 
j I ide ope - ‘ : se Corp 3s deps__-- r _ ; 59% vs 2 
PORE genes A Sacked ere > Tee Khe: Geen core ahas cose -ctee0 Poa 102% 102% 103! 16 102%» 1034 
Stamped persuent seme pated _ ~ fie : st% saians ee (1947 issue) ---______1960 F-A — 100 101°. 
~ : — vs 2m ae 46 re nt Branch U P Ist gold 4 4 i : 101% 2 
Salen Peulo (atate) Os. ..2 2012 =M-N 44! as Central of Georgia Ry— sees) es og gi 
2 ‘WY See ome: 1936 J-J -- 44% 444% 1 33 . 1st mtge 4s ser A * 
(int retuced t0 25%. ear Py - 55% 66. Gen mtge 4¥s ser A------Ji an 1.2020 Ma _— 58% 59'2 8 5834 67 
- l . -o<-@ “ - 4° 2 
48s external to 2.5%----_-1999 J-J oan , . Gen mtge 4%2s ser B_-___- Jan 1 2020 May - 58%4 59 ‘ a.. 2 
ages ia Pins a 1980 JS -- °S7 64 x oan Central Illinois Light 3%s iw | on 2S. Se 50 42 52 
Gumeed d \ pursuant to Plan A —_ *60 " i ¢ACentrai of N J gen gold 5s__--- 1987 7 108" 198-108 
ed to 2.5%)----_. 1999 J-J — 45s registered PUR NPR SpE 1987 a3 59 52.55 20 4934 784 
For footnotes see page 33. na we P 41 60 AGeneral 4s°------------------1987 J 25 517s 55 194 493, 73 
44s registe J-J 50% 51 “ 
. stered ...-~--------- 1987 Q-J 32! 45 48 70 
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(2123) 
RANGE FOR WEEK ENDED MAY 13 
Friday Week's Range Friday Week's Range 
_ BON D s Entonsst : Last or Friday’s Bonds Range Since BONDS : Interest Last or Friday’s Bonds Range Since 
New York Stock Exchange eriod Sale Price Bid & Asked Seld Jan. 1 New York Stock Exchang Period Sale Price Bid & Asked Sold Jan. 1 
‘ Low High No. Low High Low High No. Low High 
Central New York Power 3s._____ 1974 A-O 102'2 10214 1 102% 102% 
Central Pacific Ast ref gtd gold 4s_1949 F-A 100 33 10033 1001 10 10033 1014. E 
ist & ref series A F x 3 3, 
(444% to Aug 11949). 1974 = F-4 101% 1023, 99% 101% Ea Bae, yy he ee sa" ce 1453, — a ga si . 
chenaten hon py Ronee ey aan oar ; 303 ¥e 105% Elgin Joliet & Eastern Ry 3%s__-1970- ‘MS -- 208% __ = 105, 105% 
Chesapeake & Ohio Ry— ‘ 00% 101'% El Paso & Southwestern Ist 58-___1965 4-O = es. =. 5 103% 106% 
General gold 44s. 1992 M-$ 4127's =: 12714 127% 14 122% 128 ms... re at —- ow anes -— 2 : ~ “as hives bor 
Ref & Impt M 314s Series D____1996 M-N 100'2 100 101 44 97 101 Gen mtge inc 4%s ser A___Jan 2015 J-J 63% 63 64 25 63 72 
Ref & impt M 3%es Series E____1996 F-A 100 100°, 37 97 100%, lst cons mt. e 3”. S ser - 1964 A-O e 9914 95% 9912 
Ref & imp M 3%s series H____~ 1973 J-D 105'2 10512 7 104% 10534 1st cons =a tn edemedt —yepmneee 1990 J-3 & 82-82 6 80 = gg 
R & A Div 1st cons géld 4s___~1989 J-J 119%4 127 a 118 = 1293; ; eo ane cee F--_ * na : is 
7 /8 Ist cons mtge 3%s ser _ SES. 2000 J-J coe 80 84 Bs 80 872 
2d consol gold 4s_-_.____ 1989 J-J °112 me 110% 110% lst cons mtge 2s ser H 1953 M-S “99 99 99 
Chicago Burlington & Quincy RR— Ohio Diy 1 mt “2 reps: 1971 §=s Mes f eo =: : 
= — gaa en ER a gl 1958 J-J 110'2 11034 5 109% 121 & ee a Be ii ow gee 
Ist & ref 4%%s series , ea F-A 11l 6122 6 10942 111% 
Ist & ref mtge ers Stet 1985 F-A *100'4 100%, 98% 101 
Pm... & ref mtge +" a —----. 1970 F-A 97! 9742 972 2 943, 98% F 
ica ; I , 
Gen ‘ae tae eae ae ---~---~ 1997 J-J 372 37% 375, 26 36% 46% Firestone Tire & Rub 3s debs_____1961 M-N , 103 % 10334 12 103 104% 
Ist mige 3%s ser B________~~~ 1985 M-N 275 76 74%, 75 +Florida East Coast Ist 4%s____ 1959 J-D = *102 % 103 | = 101% 103 
Chicago & Erie Ist gold 5s________ 1982 M-N 12 118 120% Alst & ref 5s series A___..__ 1974 M-S 5814 59% 7 54% 65% 
Chicago Gt West Ist 4s series A_~21988 J-J €0%% BOs 805% 15 75 87 ethan rates of deposit. —_ Se > Bi fees ona aoe | 28 
4Gen inc mtge 44%2s Jan 1 2038 J-J 65 65 66% 5 62% 77% Francisco Sugar coll trust 6s______ 1956 M-N we *104 aa dies 1025@ 104 
Chicago Ind & Louisville Ry— 
lst mtge 4s inc ser A. __ Jan 1983 J-J ~ 54 54 1 54 65% 
42d mtge 41s ine ser A____Jan 2003 J-J ae 415% —s 415, 51 G 
Chicago Indiana & Southern 4s___1956 J-J Pad 8412 841, 5 84'2 941, 
Chic Milw St Paul & Pac RR— Gas & Elec of Berg Co cons 5s____1949 J-D est "990% .. a 100 100 
ist mtge 4s ser A. __ ~--~-~~__1994 J-J 991, 9912 100 113 99% 1033, General Realty & Utilities Corp— 
Gen mtge 4%s inc ser A__Jan 1 201g Apr 54 53% 5414 35 53 65 44s comv inc debs__...- | 1969 M-s 83 83 83 3 82 87 
4¥28 conv ine ser B____ -~-Jan 1 2044 Apr 4544 45 45%, 57 44% 54 i Goodrich «B F) Co lst mige 2%4s_1965 M-N 10012 100'2 10012 20 9942 100% 
Chicago & North Western Ry— Great Northern Ry Co— " 
2nd mtge conv inc 4%28___Jan 1 1999 Apr 5114 51142 531% 95 51% 59% General 5's series B____ ~1952 J-J3 < 1087s 108% 6 108 % 110% 
ist mige-3s ser B_... 1989 J-J ‘90% 94 4 86% 91 General 5s series C_______ ~~~’ 1973 J-J 123 122'2 123 9 120 123% 
Chicago Rock Island & Pacific Ry-— General 4%s series D_______~~ 1976 J-J 118% 118% 118% 5 116 «118% 
lst mtge 4s meres A < 2 J-J 1065, 1065, 107 32 106 107 Gen mtge 3%s ser N.._.._____ 1990 J-J 9334 933, 94 9 93% 97 
“Gen mtge conv 41s ser A_Jan 20 Apr 91 91 91% 80 9034 985% jen mixe 34s ser O_--- ~~ 2000 J-J3 -- 22% ~~ -- 92% 94 
Chicago St L & New Orleans 5s___1951 J-D 103 104 103 103% Gen mtge 2%4s' ser P___-__ 1982 J-J oa "8834 90% 86% 90 
Oe BOO eiininelneiiccss:... 1951 J-D 101 ak bs ce Gen mtge 25s ser , Oe 2010 J-J ae 77%2 77% 2 75 78%, 
Memphis Div 1st gold 4s___.___~ 1951 J-D "101% a 101% 102 Gen mtge 2%s ser R_______ ~~ 1961 J-J ai 95 95 2 943%4 96% 
Chic Terre Haute & S’eastern Ry— “Green Bay & West deb ctfs A... Feb - ie via 62% 70% 
Ist & ref M 2%-4%s5__ 1994 J-J 74.5 741, 5 74% 77 “Debemtures etfs Bi ~~ Feb 8 8 BM 2 8 10% 
Income a. aes J-J 691, 695, 3 69 72% Greyhound Corp 38 debs.i_-______ 1959 A-O aw 10142 10134 7 100% 103% 
hicago Union Station Gulf Mobile & Ohio RR— on 
Ist mtge 3%s series F___ 1963 J-y 105 105 1 103% 106% ist & ref 4s series B.i________ 1975 Jed -- “99% 102 -- 97 101% 
ist mtge 2%s ser G____ 1963 J-J 102% 10134 102% 4 101'2 103 Gen mige inc 5s ser >~~--July 2015 Jey - 6712 67% 2 66% 74 
Chic & West’n Indiana conv 4s__.1952  J-y 102% 1025, 1027, 13 102% 1045 ist & ret 3%$ seris Di --"__ "1969 A-O = 98% 98% P 9542 99 
Ist & ref 4%s series D_ 1962 M-s 104 1034 104 7 103 10654 a an ine yar, Po ----San ee oor 5412 a 23 ss «a 
Cine Gas & Elec Ist mtge 2%s____197 - 101 100'2 101 16 ee ere SMe. . -- 7 - -- a a 
lst mortgage ae 77 . . : po a cross Gulf States Util ist M 1976 M-N ct "9712 101% sei 95% 9712 
Cincinnati Union Terminaj]— 1st mortgage See is. 1973 A4-O — *103%2 — 103 103 Ye 
Ist mtge gtd 33s series BE __ 1969 F-A 111 111 25 106% 111 38 debentures ______-7> 7 -- 1969 J-J -- "102. 102% -< 101 «101% 
lst mtge ater O.. 1974 F-A 101'2 102 99 102%% 
City Ice & Fue] 2%s debs________ 1966 J-D °94 92 95 
City Investing Co 4s cae. ae 1961 J-D 8l'2 81'2 1 79 831 H 
Cleve Cin Chic & St Louis Ry— 
er Oe ae 1993 J-D 7... 3 2 71 86 "4 Hackensack Water 1st mtge 25@s__1976 M-8 w= 97% 971% 1 96% 971% 
General 5s series _ SPSS 1993 J-D ial a Hocking Valley Ry list ke ee 1999 J-J aed 12544 125% 2 121% 12514 
Ref & impt 4%s5 Series E_______ 977 J-J 98% 5815 5844 34 56% 68% Household Finance Corp 2%s_____ 1970 J-J se 9642 96% 2 95 98% 
Cin Wab & Mich Diy Ist 4s____1991 J-J D914 98% 5914 7 57 6212 Hudson Coal Ist s f 5S series A___ 1962 J-D ; 90 913% 27 90 96 
St Louis Diy Ist col] trust 4s___1990 M-N 32 82 82 9 81% 871, Hudson Co Gas Ist gold 5s______ _.1949 M-N 10142 10143 15 101% 103 
Cleveland Electric Nlum  SEERE Ge 1970 J-J 105'2 10534 31 10412 10644 Hudson & Manhattan 1st 58 A____1957 F-A 5915 59¥2 601% 35 592 67% 
lst mortgage PB ne sn, J-D . 1044, 105% 104% 105% 4Adj income a 1957 Aa-O 20%, 20 22 74 2 2542 
Cleveland & Pittsburgh RR— 
Series D 3%s5 ea 1950 F-A 1015z - ies 
Cleve Short Line 1st Btd 4%s_____ 196) A-O 9742 102 97 101% 
Cleveland Union Terminals Co— I 
Ist mtge 5145 i a - 6! 3 ‘ : , 
iat niin Se eases ce < obs --oges tae fee * Mlinois Bell Telep 2%s series A.1981 gay bi 981; 98% 12 987 99% 
Ist mtge 4% series C pilates A-O 102 101% 1021, 22 101% 103% Ist mige 3s series B_______ "7 1978 J-D -- '103'4 103% -- 102% 104 
Colorado & Southern Ry Illinois Central RR— 
4'2s (stamped modified) __ 1980 M-N 451% 43% 451% 67 41% 5034 Ist gold a pee 1951 J-J -- eazze, 203 - 103 — . 
Co.orado Fue! & Iron Corp— Ist gold 3 %2s__ "Sia eee J-J os 201% = 101% 101% 
Ist mtge & coll tr 45 196 A-O 9974 100% ies Gee en 308. ae ee o% = ‘ a) 
Columbia Gas & Electric Corp— ist gold $8 sterling rn aeetees -- — M-S « od +a - 013, 2 
3'%s debentures prensa 1971 M-S 10314 103% 12 10134 103% Renneral trust gold 4s_--""""""1952 - 4-o 102% 102% 4 =: 101% 103 
Columbia Gas System, Inc Retunding 4s -~-—........._ 2988 M-N 10414 104'_ 1043, 9 103% 105% 
wt ¢ ie. cee " . ‘ ' as Purchased lines 315 : ae! J-J 101 101 101 18 10042 10158 
3/48 debentures we on OTS -O 105° 10542 10342 105% lle ] ; ld 5 9 M-N . 2 21, 3 
Columbus & Sou Ohio Ei 3145__~~19%0 M-S 106% 107%4 106 107% yi ‘rust gold 4s_______ aan M. 5, Gene, ae .- one aaes 
columbus & Toledo 1st extl 4s_-_-1955 F-A 105 in Scheme ono °77-~-------~-- 198 7 105% 1053, _% —~ 91, 8B3, 
Commonwealth Edison Co. ene $766 -__ = nnn mn wae hOB F-A bl% 81's 82 <9 7 ey 8 “ae 
Ist mtge 3s series L.__ 1977 P-A 10412 10414 104%, 9 104 105% rairo Bridge goid 4s aa la -- coe! oe 103% 103% 
Ist mtge 3s series N riipibananree J-D 104 10454 104 104% Litchfield Diy Ist gold 38______1951 J-J Pap 100 104% ‘ 100% 100 8 
> : 91 25 Louisville Div & Term gold 334s 1953 J-J aa 1017, 101% 1 101% 102% 
Conn Ry & L ist & ref | ene 1951 J-J 102'2 1035% 104% fi, a. y, 3 
Conn River Pwr s{£3%s A__ are F-A 106% 106 106% Omaha ‘Div Ist gold 3s =- 1951 P-A a 100 ns ; 100% 100% 
Consclidated Cigar Corp 3\4s_----1965 A. 104%, 101 102 St Louis Div & Term gold 3s----1951 J} 4, gana! 100% é 100% 100% 
Consolidated Edison of New York— ncaa Ay qT ines 1951 Jug 101%4 10144 10134 1 101% 102 
; ; 93 : ‘ ‘ , Spr : y Ist 3¥e2s_- s ‘ 4 : ’M 101% 
Ist & ref mtge 244s ser A _____1982 M-8 ‘ 9% 98% 10 96 98% Springfield Div ist gold 3 2 1951 J-J 100% _. 101% 1% 
ist & ref mtge 2%s ser B_----1977 4G 964 97 945% 961% Western Lines 1st gold 4s__-___ 1951 P-A -- 102) 103% - 102% 103. 
oar. : NO Bice ce =, 3 3 34 10134 
Ist & ref mtge 2345 ser C______1972 J-D 109 100 14 9842 100 Registered - on F-A =o 101%4 101% 5 101% 
Ist & ref 3s series D____ ~~~" 1979 M-N 103% 103% 22 102% 1035% Ill Cent and Chic 8t L & N O— Bae : ; i. * 
Ist & ref mtge 2s ser E _1979 Pa 10274 103 102% 1027, Joint lst ref oS series A_____- ~.1963 J-D of 94 94% 40 92% 99% 
3s cony debentures . __ 1963 J-D 106% 106%% 1062, 246 1053, 107% lst & ref 42s series — ae ..1963 J-D oe 8% ae ott, 37  . 93% 
Consolidated Natural Gas 234s____ 1968 A-O 102 10134 102% * gn ref mige 4s ser D__- ~ own SOS J-D 632 83 2 b4 4 >) 81 72 87 
Consumers Power 1st mtge 27,5 __1975 M-S 161%% 101% 1017% 16 100% 101% Illinois Terminal Ry 4s ser A----1970  J-J -- se 6 85 =~ 100% 
Continental Baking 3s debs ae J-J 101'2 101% 2 99 1011, Indiana Ill & Iowa Ist gold 4s____1959 J-J = “100 101 = 100 100% 
Crucible Steel 1st mtge 3%s___~-~196¢ M-N $496 93Ve 954% Indianapolis Union Ry Co— ; , 
s@Cuba Northern Ry 1st 542s.--1942 Mi 48 50 47-52 ~ dro Aig dey he —_ . <2 90 eM eo - 
anneal receipts. J-D 33% 33% 10 3134 36 +International Great Northern RR— x . me watt 
Cub; : a Re poe 41st 6s series A —--~-—._.__ 1989 J-J 72% 69 12% 93 59 i214 
a RR Ist 5s gold a J-J 60 62 19 80 P Mes ; , 41 ¢ 241 ly, 
$A Deposi einte 28% 9p1 . 51, any “Adjustment 6s series A___July 1952 A-O 2414 24 2414 51 21% 26 
$. Pposit receipts ee ee J-J 26% 2814 16 2542 30% ‘ ‘ I 91 A - 1 1 
tA tar: -all ‘ : : ae oa : 41st 5s series B een, J-J 64% 62'2 64% 5 53’2 64% 
> 7"28 series A deposit rcts____1946 J-D 34 34" . “1st gold 5s series C___ —=~~._ 1988 J-J 65% 63 65% 42 53% 651% 
*A6s series B deposit receipts_--1946 J-D =~ & =" §4Internat Hydro-Elec deb 6s... ~~ 1944 4-0 70% 695% 70% 83 67% 70% 
Int Rys Cent Amer ae es 1972 M-N pres 97 9934 98 99% 
Dayton Pr & Lt 1st mtge 2%4s_"__1975 A-O 99 12 29'%2 100 1 987% 100% J 
s , . 1 ly Yi ~ 
= pr a ten ro ania io ~~ ane%s eee Jamestown Frank] & Clear Ist 4s__1959 g-D 68 62 681 28 66% 1s 
Dayton Union Ry 3%s ser B___~~ 1965 3-D 100 te pie Jersey Central Pow & Lt 2%s____1976 4-8 98 Ya 1g IB Vey 2 9642 8 
Deere & Co ok nee, _ eRe 1965 A-O 103% 102% 10112 10214 
Delaware & Hudson 4s extended___1963 M-N 9244 93 8 91 9642 
Delaware Lack & West RR Co— K 
N Y Lack & Western diy 
Ist & ref M 5s ser C________ 1973 M-N 6181 4 81 87% Kanawha & Mich 1st gtd gold 4s_.1990 4-O -- 90 96 «6696 
“Income rtge OO a bin is seins 1993 M-N 54 5512 - 5512 68% Kansas City Power & Light 2%48__1976 J-D : 101 101 10 100% 101% 
Morris & Essex division Ist Mortgage 2%s_...- 1978 J-D = ‘102-103 , -< — 
Coll Tr 4-68... May 1 2042 M-N 59%, 59%. 60% 16 59% 69%, Kansas City Southern Ry Ist 3s__1950 4-O 101 101 12 101 101% 
Delaware Power & Light 3s______ 1973 A-O 103'2 104 103° 104%, ist mige 4s ser A... 1975 4-0 104%, 104%, 105% 11 103% 105% 
Ist mtge & coll tr 3%s____ 1977 J-D 1072 ney am ist Mtge 3%s series B_______ 1968 J-D “104 1044 9924 1045% 
Denver & Rio Grande West RR— Kansas City Terminal Ry 2%s____1974 A4-O ; "974 10034 99% 100% 
Ist mtge ser A (3% fixed P . Kentucky Centra] gold 4s________ 1987 J-J ‘ 11412 . A 114% 114% 
1% contingent int). -____ —- 1993 J-J 90% 300 90% 12 87 91% Kentucky & Indiana Term 4¥2s___1961 J-J3 — °-- 65 : -- -- 
4Income mtge ser A (442% ee atataeieasallniernadaatpmsne 1961 J-J ‘98 100 98 100% 
contingent int) _...... -2018 Apr 603% 60 6074 18 59% 65% ere pras ___1961 J-J : 3 108 108 
Denver & Salt Lake — 4'’28 unguaranteed Te J-J ‘ "97 Ve foal “— 
Income mtge (3% fixed rae 7 - — Kings County E] L & P 6s... ~~ 1997 4-0 170%4 -- ~~ 
1% ‘contingent on 1993 J-J 81'2 82 <1 ‘7a 82 Koppers Co 1st ree S8 1964 A-O ; 102. 102% 3 101% 103 
Detroit Edison 3%s series G____~ 1966 M-S 108 1037% 108 110 t4Kreuger & Toll 5s ctis....__~ 1959 M8 15% 1% 13% 30 % 2 
Gen & ref 3s series H_._______~ 1970 J-D 10414 1041, 22 104% 10514 
Gen & ref 2%s eeres Es 1982 M-S 99 994 41 98% 993, 
3s conv debentures... 1958 J-D 108'5 10774 108%, 42 105% 109% 
Detroit & Mack Ist lien gold 4s__1995 7-5 “69 747% 66 73% L 
4Second gold | EZ 1995 J-D 69 71 64% 71 : 
Detroit Term & Tunnel hg, 1961 M-N 100% 997, 100% 11 99% 1053, Laclede Gas Light 4%s cony debs__1963 M-8 é 112% 113 15 107% 115 
Det Tol & Ironton RR 2%s ser B__1976 M-S &8% 8912 88 89 Lakefront Dock & RR Terminal— 
Dow Chemical 2.35s debs________~ 1961 J-J 987% 98%2 987% 2 97'2 991% ist mtge sf 3%s ser i tiatiiacictiti 1968 J-D _— ud _ — 
1§4Dul So Shore & Atl gold 5s____1937 J-J 49'2 491, 9 46 491, Lake Sh & Mich Sou gold 3%s____ 1997 J-D ion °81% 85 81 9614 
Duauesne Light Co 2%s_____ 1977 P-4 100% 1005, 6 100 101% 34s registereg'_......_ 1997 J-D _ ig...+ BY 74% 90% 





for footnotes see page 33. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED MAY 13 





















































Friday Week’s Range Friday Week’s Range = 

BONDS Interest Last or Friday’s Bonds Range Since BONDS Interest Last or Friday's Bonds Range Since 

New York Steck Exchange Period Sale Price Bid & Asked Sold Jan. 1 New York Steck Exchange Period Sale Price Bid & Asked Sold Jan. I ; 
Low High No. Low High Low High No. Low High 

Lautaro Nitrate Co Ltd— N Y & Putnam ist cons gtd 4s___-1993 A-O aa 55% 55% 3 55 632 
Aist mtge mcome reg------ ___-1915 Dee 93 93% 4 89% 93% N Y State Elec & Gas 2%s------- 1977 J-J > ee oe - pos. 

Lehigh Coal & Navigation Co— N Y Steam Corp lst 3%s--------- 1963 J-J 106% 106% 107% 9 106% 107% 

tA Rule ITE... sueanenenaee A-O 9214 9242 92% 1 91% 97 tN Y Susquehanna & Westero —_—s Id ‘“ 443 16 391 46) 

a Coal Co— §Alst refunding 58 ------------ - ; a4 4 2 
5 te ERE ___-—_ 1954 P-A 99% 99% 1 99% 101% §42d gold 4%28--------—------- 1937 F-A ; 25 35 | rc 7 5 
[ae ps * . 2, a faceeral cold Seta a BB 

amped —----~----------— _ ‘. 38's “ ATerminal list go s_---—--- _ - a. -— ‘< : 

Lehigh Val Harbor Term gtd 5s__1954 F-A 63% 64% 2% 57 70% N Y Telephone 2%s ser D___-----1983 J-J = 98 8698 26 97 2 9874 

iain veleg Ry Co NY 445 ext_1950 J-J 65 66 4 60 72 Ye Ref mtge 3%s ser E__----—-—--- ae * y za + — - oe fa ranae 

alley RR Ref mtge 3s series P__--—--_---— 2 2 Ve 

4s stamped modified____~—~ —__-——- 2003 M-N 34 34 36 467 314% 41% Niagara Palis Power 3%s___--_-—_1966 M-3 108%¢ 108%2 8 108*4 109 

4s registered ____--------—---2003 M-N 34 34 352 38 30 40 Norfolk Southern Ry Co— Jeng a 
4%8 stamped modified--_.___--2003. M-N 36% 36% 38% 81 32% 46% Gen mtge 5s conv inc__-----2014 A-O 16% 76% 1 = 
4428 registered _-_-----— —-~2003 M-N 35 37 23 32 42% Norfolk & Western Ry 1st gold 4s_1996 A-O 128% 128% 15 126 128% 
5s stamped modified —_- 2003 M-N 41 41 43% 77 35 49% Northern Central gen a & ret oo as 1001 - oe . 

en & ref 4's series prcemaenaniell 2 - ‘ 

Lehigh Valley Terminal Ry ext 5s_1951 A-O 68% 6834 69% 6 64% 74 Northern Pacific Railway— : “ 
Lexington & Eastern Ry 1st 5s____1965 4-0 123 125 120 123% pn lt on Q-J 99% 995% 100% 43 9942 106% 
Liggett & Myers Tobacco 5s__----1951 A-O 107 107 107 1 107 108% 4s registered 5 SAL Pe 1997 Q-J 982 aes 98 101% 

Litue Miami gen 4s series A___-_-_1962 aa- 103 103 +103 General lien 3s Jan 1 2047 Q-F 61 5942 61 52 58% 64% 

ALombard Electric 7s series A__--1952 J-D 48/2 56% 50% 3s registered —.........-------- 2047 Q-A 58 58 58 1 58 61%2 

Lorillard (P) Co deb 5s-----------1951 P-A 107 107% 107 108% Ref & impt 448 series A-_---.2047 = d-J 7934 «79 = 79% il 18'2 88 
3s debentures _____-_---- ~ 1963 4-0 103% 104 102% 104 Ref & impt 5s series C___----- 2047 Id 87 =. or 9 he 

Louisville Gas & Elec 3'2s8__------1966 M-S *107%% 10742 10634 107% Ref & impt 5s series D_------ 2047 J-J 86 V2 8642 86% 1 86 2 99 

P..... 4 y | rd i ( M-S od pat “ or —— one 1975 M-3 101 10034 10144 62 100°%4 103%2 

ville vile RR— orthern ates Power Co— : 

lst & ref M 3%s series P______2003 4-0 915% 91% 1 9142 94 (Minn) Ist mtge 2%s------—-- 1974 P-A "9842 992 -- 98s 992 

lst & ref M 2%s series G _.2003 A-O °80 83% 19% 83% lst mtge 2%s ~-1975 A-O 100 : 9942 100 16 9842 100 

lst & ref M 3%s ser H__------2003 A-O 982 99 5 98 99% Po a J-J 101% -- Z -- -- 

8t Louis Div 2d gold 3s_.----~- 1980 u-8 93 63 } 924% 93% (Wisc) 1st mtge 2%s RT id 4-0 : - 97 97 

Atl Knox & Cine Div 4s__--_. —1955 M-N 108 108 1 107% 109% Bs er eam —- nan se M-S - -- -- 

orthwestern Be elephone— : : 
3%s debentures —-----—-.--—--- 1979 M-N al 106 106% me 105% 106%2 
Mocy (RH) & we 2%e debs 1972 uw 100% _- -_- 100% 101% O 
8 Ser A... @ 692 70 14 6842 T1%¥2 
aie mtge & con 4s ser B____.1954 J-D ‘92 94% 92 95 sae rye & sae rae a as - - - _ os — 

anati Sugar 4s sink fund_._Feb11957 M-N 90 90 90% 11 85% 91% Oni Sateen tot —» Oe pipe a ie * 023% 103% = «100% 103! 
er ees lien) ee — - = 2 a oe | 6 98% 983 98% 2 96. 9856 
he Stores 2%s debs______ —1972 J-J 98% 98%. 4 97 98 3 Pm. m -. a ao a ret 7 - ibe aa a : = aaa 
tees Be S imtge ae encodgaen —1966 J-D 1002 100% 103 i. ane Sa ——— 6 = . . 

son ist m | 21 2! 2 Y, 5 \, ‘ § 48-—-—---------- * ; =< . ao oe — 
Michigan Bell Telephone > aca an _ a sd 100% 100% Oregon-Washington RR 3s ser A--1960 A-O 103%4 103%4 104 16 10334 105 

3%s debentures __-.________ _1988 «46 A-O Pa 105% 105% 5 103% 105% 
 ~ - Central— Pp 

ack Lans & Sag 3%s__.-__--__1951 M-8 *99 Yo 100 86100 

at Oete SMEs - nanan 1952 M-N * 101% 101% 102 ee 
ni 4 & impt 4%s series C_____- 1979 I-J3 1234 73 3 66 81 — - x hoot Be tiie pe shit sate : a 

s gan Cons Gas ist mtge 3%s_1969 M-8 107 107% 27 105%% 107% eh a 3%28 mee S. canes 197 7-D an 103%. 104 102% 104% 

aie see = 32 7 — oe a a... 1 rs rr 102% 103 “2 —-:102% 103% 
$$AMidlan oo SE" y OWN ——19¢9 MB "103 102% 103% ia i ot — * mmm ies | 1023 10224 103? 13 10158 103% 
ag BAER ee ee oom bev . oo” it bet eo eee 1979 J-D 102%, 102% 102% 23 101% 1034 
= mage RRR nT eel set's 308 101% 102% ooo. a... 1977 > “403° 103 3 10126 103% 

Ist Se ee ist & ref ee cam “P_____----1981 oD 97! 97 97% 16 95. 98 

ist mige 4%8 ine ser A_____ Jani971(J-3 824 B24 1 82% 87 a 2 aor epee | 4 oo Sm oe % 160! 
eee fee br a. a = So 2 is be oak Of Ota Te oesuiil ies -D 7 104% 105! “~ 1033, 10452 

eee oe Serene —iso =D u% "we Ts 45 co 14% Polific Tel a Tel 3%5 Gc00_._._ 1985 5D 9412 94% 6 931, 9646 

Sttmourt-Kaneas-Texas RR— 2%es debentures -1986 A-O i 97 98 ~ 9534 98% 

or lien 5s series A--__-___ 1962 J-3 79) 79 ~—s- 80 21 79 85% 3¥%s debentures ~-—-_--—------- 1987 A-O. ' 10234 102% 5 100% 103_ 

} a series B_---______ —1962 JJ "67% 68% 7 64 69% ame ps neat natn a M-S 105 105 | a -y a4 —" 

a 1 4%s series D________ 1978 J-J 65% 6342 65% 13 61% 70% giao se 1 ist =F gold 4¥45_..1958 M-S 102% 4 tee 
PR. Ba spool Se caries A___Jan1967 4-O 684%. 68 68% 34 66% 80% pennepteoaan ‘eenene } aga iad 10s -- - 106% 198% 

Cc Oo— ao 

Alst & ref 5s series A 1965 P-A 85! 83%, 85! 92 wee P A3%zs conv income debentures_-1960 A-O 5634 56%2 58 74 5512 69% 

ae se =, 3542 Ko 5/2 92 752 85% : ‘ 

ote re 4s ---.___---________1978 u-S 45 "2 43% 45% 283 37¥2 46% ee es ene ctfs 1952 M-N 1027 103 2 1027, 104! 

aise ref 5s series F_________1977 u-8 86 833% 86 318 754 86 Pe nee Glass Gend 342... _.2 , -- ee os” spate 

ACo & ref 5s series G_________ 1978 M-N 85% 83%_ 85% 41 75% 85% Roce ing Pome py ly 960 J-D 103 = a 103 3M 

ai ee 54s ser A << ee owe 1949 M-N 252 24% 25% 228 21% 27% 1 t oo .4 aad 1975 A-O 1 1 1007 101 30 99! 1012 

Alst ref gold 5s series H_.-__1980 4-0 852 83% 852 74 752 8542 = ” LOE Le Oe 01 : ee mae rites Sey 
aeb’s Ph 5s series I__________1981 F-A 86 83% 86 175 75% 86 pee tee ee een ae 1965 A-O 102%% 102% 102% 4 10034 102% 

alone 1st gtd gold 4s__1991 M-8 °58 59 57 62% 3: 
Monongahela Ry 3%s series B 1 F-A 104 104 1 103 Va 104% Cons sinking fund 4%s____-_-_-__1960 P-A 1147% 113% 11472 16 113'2 116 
Morrell (John) & Co 3s debs____1958  M-N 1015% 101% 6 101 102% a = to = en ae = 2 
— — oo > : 1 1 G 1 

Mem oer aot tg Snape gw) Sst a General Staring Bee Sh Hat 
Gee ite oe 3... — 22 ba a “ 76 81" Grn mtge 4%s series E_----1984 J-J3 91% 91. 92_ 43 91 101% 

Speuntnie 4%s series B_______ —1955 M-N 71% 1% 72% 27 11Y,. 75% p alle = af i aa - Ng 
ountain States Tel & Tel 2%s_--1986 -M-N "93-93% 91 93% Conv 68 9¥68 ae ———---- 08 re = ea - 2a 

ebentures 1978 4-0 1035% 104% 100% 103% en mtge 3¥%s series P___----- J-J 8 82'2 8 

Peoples Gas Light & Coke Co— 
N 3s conv debentures vd 1963 J-D 109% 110 9 106% 111 
So 5 7 s1Y 

Nashville Chattanooga & St Loute— ag (oy -peleteecmmen 5 12% 13% 3 ue 

National Dair = — 19860 F-A *85%2 89 = 84% 89% Peoria & Pekin Union Ry 5%s_---1974 F-A 10334 10434 104% 
38 aa 2%s debs_1970 J-D 100% 100% 1 99% 100% Pere Marquette Ry 3%s8 ser D__--1980 u-8 98% 9854 5 96 987% 

National Steel Corp ist mise 3e_— 970 J-D 105 105 1 103% 105 Phila Balt & Wash RR Co— 

National Supply 2%s A 2 4-0 104 104% 7 104 105% General 5s series B_---___-__-- 1974 F-A 116 : es 114 116%%4 

Naugautuck RR lst gold 4s____ ae JD -°99%%4 100% 9834 100% General gold 4%s series C_----- 1977 J-J 109% 10944 109% 10 109 110 

New England gold 4s___.____1954 M-N *102 102 102 Philadelphia Co coll tr 4¥%s------1961 J-J 106 105 106 20 104% 106% 
1st gtd 438. yt By oem i> 100 = 100 2 100 10144 Philadelphia Electric CO— 

38 debenture duamuppeetens 1961 M-N 117% 117% 3 7 117% ist & ref 2%s 1971 J-D 101% 101% 6 995% 1012 
New Jersey Bell Tel oe 1982 = A-O 100% 101% 99% 101% ee Se ON RR ciepceninaiinaeniis 1967 M-N 101%3 102 20 10034 102% 
N J Junction RR oat in a ~~ 106 = 106 10 103% 106 Ist & ref 2%s 1974 M-N 100'2 10042 100% 1 9944 100% 

ay epee = - “6 ad ake Oe a = eee i 100'% 1002 KH { 1002 

New Bue hoon x ~— 48____1974 M-8 103% 103% 10 103% 1035% ist & cot 218 1978 vA 101% 1012 101% 102% 

New Orleans & ioteeen a iad *98 98 101% t§APhilippine Ry 1st s f 4s8_.-_-- 1937 ded 10 10 1 842 10% 
Ref & Imp 4'%s series ; o : 4Certificates of deposit_____-------- aie 8 812 10 

— Orleans Term ist gtd 4a-ises 3 “100% 1007 i3 | joo 108 Phillips Dereon Sus Gme------ 1964 = F-A 102% 102%» 102%4 15 101'4 102% 
ew - 4 
yg yp Rg & Mexico Ry— Pittsburg Bessemer & L Erie 2%s__1996 J-D 2812 9812 985. 10 97 987%, 

nr oligo gr commer 4-0 92% 93 16 90 95% Pgh Cine Chic & St Louls Ry— , 
41st 5s seri c. nan P., 8934 93 Cons gtd 4s series P______------ 1953 J-D 1022 108 103. 107 
tee ee —1956 FA 92 92 1 90% 95 Cons gtd 4s series G—_--____-- 1957 M-N 10534 102% 108 
nies <% icates of deposit_.________ nies a ig Cons gtd 4s series H_______-____ 1980 F-A 103'2 1034 103%% 
tae & ia... _ 90% 91% 7 87% 92 Cons gtd 4%s series I___------ 1963 F-A 107 "2 111 113% 
-- —— _—e- ae a Cc s 2 So - 11042 yy, 
"ae i ——1954 4-0 95 945% 95 41 92% +97% Be Re Big he — apatite 
BANGS Cf Capes — - 93%2 93% 3 93 95 Gen mtge 5s series A__-_____--1970 J-D 10012 100% 5 10042 107 

g ey Gen mise Se coriet Bie Ga 
Ref & imy og Boa a 20 y-a 53% 53% 54% 64 51% 61% Pittsb Coke & Chem 1st mtge 3%4s_1966 M-N 101 101 1 99%4 101% 
Ref & impt 5s teas @. ye as 4-0 oy 57 58% 208 54% 66% Pittsburgh Consolidation Coal— s 

wemtnaic= ~~ 64 63¥4 64% 100 60% +73 3'%s debentures 1965 J-J 102% 102% 102% 6 100% 103 

101% 102 1 
wg ye 1997 J-d 71% 10% 71% 57 68% 81% oranges ye te Ag Aes 4-0 2 8 6 101% 103 
Lake Shore coll gold 31 4 ~~ ” = = 4 64% 75 1st mtge 412s series A_________1958 J-D *81 = 83 Bl'%2 92% 
3%s registered wit hen r-A ies 55 55 1 52% 61 1st mtge 442s series B_________1959 4-0 21 81% 9 81 92 
Mich Cent coll <s--e ay a ; 5134 56% Ist mtge 4%s series C__-__--_-1960 4-O 8034 81 19 8034 92 
3% registered Feta ~__ 1998 r-A 52% 534 22 50% 60% Pitts Youngstown & Ashtabula Ry— 

New York Chicago & St Louis— ~ "49% 53% 49% 58 Ist gen 5s series B__—__---1962 F-A -- 108 -- 108 109 
Ref m : lst gen 5s series 1974 J- 7 = _ = 
lst mtee or P enor ememecment — ye a 27% 98 6 945% 98% 1st gen 4%s series D-_-_-_-_------ 1977 J-D -- ~_ 

N Y Connecting RR 2% . se , 902 92% Pittston Co 5¥%s inc debs________-1964 J-~J 99%4 99%4 4 99% 100% 

N ¥ Dock ist gold a. wanes ay 90. 1 29 865% 91% Potomac Elec Pwr 1st mtge 3%s--1966 J-J 106% 107 : 106 106% 

w 3.8 Marien go 3a oS ee is meceess =i 5 geri do 
Mise oe eee *-- 99% 100 100 oiees Seated tno. 1956 M-8 : : | 99% ; 99% 99% 

NY Lack & West 4s series A____1973 ow "95 95% . 95 100 Public Service Elec & Gas Co— 

4% series B ° 1973 as nae SS. =* 11 67'8 725% $s Gebatitures —........___--— 1963 M-N 102% 102% 103% 6 101% 103% 
a % New Haven & Hartford RR— ee en ae ’ es 8 2 oa a een neieees—o oro a ~ ry See — ae 

AGen San a ha a ap reper ag ° 4 J-J 60% 60 60% 122 60 69% Ist & ref se pra ERS 2037 J-D 1218 220 215. 215 

Harlem River & Po oy tens May 38% = 38% =39% 159 37% 48%. ist & ref mtg M-N ©1043 104 1047 

ver & Port Chester— 8 4 Ss ref mtge $s......._.___...-—- 1972 4 . 8 

onal = sciniaiatcalbaitiiaminaenesediell M-N 102 102% 6 102 103% 

: oy ry West ref 4s___.June on M-8S 8 8 8% 53 7¥2 11% Q 

Gen \yaend * 1955 J-D 35 35% 4 y, 
N Y Power & Ligh . ” 10 3% 5 
ght Ist mtge 2%s_-1975 vs 100 100 1 98% 100 Quaker Oats 25s dee_—______-- 1964 I-37 101 101 101% 7 100% 102 




































































Por tnornotes see page 33. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED MAY 13 








Friday Week’s Range Friday Week’s Range 
BONDS Interest Last or Friday’s Bonds Range Since | BONDS Interest Last or Friday’s Bonds Range Since 
New York Stock Exchange Period. Sale Price Bid & Asked Sold Jan. 1 New York Stock Exchange Period SaleFrice Bid & Asked Soid Jan. 1 


Low High No. Low High Low High ; Low High 


R U 


Reading Co 1st & ref 3¥%es ser D_-1995 863 57 86 93% Union Electric Co of Mo 3%s ¢ 109 109 108% 109% 
Reynolds (R J) Tobacco 3s debs__1973 *10: 4 102% 104 1st mtge & coll trust 2%s i “99% 100% 100 100% 
Rochester Gas & Elec Corp— 3s debentures ‘ 103 103 5 100% 103% 

Gen mtge 4%s series D__--____19T77 ; 2 Union Oil of Calif 3s deb 5 1035% 1035 , 103% 104% 

Gen mtge 3%s series H_-___--1967 -- — 234s debentures 2 100'2 100% 9934 101 

Gen mtge 3%s series I 1967 — $ : a Union Pacific RR— 

Gm mige 3%s series J 4 5% 2%ss deventures - 3 1017s 102 10034 103 
t4Rut-Canadian 4s swampceu—_---1949 Ref mtge 2%s series C 9242 9242 93 92 93% 
t$ARutland RR 4%s stamped____1941 . V4 United Biscuit 2%s debs #1005, 101% . 99% 100% 

U S Rubber 2%s debs "93Vq 94% 93% 94% 

25es debentures 9524 10014 96 96 

Universal Pictures 3%s debs 7 7742 79 ; 7542 80 





Saguenay Power 3s series A_._.-.1971 
St Lawr & Adir list gold 5s_______1996 

2d gold 6s 2 
St L Rocky Mt & P 5s stamped____1955 J ‘ } Vandalia RR cons g 4s series A___1955 
St Louis-San Francisco Ry Co— Cons s f 4s series B 

lst mtge 4s series A J : 3 554 3 Va Virginia Electric & Power Co— 

42nd mtge inc 44s ser A___Jan 2022 : lst & ref mtge 2%s series E____1975 
St Louis-Southwestern Ry— lst & ref mtge 3s series F 

Ist 4s bond certificates 3%s conv debentures__-...-.---_- 

2d 4s inc bond ctfs__-___-_Nov 1989 Va & Southwest lst gtd 5s 

Gen & ref gold 5s series A lst cons 5s . 
St Paul & Duluth 1st cons gold 4s_1968 Virginian Ry 3s series B 
St Paul Union Dept 3%s B 19 1st lien & ref M 3¥%s ser C 
Scioto V & N E Ist gtd 4s 
Seaboard Air Line RR Co— 

lst mtge 4s series A 

4Gen mtge 4'%s series A____Jan 2016 
Seagram (Jos E) & Sons 2%s____1966 
Shell Union Oil 2%s debs 
~'ASilesian-Amer Corp coll tr 7s_-1941 
Skelly Oil 2%4s debs 


3 
4 


ee 
OUSSy 





* & 
= 


Ouse 





Wabash RR Co— ‘ 

Gen mtge 4s inc series A__-_-Jan 1983 4 804 80'4 
Gen mtge inc 4%s series B__Jan 1991 70% 71 
enn mtge 3¥%s series B ‘a 9658 ob 8 

¢ yo alker (Hiram) G & W 2%s debs_1966 34 100%8 100°%4 
Routh ae eee ae ak 5s Walworth Co conv debentures 3 44s_1S76 2 88 9042 
Southern Bell Tel & Tel Co— Ward Baking Co— i 
3s debentures ; S’es debs (subordinated) - F 105 106 
2%s debentures___.c.._________1985 % Warren RR Ist ref gtd gold 3'2s_-2000 : 51 51% 
2%s debentures 97 ] Washington Terminal 2% s ser A__1970 " a3 10142 
Southern Indiana Ry 2%s 72M 77% Westchester Ltg 5s stpd gtd_--_~_- 1950 ert 105 105° 
Southern Pacific Co— Gen mtge 342s . 107% 107% 
Ist 4%s (Oregon Lines) A 943, 7 West Penn Power 328 series 1_ _1966 10744 108% 
Gold 4%s 85% 95%, West Shore Ist 4s guaranteed____ 2361 55's 55 56 
Gold 442s 8134 925 Registered 535 53% 5348 
San Fr Term 1st mtg 3%s ser A_1975 100 Western Maryland lst mtge 4s____1952 997 997, 100 
Scuthern Pacific RR Co— Western Pacific 442s inc A____Jan 2014 100 100% 
Ist mtge 2%s series E 84 13% Western Union Telegraph Co— 
lst mtge 2%s series FP. 19 VY Funding & real estate 4%2s____1950 100 101 
lst mtge 2%s series G 93's 25-year gold 5s 100° 100% 
Southern Ry 1st cons gold 5s 111% 30-year 5s + 5 80°8 83% 
Devel & gen 4s series A 89 Westinghouse El & Mig 2¥%s 1003, 100%, 
Devel & gen 6s series A ‘ 100% 2%s debentures -_------------- 1973 9912 9940 
Devel & gen 6¥2s series A 1033 103% 2.65s conv debentures 4 100° 100 '2 
Memphis Div 1st gold 5s ; ; 104 Wheeling & Lake Erie RR 4s *100% -- 
St Louis Div 1st gold 4s 10214 102" Gen & ref M 2448 series A : 97% -- 
Southwestern Bell Tel 2%s debs___1985 965, 97 96 ly Wheeling Steel 344s series Cc : 98%8 9854 
3%s debentures 1983 10534 - 103% 105%, Ist mtge 3%s series D : 934 99%, 997% 
ASpokane Internat 1st gold 44%2s__2013 42'2 42% 2% 42% Wilson & Co Ist mortgage 3s 10342 1032 
Standard Oil of Calif 2%s debs___1966 102%, 1024 102% 2 Winston-Salem 8 B ist 4s - 
Standard Oil (N J) deb 2%s 9532 957% ‘ 945% % tWisconsin Central Ry— 
Sunray Oil Corp 2%s debs ‘ 97 §41st general 4s 
Swift & Co 2%s debs 98 98 973% 4Certificates of deposit-————___-_ 


Y, ; 1 ‘ §ASu & Du div & term Ist 4s_ 
2%es debentures 101% 102 101% ACertificates of deposit 


Wisconsin Electric Power 25 s____1976 
lst mtge 2%s 1979 
Wisconsin Public Service 3¥%s____1971 


4 116% Y 
Ref & imp 2%s series D - 101% 
—— pag Ba. moe 106 Yonkers Elec Lt & Power 2%s___.1976 J-J | a re 


« 1 ; 
. = - oars pod a afk a Deferred delivery sale not included in the year’s range. d Ex-interest. e Odd-lot sale not 


Texas & Pacific 1st gold 5s 4 127 included in the year’s range n Under-the-rule sale not included in the year’s range. r Cash sale 
Gen & ref M 3%s series E 101% not included in the year’s range. y Ex-coupon, 

Texas Pacific-Missouri Pacific— §Negotiability impaired by maturity. 
Term RR of New Orleans 3%s__1974 4 102 tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 


Third Ave Ry Ist ref 4s__--______ 1960 71" the Bankruptcy Act, or securities assumed by such companies. 


A 53 
Tol thie Gent nai & impt 3%s__1960 4 103 *Friday’s bid and asked prices; no sales being transacted during current week. 


Tri-Continental Corp 2%s debs____1961 2 100% ABonds selling flat. 
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NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 

In the following extensive list we furnish a complete record of the transactions on New York Curb Exchange for the week beginning on Saturday, May 7 
and ending the current Friday, May 13. It is compiled from the reports of the Curb Exchange itself, and is intended to include every security, whether stock 
or bond, in which any dealings have occurred during the current year. 


LN EE Le REIN we 


RANGE FOR WEEK ENDED MAY 13 








Friday Week’s Sales Friday Week’s Sales 
STOCKS— Last Range for Week STOCKS — Last Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January 1 


Low High Low High Low High Low High 


ACF-Brill Motors warrants : 800 Vy May Jan American Cities Power & Light— di 

Acme Aluminum Alloys y ,100 ‘ Apr Jan Class B 1 F ‘ 6% 6 Mar 6%e Feb 

Acme Wire Co common 22 2: 2: 100 Mar Jan American Fork & Hoe common 18% 17 Ye Jan 18%e Feb 

Adam Hat Stores Inc 7 200 54 May Jan American Gas & Electric com Mg 344 x45 % 9,§ 3734 Jan 45% May 

Aero Supply Mfg : ; 400 % Mar Jan 4%4% preferred r ; eS Jan 113%4 May 

Agnew Burpass Shoe Svores a : Ye Jan Jan American General Corp common-_-_-_-_10c ‘ 2 oe Bg Jan ata 

Ainsworth Mfg common ‘ 300 V4 Feb Mar $2 convertible preferred_____------ 1 2912 29% : 27% Feb 31% 

Air Associates Inc (N J) a 600 5% Mar Apr $2.50 convertible preferred , a 32 "2 Jan 34% 

Air-Way Electric Appliance 300 3% Feb Mar American Hard Rubber Co 12% Mar 13% 

Alabama Great Southern ‘ 10 ‘ Apr 9: Jan American Laundry Mach 2: 2: 2 22 Apr ow 

Alabama Power 4.20% pfd 94° 25 Jan 2 Apr American Light & Trac common_ 25 2 2356 : 17%4 Jan 25% 

Alaska Airlines Inc § 2 2,900 7 Feb ; Apr 6% preferred 25 i 31 Mar 31) 

Alles & Fisher common 7 : _ 3% Jan Mar American Mfg Co common : ‘ 14 Mar 15% 

Allied Internat Investing Corp , oa 2 Feb 3% Apr American Maracaibo Co 37 2 34% Feb 5% 

Allied Products (Mich) common zs Mar 7% Jan American Meta] Products common _-_--_2 8 Feb 10% 

Altes Brewing Co SY, ; 3 “4 f Feb 34 May American Meter Co ° : : 34 Feb 41 

Altofer Bros common : >; Mar 9% Jan American Potash & Chem class A_---* 24 Ct: 50 23% Jan 28 

Aluminum Co of America common_-_-_* 5 vB May : Mar Class B ° 23 23% % 22° Jan 28% } 
$3.75 cumulative preferred 74 $y 97 934%, Jan { Mar American Republics 21% May 

Aluminum Goods Mfg 235, 235 235% May 26% Jan American Seal-Kap common 2% Jan 

Aluminum Industries common 5, 3 2 Feb 34 Jan Amer Superpower Corp common_-_-_-10c i Mar 

Aluminum Ltd common f 5: ‘ ; Apr 34 Jan $6 series preferred ° ‘ 58 , Jan 

American Thread 5% preferred ; y 45% Feb 

American Bantam Car Co class A__--1 + 72 13 2,80( @ Apr 3g Jan American Writing Paper common ‘ 5: 5h Feb 

American Beverage common 1 Jan Jan Anchor Post Products ‘ ‘ J ae Mar 

American Book Co ; 5% : Feb 5 Jan Angerman Co Inc common . 7% Feb 





Soo Sa wo eo w 

















For footnotes see page 37. 
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Corp b ———- ry as 000 71 May -- a a rance “Associa e 7 69 4 ace Ge 
1 1 a -- - 3% 225 a Mar Re i } echine f ben tes— e ;7 914 ka 1,00 ” 
.50 Main erica__. ——_ -1 - 8 5 F 21 an sy "Waaning | eficial 1% : 70! d9 
Pins. 4 a Rt e $5 —= 1.5 0 40! eb i Ele Bo a be ® ~- . i 125 2 
Cen pref Pow a oe ~_} ~- - i ,900 109 a Ja 8% an ctric nda Fy int_ _ 1 -- peord 3 
§ tral a er Co— shite 16 ye - ‘ M n 35 Apr Opti Powe & sh cial Repro - & 31 $75 69 Apr 
aes an Steel ----1 pas =e — 2 Pep 48 8 Apr Elect; on WwW r& inne ‘aes 3 1 4G) 8 _ == 69 May 4 
1% State & Product 31 3% 3 oe eb 111% Apr ograp arrants ght —_ -- 2 46! 3,30U 37! Feb 4% J 
Con pr tes Ligh ucts. Va 29 33, — 12% 2 Mi Em hic 67 3 % a - »*2 v2 Mz 77 an 
efe El t 4 2 7" - he F 4} ar pir Cor a ore 12° 13 ar 75 Fel 
aa ptd rred ec 6 % ° he 100 3% 29 100 2 a 4, Ma Em e Dis p co ptd ea ; 62 » 123 25 53 2 May 75 ) 
Cen v pf opt —-- % DPD pid____-10 3%, 00 x4% ar 1 r — trict mmo.) = 147 i342 6 4 pe A J 3715 Apr 
Cc tury d div referred_ 1 -- ‘ne 50 aM 3% KE 8CO Millw Elec Dn. a 6} 64% ; 46} pr 712 Mar 
entury ae ag -~y it -- 757 1,700 = Feb gg quity Derri —_ ene 8 ----—- = a ae 300 2 May aes 4 
Co In rte ser 1929 -—— -- fa 7 9 OM oe 5 Ma 83 Co ck & Equ: * D 1 83 165'5 15 150 11% ‘ 1 oe 
Cessna res Co 1929___ 100 10 75% _ 3} Ma ren Esq m4 co Eq fa__ — 52 3 >M aac ‘Sak 
pre tor: co! 9_ --- “ae 8 ly NV y 43, eb Bung -~- mm: uip ats 81 1692 4 00 60 ar . 5 
fer s I coaaen _-100 Fase 10 May 4 J rtib o me: 100 3 Me : 8.60 N an 
— ne__ sr 100 63 ia a 10 y 36 yey — Inc_ le aoa ~~ a 7 2 82 _ 6'% be mad 13! 
Charis Ce coma a anor aria 1 -- 62% 6Y 300 743 434 con ureka oor erred_ aceon on 1242 eS  - ao big red G43, Jan 
Ghersy-ie Co common__ ens “a — = og se Row eeneeeoeny ee -- “+ 0 Feb gale 
a <= a as Se Ma! a ie ie i ea ae i 
Chicago 11 on sonacdl = 6% ies 480 5% Jan Hy Ma em 1 3% - ae 9% ye 170! — 
ks “a aa : ay a -- I v2 - 
Onicage & 80% commas — — a - By Feb 7, as Patreniid ——. 2 33! 33" = %&dJ et 
& Be & Mach ‘te 3 ae 100 5% Fe 73%, Jon Pai s 412 33! 4.900 52 eb 3%4 May 
Fo Sonia _ 10 x8 3 3¥ ‘ ag rob Pe — - fs 4%2 _ 11” Feb 101! ; 
ctf Air bint - rn P Fanste En = 25 e 
sae Lines_ — Le 1,200 3 Jal 1 Apr _o~ ag 15° 15" 100 Pi ah 2 
note 4 _ xB Ty ° 00 35) Jan 7%, tor FPirst tall A 9 b 40 J eb 13° Apr 
5 560 eras 591, 10% x8% 54 Ja 9%. ar e Yor tallurgieal.————— = 0 4 an 17, Apr 
pag - ‘ae 4 5 ye 1 Vo 20 3 4M n 3 + Jan wa die en (Phila ee — F 25 ‘ Mar al 74 M I 
e 37 ®@ “ 9 Y, 0% 0 ay z J en rp ee 1 4 May 3512 Mar 
y 8 14% 61 - pees 634 i cae 6c to (Ml > common —-—~ -1 eg 4 Fe, 4% Feb 
Ye San 14% pao es Mar aa Pord $1 am eee onemne aie 13% b ‘ Mar 
8 a re 0% by we TY, Amer tor Oo Lt 106 2% 45 14 8 Peb 
8Y 0 57% May 2, 3 Ford dep 61! 1 4 45 eb 
2 : 14% Ma 10% Jan Motor — 1 . 1%, + 20 
800 44%, M r 137. Jan Class ord : 61! 12! 11. 0 
6 _ 6445 Jan Class - +. Sat at 2 -- 1, 62e et 12% F 
6 _~ 1734 Jan ord vo voting n QT hs 275 = 3% ne 
- aoe are ne stor of £1 : a9 2,600 3% Pet 16% 
V4 M dep 600 5 e FP 4 
4 ordermed Pox Pitt of Prance— -< 9. 9% eb 5! Jan 
= Fra "Pits Brewing 00. it gs oie Apr | 13% Ma 
- ranklin ) Brewing ’ % 2788 May 65% Apr 
‘end aR. mr 20 4 1.60 14'2 P 33 e Jan 
= etorred—- common 1. zs 21 : 4 7 — 
i328 os one 400 % Je 16 
ee ca gs 5 Dp May 
: 8} 0 17% J 
50 8 2 ' 20 Fe 5% 
H on -- 834 1.400 0] = Feb - 
“a wd * 300 - r 21 
= 3 5 -» A 23 Jan 
8% 500 ty May nd 
- ee... : rd ; -_ 
na 5 a 
500 23% a . i. 
7% 4 BY. Apr 
eb 2514 Mar 
935% = 
pr 
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NEWYORK CURB EXCHANGE | 


RANGE ®OR WEEK ENDED MAY 13 








Friday Week's Sales , 
STOCKS— Last Range for Week STOCKS— en Sue om Week 
New York Curb Exchange Sale Price of Prices Shares RBange-Since January 1 New York Curb Exchange SalePrice of Prices Shares Range Since January 1 


Low High Low High Par Low High Low High 


Klein (D Emil) Co common_____.____ 10 10 1,000 9% Feb 10 «=«6Jan 
Kleinert (I B) 1 ond in — 1034 Mar 12 Mar 
Gatineau Power Co common_ ny 14% Mar 15% Apr Knott Corp common 20 20% 100 18% Apr 20%4 May 
56% preferred : 88% Jan 92% Feb Kobacker Stores_ 3 1% 7% 300 6% Feb 7% Jan 
536 May 8 Mar Krueger Brewing Co__.._.._.._.___e wees “3 12 May 12% Mar 
, 2 1% Jan 1% Apr 

General Builders Supply Corp com-_-_-_1 : a 3% ‘ 3% Apr 3% Jan 
6% conv preferred_ 25 > Bar 22% Feb 23% Feb 

ay Phoctess Ga. Ltd— . 

er dep rcts ord reg : 8% Apr 8% Jan , 
General Finance Corp common 57% 578 5% Jan 6% Mar Sactede-Costetp OCompany__-_-_____8 11%4 Apr 
5% preferred series A 5 TY, Apr 8% Feb Bt ~~ Pparel Inc__________ <= = =: art 4 Apr 
Genera] Fireproofing common 3: 3: 31 Mar 35% Jan lake ore Mines Ltd ° 2 3s 4 6% Jan 
General Outdoor Adv 6% pfd 100% Mar 102% Feb ey Foundry & Machine ) ) 7¥4 Jan 


=e = ssid Lamson Corp of Delaware_____ j 704 5% Jan 
General Phoenix Corp 1 3 3 > 3% Jan 5% Feb Lanston Monotype Machine 9: a 20% Mar 


General Plywood Corp common 25, 2% 27; 6 2% Mar 4 Jan , 
General Public Service $6 preferred__* 95. Jan 100 May | an ee ln = ne pag meg 
4 Me 


Georgia Power $6 preferred ° 5 5 2% 113% Jan 116 Mar el > ahs 
$5 preferred 106 Feb 106% Feb io Seine hee te NE A sis, — 1 } ‘a PBs 























Giant Yellowknife Gold Mines___--__-1 5! 5} 4 4 Jan 554 Apr Line Material Co... nel a - oe 203, Mar 
— <VU"%s Ma 





Lionel Corp common______________ 12Y, Ye 1! 2,40 1042 Feb 
Lipton (Thos J) Inc 6% a | is 25% 2! ‘ 25% Jan 
Lit Brothers common... __ +s L 7 3 6% Mar 


; ; 14% Mar 18% Jan 
Gilchrist Co ‘ ‘4 Jan 10 Jan 
Gladding McBean & Co..___________25 : ee!) dail rae 
Glen Alden Coal 73 75, 1 2 Apr 21% Jan 
Glenmore Distilleries class B 4 Apr 11% Jan 
Globe-Union Inc. 144, . a | Jan 14% May Loblaw Geccotarins class A__ ail - 2414 May 
Class e ; 25 25 23% Jan 
Gobel (Adolf) Inc common 1% : May 2% Jan Locke Steel Chain 5s 5 21% Mar 
Godchaux Sugars class A va Mar 43 Jan wt Co. mew * 16 24% 2334 24% 4,5¢ 212 Jan 
: Mar 24% Jan Lon nauer Watch Co. ; y 8 Apr 
$4.50 prior preferred_ 2 Jan 80 * Feb Long Island Lighting Co— 
Goldfield Conenmeesee Mines 8 » 5% 2,200 4% Jan # Jan grant Brave 4 — mae nwne 3 5% t «60, % ~~ 
Goodman - ; oe Ja ctfs of dep . } V2 22% 772 Fe 
Gorham Inc Sleas A. po Ys Feb ete = 6% preferred B ctfs of dep ~ 2 77 25 66" Feb 
Gorham Mfg common aE 56 100 934 Mar 62% Jan Louisiana Land & Exploration__ 1 Y V4 V% 7 16% Feb 
Graham-Paige Motors 6% conv ota 38 Vy 73 000 sy May 11% Jan Louisiana Power & Light $6 pfd_._.___® on 34 111% Feb 
Grand Rapids Varnish__..______ > 1 %. Apr 8 Jan Lynch Corp a 2% 2° 7 1i‘4 Apr 
Gray Mfg Co 8 1 2,3 Feb 11% Apr 
Great Atlantic & Pacific Tea— 
Non-voting common stock 109}; ‘ 2 : Yo Feb 111% Apr 
7% ist preferred_ 37 36% : 2 Feb 142 = Feb 
Great Northern Paper 35! 35% 355: 34% Apr 38% Mar Mackintosh-Hemphill Co a aie 7% Mar Feb 
Grocery Stores Products common__25c : ‘ 34 Mar 842 Feb Maine Public Service Co________ ccnieae 2% 1: 2 10%, Jan 13% Apr 
Gulf States Utilities $4. a pid 5 57 6 Feb 106% Mar Mangel Stores common_________._._1 rat 14 4 2 13. Feb 1442 Apr 
Gypsum Lime & Alabastin ° . =e : Vv, Feb 13% Apr Manischewitz (The B) Co________ naan : rH 25 Apr 25 Apr 
Mapes Consolidated Mfg Co_________® 37 37 May 38 8 6Jan 
Marconi International Marine 
Communication Co Ltd 2% Feb 2% Feb 
te Power Shovel 3, j j 2 612 May 834 Jan 
ae assey Harris common s , 15% Feb 19% Jan 
a pane C.. Oo Lia. : #4, = . ti Jan McAleer Mfg Co common________ wis Me : 2'2 Feb 3%2 May 
& ¢ 942 Mé 9% May 5% convertible preferred ~—10 3! Fet 6% Jan 
Hammermill Paper commen_ . 5 : ay 17% Mar McClanahan Oil Co common_____.. ao "434 ‘ ‘.. Feb 2 7 Mar 
Hartford Electric Light b%e «4 5 4 , x50% Jan McCord Corp common NN : 13% Feb 17% Jan 
Hartford Rayon common. 2 "4 : 2% Jan $2.50 preferred an (aa ee F 3 3), : 35 ’ Feb 37 Feb 
Harvard Brewing Co__-._.___--_____1 2 5 ve Fe 2 Jan McKee (A G) & Co class B________ ‘ : ( 27% Ma 32% Jan 
Hathaway Bakeries Inc yY, 9's ar 9Y% May McWilliams Dredging vy ma * ‘ Ta Mar 9% Jan 
3¥2 15% Feb Z , * as 2 Ba 33, B 
Hearn Dept Stores common__--: TMs bn TMs 2.7 Ye Jé 8% Apr ng a C8 —— werner , 45 : ae — re ys 
Hecla Mining Co 4 ta 10% : 12% Feb Merritt Chapman & Scott Corp— __ Ye . iat z 
Helena Rubinstein common_ bd g! 9 ; 36 100s Jan Warrants 5 Feb 6 Jan 
10% Mar orefe sa ¥, 
Heller Co common_ 3 91%, Jat 11 y May eseekr 1A, Preierred_— AIR wove "45, a 5 — . — et po 
+ p Benen Ak, 95 S%4 95° 2 7 = Metal Textile Corp common ‘ x 3% Jan 6 Mar 
‘ » é ay 
Henry oss & ae canon 5 Y% i 4 aM , B% ad Participating preferred J : 45 Jan 48 Mar 
oe (R) & Co class A > +421 325 » May 48% Jan Mic P on y 
Hollinger Consolidated G M a, 7 44 May 11 Apr ae I ID ———o- 2.60 as (7! hs a o3¢ ioe 
Holly Stores Inc 34 3% Jan Michigan Sugar Co common_____-. _s Ye May 1% Jan 
Melephane Co common ay 31 Jan 6% preferred oa . 29" 534 May 6%4 Jan 
es 8 Inc Y 4 é 4 Nady 17% Jan Micromatic Hone “Corp RS ea: = 1 sie j H% ‘ ; 7 Jan 8% Feb 
ormel (Geo A) & Co new com é 234 4254 ef 2 Fe 42%, May Middle States Petroleum class A vtc__1 31%, Apr 32% Apr 
Horn & Hardart Baking Co : M: 144 Jan ~7h i. » 797 00 GY Feb 8% Apr 
Horn & Hardart common_ 32°%% 3: 32 325 32% May Middle West Corp— ; : sy: : : 
5% preferred - 109° Mar Ex-distribution 
Hubbell (Harvey) Ine common 5 1! 2 May 21 Jan Midland Oil Corp $1 conv pfd 7 
he S ue oe 78 “Tt - gt 79% Jan Midland Steel Products— 
H Refri 4. Ap $2 non-cum dividend shares__.._._.® -- 23 Mar 25 Apr 
ussman Refrigerator $2.25 pfd ss : é 47% Feb Midvale Co common ° ; 11% May 1642 Feb 
Common stock warrants . 4 2: 6 Jan Mid-West Abrasive._...__.......... 60 3% Jan 4% Jan 
— common % 2, ; Y, 3% Jan Midwest Oil Co 18% Mar 19% Jan 
st conv preferred__.._.._.._______ 1 , ; 2° V2 22% Jan Midwest Piping & Supply common e 20 Mar 22% May 
es it Securities “ ; ; 2 > 2% Mar Mid-West Refineries_...________ pene 2'_% Feb 3% Mar 
er Products 2 13% 2%2 May 18 = Jan Miller Wohl Co common______- 6% Mar 7% Jan 


——500 
4%% convertible preferred________50 29% Feb 32% Jan 
Mining Corp of Canada_-___-______ 8% Mar 10% Jan 
Minnesota Power & Light 5% pid— ive 93% Jan 97 Feb 
Missquri Public Service common_____.® 24 Feb 30 Apr 









































1% Feb 2% Jan 
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Dilinois Zinc Co common y Ye 7 5 10% Jan i 
Imperial Chemical Industries— Molybdenum Corp 1 6% Jan 8% Mar 

Amer dep rcts registered = ‘ 4% Feb Monogram Pictures common______--__1 : : K 2% Jan 3%. Mar 
Imperial Oil (Canada) coupon 3 Hz B.S 3% Fe 17% May Monongahela Power Co— 

Registered 7 : 7 17% May 4.40% cum pfd__- 106 89% Jan 95 Mar 
Imperial Tobacco of Canada 5 12 21; 3 12% Apr 4.80% cum pfd series B___--_ —100@ 98 May ‘4 Apr 
Imperial Tobacco of Great Britain Monroe Loan Society com class A-..1 2° ‘ 2% Apr Jan 
12 Mav Montgomery Ward & Co class A--.® ; 167%2 Mar Jan 


£1 ™ + , ss ; 

Indianapolis Pwr & Light 4% ptd_.100 96 f 6 25 VY, Ji 98 Apr Moody Investors partic pfd-.._--_® -_ = * E. 3S, ar 
Insurance Co of North America 5 5 5 110% Feb Morris Plan Corp of manent % 3° ) 3% Jan 
International Cigar Machinery -! Yo Js 12% Apr Mountain Producers --. 1: ; 12% Mar 
International Hydro-Electric— Mounta'n States Power a ‘ 31% Jan 
Preferred $3.50 series o 35 54% 56 56 May Mountain Ststes Tel & Tel 99 Ye 2 97% Peb 
International Metal Industries A - a 22 Feb Mt Vernon-Woodbterry Mills_---—__--8 = 17 Mar 
International Petroleum coupon shs__* JP 5 6 11 Jan Murray Ohio Mfg Co , fe 24 Apr 
Registered shares... ® s ws ¥/ 11% Jan Muskegon Piston Ring common a0 9¥ 8% Feb 

', , 11% Apr Muskogee Co common ‘ / 2 11 = Feb 

International Safety Razor B 4 A Vv, May 1 Jan Muter Company —,..i 95% 9 Feb 


International Utilities common 2% 133 ; 140s Jan 


Investors Royalty 2 2 , ‘ : 1% Apr 
Srolew dae ae Mfg vtc . a , 17s Jan 

v r ute_ 1 f ‘ f 6% Apr ami a 11%4 May 
a D com cl A-...° wn r 7 1¥% Jan ae ir Y, f 3. Mar 
National Bellas Hess common____-._ : $: 2% Mar 
National Breweries common __-__-_- és : 3! 29% Mar 

1% preferred a 25 po _- 34 Jan 
National Fuel Gas_._.__-.-.--— ee Ve ‘ ‘ ¥ 8% Jan 


=, 7 » xBMs ‘ 8 Apr 
Jeannette Glass Co common____-___-_ a 23 25 23 : 3% Jan National Mallinson Pabrics_-..--_----1 2 
Jefferson Lake Sulphur Co___________1 : : 7 6% Jan National Mfg 4: Stores common—-_-1 “= 200 a i 
Jim Brown Stores common ; 3% : 334 May 5% Jan National Pressure Cooker common----2 ; ’ “aa 


’ _ man ‘ - 6% Mar 
Preference _ ° 3% 2 33 ay 434 Jan National Radiator Co 4 = , P qi, Jan 


Julian & Kokenge Oo National Rubber Machinery V2 /' 
ate lis National Steel Car Ltd e 17% Mar 


National Transit common ms : a 
National Union Radio_.___-__-~- ____300 8 5, 2% Apr 


Nelson (Herman) Corp_------- — 2 V2 2 6% Feb 
Kaiser-Frazer Oorp i % Y, 20, 5% Apr 9% Jan Neptune Meter common________--_ _5 14% Feb 
Kansas Gas & Electric 7% pfd_-____10® Par . 123% Mar 126% Apr Nest): Le Mur Co class A---_----— aa” - = - 5% Apr 
Kawneer Co ® ‘ 2% 1: 12% Feb 13% Mar New England Tel & Tel 1 79 May 
Kennedy's Inc_ --5 2% 1242 1 11% Feb 13. Jan Nev) Haven Clock & Watch Co “ 1 Mar 
Key Co common_ x7 Mar 9% Mar 44% convertibie preferred % 3 Mar 
Kidde (Walter) & Co 9% Feb 12% Mar New Jersey Zinc 58 ¥. 2 Ye : 56%8 Apr 
Kimberly-Clark Corp— New Mexico & Arizona Land_._------1 a 6 Feb 
4%% preferred 103. Mar 105 Mar New Park Mining Co 1 Y: ee 1% Jan 
Kings County Lighting common : ‘ S. 3% Jan 5% Apr New Process Co common_____-__--___® 65 Apr 
cumulative preferred_______ __ 50 3342 = 33 42 j 26%, Jan 33% Apr N Y Auction Co common_____-.-.--__* on ; 8% Apr 

1 -- ~~ 15 Feb 17 Mar N Y & Honduras Rosario Ye % 26% Feb 
1 2° 8 2% May 3. Jan N Y Merchandise___--.-._------- —10 be 10% May 

1 2 9% Feb 12% Jan N Y Shipbuilding Corp— ” 
Kirkland Lake G M Oo Ltd___----- --1 , 4 ‘ 1,, Mar 1% Jan Pounders shares 1 1642 Jan 


For footnotes see page 37. 
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| whine NEW 
mow ween a? YORK CU 
ork Curb Exch: riday W eee RAN RB 
N ‘change Last eek's oe NGE FOR Ww XCH 
lagara H Sale Pri Range Sales — VEEK ENI ANGE 
5% Is udson Powe Par se of Bri for Week -SDED MAY 1 
F 5 St preferr tr common ces Sh: Fe » 
%o ed_ a Loz ares — 
j 1% <a preferreq_ ----4 w High > «6s Rar i es 
es © eee” ~--------100 10% al ge Since J ——— 
Niagara ahem warrant 7777~~ 100 oe oe Lou January I | ee ee — 
Niles-Bement-Pond” clase B cc ee cia vs 178 72 Jar High New ¥ STOCKS Fri 
; Guia Hundred Corp common im pt ey r4 10 6 ’ — ra Mar = “s Apr ork Curb Exchange — Week’s . 
North Pe Mines___—__- common______ ee 10 10%, 9Ju “7s Jan one Apr Sale Pri Range Sales = 
- Class . ee Rayon soem enasenen as wid on ; o'4 8 <,100 91 8 ve b nad 4 Apr Par rice of Prices for Week - a 
om 7 eee ae ee j a 2,000 9% Jan 4 Jan - ? Shi 
orth [thn renege spate i ne . 10 000 = A op “ae St Lawrence Corp Low Higl heres Maou 
North Cen ican Utility Securities. . 203, 400 g) an ond Apr Ist conv -Orp Ltd c S = g¢ Since Ja 
j Northeast _ Texas y pecurities____e 30%4 31 100 3@ Apr WL 2 Mar Balt tome Oh ommon______4 Low muacy 1 
; North Pen irlines__ _ eee 2 = 30%, 400 og1 Ap l Jan Samson Un ) Oe ais erpeeionian 49 ' High 
' Norther ee a 12! 2 9 100 <O's Apr s. Bavoy Oj ited: Corp coming 7 2--—- 2 5% P 
m Inéiaon 2x 2-----------_5 1 12! 28 Mar 37! Oil In comm ----1 71 16%, 163 50¢ 
j North iana Pp sali > 2 12 100 Mar 2i'2 Jan Bayr 1c (De! on 7 e 163 ) sa 
; Nov Top Aircr ub Serv 5% pid) 0 * 27 - 10¢ 1l'2 Fet 37 Jan Bc e & Fisher i ae i : 7% 777 P 100 2°2 May 
adel-Agene = Inc__ fo pid_100 85 ; “ 1 100 11% Pen 2 adie —— (D A) — es fa 25 51 2 ade 2,400 16 Feb 814 Jan 
hitch ben 3: 862 bod eb - pr Vv . aes 21 a 2 J@ 
_ | Capac: 1 P 103 A -« : 50 2's Jan 14% Jan aeons Manufactuine  -~ --—4 : 2! 200 67% Mar 19% Jan 
tits as 64, ~ 5 85 May 3% A Bec n Steel Co = ------1 1! 31% mt a 1,300 153 Feb 11% Jz 
o% 6 ve _90 1012 ay BC pr uritie oes 25 , , 3% P 17; 4 + an 
1345 14 4,500 1% Jan 9 Feb Seems s Corp Genera .... md 22) l'z 1% _ 800 @ Jan 2% Mar 
‘ ™ 390 5%4 May 103 '%2 Ma\ Begal n Bros Inc. Si aay: - . <1 “sg 2921 é 3,700 3% Jan 2% Jan 
i Oa 13% May 1154 Jan Belby Lock & Hasdeane---~~-~----~- -1 omy 13% 135, 1,700 22 Feb 3% Jan 
Gkie a? comm 15'%2 Jan Saeier Co___ anes : -- i 4 700 a3 May ont Jan 
Ohio — Co rt atten O Convert 8 1% - % 16% a 1 Apr a, Jan 
Oklahome Ni” pa common____ 50 pri —_—_ = aie 15 ‘i. san 16% “Aat 3 oe 
{ Ola Pound Natura) One et-——--— a . 2 9 Allotment, ote 3 27 a +,200 1 a 17% Apr 
Oliver U exter Distille new com 00 39', 40 1.300 certificates." “ 18 <7 8627 ae 15 ar as) Jan 
Omar I nited Filte; illery___ 15 > 108 108! 150 2 Feb ie 45 713% 17's 18% 9,100 33 May 1% Jan 
O'okiep C Nedepetuetes Ts class B_______— 4 i 30%, 307, 0 upete oem 2% Jan Sentine] R eg a." . ae a Ge "Su gp 
Overse mune i --—_—— ad 8%, ~ 1.500 06 "4 Feb 40%4 Mar Sentry s adio Corp common” = 76 650 21 Feb ‘a Jan 
as Se iia Ames 8%, , 30! 112 Serr atet ommo --1 5¢ 13% J 19% Jz 
curities mer sha -1 500 2 Apr : Jan arrick Core M--_____.} 37 ” 1% Mae s Jan 
we Tes ____ 15 842 Jan 31%% Apr Seton Sent —_—.-—--— 1 J $ 4 : May 78% Feb 
aaa oa ’ 142, 151 12%, Apr 9% Feb } pe ln eon —o_ ,"""> on m 2% 27 1,000 78%4 Feb 
7! ae 1 06 1] Apr 14 Ma Shaw Denn Mini | SSO eee -] 92 -~ 300 3 Jan 
j 7 00 141 Apr t . ar She! inigan Wat RE aia rhllaten ° he ‘ ie 25% A 5 ' Js 
100 44 May a Jan eller Mf ata, Co 5 ic - -- ) pr 45 an 
Pacific Can © . 7 “a Jan Sherwin-Willis Ligeia settee a 4 10 60 9, yen 1g 7 
° ° May , i ate. = 2% 97 00 J 2 ‘ 2 
rrr Gas & Bienmon___ P 7 here reierred , Cennee... zs 215% 21 ye 200 9% Mar 13% jan 
% jar niece 6% Ist pfd_ - ; a pile oie - © c 93 4 
i Pacific. oie preferros lst pfd ---~~_§ 7. Shoe Corp illiams of Canada Pe. rr 13 1 14 100 sads Jan 11% Feb 
Pacific P ghting $5 prenenizy- ~--~~25 24 71 “ of America ¢ nada—__. ; os 53% 300 12u, Jan 3% Apr 
i Pacific Avitd & tie narret nena 25 33%, 34 ' 300 > Bick’s Breweri as n 600 53 2 Mar ts, Apr 
; $1.30 sn Service 5% > eee > * 4 1.500 ana, May = Bilex Co ‘ain Ltd___ “. 13% oi. 1052 Jan a2 2 Jan 
j Page-Herse Preferred eho 100 a Bb Apr Pi. Jan Simmons-Boata. 6S hires ° 13% ai 18 + Mar 107! Mar 
} Saisienenas’, le ce ° i “942 Apr 36 8 Jar $3 ¢ ardman Publications ~~ 700 _ Mar O7%2 Mar 
Pantapec Of 0 ee r 19] - 100% Apr 32%4 Jan Simplicity Parts nan Publications— 11% Jan 20 Jan 
Paramons (C4 i od - 1 94 Ja 10454 Ji Bimosene Patter red___._ ; 13% May 
pee Oil (CA) Amer sh__~~ 0 an #%8 Jat Pson’s Ae. ee ay 
j Parker Pe Motors gine oo 9 15 Feb 98 Mar Singer has il Gane ee : 16, May 
Parkersbury 6°s"z77 —— - 2%, “3 23% Jan 19 May Singer Mann ens a OC a ; 3% Feb a May 
; Patchogue “ & heel 77777~- a 1 TW, 8 ‘ 16 800 382 Apr 25 V2 Feb Amer de ufacturing Co Li a vo , 6468 5 28! 2 Jan 
} ‘atic IE 5 > 17,96 22 A 3812 A Bioux P rcts ord regis td— 235! ‘aa 2,100 4 May P 
i an Co Ltd a Mt. 1 20!. 19 20 7 Ve yd 4 _ Re J Gas & = reais ney, ‘ 233% 236 6 May 29% Apr 
pa Site emp = + i 201% oi 14% ye 11% a 8mitn % preferred_ ec Co— eens , 160 293 meio 7%— Jan 
nsular ees og. 2 a 14 390 19 pr 17 van 80! (Howard eee een 23 Ma ee ‘ 
} $1 cun elephon = 4 9 ~=—«58 100 L- May S| an ar Aincraft C Paper Mills_______ 100 J 236% Jan 
$1.32 Kitative poe common 4 4, 20 I3 Feb pes Jan aatas nena Re ie remmnetaie: nf 242M eaves 
Rights m oprefe i ae ° 42 1,100 v2 Mar 9% Jan onotone Cor turing Gor777777----- 1 Mar ‘ 
Pennr 7 SRP oteeoagen: 25 2% 42! 3 Jar 80 Ja Soss Ma _— oY O8------..... 10! 3% Feb 
anette. 42', 425 a 51 on Bo nufacturing cx oe 1 93 8874 A 
Penn-Dixie Cement men --25 wey 2414 400 pe 5% Apr y otras Coast Conse common. __ biti . 10% 1,300 25 7 bien 93 Jan 
_ eae. - 1, 9g 200 424 May “ enn O a 1 , 3 sar 5,2 % Ja 2612 
' Penn as & EB] Warrants ~~~77~~ 4 8%, ba 231 4 South [ia 31 ,200 4 Jan v2 Mar 
' Pow ec cla ts__ -4 8 Ve ; 50 «32 Jan 4 Mar west P; P ee 1 7 Hip 1. 1% Mav 123 
Penn er & Lj 8s A Saeco ‘ j l: 273 951 South yt’ li é 7! 600 May @ Apr 
Traft ight 41% ¢ mon - 31 8 g1 1,000 1 Apr 25/4 Apr ern Californie": --12.50 97 23 Fg 3 3 J l'g Ji 
enn Water ee? a% pid__-~~ido Seg 2, aie 2 44 May 292 Mi 5% orig fornia Edison— ~~ 1 27% 2713 og * rs 7% Zoe 3% Feb 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED MAY 13 








STOCKS— 
New York Curb Exchange 


Par 


United Profit Sharing com____-_--_25c 
10% preferred 

United Shoe Machinery common-_-_-_-_25 
Preferred 

United Specialities common_ 

US Air Conditioning Corp 

U S Poil Co class B 

U S and International Securities____.® 
$5 1st preferred with warrants____* 

U S Radiator common 1 

U S Rubber Reclaiming Co 

United Stores Corp com 

Universal Consolidated Oil 

Universal Insurance 


Utah-Idaho Sugar 
Utah Power & Light common 


Valspar Corp common 

$4 convertible preferred 
Vanadium-Alloys Stee] Co 
Venezuelan Petroleum_- 
Venezuela Syndicate Inc 
Vogt Manuafcturing 


Waco Aircraft Co 
Wagner Baking voting trust ctfs ext_* 
7% preferred 10 
Waitt & Bond Inc 
$2 cum preferred 
Waltham Watch Co 
Ward Baking Co warrants 
Warner Aircraft Corp 
Wentworth Manufacturing_________ 1.25 
West Texas Utilities $6 preferred____* 
Western Maryland Ry 7% ist pfd__100 
Western Tablet & Stationery com_-__* 
Westmoreland Coal 
Westmoreland Inc 
Weyenberg Shoe Mfg 
Whitman (Wm) & Co 
Wichita River Oil Corp 
Wickes (The) 
Williams (R C) & Co 
Willson Products Inc 


5% preferred w w 
Winnipeg Elec common 
Wisconsin Pwr & Lt 442% pfd 
Woodall Industries Inc 
Woodley Petroleum common 
Woolworth (F W) Ltd— 

American deposit receipts 

6% preference 
Wright Hargreaves Ltd 





Week's 
Range 
of Prices 


Low High 


Friday 
Last 
Sale Price 


Sales 


for Week 


Shares 


Low 


Apr 


Apr 
Feb 
Feb 
Jan 
>¥o May 
Jan 
Mar 
Apr 
Apr 
Mar 
Feb 
Feb 
Apr 
Mar 
Feb 
Apr 
Apr 
Mar 
Feb 
Jan 
Jan 
Mar 


Jan 


“1}} Jan 


Range Since January 1 


High 
1% Apr 


7%, 
52% 
4038 

8% 

152 
1542 

3¥ 


Jan 
Jan 
Jan 
Feb 
Jan 
May 
4 Jan 


792 Mar 


6% 
134 


2% 


Jan 
Jan 
Jan 


4144 May 


x25%e 


26 


2% 


Feb 
Jan 
Apr 


232 May 


5 


33 


15% 


Apr 
Jan 
Mar 
Jan 
Jan 
Jan 
Jan 
Apr 
Jan 
Feb 
Apr 
Feb 
Jan 
Apr 
Mar 
2 Jan 
May 
Jan 
Apr 
Jan 
Jan 
Mar 
Apr 


104%4 Mar 


10% 


14 


Jan 
Jan 


8% May 


,? 


e Apr 








BONDS 
New York Stock Exchange 


Appalachian Elec Power 3'%s_.----1970 
Associated Electric 4%¥2s 
Assoc Tel & Tel deb 5428 A 
Atlantic City Electric 3%s 
Bell Telephone of Canada— 
5s series C 
Bethlehem Steel 6s 
Boston Edison 2%4s 
§Central States Electric Corp— 
45s (20% redeemed) 
45%s (20% redeemed) 
Cities Service 5s 
Debenture 5s 
Debenture 5s 
Debenture 3s 


Consol Gas El Lt & Pwr (Balt) — 
lst ref mtge 3s ser P 
lst ref mtge 234s ser Q 
ist ref 2%4s series R 
242s conv debs 
Consolidated Gas (Balt City)— 
Gen mtge 42s 
Delaware Lack & Western RR— 
Lackawanna of N J Division— 
lst mtge 4s ser A 
4ist mye 4s ser B 
Eastern Gas & Fuel 3%es 
Elmira Water Lt & RR 5s 
Ercole Marelli Elec Mfg Co— 
46428 with Nov 1 1940 coupon__1953 
A6%¥es ex Nov 1 1947 coupon__--1953 
Finland Residential Mtge Bank— 
5s stamped 


Grand Trunk Western Ry 4s 
Green Mountain Power 3%s 
Guantanamo & Western 6s 
Indianapolis Power & Lt 3%s_---1970 
International Power Sec— 
46%s series C 
46%es (Dec 1 1941 coup) 
As series E 
A%s (Aug 1941 coupon) 
41s series F 
47s (July 1941 coupon) 


Friday 
Last 
Sale Price 


Interest 
Period 


106°%4 
10042 


we 
' 


Q 
' ' 


Os 3&8 
yO S550 


~) 
' 


SRt ERS 
“DOnns O 


RASS 
Z050 


> 
° 


BOERS 
ap 


Low High 
106/2 106%4 
100'4 101 
100%, 101 
166% 1065 


106° 107 
162% 16512 
102. 102 


9434 95% 
9852 99% 
106'2 106%4 
10348 103% 
106% 106%% 
9034 91% 


105% 
10032 
10042 


101% 
101 


104%, 105 


4111% - 


Week’s Range 
or Friday’s 
Bid & Asked 


Bonds 
Sold 
No. 
13 
97 
20 
1 


Range Since 
Jan. 1 


Low 

10542 
96 4 
100% 
106 


106° 
160'% 
10056 


89 42 
92% 
105 
103 
106 
87 


104% 
9934 
99% 

102% 


111% 
55 


40%8 
9634 


33 


High 
107 
101 
1022 
106% 


108% 
16242 
102 


96 

9912 
107 
104% 
107% 

91% 


105%2 
101% 
101'2 
10642 


112% 
631 
481% 

100% 

117'2 
41 


63 


102% 
103% 


—— 


BONDS 
New York Stock Exchange 


Interstate Power Co— 
4ADebenture escrow ctfs 
Isarco Hydro-Electric Co— 
47s with Nov 1 1940 coupon____1952 
47s ex Nov 1 1947 coupon 
Altalian Superpower 6s 
Kansas Electric Power 3%2s 
Kansas Power & Light 342s 
McCord Corp deb 442s 
Midland Valley RR— 
Extended at 4% 
Milwaukee Gas Light 42s 
New England Power 3%s 
N Y & Westchester Ltg 4s 
Ohio Power list mtge 3%s 
lst mtge 3s 
Park Lexington lst mtge 3s 
Pennsylvania Water & Power 3'44s_1964 
3%s 1970 
Piedmont Hydro-Electric Co— 
4642s with Oct 1 1940 coupon__1960 
46%es ex Oct 1 1947 coupon____1960 
Public Service Elec & Gas Co— 
50-year 6% 
Queens Borough Gas & Electric— 
5¥es series A 19 


Safe Harbor Water Power Corp 3s_1981 
San Joaquin Lt & Pow 6s B 
Scullin Steel inc mtge 3s 
Southern California Edison 3s____1965 
3%s series 
lst & ref M 3s ser B 
Southern California Gas 3%s 
Southern Counties Gas (Calif)— 
lst mtge 3s 
Southwestern Gas & Elec 3%s----1970 
Spalding (AG) 5s 
4Starrett Corp inc 5s 
5s collateral trust 
Stinnes (Hugo) Corp— 
O7-4s 3rd stamped 
Stinnes (Hugo) Industries— 
4O7-4s 2nd stamped 


Terni Hydro-Electric Co— 
A6%s with Aug 1 1940 coupon__1953 
A6%es ex Aug 1 1947 coupon____1953 
United Electric Co of N J 4s 
United Electric Service Co— 
As with Dec 1 1940 coupon____1956 
Avs ex Dec 1 1947 coupon 
Waldorf-Astoria Hotel— 
45s income debs 
Washington Water Power 3%2s__-_1964 
West Penn Electric 5s_._--------- 2030 
West Penn Traction 5s 
Western Newspaper Union— 
6s conv s f debentures 


Interest 
Period 


| SSGe>oRRe 
SO%O054H0 


» > 
oS 


I°E>RE 
“AOns 


> 
Om 


ae? 
aie 


Be 
joke) 


Friday Week’s Range 
Last or Friday’s 
Sale Price Bid & Asked 


Low High 


7614 782 
5 
40 
105 
10878 
102 


60 
104 


102%4 


pa £100 
£110 
100%4 
104528 
11054 
£103 
10558 


10034 
10458 


105% 
ais 100 
oe. £10538 

$81 


125 
70 


48 
100% 


50 


85 


Range Since 
Jan. 1 


Low 


62 


26 


14812 
10142 


10012 
113 
100 
103% 
105% 
104 
103% 
9934 
10442 
82 


123 
63 


18% 
18 


30 


100 


High 
7842 


5044 

— 
105 
108% 
102 


65 
105 42 
10542 
10442 
108 
104% 

95 


106% 
106 


50 











—=3 





BONDS 
New York Stock Exchange 


(Col) — 


Agricultural Mortgage Bank 
$ April 1946 


420-year 7 
420-year 7s 
Bogota (see Mortgage Bank of) 
ACauca Valley 
Danish Cons Municipal Loan— 
External 5'%2s 
External 5s 
Danzig Port & Waterways— 
AExternal 642s stamped 


ALima City (Peru) 6%2s stamped_1958 
Maranhao stamped (Plan A) 
Interest reduced to 2%s-_------- 
AMedellin 7s stamped 
Mortgage Bank of Bogota— 
4%s (issue of May 1927) 
4 %s (issue of Oct 1927) 
AMortgage Bank of Chile 6s 
Mortgage Bank of Denmark 5s_-_--1972 
Parana stamped (Plan A) 
Interest reduced to 2%s 
Peru (Republic of) — 
ls to 2%2s (ser ABCD E) 
Rio de Janeiro stamped (Plan A) 
Interest reduced to 2% 
ARussian Government 6'2s 


Interest 
Period 


Dats 
b 464 


Hs 
Pe 


e SSR GEE ¢ 
63 Sha % 


Friday Week’s Range 
Last or Friday’s 
Sale Price’ Bid & Asked 


Low High 


Bonds 
Sold 
No. 


t67 
£67 


40 


£83 
79 


411% 
1414 


27% 
40 40 
£4534 
$45%4 
£26 
$75 


80 
30% 
18% 


a $28 
18% 18 
2634 


234 
234 


26% 
3% 
3% 


4 
100 
99 


“tee 
2% 


Range Since 
Jan. 1 


Low 


2 
2 


High 


43 


80 
31 
18% 
29 


3% 
336 





*No par value. 


e Odd-lot transaction (not included in year’s range). — 
n Under-the-rule transacticn (not included in year’s range). 
x Ex-dividend. 


principal. 
(not included in year’s range). 


y Ex-rights, 


F elivery transaction (not included in year’s range). 
a Deferred d y giants, at, 
r Transaction for cash 
z Ex-liquidating dividend, 


f Ex-distribution, 


tFriday’s bid and asked prices; no sales being transacted during current week. 


“Bonds being traded flat. 
sReported in receivership. 


Abbreviations used above—‘‘cod,”’ certificates of deposit; 
tive: “conv,” convertible; ‘‘M,” mortgage; ‘‘n-v,”’ non-voting stock; 


“wi,” when issued; “ww,” with warrants; ‘x w,” without warrants, 


d Ex-interest. 
h Ex- 


“cons,’’ consolidated; ‘‘cum,’”’ cumula- 
“ytc,’’ voting trust certificates; 





Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 


Stocks 


Bonds 





30 
Indus- 
trials 
175.39 
175.17 
174.37 
174.40 
174.70 
174.82 


20 
Rail- 
roads 


47.43 
47.25 
47.11 
47.17 
47.35 
47.58 


15 Total 10 
Util- 65 Indus- 
ities Stocks trials 


35.89 63.22 191.€9 
35.85 63.10 101.72 
35.75 62.86 101.75 
35.80 62.90 101.75 
35.92 63.06 101.77 
35.85 63.13 101.77 


10 
First 
Grade 
Rails 


192.18 
102.20 
102.22 
102.21 
102.27 
102.33 


10 
Second 
Grade 

Rails 


86.40 
65.14 
85.96 
85.96 
85.80 
85.76 


10 
Util- 
ities 


103.58 
103.55 
103.61 
103.58 
103.59 
103.59 


Total 
40 
Bonds 


98.46 
98.40 
98.30 
98.37 
98.35 
$8.37 





Over-the-Counter Industrial Stock Average 


(35 Stocks) 
Compiled by National Quotation Bureau, Inc. 


Date— 
May /7.- 
May 9 
May 10 
May 11- 
May 12 
May 13. 


Closing 


31.39 
31.40 
31.27 
31.23 
31.19 
31.13 


Range for 1949 
33.26 Jan 24 
31.05 Feb 26 


High 


Range for 1948 
37.83 Jun 10 
32.37 Dec 29 


High 
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a ee EXCHANGES 
Boston Stock Exchange EEK ENDED MAY 1 
sTOCKs— Friday Wee’ 
k’s 
Last Sales STOCKS— Frid 
alan wite~ tau a” _— Sales 
Am Par ares ; ge for 
fomanioon ag ural Chemical --._—* Low High Range Clune Suneney 2 Libby McNeil Par Galeries § of Prives Shetes Ran : 
American Tel & prea _.100 ne 3578 36% Low High Lincoln Pri . J & Libby common_-_-_ 1 Low High ge Since January 1 
Rights - eon Sa 40% nang Smee te Ae nanggeagt een aaa 758 73 , age High 
American W suck 1% 141 142% — 32% Mar 3 And Jan Marshal Mig Co cap- “s 15% 1544 15%, 600 75s Ma 5 ° 
Anacond eslen -- -----=- * 1% lt 1k 3,937 141 May 6” Jan Mick Field & Co common. -- 36! ety 50 153 ‘J 4 &°s Jan 
a Copper I a and 50 -- 2642 26% 99,560 13, May er Jan elverry’s Food Products.________ ; os 20%, ty 300 366 May 16 Feb 
nnthoioas a by i? 11525 § Ma Hee ninn mmm 20% 10 May 36'4 Mi 
273 25 a } y -- 0 Ma 
—— & Albany } ee ai 7% 28% 579 27" pnd se" Feb arg Corp capital . 11 11 100 a ed a4 > Jan 
Bosto n -. nae ee 107% 106! “_ ‘ Jan art Inc common vtc.._.__- = ‘ p 1 12 .M 
— Railway -----=—--25 42 42 ’ .H vA 165 100% Apr PR FE goer ch ee rgemene vie------—= 7% a 2 2,200 1% F b ™ 
ame 10 Ye 1,898 40% Jan 120 Jan she Mfg common______-_------- 10 irs saa? eae 2,450 +4 dir 2% Jan 
Bost t hana es 0 16% 16: 1 1 43% Mar M mroe Chemical Co aa«_,,.3.__._. ” a « mie 12%% 150 12 . pr 11 Jan 
a & Maine RR 8 6% 876 16 a ontgomery Ward & C nmon y 22% 22% 250 : Apr 14% Ja 
5% at yee 100 ad 19% Jan Neti O___---------- . tg eas 4 20 " “ rd - 25 yee 
SA ist pid st : 38 ¥ onal Press si 3% mu 53% e ; 
8% amped 2 38% 39% S ure Cooker c 100 91, a Ma 
class B ist pid stamped 100 “% 5 : 5 y 237 a 43 «Od Morte dmmeriona t common. 10 O77 8 6 a sf Mat 
Bos ; as 6} he 2d i 4% F : an an Car common...____ 97, at pee He 100 : 4 
Bette Pevcens) Prop Trust_ ° i” os 275 5% Nea 6 Mar poe oe Bancorp ai... ---2 2 m aa Ley; 500 F May 1074 Jan 
Citie te i apeaeamamameamaraaaaet 15% 15% 16% é Apr ak Manufacturing co ————_ce . = 25% 50 25 Apr ~ 31% J 
> Gee - -- +4 -- 35, 35% 170 14% Mar Peabod MES croc das 1 15% 23, (23% ~=— 1,088 92! Feb 31 Jan 
eS eee 5 wwe 1 eabo ‘ T2 7: . 2¥ © 
Eastern Mass S : eo 45% 47% 7 20 y 3°e May a Apr 5% y Coal Co common._.._.__._- 734 500 73e — 25% Mar 
Common treet Ry— 271 39 Feb a7% —_ Penn rior. preferred : “a " i a y 914 Jan 
44 May . : Switch class Zo 17 a. oo 300 5 
i Semeateeves: norton, & iS 3a 3M coanaytrenia. Ri, anemia . 2. oe ae Bd 9% Jan 
Raste preferred adjustment ar 0 60 60 CE 18 3 Feb rfect Circle (The) Co com___._.2 50 12 100 i May, 19% Jan 
tm Steamshi 100 il 145 6% Ji Rath Packi - 0 com______2¥% 15% 15! 12 May 2 Jan 
| Employers G p Lines Ine ° <% 28 28 60 May he on ing common /2 91% g! ‘ 100 15 1332 Jan 
First . roup Assoc ______-___---- nl -- 22 23 10 28 May 68% Jan Sz — 10 ave 26 : 2s 20 9} ape 17%4 Jan 
ational Stores______-- oe tine 32% 32% 3,265 19% Jan 39 dan Gehenahen Elec Co common 4 24% 60 233, Feb 16 Mar 
8 -- 59% 60% 35 31 Apr oe Schwiteer Commins capital ______ --* -- 2%: 4 Apr 26% Jan 
ae apital Corp 1% 351 53% Jan 35% Mar S ars Roebuck & Co ca ital Spied j 10’ 26'%4 100 26 r 
Gillette Safety Ra amma ebconlinind : 7 44.50 44.61 3 61% Feb errick Corp class B cnmmaas eres 374° 371, Le Fy 50 10! ro 297% Jan 
3 RS 37% 71 pa 7 35% dan Ste FL gnetimar Prod Corp common... 1 0} 2 734 80 = r 115 
Iste Royale Copper A © 2% | (26% 37% 1,855 % Pe 44.79 Apr Shalimar Prod.-Corp- com —"* eae — 2” ae 393, Jan 
- eseee Copper. .__....... 15 ae i 5M 627 26%% May 40% Jan — Oil Corp seat M 2432 24 ‘ ‘ — 13'2 Jan 
Lamson C Vr. ele -- 42% 44 560 4 Jan re i ety Brand Clothes comm ‘ - 221 og 550 22 
Maine C orp (Del) 6’* prior pid - 641 42%, May 5% Apr s cna 1 Bt “at, 22% 300 19%, — 2814 Jan 
on entral RR common 50 - 41 ie y 56% Jan tay Bend Lathe Works capi 542 5% 150 9% Feb 24 - Jan 
Bk ny em . = 14 14 14 10 40 Feb pened Dredging em ly gaat 5 16 16 . 6'_ Jan 
iieuunber Lines Corp - ee 62 62 62 5 10 Jan > y +m ard Oil of Ind capital_._--__- 20 4% 41 16% 400 157 
er Linotype _-- ae jet 37% 37 = 58 Feb poo one Container Corp common = + - 40. an 200 2% — 21% Jan 
wr -- 4 20 36 ee 6 ey eae 900 365 434 Mi 
eregomers Racing Assn ¥ ‘7 31 441% = 41% Feb — Corp common 5'2 6% 400 a 8 Feb 4l7. yy nad 
Nation emer Riatachwatiboandipihain 2 -- 11 9=113 _—— 50% Jan ae ey a ee ee . 293% phi 2 May si pad 
New =n gona a IE intense sable 19 11% 11% oo 8%, Jan 113%%M wet Swe capital stock semen 7% -- mes — 250 29%_4 May 6 
ectric System_____.2 c 19¢ 11%4 A se Mc ; 1.000 aap 41 F 
ystem__._.. 2 / 24c ‘4 Apr % J Texas C - 29 2¢ - 73. A ’ eb 
New England Tel & Tel . 7 oe: ta ae me gl ee ee eee ___-25 tia 200 29 Jan dyno 
ee ee o . se Ja , on__ ono -- 55! an 
i Smanths ares & Hartford — 19% 79 80 460 * 10% May 208 South La Salle St Corp_--------- ; 31s 22 j a. 4914 Feb. ; 
P oe = 67 7 79 nen rene 43% 27 200 o1: » 55'2M 
ennsylvahia HR ____________ ce 32c 310. a 12 "6% ra 87 "2 Jan bes meri te gr & Carb capital ( ™ 43% 437% 150 i Me 25 par 
i. iia ° oa 15 15% Pr 30¢ Feb F ny oe Us miide nena Rys Co noe “<e 38%2 38 38'2 0 sleshene 
- é i rea, ; 5 _ 
—— Association _____ -----~2.50 én 4% 5 14% Mar 17% Jan iets’... ... ee 72 28% 28's ee oar Apr 4134 Jan 
Tetmewn co Rea amataes ian 14 14% = 4% Mar 56 Westingh : ~- a 2 -— 2 ae 28's Apr 
es -- 15% 16° 30—s«i12% F °4 Apr ouse Electric 7 . 200 7842 Ja 
United Fruit ns aR 32” 32% 27012 Feb 9 fod ed ee ee Lege, FE 23 23! or oe 24, May 
United Shoe Mac! an anna en aan- ° 85 31% Feb Lot May Wisc wWative prior preferred - Fare ie 11? ov 200 22% A 
6% pref chinery common "7 49% 4834 495 w 34% Jan sconsin Bankshares comm . 75 11's 11% 400 11 pr 26 Jan 
U Ss A ages 2 Hessian soy Sree 5 44%% 4472 46 > 4,261 4H Apr ealz U on---_--- ” pao i 75 50 74) Apt 13 Janu 
Westi ~~ Co 54m --- 3832 38% 387 750 4472 May 5474 Mar nfisted Stocks— 0*4 10% 500 10% Feb ,79'2 Apr 
ais nghouse Electric orp 7 3736 3736 pA 38% Apr ts, Jan Anemy Corp.i---x 4 Feb 10% Jan 
—=- 22% 2242 23% be bate ae 43% Jan ee eee tisha ncnasece 1 - 2% 27 
22 lig Apr 2 é an AI can iator & St Sen one. 1 95% => © 3 100 2% 
6% Jan ,aconda Copper Mi an com___* 9'6 95, 800 pace Feb 3 Ms 
. Armco Steel Corp ning-.--------- 50 281; si% i 200 117, om 10 Mar 
Chi A‘chison Topeka & Santa Fe______1 10 2 27% 28% 1,400 1% Apr 14°, J 
ago S anta Fe__- 100 Ti 24), 2434 f 27% May 5 as an 
X¢ a Bethleh i 300 24 «OA 35 9 Jan 
. e Canad em. Steel common new B91; ane 267% Jan 
STOCKS— Friday Week’s Sal p< ee Ma de cccinnnveces 3 2878 28° ——— 10342 Jan 
Last ales 008 Products ___...__..____ 12! 1 rag 400 283 
ain, Ga, Columbia Gas System 7 EP gle te i — ua 337% Jan 
Abbott Labo Par of Prices Shares R ontinental Motors © (The) ----- ° 11! fae 100 ieee eae 14% Jan 
Adams Mf sages og common (new) Low High ange Since January 1 Curtiss flannel eto: emerge tate 1 ° 11 : a 11% 100 1 a Feb 13% Jan 
Admiral — “4 ed D) common <3 40% 40 403 Low High POR aa rrr , a0 et Ghe 200 on ne y 11% Apr 
Advanced Al p common 14% 14% 950 3834 Apr . g arreworth Television & R 2 82 500 + ng eb 8% Jan 
American Tel & Spetines ee - ; 19% 1775 19% : 110 = x133%4 ‘aie Tome May General .ivetrie rm I  . 1 4 Jan 97% Apr 
Rights w i el Co capital 2. 5M 5% 5% ,700 15% ‘Feb 4% May sOnSES ’ Public Utility C rete ie ao a wn erties fi 373 —- 1 
ae 141% 141Y, ‘s 100 ¥ 1934 Ja Graham-Paige S-Gaeee 2s 5 8 3714 37% ona May mh j 
- 4 1423 4¥%2 Ja n ~ Motors i ee 3 100 351 7's Jan 
Armour & Co commos “1 M1 9,700 witemay 108% Sen Lacieds-@mne-Light-.-------.--.-._.-- ie 14% 14% 100 25% Fed 397 Jan 
n 9, ¢ S a ee “5 a 3 ay 
sbestos Mfg Co common. __ eee . 1% May 4 — Nash=Kelvi 4 65% ms sh 1,900 1% May 14% May 
Athey Products 1 512 53 yj May N mator-Corp 1,100 47 3'4 Jan 
Automatic W Corp capital sisined 1% 1% i” 1,000 5% May ew York*Central RR-capital__..____ 5 12! 4 « Jan 7% Apr 
Aveo Mfg rat common - ae 5 4% 5) 950 1 po 77, Jan oe Motor Car capital_______- . — 3 # 12% 200 nam 
— wae Sepa 1% 2 = 434 May 1% gon eee Airways Corp__--_-_2% " 3% 3y e 300 10% Pee 155% Jan 
Belden Mig C - 6% 63 600 17» Ma 57% Jan mount Pictures Inc uew com_-- 2%- --- on 300 33 13'2 Jan 
Berghoff B a — 300 6%M 4 2% Jan Pepsi aetailin eammiere 1 2 on 100 Mg —_ 4% Jan 
re renee Cop.------------ =: -- 33 (13 ed 7% Jan ot ag Rr ac = a. secu 10% Apr 
) Corp_-_- > ne 6) 100 121 o (The) commen.._..__. /2 10% Jie Mar 941 
Piaainiicn cbc 6% ; M Rad ommon__-_- 8 10° 24'4 Feb 
Borg-Warner a: ia 914 9% 650 6% May 157% Feb nl gute of America common._-._ : -- 301: i. 400 8% Jan 
Brach & Sons Corp common. 100 9 Feb 7% Jan oe eith-Orpheum ORs n<: Py 11% “8 300 2514 F 12 Apr 
Bruce Co (E | (E J) capitel_-—___ — 43% 43 ” 10% Jan R public Steel Corp comm ; 1 an Bu in% 400 li‘e Non 32 Apr 
Sutler Brés common reine (a 47% 47% 100 43) Apr ee een on___----- eee ana 700 + algo 14% Jan 
SRS Te ; 7 a 50 a © sii 2% ia me i 300 202 , 9% Apr 
i 10 .~ a as = 14% doe ashe an Senning Bistillons Caxp “a ore O78 100 45e-Mar 27% Jan 
Cent: scuit common. 300 +; 22 Js , Vacuum Oil Co Inc_________ 4 : wats ’4 Apr 
Senvettinie ort Corp common_____- 3 3M 3) y wialetend 958 Jan pee Oil of N i ance 16 1¢ 25% A . 
Cent & 8 w ~ eee 1 ; 1% Ly 200 2 F tandard Steel Spring atbincckiaTibenipa batag 25 x 68 16 1,300 15 : Pen 30 8=6Jan 
Cherry Burr a common -____- _.-.6@¢ ~ 13% 1314 200 1% BS 4% Mar Studeb recone ----=---1 ae " oS 100 655% Feb 17's Jan 
ei! Corp common sae 12 12 12% 1 aan 11% Jan Ries Jan Sunes yom 4 common 1 14% Feb ports Jan 
Chic res mies 105 400 3 Y% Feb Aton eee ae aie c - iq Jan 
Chrysier — Co common . 0% 10% 400 bo Ao _ 1234 Apr Wilson Corp — a a ea A 1 11 oes 19°38 500 16% Feb 
Gn tees Cs aan ae = 12 74 wheal 13% Jan ilson & Co common_ ee e 15% 900 9% Ma 21% Jan 
Coleman (Th Co common. __- Seheten 52% 51M 52%; 40 66%, J mallee sounder aouaiaabeactate - ty 2% de 1114 Jan 
Gianeneaien: oa lees ca ae ae 46% 467% 600 50 : aoe 75 Mar — oracaw mt : io 11 ion 3% Apr 
Consumers Co cu ison common______25 yo 203% 21% 100 39% Feb 57% Jan ; — << — ae 11% Jan 
m preferred (new )__60 di 26% 26% 2 pe 20 «Apr pot _ a . 
Dodge Mtg Cor) common 26% 26s 26% 2.8025, San 31M8 Sar Cincinnati 
c Credit Corp class A______. 10 28'4 May ve van cinta St 
— Paper Corp The Ste Ox <. cctca 1 -- 5% ¢ one 38 = Jan X a 
Plour Mills of -- Pee ee a 3% 3% 534 Ma nm: ry 
Fox (Peter) Roseman as Inc_. Sa 5 haw 70 70 “i 2% _ ate ~ STOCKS— ——— Week’s nti 
common _ - 1 7 : y s 
 - RT — > 70 Mey 9 Jan otitis wae lame 
G@anenat aeney class A____ 4 8% 200 Bes May 12%, J aianas Per Prices Shares Ran . 
General —— Corp common_______ 5 -= 104% 1 ei 9 Apr Champior pao fs ag oa 2 Low” High ne apie aig she 
Gibson Refrige: Corp common____-- =f 6 2 450 10% M: Churngold —_ Pibre-_---------* 22. 22% 2 a High 
Gillette ate te Co common __... : -- 58 59 400 574 "Feb 14% Jan Cinn Gas & Te 1 SAAT = 21 21 21's 4 a3 Mey 2514 Mz 
ossard Co w reed common_______* an 64% Ti% 400 56% Feb 614 Mar Rights ec common--—_—-_—____ ‘ __8.50 65, 65% hs 21 May 235, ye 
Great Lakes Dr & Sagem Lara . 27%, 2644 27% Son 612 May 62% Feb 4% geeterreé: _..._-._..__ 29 2738 29 228 Pt May 8 ne 
common_______* re 13% 13% 2612 M 34 Jan gee | ‘a 33 5’e Apr 5 
------ vy a ay ‘ bos , 100 1 rvs 3 1,198 : 295% Jan 
Harniecht Instrument Co commo = on 400 ryt May ry yo Gime ae meio = % ee 23 100” yd 33 May 
eger Cor n_---1 %e Feb an a at ts ~~~ 25 i - a 1025, Feb 
Heilma p common -- 105% 15 ¥, Cinc i — 5 9 s : 
ite esnee Gecp counaed — t 16 20%, 20% 700 8% Mar — Greuup Whtees toe. Yard___----- : = oe a - e ~ emdene 72 Jan 
a—_ + ‘ ‘24 wey Beevers --..--- eee ‘ 73 é 
nage ha common_ mon..--..... 3 ; = 16%4 ose 4 Jan . wd Dow Drug common______________ .* 4.5 wy — 170 1136 — rn Jan 
ye tee a aiaaaeen tae . a: 6 20 2 Feb cas a ee VU Sees =a" bs 22 2 50 7 oo 215 Jan 
heme anes -- 15 0 6 175% Ma Eagle-Pi 7 . ¢'2 May 75 
Re: | 15 Apr y aes ‘ 750 . ; 722 Jan 
wnat Brick Co capital ~ = a  - ae B tad. a act aR when 2 ins : = 8% Jan 
Indianapolis eran ag Sa ee 7 9 9% ‘a Feb 275 pos n (E) Sons common____________- . = + Si ores a7 16% Feb 4s, we 
ss & ---- ‘ , ‘ r 
— 4 Light Co com__* " 16%4 17% 460 ash May 11% J re ag Co common_-____ 12 12 155 3% sear 61% May 
mal Harvester ( oie 1/128 6%2 Mar 181, an L “oT ‘2 505% 497 a 13%2 Jan 
Kellogg Switchb: new) ____- * é 1/128 1/64 2 Jan unkenheimer -------------50 9% 5034 29 
Leath & Co tchboard common.—----- [as ane 1,000 1/128 May —— a * or 93 93 a a 5034 May 
ee amen —————-------- a 14 15 0 23% po aa ££ eee ee a 1778 18% 9: May 96 Hae 
ction cermmade -- llle 3,100 10. Jan 27% J Proct as -- 10%; 220-17 May Apr 
Daabeawneaad * 11% 20 Jan 72 Jan | rape & Gamble 2 10%2 27 toe 21 Mer 
-- 36 36 0 ll% J 15% Feb aetna nee SemmaraneT * ; : 10 May 1332 
Por footnotes see , 20 . m 13 Feb Rapid Electro m ---- --------+------- * 64" 64)— 6452 We oan 
page 46 May 391 U type - 448 57% 
: 2 Feb U S Playing Card aide aaa a 9 & 150 1 Feb 66% Jan 
S Printing ae eaiameaRR : il 11 634 (42 Jan 1034 A 
ie maee = 32% $ 38 13 M4 rym 111. Jan 
244 3244 15 . Meas 58 Feb 
: 39 Jan 
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THE COMMERCIAL & FINANCIAL CHRONICLE 
OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED MAY 13 


(2131) 39 








Friday Week’s Sales 
STOCKS— Last Range for Week 
Sale Price of Prices Shares Range Since January 1 


Low High Low High 


Friday Week's Sales 
STOCKS— Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Low High Low High 
Federal Motor Track 4 4 100 4 May 6% Jan 
Frankenmuth Brewing 2% 2% 1,401 2% Feb 3% Apr 
Gar Wood Industries common ___-__---1 5% 5% 310 5% Apr 6% Feb 
Gemmer Manufacturing class B Ym 82 1,200 8 Mar 9% Jan 


61% Feb 
5¥% Jan 
8%, May 
2% Jan 


Hoover Ball & Bearing 13% 14 389 1342 May 19142 Jan 
Hoskins Manufacturing 11 467 14 Jan 
Houcaille-Hershey common __--__~ Ve V2 300 12 Mar 
Hudson Motor Car Ye /2 100 13 Apr 


Unlisted Stecks— 
American Rolling Mill_-_- ate ¥ 2 24 243% 23% Feb 
American Tel & Tel 14142 14148 141% 141%, May 
Rights __ aes sey 1s iv, 114 13%, May 


27% Jan 
150% Jan 
133 May 


General Motors % 573% 343 
Gerity-Michigan Corp y 334 593 
Goebel Brewing common 8 8% 1,221 
Graham Paige common ___ ee 2% 900 


56% Jan 
3% Apr 
5% Jan 
1% May 


Chesapeake & Ohio 5 325% 32% 325% 31 Mar 34% Jan 
Cities Service 4812 4554 48'2 37% Feb 48'2 May 
City Products _ = ay. > : 28% 2875 2648 Jan 29. Apr 
Columbia Gas 11% 10%4 11% 38: 10% Apr 12 Apr 


Federated Dept Stores__ oo- : 5 275% 275% 24% Mar 28% Jan 
General Electric ‘ 37% 3738 } 35% Feb 39% Jan 
General Motors ee 577%—8 595% 26: 56% Feb 625, Feb 


National Cash Register . 3154 3134 30% Feb 35 Apr 
Ohio Oil 28% 283s 25% Feb 31% Jan 
Pennsylvania RR __ ae att 15% 1538 6 15 Apr 17% Mar 


Kaiser-Prazer % 1,700 85% Jan 
Kinsel Drug 100 1% Apr 
Kresge Co (S S) common-__-_-_-- : 325 3842 May 
Pepsi-Cola : : 105% 105 2 8% Feb 12 Apr 
Pure Oil -— : = , : 30% 30's 2573 Feb 31% Apr 
Radio Corp 3 11% 11% 11% Feb 14 Jan 








Eaneing Gtamping ..__...........-. 4 3 900 


2% Apr 2% Jan 
LaSalle Wines common ___ 215 


14% Feb 2% May 


Masco Screw Products * 336 1% Apr 1% Jan 
McClanahan Oil 3 Vy, 880 95c¢ Feb 2.00 Mar 
Michigan Sugar common ‘s oe 200 1 Feb 1% Mar 
Packard Mctor Car V% 568 3% Feb 4% Jan 


24% Jan 29 May 
1% May 3% Jan 
18% Jan 2434 May 


3% Mar 4 Feb 
5% May 6% Jan 
142 May 154 May 


10% Jan 12% Jan 
12% Apr 14 Jan 
2% May 2% Jan 


Udylite Corporation 9 655 8% Feb 10% Mar 
Union Investment common ‘ 100 6% Feb 6%2 Jan 
Warner Aircraft common 1 2,110 1 Feb 14% Apr 
Wayne Screw Products 100 1% May 1%, Jan 


Socony Vacuum Oil Za 15% 16% 15 Feb 17% Jan 
Standard Brands 6 18% 18% ; 17% Apr 21% Jan 
Standard Oil (NW J) --------:; 572 6734 68% 65% Feb 78 Jan 


Standard Oil (Ohio) om 2334 24 23% Feb 26% Jan 
Timken Roller Bearing : 403, 40% 40 May 43% Mar 
- 70% T1‘e } 69 Jan 78 Jan 
New 8 24% 24% 2 24% May 24% May 

Westinghouse Elec __--~- ~2 Seen 22% 22%2 2242 M 265, Ja 
a nebvetad Pees Rickel (H W) | 201 


— = River Raisin Paper _. inne ocean cau ‘ 150 
Gleveland Stock Exchange 


Rudy Manufacturing Co _____-__ 300 
Friday Week’s Sales 


STOCKS— Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Low High Low High 
Alleghany Corp (Un) . a25%eq a2% 23 2% Feb 3 May 


Parke Davis 1,151 
Peninsular Metal Products___-__-_____ 1 800 
Pfeitfer Brewing common 4 1,115 











Scotten-Dillon 530 
Sheller Manufacturing common __-_-_-__1 % 5 200 
Superior Tool & Die 2 170 











American Coach & Body_-__-~-- 

American Tel & Tel (Un)__----~-- -100 
Rights Rane 

Apex Electric prior o_... 


Chesapeake & Ohio Ry- 

City Ice 

Cleveland Cliffs Iron common 
CE.Oe Brererrne -... 3 nk 


Cleveland Electric Illumin common-_-_-_* 

4%% preferred -_-- ‘ 
Cleveland Graphite Bronze (Un). __15 
Consolidated Natural Gas ‘Un)~_-~- 15 


Dow Chemical common sind 15 
Du Pont (E I) de Nemours-___------ 20 
Eaton Manufacturing 

Erie Railroad (Un) 

Pawmsiiess ane? ..-....-..... 


General Electric (Un) 
General Motors common (Un) 
Glidden Co common (Un) 


Goodrich (B F) common_-_ 
Goodyear Tire & Rubber common. 
Gray Drug Stores _---- SS Sh ee ee 


Industrial Rayon (Un) 
Interlake Tron (Un) - 
Jones & Laughlin Steel (Un)_ 


Kelley Island Lime & Trans 
Lamson & Sessions ---_~_~-~-- 
McKee (A G) class B_-_-- Pe 
Metropo?itan Brick Bo inne —_— 


Ohio Brass class B_- 
Ohio Oil (Un) 
Patterson Sargent 
Peunsylvania RR (Un) 


Radio Corp of America (Un) 
Republic Steel (Un) 

Richman Bros 

Standard Oil of Ohio common_-_-_-_-_-- 


Union Carbide & Carbon_- 
U s Steel common (Un) 
Youngstown Sheet & Tube 


14% 14% 
al41% al42%- 
43 43 
104 104 


a32%e ak2'> 
28% 29'% 
12%4 12%8 
70%— 71 


a40% a40%4 
alll alll 

a23 %e a23 4s 

a407% a41%.% 


a475% 24734 
al90%% a190°%% 
a25%2 a25'2 
124% 12% 
1942 19'2 


a37'4 a374¢8 
a5876 a58 %e 
a20 20 


a6173 a617% 
a415, a42%¢ 
11 1l 


a38 a38%,4 
all all 
a26 % a26's 


13% 13% 
9% 934 
2834 285% 
4%, 4% 


395% 39% 
a28 a28% 
23% 2342 
al5 ali% 


117% 11% 
a207% a21 

42 42 

24 24 
a37 7% a38%% 
a71'¥ a71'2 
a6436 a64% 


100 
198 
835 

75 


55 
55 
,O12 
256 


107 
5 
20 
25 


21 
26 
5 
1 


14% Feb 
141% May 

1% May 
104 May 


31% Jan 
25 Jan 
12% Apr 
70% May 


36% Mar 
109 Feb 
23 Feb 
40%, Apr 


43 Apr 
179 Jan 
25%68 May 
11% Feb 
19 Apr 


35% Feb 
56% Feb 
17% Mar 


56 Feb 
40'%4 Feb 
11 Mar 


33% Mar 
11% Apr 
25% May 


11% Jan 
9% May 
27 Mar 
4% Mar 


35% Jan 
25% Feb 
2142 Apr 
15 Mar 


11 Feb 
26% May 
39% Jan 
22% Feb 


37% May 
69 Jan 
62% Apr 


16'4 Jan —= 


1505, Jan 
1); May 
10542 Jan 


34°%4 Jan 
29% Jan 
16 Jan 
76 Jan 


42% Jan 
112% Feb 
25% Jan 
4614 Mar 


5044 Jan 
195% Apr 
327, Jan 
14%, Jan 
2342 Jan 


40 Jan 
62% Feb 
21% Jan 


6132 May 
45%, Jan 
1442 Jan 


41% Jan 
137%, Jan 
3344 Jan 


13'2 May 
11% Jan 
33 Jan 
4% Jan 


395% May 
33% Jan 
24 Jan 


17% Jan- 


14%, Jan 
27%, Jan 
4342 Mar 
26%2 Jan 


37% May 
78%2 Jan 
74 Jan 








New York Stock Exchange 
Detroit Stock Exchange 


Ford Building 








WATLING, LERCHEN & CO. 


Members 


New York Curb Exchange 
Chicago Stock Exchange 


DETROIT 


Telephone: WOodward 2-5525 














Friday 
STOCKS— Last 


Allen Electric 25% 
Altes Brewing Ca 61% 
American Metal Products G 
Bower Roller Bearing - pe 
Briggs Marufacturing __-__-~_- 
Brown-McLaren 
Chrysler Corp 
Consolidated Paper common________ 


Davidson Bros 

Detroit & Cleveland Navigation 
Detroit Edison 
Detroit-Michigan Stove common 
Detroit Stee] Corp 


Sale Price 


33 


Detroit Stock Exchange 


Week’s 
Range 
of Prices 
Low High 
25% 2 Sg 
6 


Sales 


for Weck 


Shares 


550 
700 
1,000 
100 


210 
300 
101 
685 


497 
400 
2,839 
100 
745 


Range Since January 1 


Low 


2% Feb 
5% Feb 
8% Feb 
33. May 


25% May 

1 Jan 
50% Apr 
18 Apr 


5% Jan 
4% Jan 
20% Jan 
6% May 
1942 Apr 


High 
25 Apr 
6% May 
10% Jan 
3414 Jan 


31!2 Jan 
1% Jan 
57 Jan 
207% Jan 


6% Feb 
5% Jan 
22% Apr 
9% Jan 
2434 Jan 





Alleghany Corp (Un) 
Allis-Chalmers Mfg Co (Un) 
American Airlines Inc (Un) 


American Radiator & St San 


Los Angeles 


American Smelting & Ref Co (Un)__® 


American 
Rights 
American 


American Woolen Co (Un) 


Anaconda Copper Mining Co (Ganj 30 


Armco Steel Corp (Un) 
Armour & Co (Ill) (Un) 


Atchison Top & Santa Fe Ry (Un)_ ie 


Atlantic Refining Co (Un) 
Avco Manufacturing Corp (Un) 


Baldwin Locomotive Works (Un) ani 


Bandini Petroleum Company 
Barker Bros Corp common 


Barnsdall Oil Co ( Un)- 


Basin Oil Co 


Bendix Aviation Corp (Un) 
Bendix Home Appliances Inc_- 


Bethlehem Stecl Corp (Un) 
Black Mammoth Cons Mng Co. 
Blue Diamond Corp 


Boeing Airplane Co 


5 
_33 43¢ 


Bolsa Chica Oil Corp_-_--- LA ea 


Borden Company (Un)_ 


Borg-W'arner Corp 
Broadway Dept Store 
eee Ge (UN) W.c.cau-~ 


Canadian Pacific Ry Co (Un) 
Caterpillar Tractor Co 
Certain-teed Products Corp 


NN NR i  cniecn enemies 2.50 


Cities Service Co (Un) 
Clary Multiplier Corp — 


Colorado Fuel & Iron Corp common-_-_.® 


Preferred 


Columbia Gas Sy stem Inc (Un) 


Commonwealth Edison Co (Un) 


Commonwealth & Sou Corp (Un)--_®* 


Cons Chollar Gould & Sav Mng 


Consolidated Edison Co of N ¥ (Un)-_® 
1 


Consolidated Engineering Corp 
Consolidated Liquidating Corp 


Consolidated Vultee Aircraft eee 


Continental Motors Corp (Un) 
Creameries of America Inc 


Crown Zellerbach Corp (Un) 
Curtiss-Wright Corp common 


(Um) .." 


Electrical Products Corp —------------4 


Electric Bond & Share Co (Un) 


Electric Power & Light Corp (Un)_-_-* 
1 


Exeter Oil Co Ltd class A 
Fitzsimmons Stores Ltd class A_- 


Garrett Corporation 
General Electric Co (Un) 
General Foods Corp 


General Motors Corp common 
General Public Util Corp (Un) 
Gladding McBean & Co 


Goodyear Tire & Rubber Co common__* 


Week's 
Range 


Sale Price of Prices 


Low High 
a2% a2% 
a2934 a2934 
9% 9% 


11% 12 
043% 24358 


141% 14136 
1% 1% 
a49%e a497% 


a26% a26% 
27% 2738 
a24 a24% 


5% 5% 
a89% a90's 


a36 06.a36 
6 6% 


a10%2 al0'2 
3% 35 
16% 16%4 


a44% a44% 
13% 13% 


30% 30% 
al av 


2834 29 
5% 5% 
3c 3¢ 


a21% a21%% 
9 9% 
41%2 412 


a43% a44%% 
1% 8 
a8% a8% 


12% 12% 
55% 55%4 
10% 10% 


a51% a5234 
48 4% 
3% 3% 


16 16 
16% 16%. 
11 11 


a26% a26% 
3% 3% 
1.25 1.25 


22% 23 
11% 14% 
T¥2 1% 


al0% ail 
6% 6% 
9% 99% 


2334 233% 
8% B82 


12% 13 
a14% al4% 


a24% a24%%4 
52c 52%ec 
71% ij%TV% 


al3 al3 
37% 37% 
242% 243% 


a57¥% a59% 
al4% al4'e2 

23 23 
a42% 042% 


Sales 


for Week 


Stock Exchange 


Shares Range Since January 1 


25 
30 
356 


412 
14 


1,554 
5,020 
30 

20 
675 
224 


380 
60 


10 


30 


Low 
2% Feb 
27¥2 Jan 
7 #=dJan 


11% May 
45% Apr 


141% May 


16% Apr 


42%, Feb 
12° May 


30% May 
7 # #<Apr 


2834 May 
5% Feb 
2¥2c Mar 


21% Feb 
72 Mar 
38% Feb 


46% Feb 
73% May 
8% Feb 


12 Mar 
5534 May 
10% Apr 


50 Apr 
38% Feb 
3% Apr 


16 May 
16% May 
10% Apr 


25% Jan 
3 Jan 
1.20 Feb 


21% Mar 
6% Jan 
t74e May 


9% Jan 
6% Feb 
8% Feb 


23% May 
7% Jan 


12% Mar 
11 Feb 


21% Feb 
49c Mar 
74 May 


10 Feb 
35% Feb 
41% Mar 


57 Feb 
11% Jan 
23 Feb 
42% Feb 


High 

342 May 
28% Jan 

9% Mar 


145 Jan 
54 Feb 


150 Jan 
1% May 
57% Feb 


37% Jan 
35% Jan 
27% Jan 


734 Jan 
9542 Mar 


39 Jan 
7%. Jan 


12 Apr 
4% Apr 
21 . Jan 


47% Jan 
18% Jan 


3473 Mar 
8% Feb 


3334 Jan 
6%, Jan 
3c Jan 


2542 Mar 
10 Jan 
4142 May 


53% Jan 
10 Jan 
9% Feb 


14% Jan 
59 Apr 
13% Jan 


56% Jan 
48 May 
5% Jan 


19 Jan 
19% Jan 
11% Apr 


26% Jan 
3% Mar 
1.80 Apr 


23 Apr 
14% May 
17%, May 


12% Apr 
8% Jan 
10 Mar 


27 Jan 
97% Feb 


134% Jan 
14% Apr 


25% May 
65c Jan 
8 Jan 


13. Mar 
39% Jan 
42% Jan 


62% Feb 
13% May 
25 Feb 
45 Jan 








Por footnotes see page 46. 
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es STOCK EXCHAN 
TOCKS— Friday Week’ RANGE FOR WEEK ENDE HA GES 
s a BS Sea Sales -NDED MAY 13 
een -velgs Mot Par ate Seles = af Fetces "Sass 
sreat Norther: - ors Corp ¢ Low : Shares ss 
abyhund orn ae orefe te Un) 4 " ow High Range Since January 1 
- rp (Un) ur 1% 1% 9 25 Low STOCKS ; 
Hilton Hotels Cor; a 438 38 2,350 ( High seed Friday Week’ 
aor Development ; 5 eis 70 36%, Feb ia Jan ‘ alae , Raage Sales 
unt Foods Inc oy” eee a 10 10% Feb 393_ Feb Universal Consoli p Price of Pri for Week 
’ ‘ ae 50 = ) 11% Apr Warner gy or eptnny Oil Cx wd Lo ces Shares B& 
Tilinois Centr 7 9.00% 0 2.55 P 22 8%A Wester! = Pictures Inc : Jom mmo me 10 ba High ange Since Jan 
Imperial rate RR Co (Un) ald 10 ad 2.50 ry 9% Jan n Air Lines Inc "ye 5 Pe 41 41 Low uary I 
Inaependent eee: Co Ltd 100 . 29 B Vo oe ¢% Jan Weatern Un i aa 12% 12! 540 35 High 
xploration Co ‘ 254 612 a26 ; 11% Jan Stiece Tel Co (Un 67 67, 930 92 Feb 42% May 
ere 33 Ya 1f = 5« ‘ 15 22%, F * Willvs- ae ise Elec Cor ) mn me . 200 = 1), Feb 12! aie x 
or wee andl gooey Corp oy 16'2 17 8.000 ay _ 29% Jan auateocan ost Motors oars . al5% al5! 54 Feb Hig =~ 
me 1 Nickel whee 3 ape 9,505 <C J8l 7} z lworth | mOVOTS 20 Saas 196 === “ 7m or 
Internationa! + pei of Can Ltd ues .3 905 7% Feb 7}2€ Feb F Ww) Co (Un) (Un)_- 1 a22*, a23 6 15 145% M i 
I aper Co (Un) zx <7. 0 1.40 1,70 17/2 Ma BON DS— iin incendie 10 a46! ads 47% 4. 22% pred 14% Mar 
nternationa! 5 a28 a28 00 ' ner — 6! 5. 5 5 od 6M . 
io uettenal Tel & Tel C ) otnth ot ‘4 4) ,1.00 Feb = seins American Tel & Tai 3° 4642 a46 Pe 5 Feb 26% Jan 
Co 1 Corp (Un)_.-®* 20 49 ey Apr 24 sar 1 2%48 deb 1957 45% Mar 7% Jan 
Kai i0c 10% 1 134 Mar 45 . Jan 957 103) 47% Jan 
ser-Fraze % - 16 9 9%4 Mar 03 103! = 
Kennecott cop in eee 5 eines . ‘ 1 sao 8% Jan $5,000 1035 M 
Kern County Cane 2 (Un) nano) 5 51 ” 8c Apr oH Apr Philade H — thane 10414 May 
a ate a < f a oc Jat s = 
Lane-W a: lll 5 43 4 1,150 ! “§ Iph -B | ; 
Libby gery ny 43 43 260 “a ¥ and 9 Jat la a imore St 
Lincol Neil & Litby (Un 1 930 401 May 56 Vp an STOCKS ; oc 

n Petrole n) - 1 Ov F 2 Jan KS— Fri 
Lockheed A eum Co___-- é 6'2 6 eb 46% Jar riday Week’s 2 

ircraft Corp_- ie ----10¢ “V4 i, alte 100 22% Feb , po ee ones f Sales 
onaaimeitiednas dalle « ) 9 bs 1 pam Ola nerican Ye, ? i y 
yg Inc (Un) --b 020% al9? “ at. 1 930 1 13 May — Jan An pe i Ss res Par wee L of Prices — 
ngeles B ereres~ om ae "1908 5 Ma 2 Mar rican Tel & Tel “ ow High ; Ran : 
Magnavox Co enero Hotel Co tener 2 er 125 16% Jz : 1.45 Jan A Rights w i es or 25% 23.4 § i ” Since January 1 
Un) _-- ~—=~40 25 a177% al18's ” 22 Apr oo Corporati _ 141! 141 4 25% 65? Low of } 
Mase : 3 EL. | i 25 253; 175 i Saldwi _ ; 142'% ae 21! , gn 
ipeest, OF Commons 210% ett 882 + Jan 18% M n Locomotive Works_---------] . & ! 1:% Re 141 ; ‘any 25% May 
Merchan:s anufacturing Co " a ' ’ 55 11% ae 26", yd ae gE 13 1014 12% 127% ae 4 1 3b May 150% Jan 
Montgomery etroloum See oh ; 95c 95c ie — 17% Feb } ed Company Co com vtc-_-- A 104% 10% 140 123, Apr 1% May 
‘i ard & Co Inc (Un) ae hp 1%% 600 85c Feb Gate? Corp _--_-- sai 2% 23 8% Fe +3 — 
Mt Diablo Oil Mining & D et a TP 1% Feb ro ay oo 8 oe sapameeicommeee Se ee 9% 421 2% A ee 
sn- Vv e uo” ne .05 May a Len, S 7 5 oul ‘ r iad 
National Distillers Pr (Un) ace ; 1.45 sid 52% ren 1.90 ian aoe ae ‘ 0 "58 = ” s65 pa Feb tte ste 
s Prod Corp (Un)__- 12! 1.50 5 59M: yare Powe *e «66 =a. 9% Apr ‘e Jan 
New York p (Un)___* <7 12 12! 600 145 Mar Electric S r & Light co aii 18! 902 5 57%4 J 
; : Ce ms 2% ra 45 Mz torage B oe Bh2 138! Feb ja 
Nordon ntral RR (Un 177% 17% 497 117 “ti 2.10 Mar erin 3% 19! B42 1812 75% Feb 
North oe eee ) --------==* a 375 175, ed 147% —_ ae ee ial . - 19%2 20 cae 1674 Mar 
- ean Aviation Inc (Un)2i alo 1% i - ite 19° Mar General Moters “Oe — — 2 fo or 
orthern Paci monte al0d 12¢ a as 3 10'%2 WM mbel Brothers a ee Se > ~ sis 41% Apr May 
Northro acific Ry Co ag! 5,800 Mar 13 eee ee 10 >. 64°, 66! 51% Jat 
p Aircr ’ (Un) al0 = llc M 4 Jan Lehi a - O18 575 ‘ 8 4 en 
Oc ; aft In 10 18: A ar 6 ehigl - 5 3 ‘ 591% 3 6 v= 
Guie Ol = oo es = cee ero we-ecere== 67 al4%% al14! : 9% Feb ra _ Lehigh oe & evasion 13% 13 ’ pHa — oar ped 75'4 Mar 
bgt attaatammapencs nas : 2°68 6% 2 80 ‘ ‘4 an Mar y mr ~ 10 a 7 5, “ 
Pacifi “1 205 205 220 2 ee 628 melts. io 06 6% Te 7 2% Apr 7% Jan 
Pacific | Saag Corp of Cali « a28 "4 ane 3,620 os tn 11? oe “oy “See a elaine eee 1 “= 4% 436 2,549 11% Me wad 
5% rede & Elec common. - 10 20! 150.253 Apr 2.65 Jan Pennsylva Sect 8 9% 9% 45 3% aoe 11%% Jan 
deemable : i tibestiont 20'2 20! & 1 Feb ‘* 5 Jan Pe “ nia Power o 77 100 bi, pr 51 
P praeey ee - 31%, 20% 335 32%4 Jan tec ah RR & Light----- * . 3” 2,103 9% Mar 12 oon 
acific Lighting C 295 r~. fear 32% _ 1854 Mar ansylvania RR —-——--------—-8 19! 19% 19° 6% Jan 2. «(Apr 
Packard Seetee’ Cor common ° “ae 730 30% Jan 20'2 Api P ee :S.. reo 15 + ig 19% 1,912 8% Mar 
> ie (0s)..._._... 7 y oF 3, SE Th A a ° 5 - 7 
Pan Americ ok |) —— a - a525 537 262 Apr 33% Feb a oe & Power C > 353 aoa 2,693 ade, Jan 193, M 
Paramount Se Corp (Un te 3% 334 . < 107 51 28% Jan $1 — Electric Be thre oan ae ° al iii 117 ja ~~ 17% yooh 
re )__2! pa ‘ , prefere on & = Ye Fe n 
ale s Inc (Un)_--_- 2% a os 7 4 705 3% on 535¢ Apr Philco genoa common 23% A 35 Vo ee b 37% Mar 
ran — a2? 91% , commen -- 945 2% 2 p= 
Pepsi-Cola ag ae Co (Un) 2144 29 400 BY, 4% Jan Publ 3 24% 2334 Lag 3,501 + Apr 361 
—. a 5015 ? 250 4 Jan 103, ic Service El & 3 28%, 265, 281 467 * Jan — 2. 
Phelps oan, 33 ¥ 15% 15! 20 Mar “8 Apr $1.40 div Gas common 3% 28% : 23% Jan 3% Apr 
Puget P sar. Bde (Un) wr 102, rt, 290 15 24 Jan Reading Co — common 2234 991 801 26 May = Feb 
p & Timber C ------25 9 345 Mar is n-------~- 22% 23 , 6 Jan 
Radio Cor f oe 39% 40 8 Jan 1742 Jan Sco.t Paper co ------50 20! 28 Ya 28%. —_ 20 Jan 
Sodio-Beith 4 America (Un) = 14% 14! 270 393 12 Apr Sun Oil Co mmon sh ss 193g 20% 3 0 26% Jan 23% Apr 
Republi -Orpheum Corp (Un)___- _ 220 39% May 5 Tonopah M eenn-----" 27 85 19%, M 2812 Feb 
c Petroleum Co otp aa 12 11% 1 1442 May > Jan United Co ming ..-.. ----------* 56% 533% 537% P aad 233, Jan 
Republic Pi 1 _ Bh2 ete 509 11% 20% Jan United a <r rer eis 1 s 5578 59% 233 464 Jan 
Republic Ferm Corp (Ur 5 5 5 310 _ Feb 14 Improvement __ ---------1 33 1é ib a 52 Feb 5378 May 
Reserve Oi eel Corp (Un) a 50c 9,400 Feb Jan Z -------13% 21 by 34 33 00 A 607% Apr 
ee Ps -- 314 31 5 Mar . Cag Baltimore Tran BONDS : 21 2134 pi 2% pad ig Jan 
ee a ee 203, 2 a : : sit 6 %, 
cele a Snape a , we. a 200 13% aan ; _ 58 series A----- Co 4s_---------1975 5 =: 18% Feb 
; « act - elgg apingae 203 33 q acini < 
Rice —Rapeegy 9 Aga ain -2.50 : 402 ou May 27%  (——————————— 10% 41% 41% $6,00 
Oil Co 1 2162, 5 5 2 Mar “au Jan 46 46 yr 37% Apr ; 
Richfield Oil C oo al7 385 43 om 000 )6=— 541 Feb 
Ryan Aerona orp common < 726 62 Vee 62 Vac 185 19! + Feb 53 . 6112 Feb 
Safeway St —_ o en ahd . : 1,100 po aE a 191) one itts —e 
ores Inc__ Dini denens 1 37 36% 38 0c May 72 Vgc — urg Stoc ; 
1 5 a2 a5% a5! 6,249 s ac Mar E h 
Schenley zapee Co (Un) a23h4 a225% 4231, 20 xi Jan 383 STOCKS— Fri XC ange 
Seab ndustries Inc 5 siail 15 5'2 Feb 38% May ‘ riday Week’ 
oard Finance — (Un) ___ 75 as a 0 17% Jan 634 Jan Last a Sales 
--------.~ ee ~~ a253% a7 2212 May Sale Pri ange for W 
Sears << 1 v4 a255% a255% 50 7% May 2 May Allegheny Ludlu Par ice of Prices s Week 
ecurits Co_ ; 2 May Col m Ste hare 
ity Cc Bw ae 18 18! 0 261 8! umbia G aS Low Ss Ran : 
’ ee s O78 1.002 cae Mar 273, Mar Continental iat eeniaapaaesinRt ° 90 High ge Since January 1 
Shell U 30 : 373, 37 r % Jan 7% Jan Duew ot Gommaestial Gore... * 203% 21! Low aa 
Signal a ee ” a @ 487 34% so to at i ieee, hemes 10% 10% 45 20% May ae 
Gas Co class A_______ -15 0355 ' 106 on Fe 393; Joy Ma = siempre me 2'2 0 2h = 10% Jar 26% Jan 
Signa nia a35%~e a35 js 46 Feb 9% Jan L nufacturin eee ewe oon G9, Ql . 100 2 an 12% 

1 Petrole -- 26! 35 a35° 50! one Star G g Co - 1 2 92 ‘ Feb ve Apr 
Sinclair Oil um Co of Calif inti 26 26! : 51 31% @ Feb . as_—---~-- areas yaaa 1 ~ B82 ig 200 +e] Feb 2>%3 May 
pm nen altaya mt RES ‘i . ae tan bee 38% Mackintosh-H a ae 377% 37% 233 81> May 10 Jan 

m Oil Co Inc (Un)__-_-1 © 991, 19¢ 20c + 7m 2654 Jan National Fi emphill refs 235 24% P.... 35% Feb 10% Jan 
Gentheeh Colt Ga — cote le 22! 7,000 18¢, M 7 Mar Setceaat, ase dilen onion : 634 6 ee see May 
8° son Co Ltd - 16 16 ,015 ar Pittsburgh e Glass 5 % 663 ‘ @ May 
4.56% preferred _ com_ -25 6 623 191% Feb 28 «Jan gh Steel Foundry 5° pcive-eienie 10 - 21, Hy 152 63 } 
» preferred __....____~ 321 3 15 ¥, 24 adry 5% pf 2 era 1 4 May F 
4.48% 2 ORR 32% 32M 32! ¥4 Feb 4 Apr San Toy pfd___100 31%, 32! 00 2! Ms 8%_ Jan 
4.32% preferred _... 25 28'8 28 2a 8 598 17% Jan Sta oy Mining E -- 55 55 s 112 297 May 33, Fe 
: ee 25 293% + Hg 312 aaa Jan 321, - op eo Rc Spring ___-. s5 sad is «(Sl ad 35% co 
Sate Ss, al 25 «241 27 273% 400 28% Apr 29% Apr Westingho se Air Brake_ --------l Fs 10c llc 35 ‘ 57 Feb 
Southern Raiiwe: Company ‘ 24 241; 334 264 Mar 297, Feb use Electric Corp_.—----12.5 ° 26 14% 147% 500 6c Fel 
ay Company (u nineteen ds 2 845 2 (2 Mar 29 +. 12.50 2634 27% P 18 141% 5 end 16c Mar 
Standard Brand a e 40 40! 3% Apr 06 ¥, Jan - Se 223, 2234 286 2634 May 16%, Jan 
Standard Oil = Sas (Ua) > 32% 323% 360 40 A Ye Mar 179 225 pow 34% Jan 
ee ° 278 al pr : 262 
Fe eis. =? 6434 a18%3 al185% 32% May ie Jan St s . 469 
yaar Oil Co aa (Un)_- C 64'2 65'4 95 17! ro ee “ Louis se: 
one & Webster J) (Un)______... 25 1,229 508, Apr 211 oc Exch 
statute, Inc (Un)_________ 25 =< pe By a41 2 Mar 671s - STOCKS ‘ ange 
aker , ‘a 77%, a687 14 7 ns ae 
er it! Oil yt ap teen (Un) “2 al5% ae | 201 ths, Feb 413 Last. _— Sales 
s 4'2% alee ae a ow ae 1 20! 65 13%, Feb 723, Apr Po Sale Price of Prine for Week 
wift & Co (U —i Ss 1 8 19% 201 2 Feb 1 va Jan A ican Investmen Par rices Share 
in “aa - 25 -- F 11 11 Ve 1,315 tn ws 4 Jan eae Tel & ny | eee 1 Low High s Range Since January 1 
Sa 25 _— 9% 191 1,109 ‘4 Feb ae eee -- 17 aoe L ; 
Texas Gur Bx (Un) —-_ -- 029 029 160 9% Feb 215% Jan Bank Bldg & Eap t inhi meme ~~168 14112 141¥ 17% 321 16 ni High 
ulphur Co (Un)_....~ 25 29 115 175% Feb aaa Jan B pt common____- Tea 1% 1? a ¥ 386 144" Sata 17% M 
Textron Incc eae s pall 054% a55! 28% Jan 93, Jan rown Shoe con pee aco 93, 1% 930 ‘ May 1505, od 
Tidewater ped ge ye a63 263% 246 2349 30 Feb oe Mig gaa 15 + % 100 May lz — = 
c Oil Co (U a 8 Fe oca-Col . es ae. 307 ‘ Apr ye May 
Transameri 0 (Un)-__---_ 10 a9% alm adl, _ 2 Feb 54% Jan eG can common____------ : 7 i 30% 20: d 7 ar 
Eennadttinent Curporation 7 22% ratty 20 64 Mar ar an : ath 24! 17 184 29%— Mar 31! 
al & Western Air... __ 2 113 ictal 266 10 | Feb 1 General Electric mae 2 10% 29 125 16%2 Apr 183. dae 
Tri- Contine ‘ r . 5 368 1114 112 20 “ge Feb 1l Jan General Mot common (Un) 8 10's 20 24'4 May 251 a Feb 
Twentieth ee Cote (Un) al23% ai3'. 4,118 - 25% Jan Griesedicek-Western Bret p< ae = 3734 371 ane sa 10% May 4 Hh oe 
y-Fox Film (Un)... 1 ’ 52 Jan ydraulic Press gach oper 573 7% 37% 21° ssthcaited 
Union Carbide Film (Un)___* —_— a7 a7! = 10'2 Feb 12 Mar preeters Sous Brick common. ----6 24 eg 59 ¥2 pl. 3514 Feb 40% 
Union Oil of & Cserbon Co - 23 23) ‘ 50 13% Mar Knapp-Monarch oe common- 1 — 91 24 640 5658 Feb beg Jan 
Union Pacifi California peel (Jn) -.© sgh 245 ~ Feb @ ch common______------- : 42 4 2 2% 10¢ 19'2 Jan bo .™/ 
c RR Co (U mon___25 = 381 : 20 Mar 7% Jan a 1 612 2 423, 5 1723 Jan o_ Apr 
United Air ioe 50 3014 le 38% sa0 233% Ma Pe ole isty common - 6% 6'2 569 40% Jan 2% Mar 
United age te Corp (Un) - a803, Ft, 740 37 Feb Laclede is canes haa ae ae 2 h 329 612 Apr 44% Jan 
Un‘ted Co Lines Inc (Un)____.....1 5 omer 104 25% Feb 41% Jan McQuay-No “common__—-----------2 4 a 1158 115% 50 82 Jan 
mp (oa F niotecoeanee 10 * 23% 2 785% Feb 31%4 Ma Meyer Bl rris common ____------_- 20 ae 6'2 6% a 1153 May 
U 4 ae -- 23% 237 86 r anke comm — __10 -- 27> : 365 —"e 14 M 
nited States R a ce | al2 a12% 100 2234 Jan Midwest Pipin “rN -- i. Ss i IE % Mat 
United States ubber Co (Un 4 314 33, 39 234 Feb . g & Supply com_ stad : 16 8 1572 100 27 %2 May 0 8 Mar 
New com Steel Corp ees 10 8 600 11144 Feb 26% Apr Missouri Po -----.* 991 6%2 162 o 147, May 34 Jan 
aa . 13 37% 371 2% Jan 14 Mar Nerth pee meapy Cement_ a pai 22% 23 x. 164 May Ha Jan 
mance a 715% oie i ae ‘ 33 ga s P c ia) .......% 5 193 o> Jan 
ae k 1! nae 248 - 3s May t Louis P ¢ me >... = - 4 Mar n 
For foo 24! ‘ht 1% 78 363 ; Ss ublic Service class A__-__: 10 . 1734 173 21% F 
tno 24 76 36%4 May ears R ce clas = ae or , 2 Feb 
tes see page 46 24% 475 6o% Jan 39%¥2 Feb oebuck & Co (Un) + A 50c a ‘ 19", “2 - Jan 173 
: 2 : 77 Sterli in. . r, 45% 2 534 . a 734 May 
a 24s ater fe = ageagean on common viii 372 38 ' 100 4%2 Roe 19% Apr 
Wagner Ele Fuller ee ace———5 306 34% Feb 5% Jan 
ctric common.__...._.._.1: 5 oo S » 12 wa 39% Jan 
iP SS See = -— 3 . Ved 
- i~4 lg Vv - 2 
amt 36% 2 May om Mar 
Jan 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED MAY 13 





San Francisco Stock Exchange 


Friday 


STOCKS— Last 


Sale Price 


American Factors Ltd cap (Un) 
Amer Radiator & Stan San (Un)-_---°* 
American Smelting & Refining (Un)-__* 


American Tel & Tel Co (Un) 106 al4l'2 
Rights w i . ls» 

American Viscose Corp com (Un) 

American Woolen Co (Un) 


Anaconda Copper Mining (Un) 

Anglo California National Bank 
Arkansas Natural Gas Corp cl a (Un)_ 
Armour & Co ¢ lil) (Un) 5 


Avchison Top & Santa Fe ‘ccepiamamnee 
Atlas Corp (Un) - 
Atlas Imperial Diese: ‘Engine ee 2. re 
Atok-Big Wedge Mining Co, ______10P 
Avco Mfg Corp (Un)~- 3 





Baldwin Locomotive (Un) 
Baltimore & Ohio RR com (Un)__- 
Parnsdall Oil Co common (Un) 


Bendix Aviation Corp (Un)-___- 
Bendix Home Appliances 
Bethlehem Steel (Un) 


Bishop Oil Co 
Biair Holdings Corp (Un) 
Toeing Airplane Co (Un) 


Borden Co (Un) 
Borg-Warner Corp (Un) 
Bunker Hill & Sullivan 


Calaveras Cement Co 
California Art Tile class 
California Cotton Mills 
California Ink Co 


California Packing Corp common 
California Packing Corp pfd 
Canada Dry Ginger Ale ‘Un) 
Canadian Pacific Ry (Un) 


Caterpillar Tractor Co 
Ceianese Corp of America 
Central Eureka Mining Co 
Chesapeake & Ohio Ry (Un) 


Chi Mil St Paul RR com 
Preferred (Un) 

Chrysler Coip __- 

Cities Service Co (Un) 

Clorox Chemical Co __- 


Crlumbia Gas System (Un)_-__-- 
Cvclumbia River Packers (Un) 
Commercial Solvents (Un)__________ 
Commonwealth & Southern (Un) 
Commonwealth Edison 


Corsolidated Edison Co of N Y (Un)__* 
Consolidated Natural Gas Co (Un)_15 
Continental Motors (Un) - : 1 
Creameries of Amer Inc 
Crocker First Nat] Bank 


Crown Zellerbach Corp common 
Preferred . 
Curtis Publishing Co common (Un) 
Cuitiss-Wright Corp (Un) ___---- 


Di Giorgio Fruit Corp class A com 
Class B common 

Dominguez Oil Fields Co (Un)- 

Dow Chemical Co common.  ctcag 


Eastman Kodak Co common (Un) 
E)} Dorado Oi] Works a 
Electric Bond & Share Co (Un) 
Emporium Capwell Co_-_-_________ 


Eureka Corp Ltd - 

Eva Plantation Co 

F A R Liaguidating Corp 
Fccad Machinery & Chemical 


General! Electric Co (Un) 

Gengral Foods Corp (Un)- 

General Motors Corp 

General Paint Corp common 
rreferred 


-dding McBean & Co 
amen State Co Ltd common 
4 preferred i 
Goodyear Tire & Rubber (Un)_ 


Graham-Paige Motors (Un) : 1% 
Great North Ry non-cum pfd (Un)_* a38's 
Greyhound Corp 3 


Hale Bros Stores Inc___ _ * 13% 
Hawaiian Pineapple Co Ltd__ 

Hobbs Battery Co class A ‘Un! 

Holly Development Co-_ 


Honolulu Oil Corp 
Hunt Foods Inc ____-- 
Hupp Corp ‘Un) 


Idaho Maryland Mines spr (Un) -_-1 
Idaho Power Co__- ae oe = 
Independent Exploration 

International Nickel of Canada (Un)-_* 
Internationa] Tel & Tel com (Un)___* 


Johns-Manville Corp (Un) 
Kaiser-Frazer Corp 
Kennecott Copper Corp 
Kern County Land Company 
Leslie Salt Co 


Libby McNeill & Libby 
Lockheed Aircraft Corp 
Loew's Inc ‘(Un)___ 


Week’s 
Range 
of Prices 
High 
aZ3%4 
342 
958 
18% 
11%, 
a4358 a43%e 


a141's al142'2% 


1 ¥% 
a50! 8S 
27 
2742 
30% 
aQbs 
57% 


a&89 
a2i*e2 
5} 
30c 
618 


1032 
ad%s 
a437%% 


30'2 
a7 
29 46 


a4l 
a44°s a 


145, 


673 
al.90 : 
634 
43 
313% 
a52'2 
alO7s% 
12's 


a55%8 a567% 
a25°%% a26%8 
1.10 1.25 
32% 32% 


263, a6 
a23'2 a23}2 
asi: 3g §=6.a53 
48'2 

2742 


1078 


Sales 


for Week 


Shares 


135 
200 
560 


91 
330 
70 


181 
,929 
50 
878 


310 
872 
103 
200 


29 
4 
100 
200 
255 
150 
56 
25 
425 


75 
602 


Range Since January 1 


Low 
2034 Feb 
2% Apr 
7 Jan 


18 May 
11% May 
45% Apr 


143%, Jan 
May 

Apr 

4 Apr 


May 
Jan 
2 Jan 
May 


Jan 
Mar 
Feb 
Apr 
Feb 


May 
Mar 
Mar 


2 May 
Mar 
May 


Mar 
1.95 Mar 
21% Feb 


40%, Feb 
47 Mar 
1442 May 


6 Jan 
2.00 Apr 
634 Apr 
43 May 


30 Feb 
52% Feb 
10% « Jan 

Mar 


Feb 
Mar 
Feb 
e Mar 


Feb 
Feb 
Apr 
Mar 
Jan 


Jan 
May 
May 
Jan 
Jan 


Mar 
Apr 
Feb 
Jan 

May 


Feb 
Mar 
Feb 
Jan 


Feb 
Feb 
Apr 
Apr 


Feb 

May 

242 Mar 
Feb 


% May 
Mar 
Mar 

2 May 


Feb 
3 May 
Feb 
2 May 
2 May 


Apr 
Feb 
Apr 
Feb 


May 
May 
Feb 


Jan 
Feb 
May 
Apr 


Feb 
Feb 
Feb 


Jan 
Jan 
Feb 
Mar 
Feb 


Mar 
May 
May 

Feb 
May 


2 May 
Jan 
14'4 Jan 


High 
21% Apr 

334 Apr 
10 Mar 


22 Jan 
14% Jan 
5342 Feb 


149%, Jan 
1, May 
61% Jan 
3778 Feb 


3434 Jan 
31% Mar 
9 May 
77 


%, Jan 


Jan 
Mar 
Mar 
Mar 

Jan 


Apr 
Jan 
Feb 


e Mai 
Feb 
Jan 


4 Jan 
Jan 
Mar 


Feb 
Jan 
Jan 


Apr 
Jan 
Jan 
Jan 


Jan 
Apr 
Jan 
Jan 


Apr 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
May 
Apr 


Apr 

Jan 

Jan 

373 May 
26%4 Jan 


23% Mar 
43% Jan 
8% Jan 
10 Apr 
365 May 


27% Jan 
97% May 
7% Jan 
9% Feb 


12'2 Jan 
12% Jan 
28% Jan 
482 Mar 


4742 Mar 
14%, Jan 
14°58 May 

Jan 


Jan 
Jan 
Jan 
Jan 


@ Jan 
Apr 
Feb 
Jan 
Feb 


Feb 
Jan 
Feb 
Jan 


Mar 
Apr 
Mar 


Feb 
2 May 
Mar 
Mar 


Jan 
Mar 
Mar 


Jan 
2 May 
te May 
4 Jan 
Apr 


Jan 
Jan 
Jan 
Jan 
Mar 


Jan 
Apr 
May 





Friday 
STOCKS— Last 


Week’s 
Range 


Sale Price of Prices 


Macy & Co ‘(R H) common . 
Magnavox Co x 
Marchant Calculating Machine 4 
Marine Bancorporation (Un) ‘ -* 234% 


McKesson & Robbins Inc (Un) 
Menasco Mfg Co 
Mindanao Mother 


M J & M & M Cons Un) ; 18 
Montgomery Ward & Co (Un) 
Moriison-Knudsen Co 


Nash-Kelvinator Corp (Un)_~_- 
National City Lines__ : 
National Distillers Prod (Un)-_-- 
Natomas Company cap (Un) 


New York Central RR cap (Un) 
North American Aviation (Un) 
North American Co common (Un) ---10 


North American Inv common- 100 
North American Oil Cons 10 
Northern Pacific Railway (Un) 100 


. Oahu Sugar Co Ltd (Un) 


Oceanic Oil Co cap__-_- 
Chio Oil Co (Un) 
Oliver United Filters class A. 


Pacific Amer Fisheries - 
Pacific Can Co 
Pacific Coast Aggregates 


Pac Gas & Electric common__. 
6% 1st preferred 
512% Ist preferred 
5‘c red preferred 


Pacific Lighting Corp common 
$5 preterred aides 

Pacific Portland Cement (Un) 

Pacific Public Service common 
lst’ preferred F 


Pacific Tel & Tel com 
Preferred oes 

Pacific Western Oil Corp 

Packard Motor Co com (Un) 


Pan American Airways (Un) 

Paraffire Companies common 
Paramount Pictures (Un)_------_-----1 
Pennsylvania RR Co (Un) 


Pepsi Cola Co (Un) 
Phelps Dodge Corp 
Phillips Petroleum Co ‘ 
Puget Scund Pulp & Timber (Un)__-_* 
Fuliman Ine (Un) + 


Radio Corp of America (Un) 

Radio Keith Orpheum ‘Un) 

kayonier Incorp commen_-_ 
Preferred oe oe 


Republic Steel Corp (Un) 
Reynolds Tobacco class B (Un) 
Rheem Manufacturing Co 


Richfield Oil Corp _ 
Riverside Cement Co class 
Roos Bros 


“A (Un)-_-* 
1 


Eafeway Stcres Inc 
San Maurico Mining 
Sears Roebuck & Co__-. 


Shell Union Oi] —~- 
£ignal Oil & Gas Co. class A. 
Silver King Coalition (Un) 


Sinclair Oil Corp (Un)~- 
Socony-Vacuum Oil (Un) -__~------ : 
Soundview Pulp Co sudan orale eas aca 


Southern Calif Edison Co com (Un)-__*® 
4.32% preferred 
Conv pid 4.48% a 
Preferred 4.56% - . 
Convertible preferred 4.88% 


So California Gas Co pfd ser A--- 
Bouthern Pacific Cu_-.-......-...... as 
Sperry Corp 

Spiegel Inc common 


Spring Va‘ley Co 
Standard Brands Inc (Un) 
Standard Oil Co of Calif 


Standard Oil Co of N J (Un). 
Studebaker Corp (Un) 

Super Mold Corp 

Swift & So (Un) 


Texas Company (Un) 
Tide Water Ass’d Oil 
Transamerica Corp —----- 


Union Carbide & Carbon (Un)-~----- 
Union Oil Co of Calif common 
Union Sugar common cap 

United Aircraft Corp (Un)-_-- 
United Air Lines Inc__-~------- 


United Corp of Del (Un) 
United Paramount Theatre 
U S Steel Corp common. 
Universal Consolidated Oil 
tah-Idaho Sugar Co (Un) 
Victor Equipment Co 


Warner Bros Pictures (Un) 

Wells Fargo Bank & U T 

Westates Petroleum common (Un)- 
Preferred (Un) 


West Coast Life Insurence 
Western Air Lines Inc (Un) 
Western Union Telegraph (Un) 


Westinghouse Elec Corp (Un) 
Woolworth (F W) (Un)-_----- 
Yellow Cab Co common 


Low High 


31 31 
10% 10's 
2134 22% 

a34%e a34'e 


a32%4 a32%%4 
1.50 1.55 
25c 26c 


18 18 
53%e 5348 
21 21% 


12 12 
7M 7s 
17°%4 18 
ll% 1138 


11 11 
aQ'o 210 
al9 al19 


10'2 
412 
al4te 


9 9 
2.10 2.25 
28 28 
2958 295% 


al2%al2% 
ajTve ale 


4'4 414 


317%, 323% 
333% 34 
30% 302 


27%e 274 


S242 53% 
100'2 100%4 
5234 53 
1842 19 
2642 2642 


90}2 91 
13842 140 
a3858 a385% 

a3%4q a3%e 


9% 95% 
1742 17% 
aZ134 a21% 
15% 15% 


1034 11 
39%,_ 39%8 
60 60 
14% 15% 
a35% a36'% 


1134 12 
85, 85 
a2334 a23% 


30 30 


a205— a21% 
355, 35% 
al6 al6%~ 


3334 

3944 

26% 26%% 
8% 5% 


35C 35¢c 
al8 al8%s 
6334 65% 


68% 68.2 
19% 197% 
1738 172 
a287%— a29 


a54% a55 Ye 
224% 22% 


11% 11% 


a3758 a385e 
30'4 30%. 
12% 13 
a23% a237s 
12 12% 


338 
24's 
7178 


4l'2 


Sales 
for Week 
Shares 


120 
370 
432 

5 


62 
673 
2,400 


600 
285 
400 
350 
120 
800 
560 
250 


Range Since January 1 


Low 
3042 Mar 
10% May 
21 Apr 
35 May 


es Bet 
1.50 Mar 
22c Jan 
l7jc Feb 


52% Jan 
19% Mar 


12 Apr 
63, Feb 
17%2 Feb 
10'4 Mar 


10'2 Mar 
9% Feb 
17% Feb 


10 Mar 
41 Feb 
157g Feb 


9 May 
1.95 Apr 
28 May 
28'2 Jan 


Apr 
Jan 
Apr 


Jan 
Apr 
May 
2 Apr 


Feb 
May 
e Mar 
Feb 
Feb 


Feb 
Jan 
Feb 
4 Feb 


4 Feb 
Feb 
Mar 
Mar 


@ Jan 
May 
Feb 

a May 
Jan 


Feb 
Jan 
34 May 
2 May 


Apr 
Jan 
Apr 


Jan 
@ Feb 
4 Jan 


e Jan 
Feb 
Feb 


Feb 
4 Jan 
May 


se Feb 
Feb 
2 Mar 


4 Jan 
4 May 
4, Mar 
Mar 
Apr 


Apr 
Feb 
May 
May 


Jan 
Jan 
Feb 


Feb 
Feb 
Feb 
Mar 


Feb 
Feb 
Jan 


Apr 
Feb 
Mar 
Feb 
Jan 


Jan 
May 
Jan 


225%, May 
44%4 Jan 
6'2 Jan 


High 


31 
18 


Feb 
Jan 


334 Jan 


37 


Bas 
2.10 


35c 


22c 





Por footnotes see page 46. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED MAY 13 





Montreal Stock Exchange 


STOCKS— 

Par 

Abitibi Power & Paper common-_-_-_-_-_-_ * 
NO tcc watiatiowoenee 20 
Acadia-Atlantic Sugar class A------_-- ° 
5% preferred -- 100 
Nn immintienware ee 
I TI cirintente mn awnitinten adneos ° 
Aluminum Co of Can 4% pfd___---- 25 
Anglo Canadian Tel 4'2% pid 50 
Argus Corp Ltd common_-_____-------* 
442% preferred 100 
Warrants : ¥ 
Asbestos Corp ----- ws jane 
Assoc Tel & Teieg preferred_ pacowedn 
Bathurst Power & Paper class A_.-_* 
Bell Telephone ..........---- .-25 
Bralorne Mines Ltd . 
Brazilian Trac Light & Power___.--__* 
British American Bank Note Co — 
British American Oil common © 
iE 25 


British Columbia Elec Co 4%4% pfid 100 
British Columbia Forest Products 
British Columbia Power Corp cl A__* 


Bruck Mills Ltd class A me 
Class B _ baie . * 
Building Products Se eee ° 
Canada Cement common ‘ 
$1.30 preferred . 20 
Canada Forgings class A . 
Canada Nortnern Power Corp_------- bd 
Canada Safeway Ltd 444% pfd____100 
Capvada Steamship common _ ST 
ki Aa ee a 50 
Canadian Breweries -....._--------- ° 
Canadian Bronze common --_-.------- @ 
Canadian Car & Foundry common_-_-__* 
a ai: inn wehnidia unica PETS 20 
Canadian Celanese common- i ° 
en ae ee — 
Canadian Converters class A ee... 0 
Canadian Cottons common -_- . 

6% preferred - ra 
Canadian Fairbanks 6% pfd 100 
Canadian Foreign Investment emus 
Canadian Ind Alcohol class A_ mae 

lg GSES SEIS a 
Canadian Locomotive ______.______—* 
Canadian Pacific Railway__--~- ee 
Cardy Corp class A- 

Cockshutt Plow ________ ft Lee bd 
Consolidated Mining & Smelting. Se 
CO EE ee ° 
Crown Cork & Seal Co_ , Se eee 
Distiliers Seagrams _.......__....-.- ° 
Dominion Bridge ______-_--~- 5 oes 
Dominion Coal 6% preferred_____-_-~- 25 
Dominion Dairies common . ? 
Dominion Foundries & Steel_____.__-_* 
Dominion Glass common * 

7% preferred 20 
Dominion Steel & Coal class B_____- 25 
Dominion Stores Ltd _____._-_______-__* 


Dominion Tar & Chemical common__* 
Voting trust certificates : 


Dominion Textile common__-__-___---_ bd 
Eddy Paper Co class A preferred__-_20 
Electrolux Corp —__---_~ => 
Famous Players Canada Corp Steen 
Foundation Co of Canada oan 
Fraser Co common a idee ce a 

Preferred ~-. ieee 
Gatineau Power common___-_-_---_--- S 

id hi ss avs a is Stine 100 
General Bakeries Ltd , 
General Steel Wares common______-- ° 

tc Se 100 
Goodyear Tire 4% pfd inc 1927 50 
Gypsum Lime & Alabastine____._____* 
Hamilton Bridge ........_..._._.___ * 
Holt Renfrew 7% preferred 100 
Howard: Smith Paper common ____-__ * 

$2 preferred 50 
Hudson Bay Mining & Smelting_____- bd 
Imperial Of] Ltd_.-._.__-..__..... wa” 


Imperial Tobacco of Canada common_ : 
See ee 
6% preferred x1 

Indust Acceptance — common____* 


5% preferred _ ie 100 
Inglis (John) r | ee 
International Bronze common . oe 
International Nickel of Canada______~_ 
International Paper common__-_-_--_-_- 15 
International Petroleum Co Ltd______ ° 
International Power ________________ * 
International Utilities Corp_____----- 5 
Lake of the Woods common_________ bd 
Lang & Sons Ltd (John A) ROO 
> ee 3 
Lewis Bros Ltd : * 
MacKinnon Structural Stee] _________* 
MacMillan Export class A___- ° 

Class B ___. was an ceu 
Mailman Corp Ltd 5% pfd__ 100 
Massey-Harris : 4, a: 
McColl-Frontenac Oil __._____ . 
ES bd 
Molson Breweries Ltd________________ * 
Montreal Locomotive ____--_-_-----.. bd 
Montreal Telegraph ________________40 
Murphy Paint Co ___- Seseepes Un datamrsiisicas ¢ 


Camedian Funds 
Week’s 
Range 
of Prices 
High 
13% 
18% 
24% 
2 100'2 
42'2 
51% 
25'2 


44'%2 


6 


682 


15c 


22% 


52 aB6%2 


18% 


412 
9.25 
19% 


13% 


242 
24% 


98 
2% 


a26% 


15% 
5'% 
272 


22% 
29% 
2542 


9 
a97 
13% 
37 


20% 
22%, 
12% 
15 
21% 
20 


9% 
47 Vy 
a27 
133 
27 


914 
9% 


13% 


4 al6% 
2 102% 
_ 2 

15 
100 
a5l 
15% 


105% 


al0t 
30 
46 
4334 
1834 


14 
25% 
a7l%4 

23 

a98 
82 


52 
31% 
50'4 

9 
5342 
14% 


2432 
19% 
15 
13 


634 
93 
19% 
1354 


al9 
36% 


a52 
a2l 


= 


~ 


Sales 
for Week 
Shares 


535 
780 
125 

10 


555 


3,239 
.265 


290 


,040 


5 


,700 


934 
40 


285 
917 


10U 
853 


245 


2,007 


15 


135 


470 


15 


825 


Range Since January 1! 


Low 
13% Apr 
l7’e Apr 
21% Jan 
100 Mar 


41°45 May 
50% Apr 
25% Jan 
44 Apr 


5% Mar 
68 Jan 
15c May 
21% May 

Maes pe 


18'2 May 
38% Jan 
to] Mar 
1842 Feb 


12 Jan 
22 Feb 
24% Apr 


97° Apr 
2% Feb 
24% Feb 


15 Apr 
5 Jan 
26144 May 


22%4 May 


272 Apr ®* 


252 May 


8'2 Apr 
98 Jan 
13. Mar 
35 Mar 


19 Jan 
20'2 Mar 
12% Apr 
14%4 May 
19% Feb 
20 May 


91% May 
46 Mar 
262 Jan 
133 Feb 
26% Feb 


834 May 
9 Mar 
28% Feb 
13% Mar 


812 May 
12% Mar 
95 Apr 
20 Feb 
35 Jan 


15% May 
31% Jan 
18% May 
8 Mar 


25% Apr 
35°45 Feb 
31 Feb 
15% Apr 


21%, Mar 
2132 Jan 
21'2 Jan 
10% Feb 


1514 May 
11% Feb 
14 Feb 
24 Jan 
22'% Apr 
97 May 


1634 Mar 
102% Apr 
2 Jan 
14 Feb 
100 Apr 
51 Apr 
144% Feb 


812 Feb 
100 Feb 
27 =Mar 
44). Apr 
42 May 
1642 Feb 


13% Mar 
24%, Jan 
6%2 Jan 
1942 Feb 
97 Jan 
8% Apr 


5% May 
30%2 Apr 
48% Feb 

812 May 
50 Feb 
13'4 May 


2234 Apr 
1642 Feb 
14'2 Jan 
13. Mar 


7¥%2 Jan 
9 May 
6% Mar 
92 Apr 
17%%4 Feb 
12% Feb 


17 Feb 
33 Feb 
19% Jan 
51 Jan 
21% Feb 


17% 
204 
24% 
1027% 


56 
61%%4 
26 “% 
47 


6% 
76 
20c 
2614 

a 


23 
41% 
9.40 
20% 
14% 
245% 
2542 


101'2 


3 


26% 


17 


57% 


33 


2614 


30 
28 


914 


98 


14% 
37 V2 


21 


23% 
14% 


17 


22% 
22% 


13 


47% 
274 
133 
28 


14% 
22% 


30 


38 


1842 
3742 


26'%4 


26! 


12 


17 


14'2 
15% 


28% 
9812 


17% 
106 
91 
15! 
102! 
52! 
17 


58 

12738 
59% 
1558 


29 
19% 
15%2 
15 


934 

1% 
95 
22% 
15 
20 
37 
23% 


23 


n NS 


High 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Mar 
Jan 
Jan 


Jan 
Jan 
Peb 
Apr 


Apr 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
May 
Jan 


Jan 
Feb 
Feb 


Jan 
Jan 
Jan 
Feb 


Apr 
Jan 
Jan 
Jan 
Mar 
May 


Feb 
Feb 
Feb 
Feb 
Jan 


Jan 


e Jan 


Jan 
Jan 


Feb 
Jan 
Jan 
Jan 
Apr 


Jan 
Apr 
Feb 
Mar 


Feb 
Apr 
Jan 
Jan 


May 
Mar 


2 Mar 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Feb 
Jan 
Apr 
Jan 
Jan 
Jan 


May 
Feb 
Apr 
Jan 
Jan 


2 Jan 


@ Jan 
4 Apr 


Feb 
May 
Jan 
Apr 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Mar 
Feb 


May 
Jan 
Jan 
Jan 
Jan 
Jan 


Mar 
May 
Jan 
Apr 
Jan 





STOCKS— 
Par 
National Breweries common--_-___---- ° 
7% pretierred 25 
National Drug & Chemical pfd 5 
National Stee] Car Corp_------ on 
Niagara Wire Weaving-_-_-------- ° 
Merete Ming 4462 ...nacctses wnt © 
Ogilvie Flour Mills common_-_-_-_- Es 
Gtteee Misctrte Bey ......+--..._. ° 
Ottawa Light, Heat & Power com_-__-_* 
eS 2a eee 100 
Deae-lersey TUNG cencenesetensncnt s 
Penmans Ltd common -.~--..--~---- e 
Placer Development _----------- inal 
lf © 
Pewsr Gorp of Camees......-....---- 5 s 
Price Bros & Co Ltd common_-_-_-_---- ad 
GW - BUCISITE, — ce cw ccccwne= ica ae 
Provincial Transport ’ 
Quebec Power . A. Se Se 
Royalite Oil Lid ° 
Saguenay Power 4%4% pid 100 
St Lawrence Corp common-_-__-------- . 
lst preferred 49 
NE 2 See 1 
St Lawrence Flour Mills common ° 
St Lawrence Paper ist preferred____99 
Ee a ee 1 
Shawinigan Water & Power com___-_-- bd 
Series A 4% preferred____-___---_ 50 
Sherwin Williams of Canada com___* 
7% preferred : 100 
Sicks Breweries common____-_-_~_ ad 
Oe me 
Simpsons Ltd 412‘. preferred__ 100 
TS ye ee e 
Southern Canada Power ~_---_--__-- ad 
Standard Chemical common--_-_----_- e 
Steel Co of Canada common_-__-___-- ° 
(et _ Se 25 
Terme weores 66... 5....2s.-- ‘ 
Tuckett Tobacco 7% preferred. 100 
Twin City 
ened TNO) “Gs nc mc cteeicn ence e 
Viau Biscuit common  — ° 
Cl nee aa” 
Walker Gooderham & Worts____-- saat 
Weston ‘George’ common . 
Wilsils Ltd * 
Winnipeg Electric common___________® 
5’, preferred Renita 106 
Banks— 
PE Ce an eee 10 
-  ERS SSS S  D 10 
RE a ae ae ee 10 
I III. «in sacngeacseiagiaeamnabiniigusajaiiimeenaie 10 
eee eee ee as ae 10 
— ae eam 


Sales 
for Week 
Shares 


2,005 


158 

50 
960 
150 


,016 


875 
590 


,645 


10 


.029 


3 
75 
150 
895 


.205 


175 
75 
710 


9,155 


110 
250 
123 
293 

10 


85 


825 
420 


O75 


206 


1,613 


Range Since January 1 
High 
387% Feb 


Mar 


4 Jan 
2 Jan 


Feb 
Jan 


Jan 
Apr 


2 May 


Jan 


May 
Jan 


4a Jan 
2%, Jan 


Apr 


Jan 
Apr 
Feb 


7i2 Jan 


May 


Apr 
Jan 


8 Apr 


Jan 
Jan 


Jan 
Jan 
Apr 
Jan 
Jan 
Apr 


» May 


May 
Apr 
Jan 

Mar 
Jan 


Apr 
Feb 
Feb 
Jan 
Jan 
Jan 


May 
Jan 


2 Jan 


Apr 
Jan 
Apr 
Feb 


4 Jan 


Jan 


I, Jan 
a Apr 
2642 Apr 

















Montreal Curb Market 


STOCKS— 

Par 
Acme Glove Works Ltd_.._...._.___ * 
BAe GES TO tances <sno ° 
Bathurst Power & Paper Co Ltd B_-_* 
Belcing-Corticelli Ltd common_-_ 100 
Brandram-Henderson Ltd _-~-- bd 
Brewers & Distillers of Vancouver____5 


British Columbia Packers Ltd cl B__* 
British Columbia Pulp & Paper com 


Brown Company common___----_--~~- i 
Preferred _- eatin ali ts anisole 
Butterfly Hosiery “Co Ltd 1 


Canada & Dominion Sugar__------~__ e 
Canads Malting Ce Lig... ......... bd 
Canada Packers Ltd class B ° 
Canida Starch Co Ltd common 5 
Canada Vinegars Ltd 


Canadian Fairbanks-Morse Co Ltd . 
Canadian Food Products Ltd common_* 
Canadian Gen Invest Ltd____--- ane 
Canadian Industries common_-_-_-_-_-_-_~- bd 
ee 100 
Canadian Ingersol Rand Co Ltd__-_-__~ « 
Canadian Light & Power Co 100 
Canadian Marconi Co _-------- 1 
Canadian Pr & Paper Inv Ltd com__* 
ee BNC 2s Jncthiecmcinneceenn ns ° 
Canadian Vickers Ltd common-___--_-_- e 
Canadian Western Lumber Co_-_---- ~~ 2 
Canadian Westinghouse Co Ltd_______ a 
Cassidy’s Limited common_________-~ 1 
7+ preferred 100 
Catelli Food Products 5% pfd 15 
Celtie Knitting Co Ltd “ 
Chateau-Gai Wines Ltd . 


Claude Neon General Adv Ltd com___* 


Commercial Alcohol Ltd common _-_-_-_* 

8 preferred _- Remmees _5 
Consolidated Div Stand Sec class A__* 
Consolidated Paper Corp Ltd_-----~_~_- e 
Consol Tex Mills Ltd 5’) cum pfd 20 


Dominion Engineering Works Ltd____* 
Dominion Oilcloth & Linoleum_-___---~ a 
Dominion Woollens & Worsteds______* 
Eastern Steel Products Ltd____--__--_ ° 


Federal Grain Co 6%‘ red pfd 100 
Fleet Manufacturing Ltd___ * 


Ford Motor Co of Canada class oo. at 
Freiman Ltd (A J) 4%% pfd 100 
Great Lakes Paper Co Ltda com-__--~_ f 

Class A prefererd ___ * 
Halifax Insurance Co ___ we 10 


Canadian Funds 


¢C nee 


Sales 
for Week 
Shares 


700 


1,195 
559 


2,150 


120 
100 
20 


50 
100 
100 


10,4090 


150 
25 


3.336 


125 


30 
100 
125 


<v 


65 
200 
305 

10 


125 
13 
300 


Range Since January 1 
High 


Mar 
Jan 
Jan 

Mar 


Jan 
Jan 
Jar 
Feb 


Jan 
Jan 


1, Mar 


Jan 
Jan 
Apr 
Jan 
Jan 


"Apr 


Feb 
Jan 
Jan 
Feb 


Jan 
Jan 
Jan 


9 Jan 


Jan 


Mar 
Apr 
Mar 
Feb 
Mar 


Jan 
May 
Feb 
Jan 


Jan 
Jan 
Jan 


2 Apr 


Feb 


Jan 
Mar 
Jan 
Jan 


May 
Jan 
Jan 


Jan 
Jan 


4 Jan 





For footnotes see page 46. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED MAY 13 





Friday 


Week's 
Last Range 
Sale Price’ of Prices 
Low High 
a2'ez é 2'2 
273% 2734 2734 
14'. 14%, 
35 3S 4 
17 ry 17 14 
177%, 177s 
26'4 261, 26), 
The & 
al2 al2 
75c 8Cc 
al7 al7 
68 69 
9 9 
15! 15! 
17‘2 7% 
all0 110 
a20 a29 
105 105 
53 5244 93 
| 16 17 
16! 1642 16%, 
110! 110'4110'4 
45 45e + 
10 10 
50c 65 
zl 21 21 
22 23%8 
12! 12'2 12!2 
a30 a0 
23 236 28 
3! 22 26 
20¢ 25 
jie 9%, 
a2%ec a2'ac 
7 7 
G¢ % 
2c 3 
5Stac Sac 
18c 18! 2c 
6c 7c 
i 4 54 5c 
11k lle lle 
19', 18's 19%, 
4% 50 
17c 18 
BC 9¢ 
2.40 30 2.45 
35¢ 35% 
60c 67¢C 
5c rc 
5c 5x 
8c 10% 
aT 5 
1 a) 
15 15¢ 15« 
al'2cal! 
36° 4 36°%4c 38 
3.50 3.60 
95c 1.14 
14'2 al4! 
6.10 6.10 
94c 1.08 
4c 4c 
llc 10c 12¢ 
33« 29 Va¢ 33¢c 
62 62'4 
9.25 9.25 9.25 
aj7éc a78 
22¢ 24¢ 
8« &c 
2.28 2.28 2.50 
1.65 1.66 
8c 4c be 
3.30 3.50 
3.75 3.75 
Bloc Bloc Bloc 
34c 34c 
34c 34c 36c 
3%ac 3'e2e 4c 
10!2c 10%2¢ 
ic 7c 8ac 
3.23 t.23 
1.43 1.38 1.60 
22¢ 22c 22c 
35¢ 35¢c 37 4c 
48c 48c 48« 
1.51 1.55 
1.22 4.22 1.36 
30c 34! 2c 
54c 52c 64 
5.40 5.40 
2%4c 3c 
8.50 9.00 
3'ec 3¥ec 4c 
3.85 4.05 
5.90 5.80 5.90 
T¥ec Bec 
Bloc Bee 
a 1.80 
1148c lle 11%sc 
9c Sc 9%ec 
2.33 he 
4'eve 4'ec 4'2 
2.93 2.0 3 oo 
14c 16! 
15e 1542e 


Sales 
for Week 
Shares 


95 
100 
405 


105 
109 
150 


33,500 
400 
2,000 


1,500 
11,000 
1,000 


7,000 
14,000 
10,006 

2,000 


710 
2,000 
4,000 
»,000 


10,200 
1,000 
9,300 
1,500 


000 
060 
500 
ean 


000 


NO 


-] 


228 
2.000 
,106 
700 
100 


_ 


800 
500 
500 
000 


~ 
OO 1) 


+) 


,600 
330 
,695 


~ 


100 
750 
,000 
525 


oe 


_ 


,100 
500 
800 
400 

1,000 


.000 
500 
000 


Nowe 


500 
11,000 
200 
900 
500 


NS 


WW =] 


mW ho 
wt 
re 


111,000 
109.750 


500 
12,000 
400 
9,900 


1,900 
9,200 


1,000 
1,600 
4,770 
16,500 


600 
500 
7,600 
10.700 


2,000 


Range Since January 1 


Low 
2% Feb 
27%4 May 
1442 Mar 
25 May 
17'2 Feb 
17% Jan 
26'4 May 
6 Jan 
12 Mar 
50c Feb 
165, Apr 
65 Mar 
8% Mar 
og May 
16! od 

110% Ma 
20 Mar 
104 Apr 
52 Mar 
16%, Apr 
1642 Apr 
110 May 
4lc Jan 
8 Jan 
45 Apr 
20 Feb 
21 Apr 
1242 May 
35 Jan 
23c May 
22c May 
18%4c May 
5c Feb 
3c «Jan 
5c Mar 
6c Apr 
2c Jan 
Sc May 


16c May 


6c May 
34ec Mar 
llc May 


15% Jan 
49c May 
17% May 

8c May 


2.30 May 


35¢ May 
52'%c Mar 
5c May 
5c May 
5lec Jen 
5c Jan 
10 May 
9¥ec Feb 


2c Jan 
35ce Mar 


3.35 Apr 
95c May 
115, Jan 
5.25 Mar 
94c May 
4c Mar 
10c May 


29 2c May 
51 Jan 
9.25 May 


72c Apr 
22c May 

Bc fay 
2.28 May 


1.60 Feb 
4c Mar 
3.30 May 
3.75 May 


8c Apr 
320c Apr 
30c Apr 
34¥ec May 
10 ! 2c May 
7c May 
1.17 Apr 
1.38 May 
22c Apr 
25c Mar 
45c Feb 
1.45 Mar 
1.08 Apr 
27c Apr 
52c May 


5.40 May 
2%s4c Mar 
8.50 May 
3c Feb 


3,60 Mar 
4.50 Mar 
Tlec May 


8'4c May 
89'2c Feb 
9.70 Feb 
9c May 


1.20 Feb 
4'2c May 
2.10 Feb 
13c Jan 


14c Apr 


High 
2% Jan 
3142 Jan 
16% Jan 


39% Jan 
18 Mar 
1814 Jan 
2742 Jan 
8 May 


12%2 Jan 
1.10 Jan 
22% Jan 
73% Jan 
9% Jan 


1542 May 
20°, Jan 
lli'’2 Jan 


20 Mar 
111 Mar 
54 Feb 


18 Jan 
18% Jan 
113 Apr 


46c Mar 
10 Mar 
65c May 


21 Feb 
24 Jan 
16 Jan 
35 Jan 


65c Jan 
65c Jan 
25c May 
9%ec May 

5c Mar 
25c Feb 


39c Jan 
3c Jan 
13c Jan 


37%ec Feb 
l6c Jan 
7¥Yee Apr 
18c =(Jan 


19% Apr. 


60%ec Jan 
25c Feb 
1634c Jan 


3.45 Jan 
40c Jan 
78c Jan 
11%4c Jan 


10c Mar 
10c May 
9¥%2c Feb 
12% Jan 
23c Apr 


3¥%c Mar 
53c Jan 
6.25 Jan 
1.40 Jan 
14% Apr 


6.10 May 
1.45 Mar 
6ee Jan 
45c Jan 


70c Jan 
62% Apr 
12% Jan 


84c Jan 
3lc Mar 
22c Jan 
3.70 Jan 


1.95 Jan 
8c May 
3.80 Apr 
4.50 Mar 
14'2c Mar 


67c Jan 


67c Feb 
8c Jan 
14c Jan 
14c Jan 
1.57 Jan 
2.57 Jan 
42c Jan 
40c May 
53c Jan 
1.90 Jan 
1.34 May 
73c Jan 
1.28 Jan 
6.10 Jan 
4%c Jan 
15 Feb 
10c Jan 
5.30 Jan 
6.60 Jan 
12c Jan 
9c Mar 
2.00 May 
13% Jan 
14e Jan 
2.60 Apr 
6c Jan 
3.00 Jan 
25c Apr 
22c¢ Jan 





Toronto Stock Exchange 


Canadian Funds 


STOCKS— 
Par 

Abitibi Power & Paper common-_--___- ° 

ie 3 a eee --20 
Acadia-Atlantic class A___-__________ 

a RR Ee ee eee 100 
ee Sree © S 
Agnew-Surpass 7 fcieerlinas seer scaget 
Alberta Pacific Cons_ 1 
Ge BING Sho dc dtbcenawck ® 
Ee eee ee age 
Aluminum Co of Canada pfd_______25 
Amalgamated Larder Mines ae 
American Nepheline ° 
American Yellowknife ‘ dain 
Anacon Lead : .* 
Anglo Canadian Oil ae 
Anglo-Huronian : rt 
Anglo Rouyn Mines ~ 
Ansiey Gcld 1 
Apex Consol Resources_______________ ® 
Aquarius Forcupine 1 
RS Ee l 
@reus Corp commnen.......15.26......8 

Preferred 100 
CO eT ee Te 1 
CE a ee ee 1 
Ashdown Hardware class A : 
pO | a ee 1 
Athona Mines (1937)-----_--_____ | 
| eS TIRE ARISE eE e 
PO ET eS ee aL bd 
Atlas Yellowknife 1 
en eee 1 
ES. SE rs Rea 1 
Auto Electric class A , 
Bagamac Mines . es ae 
Bank{fieid Consolidated 1 
mem GC Montrerl.......i<cc.2~«cce 10 
Bank of Nova Scotia__._.__________. 10 
Bank of Toronto 10 
Bese Metals Mining a 
Beatty Bros (new) common . 
Bell Telephone piiiiinsignaae 
Ber'ram & Sons class A 

Class B 
Bevcourt Gold i/o diadstceieneaapeel 
Bidgood Kirkland Gold______---_-___ 1 
Bobjo Mines ied 
Bonetal Gold 1 
Boycon Pershing ° 
Boymar 1 
es eee bd 
Brand & Millen class A__-__________-_ ® 
Brazilian Traction Light & Pwr com 
Brewis Red Lake “ el 
British American Oil “common____-__® 

Preferred PEE hE Se 25 
British Columbia Elec 4% pfd 100 

434% preferred .106 


Rrtish Columbia Forest Products____* 

British Columbia Packers class A 
Class B _ 

British Columbia Power class A 

British Dominion Oil 


mene POPOUNIND ow. eee 1 
Bruck Mills class A _ : ; a 
NON UN ales os cn avco ce Nema enscmminetd 1 
Buffalo Ankerite _ san riatnvnint deigagntee name 


Buffalo Canadian ____ , 


Buffalo Red alga pmicenianaa 
ume «POUNCE |... neem ennencn * 
Bunker Hill = az ee 
Burlington Steel in oapaeiniga 
Burns & Co class B sik aad dieiiesmaian ® 
eee UN Fee his eed ad 
Calder Bousquet si ns 1 
Caldwell Linen 2nd pfd 
Caigatry & Badmonten..._............* 
Genes Fin Pion... o.ncasccae bd 
ee eae: 1 
Gamgeen med Lame.................. 1 
Canada Bread common , 
Canada Cement common - ‘ ° 
Canada Foundries class A 
Canada Malting : a” 
Canada Northern Power . a” 
Canada Packers class A 
Class B 
Canada Steamship Lines common_-_-__* 
Preferred — 
Canada Wire & Cable class A 
Canadian Bank of Commerce : 10 
Canadian Breweries __.._-_--.. ew 
Cenadian Canners common_-_ banca 
[st preferred 20 
Re DPOTOIIO — 2 eee ene ° 
Canadian Car class A 20 
Sanadian Celanese common __-_------- e 
Preferred , 25 
ee bd 
Canadian Food Products common _-_-_-_*® 
Class A 
Preferred 100 
Canadian Ice Machine common 1 
Carfadian Indus Alco ‘‘A’’ voting 
Canadian Locomotive 
Canadian Malartic ____ SEF Le 
Cenadian Oil Cos common. ‘ 
8° preferred -100 


Friday 


Last 


Sale Price 


13% 
18% 
2344 
100% 


5t'ec 


5% 
69 
26c 
113% 


5%4c 


12%ec 
11% 


14%2¢ 


40 %ec 


Week’s 
Range 
of Prices 
Low High 
13% 135s 
18 18'4 
2334 24% 


100% 1005s 


5¥ec 5c 


Ble 834 
23e. 23¢ 
41's 43'2 
5034 5154 
2542 2554 
12! /2€ 1 3ee 
28c 28c 
12c 13'2c 
23c 27c 
3.95 4.10 
9.00 9.00 
30c 32¢ 
2%2c 2%ec 
4c 5c 
7c 8c 
l4c 15¢ 
578 6 
69 70 
24c 27 
10c 1llteec 
113, 117% 
Sc 5%c 
124%ec 14c 
Tac 76c 
11% 11% 
llec 12¢ 
14c 15! 2c 
3.30 3.35 
WW, 71 


36 37% 


22c 25'2c 


14 14 
41'—. 4142 
17 17 

7 “| 
22c 24 
5ec 5 4c 
16ce 25¢ 
12c 12 
2¥ec Mec 
49c 43c¢ 
9.10 9.25 
55c 70¢c 
187% 19 
5e¢ 5c 
24 243% 
24% 243% 
88 88 
98 98 
23, 3 
10*4 10%, 
6 6 

26 26%% 
28c 3l1c 
3lec 32c 


15% 15% 


12c 13c 
2.15 2.25 
11%4¢ 13%4c 
6c 6c 
27 27° 
4c 478c 
13% 13% 
15 15 
7% 7% 
8c 8« 
16'2 16'2 
5.50 5.90 
6%4Cc 67 ac 
40c 42c 
3.10 3.35 
25% 25% 
22%, 22% 
27 27 
49 49 
8% 8% 
32 32 
1534 15% 
13% 13% 
36 %2 37 
79% 792 
23 %2 24 
2074 21 
15! 1614 
23! 23% 
16 16 
15 15% 
20% 214% 
38% 39 
23 23% 
64 67% 
10'2 10%2 
74 74 
5 5 
9 9% 
30 30 
65c 68c 
13% 13% 
143 =143 


Sales 
for Week 
Shares 


735 
420 
985 

40 


2,000 
95 
1,180 
130 


1,150 
325 
4,000 
500 


15,500 
24,300 
6,925 
375 
1,000 


500 
4,500 
3,500 
2,600 


350 
35 
92,300 
7,006 
470 


18,500 
10,300 
6,600 
1,230 


2,500 
14,106 
200 
30 


12,500 
6,500 
435 
525 


400 
33,200 
555 
7,520 


100 
200 
8,000 
18,300 


479,800 
500 
3,500 


6,799 
1,157 
600 


2,079 
5,500 
2,516 

258 


10 
105 
675 

25 
100 


272 
9,660 
4,700 

50 


3,500 
3,916 
16,300 
7,500 


300 
3,000 
35 

25 


150 


Range Since January |t 


Low 


13 Apr 
1734 May 
21% Jan 
100'%4 Mar 


5¥ec Mar 

8% Apr 
22%2c Mar 
41'2 May 


50%4 Apr 
2544 May 
12'42c May 
28c May 


12c Apr 
23c May 
3.55 Mar 
8.65 Mar 
22'42c Feb 


2'’ac May 


4c Apr 
7c May 
13c Mar 
5% Feb 
67'2 Jan 
8c Jan 
8c Jan 
1034 Mar 
5c Apr 
llc Mar 
59c Mar 
1042 Feb 
10c Mar 
j4c May 
3.15 Mar 
Te May 
l7jce Jan 
6c Apr 
25 Apr 
341% Mar 
35% Jan 
22c May 
14 May 
38°, Jan 
i Apr 
5 Feb 
20c Mar 


53 %c May 
10'4c Mar 
lle Mar 
2'ac May 


26c Feb 
8.25 Mar 
45c Jan 
1842 Feb 

5c May 
22 Mar 
24% Apr 
86 May 
98 May 

2% Feb 
10 Apr 

5'2 May 
25 Mar 
27c Feb 
3lc Mar 
15 Apr 
12c May 
1.92 Jan 
lic Mar 
5%4ec Apr 


27 May 
3¥2c May 
125, Jan 


15 May 
7 Mar 
6e Feb 
16'4 Jan 
4.30 Feb 
6c Feb 
38c Feb 
2.70 Jan 
2% Feb 
22 Apr 
26 Mar 
43 Mar 
834 May 
3142 Mar 
15 Mar 
13. Mar 
3542 Mar 
79 Apr 
22% Feb 
19% Jan 
15 Feb 
23 Apr 
15 Feb 
15 May 
19% Feb 
36'2 Jan 
23 Apr 
6°4 Apr 
10 Apr 
74 May 
5 May 
GQ May 
22'4 Feb 
65c Mar 
12% Jan 
141 Apr 


High 
17 Jan 
20% Jan 
25 Jan 
103 Jan 


8c Feb 
9% Jan 
27%4c Jan 
56 Jan 


61% Jan 
26% Jan 
18c Jan 
38c Jan 


20c Jan 
68ce Jan 
5.30 Jan 
1034 Jan 
37¥%ac Apr 


4c Jan 
7%c Jan 
9c Apr 
23c Jan 


6% Jan 
74 #=Mar 
28c May 
14%c Jan 
13% Jan 


9%ec Jan 
18c Apr 
94c Jan 
12% Jan 


15c Feb 
38c Feb 
3.65 Jan 
734 Jan 


27c Jan 
lle Jan 
26% Jan 
36% Apr 


3734 May 
G5e Jan 
14% May 
41% Jan 


18 Jan 

72 Mar 
33c Feb 
16c Jan 


25c May 
22c Apr 
5%c Jan 


45c Apr 
9.50 Feb 
1.25 Jan 


20% Apr 
7¥2c Mar 
244% Jan 
25% Jan 


90% Jan 
1014, Jan 
3 Jan 
13 Jan 
6%4 Jan 


26% Jan 
37c Feo 
37c Jan 
17 Jan 


24c Jan 
3.05 Jan 
20c Jan 
9¥2c Jan 


33 Jan 
5c May 
14% Jan 
175s Feb 
8% Jan 


lic Apr 
1742 Jan 
6.60 Jan 


Bec Jan 
64c Jan 
3.75 Mar 
3% Apr 


2642 Jan 
28 Jan 
50 Jan 
10 Mar 


3342 Jan 
16% Apr 
14% Jan 
7% Mar 


80 Apr 
24 Jan 
21 Apr 


18 Jan 
25 Mar 
18 Jan 
17 Jan 


22% Jan 
39 May 
28% Jan 


8% Jan 
13% Jan 
17 Feb 


1542 Feb 
11% Jan 
3642 Jan 


79¢ Jan 
15% Feb 
150 Feb 








STOCKS— 
Pa 
Hydro-Electric Secur Corp , 
Loblaw Groceterias class A 
Lowney Co Ltd (Walter M)______~_ ° 
MacLaren Power & Paper Co 
Maritime Teleg & Tel Co Ltd com__10 
7‘. preferred 10 
Massey-Harris Co Ltd 6%4‘% conv pfd 20 
Maxwell Ltd 
Melchers Distilleries Ltd 6’ pfd 10 
Mica of Canada Ltd_. 10 
Minneso.a & Ontario Paper Co 5 
Moore Corporation Ltd . . 
Mount Royal Rice Mills Ltd ° 
Newfoundlend Lt & Pr Co 10 
Nova Scotia Lt & Fr common 
6 preferred 100 
Paton Marufaecturing Co Ltd com 
Power Corp of Can 6 lst pid 100 
6% nec part 2nd pid 50 
Reitmans (Can) Ltd 5 red pid 20 
Russell Industries Ltd__ . 
Southern Canada Pr ¢€ pid 100 
Southmont Invest Co Ltd___- “ ° 
Standard Paving & Materials Ltd 
Trans-Television 
United th een ener class B 
United Dis lers of Canada Ltd 
Windsor sre Ltd 
Woods Manufacturing Co Ltd 
° 
Mining Stocks— 
Anacon Lead Mines 
Pasre Metals Mining Corp Ltd 
Bobjo Mines Lid l 
Bob's Leke Gold Mines Ltd 1 
Bouscadillac Gold Mines Ltd ] 
Beuzan Gold Mines Ltd 1 
Candego Gold Mines 
Cartier-Malartic Gold Mines Ltd 1 
Centremaque Gold Mine Ltd 1 
Consolidated Astoria Mines 1 
Conso] Central Cadillac Mines Ltd__1 
Cortez Explorations Ltd 1 
Cournor Mining Co Ltd 1 
Dome Mines Ltd _- * 
Donalda Mines Ltd 1 
Dulama Gold Mines Ltd 
Duvay Gold Mines Ltd 1 
East Sullivan Mines Ltd ae 
Flder Mines Ltd 1 
Eldona Gold Mines Ltd 1 
E] Sol Gold Mines Ltd 1 
Formaque Gold Mines Ltd l 
Goldbesm Mines Ltd 1 
Goldora Mines Ltd 1 
Hellingexs Cons Gold Mines Ltd 5 
Hudson-Rand Gold Mines Ltd ee 
J-M Consolidated Gold Mines Ltd 1 
Joliet-Quebec Mines Ltd 1 
Labrador Mining & Explor Co Ltd 1 
Lake Dufault Mines 1 
Lake Shore Mines Ltd 1 
Lamaque Gold Mines Ltd 
Leitch Gold Mines Ltd l 
Liugside Goid Mines Ltd 1 
Louvicourt Goldfields Ltd _ —. 
Macdonald Mines Ltd : i 
McIntyre-Porcupine Mines Ltd_. _5 
Mining Corp of Canada Ltd 
Nechi Cons Dredging Ltd 1 
New Goldvue Mines Ltd 1 
New Marlon Gold Mines Ltd 1 
Normetal Mining Corp Ltd_____- — 
O'Brien Gold Mines Ltd____- aa 
Pandora Cadallic Gold Mines Ltd 1 
Pate Cons Gold Dredging Ltd 1 
Pend-Oreille Mines & Metals 1 
Piccadilly Porcupine Gold Mines Ltd _* 
Quebec Gold Mining Corp 1 
Quebec Labrador Development 1 
Quebec Manganese Mines Ltd p! 
Rochette Gold. Mines Co Ltd 1 
Santiago Mines Ltd__ 50c 
Sheep Creek Gold Mines Ltd 50c 
Sherritt-Gordon Mines Ltd 1 
Siscoe Gold Mines Ltd 1 
Sladen-Malartic Mines Ltd 1 
Stadacona Mines (1944) Ltd_________ ° 
Sullivan Cons Mines Ltd____________ 1 
Torbrit Mines Ltd_____-____ 1 
Trebor Mines Ltd_______ ‘ 1 
wnited Asbestes Corp ............... 1 
Ventures Lid 
Vinray Malartic Mines Ltd 1 
Waite Amulet Mines Ltd________ ae 
Westville Mines Ltd ~ a 1 
Oil Stecks— 
Anglo-Canadian Oil Co Ltd______ * 
Calgary & Edmonton Corp Ltd , 
Consol Homestead Oil Co Ltd * 
East Crest Oil Co Ltd 
Gaspe Oil Ventures Ltd__-__--______-_ 1 
Se, Ge Gee tiem cn ngtinmenennn bd 
New Pacalta Oils Co Ltd * 
Geaite Dis TAB, 0..0cns—-<< 90c 
Omnitrans Exploration Ltd 
Pacific Petroleums Ltd 1 
Pan Western Cee 146................. bd 
Royalite Oil Cc Ltd 
Transferred to 
Montreal Stock Exchange 
South Brazeau Petroleum Ltd_-_____* 
For footnotes see page 46. 
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RANGE FOR WEEK ENDED MAY 13 

Friday Week’s Sales eee Fs Friday Week's Sales 
STOCKS— Last Range for Week STOCKS— Last Range for Week 
Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
Par Low High Louw High Par Low High Low High 
Canadian Pacific Railwa;s 25 1344 1342 13%, 2,579 13'2 May 17'4 Jan Great Lakes Paper common -- ee 13% 13 13% 1,335 12°*4 May 16 Jan 
Canadian Tire Corp 2712 28% 100 22 Jan 28'2 Ma _Class A preferred 37 38'2 916 37 May 40 iar 
Canadian Utilities preferre: 100 100'2 10042 10 99'2 Jan 102 Fev Great West Coal : Se 171 17 17%2 325 16 Feb 138 Jan 
Class B 15% 15 25 15'% May lo Ap! Guayana ! 1€S 1 50« 51¢ 1.800 30¢ May 80c Jan 
Canadian Wirebound class A 2414 24% 75 23'2 Feb 25 Jan Gulf Lead En ee ee ae 1 , 4le 53 16,000 38c Apr 65c Jan 
Carines Gold .._.........._-..-.--...- 1 1.20 1.20 100 1.15 Mar 1.50 Jan Gunnar Gold 1 l7e 18¢ 1,000 16c Apr 25c - Jan 
Castie-Tretnhewey ...-.-------------- 1 161 1.61 109 1.55 Jan 1.74 Apr Gwillim Lake Gold Mines Ltd i 10c_ lle 5,000 10c Apr 1742c Mar 
Gypsum Lime & Alanbastine 154 15 15% 280 14% Feb 17 Jan 
eee Bee OG... cncscsutwinoesos e 95c 1.00 4,000 90c Feb 1.65 Jan ae 

Centra) Patricia Gold Minez_.....---- 1 77c Tic 80 28,900 7lc May 1.45 Jan Halliwell Gold - 1 2 2c 2c 7,700 1¥2c Apr 3c Jan 
Centrai Porcupine -- See. | 17 ec l7c 13814 11,500 1442c Feb 22c Apr Hamilton Bridge : i ee 10'% 10% 10% 675 8'> Mar 1053 May 
Chatco Steel common ° 942 9% 100 942 Apr 11 Jan om elgg mye d . 16 16 16 1,230 3 Feb 144% Mar 
a 20Cc id Mines__-- sdb tail 15'4c€ 16c 6,700 15c Mar 24%4ec Jan 

Chemical Research (new) 50c 60c 64c 10,800 43c May 98c Mar P 6 , 
SELENE, ' 4c 4c 4! 2 3,000 4c May 10c Jan te ne, A TOT 10 10% 230 9% Mar 12 Jan 
Senetne DOINES — 2s. - ccccaeoen can 1 2.50 2.50 2.65 2,150 2.43 Jan 2.85 ren gh ge Gold 1 6 7c 3,100 6c May 10c Jan 
Chimo Gold - imental i5c 15c 1,000 llc Mar 18%sc Jan asaga Goid se ‘ —. | 4c 45c 50c 3.716 45c May 83c Jan 
Cooontem nore?” Sv genera gaat ° 1.60 1.60 100 1.60 zon 1.75 o eee Se Lake : 5c ry 10,90€ 3¥ec Feb 8'%sc Apr 
ircle Ba n common Te 73 9) 7 Api ‘ "ed ivath Gola i 62¢ 7« 3,500 6c Jan 9c Jan 
Cteralans Malartie he en 3c 3 9.500 3c Mar 5%4c Jan en Bee te = “A 23¢ 27e 23¢ 5,700 2lc Apr 59c Feb 
oasta!l Oils 28e 0K 2 664 24c Apr 36c Jan Heva Goid Mines__-_-_~- smiiniaamiibial &e Bc Bla 3,500 8c Mar l13‘2c Jan 
Cochenour Willan: 1 2.42 2.42 2.60 7,700 2.00 Jan 2.73 Apr Highland-Bell ‘ 1 57c 5% 1,000 57c May 65c Jan 
SS a ee ee . 13 13 13% 705 12% Feb 14%4 Jan Highridge Mining 9%ac 9c 9%4c 35,600 6c Mar 10'%4c¢ May 
Coin Lake iar oe 1 22c 2342c 4,000 l7jc Jan 30c Apr Highwood Sarcee B¥2c Bec 1,500 7c Apr 13c Jan 
Comes Yellowunife. ............... 1 4c 4a 4.000 4c May 7c Jan Hinde & Dauch 1642 16% 100 16% Apr 19'2 Jan 

Coniaurum Mines * ( 1 906 85 p ' 

- ” = a ” wes — lien 2 a 9.90 9.75 10% 4,020 9.65 May 12'2 Jan 
Consolidated Astoria ____._....______ 1 14c Be | (1% 31,000 13c May 38c Feb po 6 6c 6%2c 1,500 5c Apr ll‘ec Feb 
Consolidated Bakeries ______________ . g y 140 a Feb 10'2 Jan Hosco Gold Mines 1 21c 20c 23 42c 22,800 19c Apr 32c Feb 
Consolidated Beattie Mines__._____-__2 53¢ 48c 53 18,650 46c Apr 64c Jan Howey Gold 1 31%qc 86—32c 3,325 30c Mar 38c Apr 
Consolidated Duquesne l 50c 50¢ 55 4,200 42c Api 65c Jan Hoyle Mining 27c 2c 4,000 27c May 39c Jan 
pms 5 Homestead Oil______--_-_ ° Tse 9 10,000 Tec May 12c Jan Hudson Bay Mining & Smelting 42% 42 4353, 1,376 42 May 57 Jan 

onsolidated Lebel Oro ae 10c 10c 500 i0c May 17%sc Feb Hugh Malarti 1 3c 3c 3%c 5,600 3c Apr 6c Jar 
Consolidated Mining & Smeiting__--_--5 96 95 9744 3,369 95 May 123 Jan Huron & Erie common 100 114'4 114% 11414 3 112 Mar 117 Jan 
Pa SS : si cel ; 20 preferred 100 20% 2044 20'2 185 2014 May 22 Feb 
lis aC ress class | 7 7 2 572 Mar 8\%s_ Jan 
= um we — 160 151 151 151'2 39 148'2 Mar 152% Jan Imperial Bank 10 <9'% 29 291% 1,11 27% Feb 29'2 Apr 
enwest Baucteration ....-....66-.-<<* 1.00 1.00 1.09 12,320 1.00 May 1.45 Jan Imperial! Oil 1A 18%, 187% 6,272 1642 Feb 19%. Jan 
; Iniperial Tobacco of Canada ordinary_5 334 13 42 14 1,305 13% Mar 14% Jan 
een ag Mills ° 15 1s 100 15 May 152 May 4% preferred - a ee 20 2d 25% 126 24% Jan 25'2 Mar 
restaurum i (a ai tibia 1 18¢ 1éc 22c 4,700 18c May 30c Jan 
Croinor Pershing 1 55c 60c 9,200 40c Feb 6lc Apr Imperial Varnish common 16'2 1642 160 161% May 17%, Jan 
; ) Indian Lake 1 3c 4c 4,500 3c. May 734c Jan 
D Aragon ee EE Se 64c 7c 11,500 6'4c May 15c Jan Industria] Acecptance common 224 2244 2234 95 2C'2 Mar 2234 May 
Davies ES 23ec 22'%2c 26c 6,500 22%ec May 43c Jan 
Davis Leather class A ; 21 21 21 130 £1 May 23 Feb Inglis (John) & Co 6 £48 8% B44 660 8% Apr 9 Feb 
eats = a 8 8 100 73,4 Feb 9'4 Jan Inspiration Mining 1 37¢c 37c 38c 4,500 34c Mar 54c Jan 
alta ils Fae Ee Te MP . 17c 16¢ 18¢ 6,000 léc May 33c Feb International Coa] & Coke 1 24c 25% 2c 3,000 z4c May 33c Jan 
International Metals class A . 222 222 40 22 Apr 2542 Jan 
eels end 5 Rian 4 1.52 ise “ on J 20 Ba Bes may Preferred 100 100 100 100 65 9924 Mar 10142 Feb 

2 De. Jen accsmeandaawmee 5 9 2c i'4Cc >) o'2cC May 2c an 
mea eo + SER SAAR 1 75¢ Tec Bac 4,500 Tec Apr 15c Jan Internationa] Nickel Co common-_-_-__* 31 3034 31% 4,808 30'2 Apr 36 Jan 

er Re = Sits tecemene seed 1 32c 324%2c 3,000 28c Feb 46c Mar Preferred 5/100 145 145 5 145 May 150 Jan 

r International Petroleum ____-__-_-_~__ ° 878 8'2 8% 1,963 82 Apr 13 Jan 
ae an a a aa aa : 19¢ 17c = 25e 96,800 l7jc May 65c Jan International Uranium 1 32 2c 3zc 34!2c 9,000 3lc Apr 52c Jan 
____ 25¢ A 7,200 25c Feb 32c Jan 
Distillers Seagrams 2 15)2 1532 15%, 710 15% Apr 18’ Jan Jacknife Gold ° 4c 4c 4%2c 1, ; 
2 51, 2 1 2 ieee a eee ; 2c ,000 4c Mar 542c Feb 
Dcme Mines Ltd ate jh cuca 187; 18! 19's 1,814 15144 Jan 195, Apr Jack Waite Mining 1 llc llc 1,000 lle Ma - é 
‘g > . é c ack é I . > May 19c Jan 
Jacola Mines 1 3h ae 34ee 3c 950 ze May 3c May 
Dominion & Anglo Invest com 120 120 10 120 May 120 May J M Consolidated 1 24%ec 2¥ec 1.615 2%gc Mar 3¥2c Apr 
} Dominion aA a = ae 10 2544 25 25'%4 615 24'2 Feb 26 Jan Joburke Gold 1 18¢ 22c 4,600 15%2c Mar 25c Apr 
se a sg tena! > | ee 1 23 23 %2 308 23. May 27% Jan Joliet Quebec Mines 1 38Cc 35c 38c 7,600 34c Mar 54c Jan 
on agnesium _ oy ea 9', 9 10'% 1,110 9 May 14% Jan 
Kayrand Mining 1 S¥2c 5%ec 500 5¥ec May 14c Jan 
i Dominion Steel & Coal class B_____25 15° 1512 155% 310 15% Apr 175% Jan <elore Mines —-~- _ svinianaiineiils ° 1242c 12c l4c 5,750 12c Mar 23c Jan 
} Dominion Stores — 24%, 2412 24% 430 21'2 Feb 24% Apr Kenville Gold 1 8c 8c 825 5 Y¥ec Mar 13c Feb 
H Dominion Tar & Chemic al pid 231% 20'2 20% 125 19%, Apr 22 Feb I al i 15%. 1542 15% 1,728 14'4 Jan 16% Apr 
; — Textile common __._....._. ° 113% 11% 12 430 11 Mar 12 Jan Kirkland Golden Gate_____---------- 1 4c 4c 5« 21,139 3%sc Feb 10c Jan 
; mane Woollens - _° 12 11%, 12 180 11% May 13% Jan Mireenaq-mueeem. ................-- 1 72¢ 12c 72e 3,800 4ic Jan 95c Apr 
’ eae da Mines _______ a 46e 45c 5le 41,600 45c May 65%4c Feb Kirkland Lake __ eae SS pacuae 1.32 1.30 1.39 15,705 1.28 Feb 1.67 Jan 
} Setar tele Mines” NE eck candied : l6'4c l6c 18c 7,600 16c May 25e Feb Kirkland Townsite *: ; ee 13c lic -13e 1,700 llc May l17c Jan 
Re a a Eee 9c Tec 9ec 46,600 Tec May l7c Jan 
4 ; Labatt (John) Ltd ~--_------------- ° 1934 2 140 193% Mar 23% Jan 
H et Amphi —----- al 9c =10c 4,000 9c May 12c Mar Labrador Mining & Exploration__----- 1 3.45 3.40 3.65 6,410 3.25 Apr 6.50 Jan 
: one rest a “ : 7c wie Be 6,500 7c Apr 10%4c Jan Laguerre Gold _.._ ke 1 3%e2c 3¥ec 3Yec 5,500 3¥%ec Jan 5c Feb 
} Ss me Gil.<.... Se oe ee 23c 22c 1,500 22c Apr 38c Jan Lake Dufault Mines...-..-....-..--.1 95 %ac 9le 1.20 55,580 §$lc May 1.45 Jan 
. 
t East Malartic Mines____________ 1 2.37 2.37 2.48 12,755 2.05 M i 3 ; 
; ‘F $= a nm , 2.: 2.48 ,755 2. ar 2.70 Apr Lake Fortune Gold 4c Se 1,560 3%ac Feb 5izce May 
i es og tee SS Sl EES 1 2.44 2.30 2.45 29,350 2.30 May 3.45 Feb Be RUINED Go io ek tice nema 1 35¢ 35¢ ©37e 3,650 35c May 64¢ Jan 
H a: _ = een nn = === == == -° 6's 6% 6% 175 6% Apr 7% Jan Re Se cio S coma mae al 9'4c O'M4c 1,000 6c Jan l2c Feb 
y omic Investment 25 ; 42%, 42%%4 35 38 Jan 43 Apr Lake Shore a ahelaaain eNeae oll 1 14 14 14!2 3,487 10'2 Jan 15 Apr 
fi my es. class A ‘a 20 15 Ys 15% 15'% 295 15% May 17 Jan Soke Wee Miding.......-.2...~...-- 1 33 38 40 8,200 34c Jan 48c Feb 
Eld ra Geld tt ise mn edhe nia ass cos tin ihn are | 37¢ 33¢ 40¢ 22,975 32c Mar 4lc Jan La Luz Mines ‘ 2.15 2.25 1,900 2.10 Mar 2.45 Jan 
ona oO he Seems accede 1 62c 69c 67c 105,287 50%c Mar Tic Jan Lamaque Gold __- is ’ 6.05 6.05 6.15 1,200 5.80 Mar 6.35 Apr 
Lang & Sons ; 19 19 5 16%2 Mar 19 Jan 
> to ag ee oe ea -1 5e 6c 5,500 Sc May 12c Jan z , 
lo o Rome Insurance “ = a p.. ‘ in <a aor 11% Mar Lapa Cadillac 1 4c 4c 6.500 4c May 534c Jan 
p ty me ( © 3a ,285 27c May 60c Jan Lapaska Mines ae - 1 9%c 9c 9,500 5%c Mar 12c Jan 
; . Larder ‘‘U’’ Mines__-_~_ wb iltemss = | 342c 3'ec 1,000 2¥%2c Apr 4¥%4c Jan 
Co enige Aaa eas ee ee --* 4.00 3.95 4.00 4,265 3-80 Mar 4.50 Jan Se a 14', 151% 315 14'%4 snes 153, Mar 
er sake ar mibel 14!2 1444 1442 150 13% Mar 16 Jan Lawson & Jones class B 19! 10! 1 75 10 Mar i M y 
Fanny Farmer Candy Shops. 1 32! 32! 33 315 32 A 3 a, 4 oo x “a ree 
pabdestiaiine 242 2*2 ‘ yA pr 37 Jan 
;, Leduc-West Oil pips ie mM . 65c 65c 1,800 62c Apr 86c Jan 

e © 7 7 . > het g , , . ’ 

a ee ~—-—-<2~--—— a. . ae ig md % Jan Leitch Gold Mines Ltd_------------- 1 101 95c¢ 1.10 21,850 95 Mey 1.20 Jan 

Bi) Pegereh Mictiand Sooo ane age ae 3g) AueMay «=e Jn ag gua | y 3S & fe Pe ee 
Federated Petroleum _. i a 70c 70c 1500 60c May 4 sein He ila 2 a 4 May} 2 May 

Fibre Products common g! 2 8! ‘100 rin May is = ee So : ieee : —_ ve = sa am eden a 

Fleet Mfc _. a " ‘Ss z ; RAGES TO DOR ein oe eine ° 70ce 74c 7,315 70c Mar 1.08 Jan 

Ford edotor 4 aman” ait eo 3. a5 1.55 Apr 2% Feb Loblaw Groceterias class A---------- ° 28 28 28% 295 27% Mar 31% Jan 
eo ee enn _ — 560 20%4 Feb 26 0 Jan PE  cunesceeneiwnninesina>s ° 28% 29 250 2742 Feb 29. Jan 
Foundation Cu 27 ie = oan pd 28 a London Hosiery Mills common i 2 120 6\ Feb 74 May 

i 7 26 2i +) 29 e 27 May Ciass A 10'4 104 35 10'4 May l1l'‘2 Feb 
Francoeur Gold c "e 8 11.5 "c , : p : , , - 

Site Ges pratecred” ai i on eat ! red ion + el llc Feb Louvicourt Goldfields  ............. 1 olltzc 10%2c_  12e 9,600 10c May 45¢e . Jan 
Preimas (A 3) preferred ‘08 - oe ro oa pred 98 2 Jan Lunward Gold 1 12%gc 8=—612%c 1278c 1,000 10%2c Jan 15c Mar 
i c < a2 +L . on fr & 95 ‘ . . 
Frobisher Exploration ____..________ 2 215 200 2.38 8.025 2.00 May rie — saris ltr nantes eeammmamemamana -” I or snide ran. lame se om 
Cer , 7 y é 7 NN dl ec aice eaer 1 2.39 2.30 2.38 3,650 2.10 Jan 2.58 Apr 
Gatineau Power common - - ~~" 1634 16%4 15 16%2 Mar 17%4 Feb MacDonald Mines i 30¢ 30c 32c 5,100 28c May 74c Jat 
5% preferred Z __.100 1022, 1022 1 1 : — ——_ ~~ - > iP i "= - Mas 4 _ 
546% meatereed on ie tee 4 0 102% Apr 1062 Mar Were Bee whee =... .4........ 1 8c Tec 9c 11,500 i ’ac May 1342c Jan 
General. Steel Wares common ° is i mas a = 109'2 Feb 110%4 May Macho River _- mena 20¢ 20c¢ 21c 2,500 18%2c Apr 34c Jan 
me oleae P “~*~ 5) eet “as a ooh yo an V2 a= MacLeod-Cockshutt Gold Mines__---- 1 93%c) «093%2c_ = 11.03 19,316 93c Jan 1.20 Jan 
Giant Yellowknife Gold Mines________1 5.85 5.80 6.00 7,973 4.75 Jan 6.40 Apr omg wees SN Bn -+—~ Ry of = ae + a o —_ 
SS EES ee eee eee 1 10c 914c 10c 6.000 8c J: 11 f lass BO ———-——- -—— ~~ --- i ‘ag 6% 6%e oe G4 Mar ‘2 Jan 
Globe O11 7 se aon 9000 ake Te wate prod Madsen Red Lake Gold Mines__----- 1 2.90 2.90 2.98 5,910 2.40 Jan 3.10 Apr 
Cm een mmm wn na nnn nme ‘ IC , ¥ ) yee Jan OT SS ee ee | 20c ljc 20c 1,500 l7c May 30c Jan 
God's L ; ‘ 2 27 2D ne , 
Ghtdnte ety ~----------.------- : 32¢ ; 32¢  37¢ 5,100 32c May 56c Jan Malartic Gold Fields__...-._---_-___ 1 2.45 2.40 2.54 12,750 2.02 Jan 2.69 Apr 
ee ie enon nns oa 2c = :16¢ ae +n Mar 19%ec Feb Manitoba & Eastern _ 5 ee 3c 41'4c 61,609 2%2c Mar 4'4c May 
ie ies ; Be = 2 0 10¢ Jan 16¢ Jan Maple Leaf Milling ~_----_--____-_- ° B12 8 84 754 8 Mar 11% Jan 
; -~ 2¢ C 2,000 3¥2c May S'zc Feb Maralgo Mines - 1 414c 458c 1,000 4%c Apr 5'2c Feb 
Golden Arrow _________ sc , + 
Gidtdon : Maniten ----- ~ co F by — satan “— «pd ‘ a Jan Marcus Gold ____---___ = lle lle lle 1,000 9'2c Jan 15c Apr 
Goldhawk Porcupine 4 4 a B pepe ae Fs se ods 5 oe Martin-McNeely _~ 1 442c 4%2c 2,500 3%ec Mar 6c Feb 
ee a > ac f Pe! j « 5 5, ¢ 
(a eee 1 4'oc 415c 5¢ 6,500 415c May rth Feb Massey-Harris common ----------- =" 19% 20! 685 - Feb 22% Jan 
Goodfish Mining 1 1%4c 030 2 2,000 134¢ May 4c Feb ieee + cll ee “" aa oa = ERP 2 PB 
Goodyear Tire common : 95 95 05 ae 95 Mar . 4 ; poe ir ” 100 by fe 72 Apr 
. . 9 ‘ ©5 5 Mar 103 Jan McColl-Frontenac common __--____-- ° 13% 1334 940 12% Feb 15% Jan 
Preferred - 50 51 51 51'2 145 5044 Apr 53 Feb Preferred 2 
Gordon Mackay clas; B 2 21 2] 120 20 May 99 Feb MclI ses 7 . ; 100 94 94 94 10 92 Apr 98 Jan 
3 . 2 2 2 2 22 Espepre furcugine .i2... 2... 5 62'4 615, 62% 1,080 50% Jan 6244 May 
Par fontnntes see page 46. 
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CANADIAN LISTED MARKETS | 


RANGE FOR WEEK ENDED MAY 13 








: ; Friday Week’s Sales Friday Week's Sales 
STOCKS— Last Range for Week STOCKS— Last Range for Week 
Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
Low High Low High High Low High 

McKenzie Red Lake 38c 38c 4l1lc 4,750 32'4c Jan 50c Apr Shawkey (1945) Mines ; oa 10'%4c 2,000 10%sc May 20c Jan 
McLeilan Gold 824Cc 8i2ce 10c 21,700 6c Feb 12c Apr Shea's Winnipeg Brew class A a 2 ‘ > 10 11% Mar 1242 May 
McWatters Gold _- eae 9c 9c 2,000 8%c Mar 12c Jan Sheep Creek Gold ‘ : , 1,400 1.1] May 1.60 Jan 
F Sherritt Gordon i 4 é 101,513 1.38 May 2.59 Jan 
Mercury Mills -_. 6% 6% 25 6% Mar 7% Jan 

Mid-Continent Oil _- 2c 5%4c 2,500 442c May 742c Mar Sick’s Breweries common ‘ 300 1534 Mar 1742 May 
Milton Brick ee j 1.10 1,200 1.05 Apr 55 Jan Voting trust certificates 440 15%4 Feb 17% May 
4 Sigma Mines (Quebec) x : : : 404 7.10 Feb 8.25 Apr 
Mining Cerp : .25 10 4,695 9.25 May Jan Silanco Mining 37,800 37c May 65c Apr 
Modei Oils ; = A 42c 4,000 30c Mar Jan Silver Miller Mines 3,300 324ec Feb 48%ec Mar 
Mcdern Cortainers class A_ cme _ 54g 16% 100 1642 May Feb 
Silverwood Dairies class A z 498 8\%4 Apr 942 Jan 
Modern Tool Works- : = . ; 4% 50 4 Apr Feb . Class B , 6 362 534 Apr 7% Feb 
Monarch Knitting common. 2 212% 365 11’2 Mar Jan Simpson’s Ltd class A 165 26 Apr 30 Jan 
Moneta Porcupine - 50c ,200 38c Mar Jan Class B £338 2° 3 285 2242 Mar 26% Jan 
275 96 May 99% Jan 





Montreal Locomotive 22 700 19% Jan Jan 
Moore Corp common 58 } 68 100 65 Feb Jan 
Mosher Long Lac__- Fs %c 10c ,500 8c Mar Jan 
Mylamaque Mines ___ > 2 is : 5 ,000 ic Mey 7 Jan 


Siscoe Gold 2 22 6,690 20e Avr 44c Jan 
Sladen Malartic 5,900 24c Feb 4lc May 
Slater (N) Co common ; : i 29%2 2 2 26 Feb 29 42. May 
i ’ , -_ P . Southam Co -.-«.-.. - ; ; ut? ‘ 17 Mar 1934 May 

National Breweries common - . 25 30c May 7 Jan ‘ > > 
Preferred Ss v2 35 “= tae May South Brazeau ‘ d 13c Mar 23c Jan 


National Drug preferred P ls 220 10 Mar » Feb Spri 4 : , 1.05 Apr 1.42 Jan 


Niiional Petroleum - =. :  3ée ,000 32c May Jan Stadacona Mines § 43c Apr 54c Jan 
Standard Chemical common _. ee 6 6 May 7 Feb 
Preferred _- ’ 3142 3142 8142 May 83 Mar 
Standard Paving common : 2,57 7 Jan 1014 May 
Preferred —___- 2 2 20% Jan 22 Feb 
Standard Radio class A - ee 4 4% Mar . Apr 


National Steel Car__ ‘ , 2014 365 20 Feb 2 Jan 
Negvs Mines ______~- ; : 2.4: 6,750 2.13 Feb : Apr 
New ; 9,834 9c May Feb 


New Bidlamaque j 5 2c 11,000 4’2c Jan Jan 
oa pos + mo Mines 2! ; ; 20,300 1.19 May  ¥ Jan 
ew Goldvue Mines 23c 23c 500 23c May > Mar / 
: a= 4 ‘ > $ Stedman Bros 8 8 13% Feb 
New Jason : . 11,475 Sle Jan Feb Steel Co of Canada common ls 78 Mar 
- loy Mining ___- La onde ~ : ; 434c May 
New Marion Gold ; 9c 9,000 Ic May Jan Stee 
Newnorth Gold __. ; Be ded 6.000 3\c May . io Steep Rock Iron Mines. J ; R 1.35 Apr 
New Norzone Scene enereneewenaneant 4c : 2€ 9,500 434c May Jan 
New Pacalta Oils 9c 9ec 22,775 &34c May Jan 
New Rouyn Merger __________- nee ; 1,500 7lec Mar Jan 


Starratt Olsen Gold 7 2 60c Jan 


Stove] Press preferred ___- ¢ 548 May 
Sudbury Contact  .------ ; : : 5 5c May 
Sullivan Cons Mines ; j ,i2 1.46 Feb 


, ; ; & 9 
New Thurbois 5c 5c 2c 18,075 12c Mar sc «Jan Sylvanite Gold Mines 1. d 1.27 Jan -72 Apr 


Nib Yellowknife ; 2c 2c 3,500 4c Mar Jan 
Nicholson Mines = 2c Z1c 7c 30,800 5lc Feb ~~ 
Noranda Mines 3}2 e 2 2,085 51 Mar Jan 


Taku River Baa a & 2 : 25c May Feb 
Tech-Hughes Gola “Mines. 1 : ‘ ss 5 2.54 Jan Apr 
Thompson-Lundmark Gold Mines ; Brac Jan 22c May 
Norbenite Malartic , 1.000 10c Mar 9 san Tip Top Tailors — ae , 1842 Apr 22 Feb 
Normetal Mining 2.3¢ 2.38 2; 19,780 2.22 May : Jan . — 

“ , rik ee ake : ‘ 69c Jan 
Norpick Gold Mines__-___-__--___- 1 ic 5M, 4,000 6c May Jan fo ao - . aoe = oe 
patsomag Seines Siac 5% 2,000 Sc May Jan Torbrit Silver Mines As : =f : : 87c Jan 1.35 May 
Toronto Elevators ___ ; 4 914 Apr 11 Jan 
Torontc Gencral Trusts - : 5 : 156'4 Mar 168 Jan 





Northern Canada Mines * ; ¢ 1,000 47%2c Mar 50c Feb 
Noith Inca Gold_-- : es 38c 29c 39¢c 122,100 24%ec Apr Feb 
Northland Mines 5tec > 11,500 2%4c Feb 2c Apr 
North Star Oil common d ine , 400 6%4 Mar Mar 
Gaeeen Gee mes... 2... 1 ; 6! 11,600 1.58 Mar j Jan 


Towagmac Exploration —_- a 5.7 734c Mar 10c Feb 
Tower Petroleums - : 3942c 4 29c May 40c May 
Traders Finance class A. Ne ; 2 2 18 Jan 20 Mar 
Transcontinental Resources» Fle 7 .225 55c Feb 90c Apr 


Okalta Oils : 2.: 26 2. 23,350 1.11 Feb 68 Apr Transvision-Television 5 0c 6 40c Apr 80c Jan 


O’Leary Malartic f 2c 2,000 12c Apr Feb 
Omega Gold - 7 1 > 3lec 2,000 3c May > Jan ; ‘ 8%4 Jan 105% Apr 
Oinitrans Exploration /ac 4 : 1,000 4c Mar Jan oe rad . ‘ , 3, 9c Mar l4c. Jan 
Ontario Beauty Supply c * 75c 75¢ : 100 75c Apr 4 Jan United Corp aie ‘ ‘ 193, Mar 24% Jan 
United Fuel elead A preferred / 91. 4° % May 52 Feb 


Orange Crush 20 5 Jan » Mar Class B preferred 17 Jan 18 Apr 


Orenada — 8c ; ; 1,500 8c May 20c Feb 
Orlac Red Lake 7c : 2,500 7c Jan Jan ; . , F 1.89 May 2.94 Jan 
Ome Tabs Mees... .--.....606 1 : 56¢ 17,000 5lc Mar 05 Jan er 9a a sian 2 . llc 1 : 10c Mar 17c Jan 
sulake Mines > 12¢ 6,000 10c May > «Jan a as Me 6! 6% Mar 7% Jan 
a Mi 0 , 82,845 1.10 May 1.82 Jan 
wasttie Polestoum a —_ + 52,030 2.02 Feb 05 Jan ee 5. 1.676 5.00 May 6.40 Jan 
a See see 7 2 1,230 36’ Jan 2 May Viceroy Mfg : + 10% 100 1044 May 1034 Jan 
Pamour Porcupine Mines Ltd a 9,520 1.00 Jan Apr q , o mane 
a ee oe se Tre 5,200 12%¢ Jan Apr Vi ulet 20,344 8.10 May 15% Feb 
Pandora Cadillac — Ser ane C : IC 6,700 4c Apr Jan be elgg ctl iG & W) ae eB ered 51. ‘ 5 9 . ss 3.566 25 Apr 281% Jan 
Paramaque Mines  — : | : 3c 500 3c May Jan Wekusko Consol .__.. ‘ ae 2000 8c May 13%c Jan 
2S ; “ts Z - 5 35'2 Feb 38%2 Mar 
Parbec Malartic - , : = 3'ec 2 1,500 3c Apr Jan Westeel Products ___- 5 2 2 
Paymaster Consol _- : : 33c 3c 5c 7.750 32c Mar 2¥ec Jan . ee nae f = i Feb 
y Western Grocers class A ; 2 105 30 May 35 e 
Pen-Rey Gold Mines Lo 19,000 8c Feb Jan Weston (George) common ‘ 24% 241 190 21 .Mar 25 Apr 
Ande Pia : , 66e Apt be Jan Preferred - «95% 9542 10 9542 Apr 100% Jan 
; ye Apr ‘ac Mar Wiltsey-Coghian ; 52,000 8c Jan 37¢ Jan 


Pickle Crow Gold Mines 9° 2.0! 22 1.90 May .34 Jan ‘ oe nV, 1 ; lc J 
= on ; : Winchester Larder ‘ ' ,500 6c Feb llc an 
Pioneer Geld -. 35 3.00 Mar 65 Jan Wingait Gold 7c «10.500 6c Feb 11¥%c Jan 
ae eee uc my — pe Winnipeg Electric common 334 34% 2,564 27 Feb 37¥%4 Apr 
orcupine Ree is) c e an ‘ © aves 7. 2:37 r 4,480 2.10 Jan 2.52 Apr 
Powell River 37 37% 37: ‘ 3614 Apr 2% Jan Wright-Hargreaves 
; ] x Mines 46 : 144,683 18c Jan 48c May 
"Powell Rouyn Gold common -__-__- : 70c .16 70c Jan 02 Jan na ag Bear Mines 77c 80c 4,060 63c Jan 842 May 
Power Corp 2 y 1344 Mar @ Jan Ymir Yarkee Girl Sei 4 ’ ‘ 2,000 4\4c Mar 6c Feb 
Pressed Metals 4 ; 11 Jan Ye Jan ; 





—_— — — 


} SS 





Preston East Dome 48 .: ae © 36 Feb .73 Apr 
Purdy Mica Mines 7% ote : 542c Mar 2c May 


4 . e " / . ' e 
Purity Flour Mblls ‘common-——— am, 2 - Re Toronto Stock Exchange—Gurb Section 


Quebec Labrador ___..----_-_ ee 1 ; 36c 30¢c Apr Jan Canadian Funds 

Quebec Manitou 60c j 57c May .04 Jan Friday Week’s Sales 

Queenston Gold c 52c , 44c May } Jan STOCKS— Last Range for Week 

Quemont Minirg - % 2%, 13% S: 125% May Jan Sale Price of Prices Shares Range Since January 1 
Quesabe Mines Ltd _ ‘ 1.15 j 70c Apr .15 May High Low High 


“ , 700 254 Apr 4 Jan 
Reeves MacDonald 2. 2.00 2.05 1.95 Apr .75 Jan Brown Co common - -- a2 a 

Regcourt ‘ 2c 4%4c 4c Mar Jan Sanada and Dominion Sugar 20% 790 a. bp =o = 
Reno Gold 542c é May Jan Canada Vinegars ~_-----~--. ra 12% 290 E . ™ 
Riverside Silk cless A___ 29 j 2s May “a Feb . Ps 7 
Robinson (Little) class A ‘ 15 May 34 Jan Canadian Feirbanks Morse com__- =. + + pd - a 
Roche Long Lac < 44€ 18 4ec ; Mar 1842c May Canadian Industries common 0 828 1 20 May >: ian 
Rochette Gold ; 7 lle Vac May 13c Apr Canadian Marconi , ss 


: } .020 64 Feb 85 May 
Vickers common os St Seow 2 prod 
.680 1558 Feb 18% Apr 


Roxana Oils Co - vette 39¢ 35c May 50c Mar Canadian 
Royal Bank 25% ‘ 253% 247% Feb 26 Apr Canadian Western Lumber 
Royalite Oi! . }. 7.00 , .85 Feb 7.10 May Censolidated Paper ------~-- 

; ; ; : 42 33c Apr 45c Jan 
Roybar Chibougamau 22c 2642c 162,200 > Feb 264%z2c May Dalhousie Oil -~~-~------ gucci d : ‘ , po 515 Peb 11% May 
Rupununi Mines 6c 9,200 514c May 10c Jan Disher Steel common ---- re . oa | 155 20+ «~Mar 24% May 
Russell Industries common ; 16%4 140 16%2 Apr 1834 Jan Preferred -~------- . . =< . 


Rysnor Mining ---- ‘ 7c 1,000 7c May 8c Jan ae ar 5 655 313%4 Jan 37% Apr 
Dominion Bridge : 30" 4 May 39. Apr 


Saguenay Power preferred __ 103 20 10112 Mar Apr Dominion Glass common - - , . 8 ‘ 125 36 
Lawrence Corp ist preferred 18? 25 18', Ma ; Jan 9 a 

tea peelervea ----- 3, 1134 405 11% May Jan Foothills Oil See. ae . 2 Ey 

St Lawrence Paper 2nd pfd___-_-____1 4034 85 3934 Mar 3. Apr Hayes Steel - - oo : jan 48% Feb 58. Jan 


International Paper ‘common. e 4 529 


i 3. 1,646 3. n 4.50 Feb ane ' 
oS lane na . 13 100 . Mar Vie” May Minnesota & Ontario Paper---------- " r ‘500 ‘o ADE “bo. Jan 
Scarfe class A _--_- at ars ; © 17¢ 123,000 14%, Feb 16 Feb Oil Selections - 


Senator Rouyn Ltd 36c ’ 38¢ 15,100 35%4c May 49c Jan Pend Oreille 7 7 pe hg: 4 a ‘oa 
Shawinigan Water & Power com___ _* ‘ 24% 242 $70 23. Mar 25 Apr Southmount Investment ne ° Sac | Ss 950 20¢ Mar 35¢ May 
Preterrea ccsicccs ce 5 4642 145 46 May 48 Jan Southwest Petroleum ‘ : Jue 4 - 

















For footnotes see page 46. 
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OVER-THE-COUNTER SECURITIES 


Quotations fer Friday, 


May 1% 





mavesing Companies 








Mutual Funds— Par Bid Mutual Funds— Par Bid Ask 
Aeronautica! Securities ____-_- 1 4.79 5.26 Managed Funds— 
Affiliated Fund Inc_. 1% 3.63 3.98 Automobile shares... ~~ le 3.00 3.31 
Amerex Holding Corp__-_- -10 273% 29% Business Equipment shares_lc 3.22 3.55 
American Business Shares__-_-l 3.56 3.90 Electrical Equipment shares_lc 3.54 3.91 
Associated Standard Ojilstocks Genera] Industries shares__ic 3.11 3.43 
Shares series A eS 8% 9% Home Furnishings shares___1lc a4 3.68 
Axe-Houghton Fund Inc ae 6.77 7.32 Non-Ferrous Metals___—-~-~- le 2.89 3.19 
Axe-Houghton Fund B a 13.77 14.97 fl le 3.31 3.65 
Beneficial Corp -------1 4%2 5 Ye Petroleum shares___-_ _-~~~ le 4.11 4.52 
Blair Holdings Corp aaa 2 2% Steel shares___ ee 3.66 4.04 
Bond Inv Tr of America -* 91.49 95.30 Manhattan Bond Fund Inc_-10¢ 6.90 7.56 
Boston Fund Inc a 18.92 20.45 Mass Investors Trust______~_~~- 94.3% 26. 30° 
Bowling Green Fund Inc-_ 10c 7.81 7.82 Mass Investors 2d Fund______- i 11.01 11.90 
Broad Street Invest Corp__---5 14.66 15.85 Mutual Invest Fund Inc____-_~- 1 13.24 14.47 
Bullock Fund Ltd , _--1 16.01 17.54 Nation-Wide Securii:es— a oad 
Canadian Inv Fund Ltd__-----1 3.85 4.85 ‘Balanced Fund __-________- 1 12 87 13.81 
Century Shares Trust_. -1 31.62 34.00 National Investors Corp_____- 1 7.99 8.64 
Chemica] Pund we 1848. 38°99 7 ae Series— , ie — 
a 2 OF 30nd series __- sparen enenin co anapentn 5.99 4.16 
ee com. en oe ‘ er coo eine Mee Wein : ee bo 
gumeenmentit Investment__--1 5.33 5.79 Preferred Stock Series__-_-_1 6.12 6.69 
Delaware Fund . <1 12.96 14.16 ee de ~------ “! 2a 
Dividend Shares ae ~ 1.35 1.49 Stock Series..____ i 5 4.37 4.78 
ae Industrial Stock Se: ries______1 5.28 5.77 
a eS rend ae 24.26 25.94 Selected Group Series____---1 3.20 3.50 
Stock Fund ee 15.87 16.97 Low Priced Com Stock Series 1 3.14 3.43 
Equity Fund Inc ye _20c 3.57 3.76 New England Fund---------.- 1 13.97 14.98 
idelity Fund Inc ----§ 23.82 24.67 tt . 
Financial Industrial Fund Inc_1 1.71 1.88 New va Stocks Inc— ‘ ' eS 
First Boston Corp ___-------10 22% 24% Agriculture... -2e<oo-~ 8.46 1.27 
First Mutual Trust Fund ia 4.79 5.33 Automobile ~----------- ae: 5.42 : ze 
Fundamental Investers Inc__-- 2 12.98 14.16 Aviation .....-.-...--.---= : 6 35 ao 
Fundamental Trust shares A_-2 5.78 6.65 Bank steck....__..-----.--=- 9.86 - 
Genera] Capital Corp___------1 44.76 48.13 a ~. ~ : 7 Ri... 
» 7 € —— ee ‘ t 
General Investors Trust__----1 4.57 4.90 Saeeawaie land cadins on aan =. an 
enteted = Diversified Industry — en, | 3.60 3.95 
— ines chased le x6.15 6.68 Diversified Investment Fund_1 9.90 10.85 
ro = bile shares prays le x5.30 5.76 Diversified preferred stock__1 9.33 10.22 
poorer ~ : , __le x5.25 4.70 Electrical equipment aia 7:32 8.02 
Building shares_--.___------lc x6.54 7.10 Insurance stock ~~ eee; 10 90 11.95 
Chemical shares ve ot) (5G14 6.23 Machinery __-__~__- pom and 9.20 10.08 
Electrical Equipment shares le x8.29 8.99 Merchandising eee | 9.21 10.09 
ieee, aaeee a a . 1 1558 17.04 
s x6.6! ‘ ------ 5.0% 1.0 
Pully Administered shares. - x7.02 7.62 Pacific Coast “Inve st Fund_ 1 10.32 11.31 
Industrial Machinery shares le x6.19 6.72 Public Utility : oak 6.48 7.10 
Institutional bond shares__.le x8.85 9.29 Railroad -........_--__---- 1 4 53 4 96 
Investing Company shares_-lc x7.01 7.60 Railroad equipment ae 1 5 82 6 38 
Low Priced shares_-_- lc x5.25 5.70 Steel _ asi jameon 7.24 7 
Merchandising shares le x6.93 = Tobacco ____- a irnihenianemiebenee 10.15 11.12 
ares ‘ 1c x3.38 95 
ne Dagens a _le x7.30 7.92 Petroleum & Trading.....<...8 15 . - 
Railroad Bond shares le x2.27 2.48 Putnam (Geo) Fund__--------1 14 17 15 24 
RR Equipment shares le x3.38 3.68 Republic Investors Fund____-_-1 2.16 2.37 
Railroad stock shares_____-1lc x3.89 4.23 Russell Berg Fund Inc aa 25.61 27.54 
Steel shares ee x4.37 4.75 Scudder, Stevens & Clark i 
Tobacco shares________ _--_-le x4.27 4.64 Fund Inc (new asset value) _* 47 70 47.70 
Utility shares________- __le 5.26 §.71 Selected Amer Shares_ sical 9.74 10.54 
Howe Plan Fund Inc_______---1 4.20 4.54 Shareholders Trust of Boston 1 18.96 20 07 
Income Foundation’ Fund___-_10c¢ 1.59 1.63 Sovereign Investors__..______~ 5.50 6.03 
Incorporated Investors_.__----5 19.38 20.95 Standard Invest Co Inc_ 10c 83c gle 
State Street Investment Corp_* 46.75 49.75 
hares Ltd— ve 
ee one shares_____1c 7.33 8.48 Television Fund Inc__...___--- 1 8.83 9.62 
Bank Group shares_-_ mT 72c 80c Trusteed Industry Shares____25c 64c 710 
Insurance Group shares____1c 1.00 4.33 Union Bond Fund series A__--1 20.77 “ 
Stock and Bond Group le 11.31 12.39 ge er 1 17,16 18.27 
Investment Co of America__-_-1 23.43 oy i 1 ).79 
Ss ston___1 3.96 70: 
Mitt ta errant Pend. By 12.94 Union Preferred Stock Fund__-1 18.40 
Keystone Custodian Funds— Union Common Stock Fund___-1 6.68 
B-1 (Investment Bonds) -.--1 27.16 28.40 United Income Fund Shares__-1 8.86 9.63 
B-2 (Medium Grade Bds)__-1 22.30 24.32 Wall Street Investing Corp___-1 9.20 9.38 
B-3 (Low Priced Bonds)___-1 15.73 17.17 Wellington Fund____----_____- 1 16.73 18.26 
B-4 (Speculative Bonds)___-1 8.92 9.73 Whitehall Fund Inc__________ 1 15.29 16.44 
K-1 (Income pfd Stocks)-_---1 14.90 16.26 Wisconsin Investment Co____-_- 1 3.40 3.69 
K-2 (Appreciation pfd Stks)-1 19.52 21.29 ’ 
8-1 (Quality common Stks)-1 25.17 27.46 Unit Type Trusts— 
8-2 (Income com Stocks)---1 13.05 14.24 Diversified Trustee Shares— 
8-3 (Appreciation com Stks)_1 10.37 11,32 So Jaane? 2.50 6.42 7.40 
8-4 (Low Priced com Stks)-_-1 4.23 4.62 saincadanes Trust Shares___-1 2.13 2.43 
Enickerbocker Fund____- Pan 4.38 4.81 North Amer Trust Shares— 
Loomis Sayles Mutual Fund___* 91.12 92.98 ly, 1 3.38 
Loomis Sayles Second Fund__10 44.22 45.12 Series 1956_..__.__._________. 1 2.32 
———— ~ sa 
e 
Insurance Companies 
Par Bid Ask Par Bid Ask 
Aetna Casualty & Gare. aa QE I ie Re ok & 39 30) 
Aetna Insurance __--___--_-- 10 54 56 Insur Co of North America___10 105 109 
BOARD TO? 6o tts tic —- 10 55 57 Jersey Insurance of N Y____- 20 43 
P| 25 ~=«60 63 
Maryland Casualty common___1 1334 143, 
American Alliance ~__------~- 10 23 241% $2.10 Prior preferred______ 10 48 51 
American Automobile -...----4 x44' 47 $1.05 Convertible preferred__5 213, 2314 
American Casualty Lo 5 12% 1334 Massachusetts Bonding______ _5 26 V> 281. 
American Equitable Assur-____- 5 1912 2112 Merchant Fire Assurance_____5 7 99 
Merchants & Mfrs__......____ 4 6%4 72 
American Fidelity & Casualty- 5 13 1414 
American of Newark__--_-_-2% 173% 185% National Casualty (Detroit)_.10 253 2734 
American Re-Insurance —_-_- 190 26 28 National Fire _.-_--________-19 531% 55" 
American Surety ---~------~- z5 58 60} National Union Fire__._.__ 5 3434 36%, 
Automobile __--...._--_-_--- 10 39 42 New Amsterdam Casualty _____ 2 29% 317% 
New Hampshire Fire_________ 10 42! 45 
Bankers & Shippers_..------25 861, 8915 
a 10 66 6844 mew Zoen 21ee.......... 5 1434 16 
ent eee. ..2.50 25 2634 
8 ne 5 20% 2134 Noreneasiern _......... 5 8% 
Conecticut General Life____- 10 +89 93 COS ara aa 1250 90 95 
Continental Casualty________~_ 10 56 5842 
Crum & Forster Inc______--- 10 32% 34% re i ee ls 25 108 
Pacific Indemnity Co ________10 53 56 
Employees Group Assoc___-__- P6SS 34 ol eR ae 10 84% 874 
Employers Reinsurance_____- 10 58'2 = 61! Preferred Accident___.________ 5 355 434 
Vegeral ...----_----___--_-- 10 61! 75! Providence-Washington _____ 10 33% 35 Vs 
Fidelity & Deposit of Md new_10 65 69 
Pire Assn of Phila___.._.-_-___.10 61 64 Reinsurance Corp (N Y)_____ 92 534 634 
Fireman’s Fund of Frisco.._.10 78 81 Republic (Texas)__._.____.____ 10 283, 
Firemen’s of Newark __________ 5 16! 734 
St Paul Fire & Marine_____ 121% 83 86 
General Reinsurance Corp____10 26 28 Seaboard Surety_____...._____ 10 483% 51! 
Glens Falls___-_- eactieencee aan mead 49 51 Security (New Haven)_______ 10 34 36 
Globe & Republic______-______ 5 97% 10 Springfield Fire & Marine___10 43°, 1534 
Globe & Rutgers Fire com__.-15 311%. 3 Standard Accident__..___.___._.10 323, 4%, 
a weeresred...._......_...- 15 84 88 
Great American__-___-____--- 5 31! 33 | ee 100 6.50 6.75 
U S Fidelity & Guaranty Co__2 4212 54/2 
Hanover Fire- Se 31% 331% 2 2 oe eae 4 58 61 
Mastford Fire ______-.___-..10 125 129 7 .& Guasantes ............. 10 74 78 
Hartford Steamboiler __~___- 10-36 38 Westchester Fire _______._____ . 16% 21 





Obligations Of Government Agencies 


Figures after decimal potnt represent one or more 32nds of a peint 



































Federal Land Bank Bonds— Bid Ask Federal] Home Loan Banks— Bid Ask 
1%s Oct. 1, 1950-1949_______ 9931 100.2 ae aus St; ee... 100.1 100.3 
1%s May 1, 1952-1950_______ 98.24 99.00 134s Sept. 15, 1949 _._..__.____ 100.4 100 & 
1%s Jan. 1, 1953-1951_______ 99.8 99.16 se 7. 190.5 100.7 
2%s Feb. 1, 1955-1953_______ 101.28 102.4 

Other Issues 
Panama Cana] 3s__._____ 1961 1932 121 
RE — SandapapeseunastnGiliaiicnenn ties eee a a 
U. S. Certifi f Ind 
. o: Gertiticates of Indebtedness 
‘ Dollar Price 
Maturity— Int. Rate Bid Ask Maturity— 

Treasury Notes— Certificates of indebt (cont) — 

i 1%% 100.1427 1602 cA ¥e8 Wie..26, 1066... s 100.0544 0719 

; $2748 260, 1, $900. ..2.. cence t 160.0278 0403 

Certificates of Indebtedness— Bid Ask Yee Pee. -3.- 1008... 62caca8 100.0395 0537 
sa7ee gune i, 1969. ......<« - 100.0138 0227 Ce eel ee 100.0289 0446 
oP. 2 eee 100.0043 0119 Se0 BG. 1, 896Ranncticcimes 100.0591 0852 
Jt SS el Cee 100.0266 .0342 

Federal Intermediate Credit Bank Debent 

Rate Dated Due Bid Ask Rate Dated Due Bid Ask 

1.65% 9- 1-48 6- 1-49 b1.45 1.20 1.50 4- 1-49 11- 1-49 b1.50 1.35 

1.65% 10- 1-48 7- 1-49 b1.50 1.25: 1.58% 3- 1-49 12- 1-49 b1.50 1:35¢ 

1.65% ll- 1-48 8- 1-49 b1.50 1.30% 150°, 5- 2-49 12- 1-49 61.50 1.35 

1.60% 12- 1-48 9- 1-49 b1.50 1.30% 1.55% 4- 1-49 1- 3-50 t 90 1.35% 

1.60% 1- 3-49 10- 3-49 b1.50 1.35% 1.55‘ 5- 2-49 2- 1-50 00 §=1.40%, 

1.65% 2- 1-49 l1l- 1-49 b1.50 1.35° 

United States Treasury Bill 
Bid Ask P Bid Ask 
RS Seen © a b1.17 0.704 July 7, 1949 a b1.17 1.10% 
ae A ere ee b1.17 0.95% July 14, 1949 i mol b1.17 1.10% 
l= a b1.17 1.00%, July 21. 1949 b1.17 1.10% 
Ot i Ea ee 61.17 °2.03° July 28, 1949 - 61.17 1.10% 
lug ee eee b1.17 1.04%, Aug. 4, 1949 ° O1.17 1.16% 
June 23, 1949 ila nitiiaincipansin eal 62.17 %.06° Aus 11, 1943 b1.17 1.10% 
og ees ee b1.17 1.68’ 
| ee ROR ~ SR REE 28" He RnR erie ea iaeuisapAdhnensunemsinasnadionens Spunetenabeaniupeasemeeeion paniabeaeaasaeelbeaanaiameionemeenenes _ aera a 
Banks & Trust Companies 
Par Bid Ask Par Bid Ask 
New York y Chicago 

Bank of the Manhattan Co__10 24%¢8 2572 City Natl Bank & Trust_____ 100 190 200 

Bank of New York . 7 
& Sith avenue 100 320 ies Continental Illinois 

oleate i Pr * National Bank & Trust--33% 75 77 
Sen, Sones 21, 417, First National Bank__--....100 173 180 

BrookJyn Trust -.-._.------100 11342 1172 Harris Trust & Sav 106 2 310 

Central Hanover Bank & Trust 20 89'»2 92'2 i “—_ > pemaaate ae ~ 

Chase National Bank ey | 33 35 Northern “Trust Co_-----__- 100 500 ae 

Chemical Bank & Trust__--- 10 3974 41%%4 ‘ 

Commercial National Bank & . Caataes ” 

_ Oi aes eed: 20 40'5 4214 Central National Bank___-_-~- 20 25 27 

Continental Bank & Trust— National City Bank__________ 16 34 36 
ON 93% 10'2 ; 

Corn Exchange Bank & Trust_20 52 54 Detroit 

County Trust Co National Bank of Detroit____1060 31% 33% 
(White Plains, N Y)------- 16 32 34 

ee Sees 742 90'2 Pittsburgh 

Federation Bank & Leiner be “a 13% Farmers Deposit Nat] Bank__100 90 ; 

Fiduciary Trust --_--------- O29 31 Mellon Nat] Bank & Trust___106 270 290 

First National Bank____-~~~ 100 1.180 .240 Peoples First National 

Geren Trust ee 100 274 283 Honk & Trust .. 20 31) 331 

Industrial Bank of Commerce_10 28 ae | eee ee Z 

i. -& | eee: 10 1534 1634 

Kings County Trust aaa 100 1,275 1,315 e Portiand - ve 

Lawyers Trust _____________ 25 42% 4412 First National Bank_____-12%% 6! 69'2 

Manufacturers Trust Co____- 20 483, 50% United States Natl Bank_-__- 2000 52! ae 

Morgan (J P) & Co Inc__--100 225 231 " ; ; 

National City Bank________ 12% 3834 4034 San Francisco 

i ee hy | 25 82). 8542 Bank of Amer N T & S A__12% $23 44°%4 

Public Nat’] Bank & Trust_17'% 3858 40% 

Sterling Mationa] —.......... 63 66 

Title Guarantee & Trust__-~~ 12 678 7° 

United States Trust.._....___- 100 560 590 
Bonds— Bid Ask Stocks— Par Bid Ask 

Bell Telephone of Fa 3s 1974 102% 102%4 Central Hudson Gas & Elec ; 

4.75. preferred 100 10344 105 

Columbia Gas System 3s_-_1974 100'2 1007« . 

y : Conn Lt & Pow $2.20 pfd . 53! 54 

Commonwealth Edison 3s 1999 101 101'%4 » : F one 

Illine Powcr 4.70%. pfd 0 9134 5244 

Duke Power 2%s8.-.....--.. 1979 101'2 101%¢ : 

Merck & Co $4 conv 2nd pid 104 104°4 

Louisiana Pow & Lt 3%s_-1978 102'2 10603%2 

. ? Okla Gas & El 514% pfd__--100 108 110 

Narragansett Elec 3s____._.1978 103 10374 

Pacijic Gas & Elec 

New England Power 3s__--- 1978 i023, 103%4 New 5%. ed lst pid 23 27'4 7 

New England Tel & Tel 3s_-1974 100% 100 Penna Pow & Lt 4.60% pfd_100 105 106 

vor tates Pow (Wisc) 381979 162 103 Potomac Edison 4.70% pfd_.190 103 104%2 

ee Pub Ser (Colorado) 4.40% --100 x197'2 1082 

Gee: Peer 26.5 cic 1978 103 103 : 

Public Service of New Mexico 
Potomac Edison 344s__---~-- 1977 105 10424 5%alco preferred- 100 103 10442 
Punlic Serv of Indiana 3s__1979 101 1101/2 Rochester Gos & Elec : cde 
4°75 preferred scries G 10 02'4 103 
Be % rey ATas 7 1 1 10132 
Wisc Electric Power 2%s_-1979 0 ictal ie ike ore 7 n% a 
Texas Eastern Transmission_-_* 14 _ 14% 
e. Odd lot sale (not included in year's rarge). b Big yield pric d Deferred livery s (not 
included in year’s range). c Ex-interest. f Flat price. k Admitted to listing ¢ N. Y. Stock Ex- 
change. n Admitted to trading N. Y¥. Curb. rCa not includ din ye ‘ ange t Ex- 
tiquidating dividend. (Un) aa nit tted to Un ed privileg vd When de ec. wi When 
issued. x Ex-dividend. v-Ex-ri Zz Ex-stoc dit 
No par value. +In aon Inc bonc t bj to 1 Federal t 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week show a decrease compared 
with a year ago. Preliminary figures compiled by us, 
based upon telegraphic advices from the chief cities of 
the country, indicate that for the week ended Saturday, 
May 14, clearings from all cities of the United States 
from which it is possible to obtain weekly clearings will 
be 5.2% below those for the corresponding week last 
year. Our preliminary totals stand at $13,412,345,186 
against $14,152,833,538 for the same week in 1948. At 
this center there is a loss for the week ended Friday of 
9.6%. Our comparative summary for the week follows: 


CLEARINGS—RETURNS BY T=LEGRAPH 


Week Ended May 14— 
New York 


1949 
$6,802,973.056 


1948 
$7,208,261,320 


Chicago 


Thiladelphia 
Bo. *on_- 


Kansas City__- 


St. Louis__- 


San Fram ‘sco 


Pittsburgh 
Cleveland 


£74 818,055 
851,600,000 
427,913,973 
245.528.8624 
248.900,000 
354,819,000 
281,973,059 
280,759,111 
204,313,948 


636,272,133 
922,000,000 
447,799,317 
257,394,149 
255,900,000 
318,147,000 
270,308 628 
302,452,927 
202,238,673 


lies asl aul ial elie) 
CNwwWU-1HD & =) 


ES 





$10,272,999,260 
2,420,260,625 


876,774,152 
,964,137,590 


Ten cities, five days 
Other cities, five days_.___. 


an 
co 








Total all cities, five days_ 
All cities, one day 


$12,€93,259,885 
719,035,301 


$,390,911,742 
761,971,796 


5.2 
- 5.6 





Tota! all cities for week_. $13,412,545,186 $14,152,883,538 


5.2 





Complete and exact details for the week covered by 
the foregoing will appear in our issue of next week. 
We cannot furnish them today, inasmuch as the week 
ends Saturday and the Saturday figures are not avail- 


able at time of going to press. Accordingly, in the above 
the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which 
we present further below we are able to give the final 
and complete results for the week previous — the week 
ended May 7. For that week there was an increase 
of 3.5%, the aggregate of clearings for the whole country 
having amounted to $14,358,150,126, against $13,867,523,- 
622 in the same week in 1948. Outside of this city there 
was a decrease of 2.7%, the bank clearings at this center 
having recorded an increase of 11.4%. We group the 





In the following we furnish a summary by Federal 


cities according to the Federal Reserve Districts in which 
they are located and from this it appears that in the New 
York District (including this city) the totals record an 
improvement of 9.5% and in the Boston Reserve District 
of 0.9% but in the Philadelphia Reserve District the 
totals register a falling off of 6.8%. In the Cleveland 
Reserve District the totals are smaller by 9.5% and in 
the Richmond Reserve District by 0.1% but in the At- 
lanta Reserve District the totals are larger by 8.8%. In 
the Chicago Reserve District the totals show a decrease 
of 4.2% and in the Minneapolis Reserve District of 3.2% 
but in the St. Louis Reserve District the totals show an 
increase of 0.5%. In the Kansas City Reserve District 
the totals suffer a loss of 5.6%, in the Dallas Reserve 
District of 3.5% and in the San Francisco Reserve Dis- 
trict of 5.7%. 


Reserve Districts: 


SUMMARY OF BANK CLEARINGS 


Week Ended May 7— 
Feaerai Keserve Districts 
lst Boston — es ef 
2nd New York aoe ” 
3rd Philadelphia 
4th Cleveiand __ 
5th Richmond 
6th Atlanta 
7th Chicago 
8th St. Louis _ 
9th Minneapolis _ 
10th Kansas City 
Cg ae eae 
Seen Premeisee q...~s6sdssieccc....- a 


1949 
$ 


539,840,274 
8,088,879,391 
904,536,739 
747,649,730 
409,921,293 
611 445,351 
888,791,320 
453,325,375 
329,374,962 
430,894,613 
252,569,842 
700.927,186 





111 cities 14,358,150,126 





6,559,173,625 


1948 


$ 
534,782,522 
7,384,282,221 
970,301,726 
825,898,420 
410,117,716 
561,756,616 
927,993,790 
451,060,678 
340,154,728 
456,293,274 
261,766,737 
743,115,194 


1946 


= 
480,269,226 
6,663,432,151 
730,896,319 
565,353,069 
320,380,039 
464,573,422 
731,304,166 
319,572,099 
231,943,714 
315,509,281 
174,308,891 
541,587,453 


11,539,129,830 


_ 
fo] 
° 
° 
" 


1947 


489,268,627 
7,370,147,382 
847,452,551 
707,520,377 
355,551,818 
523,586,639 
879,054,980 
377,268,802 
296,639,857 
406,993,891 
218,199,464 
597,872,409 


o 
ts] 
a 
5 
S) 


MWMNWOHMBOOHOO:® 
NUNAN Dw DOHUHAS 


EFLi+ieti7s. 





13,867,523,622 13,069,566,797 


6,739,422,492 


7s 
w 
oT) 


5,917,005,564 5,085,579,748 


| 
<) 
4 





Our usual monthly detailed statement of transactions | 
Exchange is appended. The | 
results for April and the four months of 1949 and 1948 | 


on the New York Stock 


follow: 
Description 
Stocks 
Number of shs._ 


Bonds 
Railroad & misc. 
Internat’] Bank 
Foreign govt. 
U.S. gcverninent 


——Monih of April——— 
1949 1948 
19,313,984 24,612,565 


1949 
76,454,323 


1948 
94,624,032 


$54,953,000 $1066,222,700 
79,000 274,000 
11,804,400 7,930,880 
3,000 51,000 


£231,813,300 
645,000 
35,304,450 
282,500 


$346,479,000 
2,650,000 
31,510,880 
331,500 








- Total bonds $66,839,400 $114,478,580 $268,045,250 $580,971,780 


The volume of transactions in share properties on the 


New York Stock Exchange for the first four months of | 


1946 to 1949 is indicated in the following: 


Months 1949 1948 
No. Shares No. Shares 
18,825,034 20,217,606 
17,179,755 16,801,286 
21,135,606 22,992.575 
57,140,389 


19,313,984 


1947 
No. Shares 
23,556,803 
23,757,877 
19,336,900 


1946 


January 
February 
March 


34,092,745 
25,663,765 
111,266,707 


31,426,715 


60,011,467 


Ist Quarter 66,651,580 


April 34,612,565 20,619,550 


The course of bank clearings at leading cities for the | 


month of April and the four months ended with April 
in each of the four years is shown below. 


BANK CLEARINGS AT LEADING CITIES IN APRIL 


(000,000 ——Month of April——— - —Jan. 1 to Apr. 30——--— 
omitted) 1949 1948 1947 1946 1949 1948 1947 1946 
$ $ 
28,221 31,843 22077 3 
2,949 35 2,396 
,895 1,902 
.716 3,527 
081 1,091 
231 1,100 
,613 1,557 
839 813 
680 642 
.241 1,18€ 
.249 1,200 
Minneapolis 792 892 
Wew Orl'ns 515 479 
Detroit 573 1,411 
Louisville 463 430 
Omzhe 483 463 
Providence 100 102 
Miiwaukee 244 217 
Buffalo 318 327 
St. Paul 336 284 
Denver 431 387 
Indian'polis 217 150 
Richmond 499 463 
Memphis 264 311 
Seattle 453 409 
Salt Lake C 246 166 
Hartford 108 102 


Tot 27cities 52.037 57,011 50,554 50,835 214,990 
Other cities 8,434 8,671 7,225 &975 33,973 


Total all 60.471 65,682 57,779 56 610 248,963 
Out. N.Y.C. 32,250 33,838 29,701 25,730 131,823 


$ 
122,537 
10,008 


$ $s $ 

1 117,149 124,384 118,345 

2,4 11,974 12.727 11,529 

1,76; 7,608 7,817 7,089 6,972 
3, 15,084 15,626 14,350 12,825 
513 4,744 100 5 
175 .363 
474 
435 
898 
952 
237 
090 
166 
543 
036 
927 
427 
021 
335 
,445 
.672 
151 894 
380 .061 
269 oT 

361 5: 

151 

86 38 


New York — 
Chicagc 
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Phila. 

St. Louis 
Pittsburgh 
San Fran. 
Baltimore 
Cincinnati 
Kansas City 
Cleveiand 
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360 
424 
896 
,292 
,227 
,044 
787 
881 
,400 
,672 
740 
390 


208,876 200,723 
28,704 23,659 


,031 237,580 224,382 


a> 
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134 
261 
242 
332 
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—Four Months——— | 


No. Shares | 
51,510,197 | 


We also furnish today a summary of the clearings for 
the month of April. For that month there was a de- 
crease for the entire body of clearing houses 7.9%, the 
1949 aggregate of clearings having been $60,471,603,634 
and the 1948 aggregate $65,682,362,755. In the New York 
Reserve District the totals show a decline of 11.2%, in 
the Boston Reserve District of 7.0% and in the Philadel- 
phia Reserve District of 6.9%. In the Cleveland and | 


Month of April— 1949 
Federal Reserve Districts 
lst Boston _ Sls ecko 
2nd New York __-__-__- 
3rd Phiiadelphia oa 
4th Cleveland __________ — ——S 
5th Richmond _-_ - Sees 8 
Aen .......... mascallll 
7th Chicago 
8th St. Louis __ 
9th Minneapolis _ 
10th Kansas City a 
llth Dallas Rl a 
12th San Francisco —____- 


Total _ 





$ 
63,110,700 
37,094,640 
16,678,878 
61,693,879 


_14 cities 2 
3 
9 
5 
753,627,210 
7 
5 
9 


14 “ 


29,166,671 
20,979,243 
.931,059,522 
1,481,433,035 
2,486,782,857 
2,188,694.386 
3,301,282,613 


60,471,603,634 


32,250,371,069 


2, 
29, 
3, 
3, 
# 
2, 
5, 
1 


Outside New York City__- 


Richmond Reserve Districts the totals are smaller by 
4.0% and in the Atalnta Reserve District by 2.4%. The 
Chicago Reserve District suffers a loss of 4.6%, the 
St. Louis Reserve District of 5.1% and in the Minneap- 
olis Reserve District of 4.6%. In the Kansas City Re- 
serve District the decrease is 3.9%, in the Dallas Reserve 
District 2.8% and in the San Francisco Reserve District 
4.4%. 
1948 


lanl 
=] 
Q 
° 
a] 


1946 


$ 
2,074,665,324 
31,863,215,794 
3,546,903,017 
2,827,951,385 
1,449,520,168 
2,188,604,652 
4,439,796,455 
1,538,485,128 
1,068,445,643 
1,833,656,517 
1,434,808,089 
2,543,965,080 


56,810,017,252 
25,730,288,965 


1947 
$ 


2,261,557,842 
29,138,237,684 
3,713,481,601 
3,276,654,330 
1,658,347,332 
2,493,266,889 
5,217,439,231 
1,762,486,152 
1,327,040,375 
2,281,760,854 
1,746,106,743 
2,902,930,998 


57,779,310,031 
29,701,642,866 


lg 
a 
5 

Sy 


a) PRVOLDEH hEOe WT" . 


$ 
2,434,511,582 
33,039,208.630 
4,207,898,552 
3,710,558,737 
1,827,051,655 
2,797,645,782 
5,786,104,710 
2,034,036,922 
1,552,883,561 
2,587,003,652 
2,252,374,441 
3,453,084,531 


65,682,362,755 
33,838,448, 368 
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We append another table showing clearings by Federal Reserve Districts in 


Four Months 
° 1949 

Federal Reserve Districts 
lst Boston eae tee 
2nd New York 
3rd 
4th 
5th 
6th 
7th 
8th 
9th 
10th 
11th 
12th 


$ 

9,127,615,824 
121,540,981,888 
15,877,102,970 
14,936,769,957 
7,160,342,324 
11,202,804,601 
22,589,916,827 
8,213,536,639 
6,242.070,111 
9,956,011,148 
9,004,579,470 
13,112,078,619 


248,963,810,378 


: ___._14 cities 
PERSIE CRS : 14 * 
Philadelphia ear eee oS. * 
Cleveland ____- eee . 17 
Richmond 

Atlanta ___ 

Chicago 

St. Louis __ 

Minneapolis - 

Kansas City —- 

Dallas _ vr 

San Francisco —_- 


131,823,236,729 


the four months for four years: 


Four Months 
1948 
$ 


Four Months Four Months 
1947 1946 
$ 


$ 
8 801,073,750 
122,365,471,239 
15,050,994,309 
13,014,947,407 
6,558,587,640 
10,126,027,466 
20,772,679,436 
7,406,388,090 
5,553,425,019 
9,224,503,923 
6,983,413,459 
11,723,261,030 


237,580,772,768 


— 
98 
g 


pws wenoowan! 


9,375,828,357 
128,885,793,705 
16,417,093,496 
14,933,868,182 
7,166,900,437 
10,957,528,442 
23,406,795,177 
8,344,492,748 
6,457,694,071 
10,485,706,081 
8,812,584,680 
13,786,955,504 


259,031,240,880 


8,195,343,673 
125,584,924,630 
13,403,976,285 
11,159,320,292 
5,796,192,714 
8,612,439,986 
17,593 429,845 
6,058,975,716 
4,564,555,966 
7,456,352,844 
5,776,089,029 
10,181,295,426 


224,382,896,407 
102,045,366,060 


[+11 | 


1] ]|+ 
a: aes 
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134,646,246,484 


| 


119,235,587,331 





The following compilation covers the clearings by months since Jan. 1, 1949 and 1948. 


MONTHLY CLEARINGS 


- Clearings, Total All 


Montns— 1949 1948 


$ 
csbcemawariaaen 66,698 329,329 
57,470,663 ,632 
69,179,885,164 


$ 
64,919,266,305 
56,099,374,282 
67,473,566,157 


January. 
Pebruary___._.- 
March 


Clearings Outside New York 
1949 1948 


$ 
34,301,881,596 
29,711,198,970 
35,559,784,794 


$ 
35,547,131,527 
29,923,848,922 
35,336,817,667 





Total, lst Quarter 188,492,206,744 193,348,878,125 


65,682,362,755 





April 60,471,603,634 








Total 4 Months 248,963,810,378 259,031,240,880 








99,572,865,669 100,807,798,116 








32,250,371,069 33,838,448,368 








131,823,236,729 134,646,246,484 





We now add our detailed statement showing the figures for each City for the 


month of April and the 








———_———Month of April 
Clearings at— 1949 1948 
$ $ 

First Federal Reserve District—Boston— 
Me.—Bangcer 
Portland 


6,922,854 
17,125,679 


7,584,165 
20,371,693 


week ended May 7 for four years: 








——_—_——_—_——_Jan. 1 to April 30 
Inc. or 1949 1948 
Dec. % $ $ 


28,261,065 
69,125,261 
7,608,802,266 


Inc. or 
Dec. % 


31,600,723 
76,027,608 


L 


| 


| 


1949 
$ 


2,154,099 
3,889,816 


Week Ended May 7 
1948 Inc. or 1947 1946 
$ $ $ 


2,033,970 1,638,175 1,548,441 
4,613,047 4,745,987 3,766,553 


New Bedford 
Springfield 


Worcester 


Conn.—Hartford 
New Haven 


Waterbury 


R. I.—Providence 
N. H.— Manchester 


Total 14 


cities) 


1,895.317,764 
7,570,859 
4,263,939 
3,594,215 
7,391,939 
31,389,771 
21,815,042 
108,348,453 
42,136,736 
11,593,600 
100,270,500 
5,369,349 


2,263,110,700 


2,029,233,575 
8,201,986 
4,373,927 
3,860,796 
7,693,275 
33,695,860 
23,880,700 
117,144,994 
48,000,268 
13,597,500 
110,923,700 
5,952,143 


2,434,511,582 


1h] 


It 


| | 


| 

| 
WO PN ATOAHAWOAN AA v0 
HAAN UADOOUAIBOA 


| 


28,890,775 
15,913,816 
14,384,948 
29,493,928 
126,418,751 
89,104,077 
438,175,004 
182,233,594 
46,455,500 
427,970,100 
22,386,739 


9,127,615,824 


7,817,874,961 
32,990,085 
17,001,755 
14,244,573 
31,730,502 
128,777,520 
92,013,095 
427,561,570 
182,060,952 
45,978,200 
454,834,500 
23,132,313 


9,375,828,357 


= 


l1+1] 


+ | 


WM ON GH IR ANNOS 


447,746,237 
1,665,361 


671,391 
1,779,089 
8,188,948 
5,687,203 

30,748,235 
12,483,122 


23,415,700 
1,411,073 


441,202,125 407,073,517 395,682,842 
1,818,128 1,545,273 
636,213 

1,811,066 
6,531,349 
4,320,404 

29,335,898 

8,476,530 


1,025,353 
1,915,357 
7,836,198 
5,324,955 
28,567,875 
11,814,562 


1,834,930 
5,763,516 
4,405,285 
20,484,389 
7,513,008 
36,187,400 
998,492 


Ie ae 
AIA OMe OF 


21,871,000 


1,451,952 1,233,215 





Al WOORUNBDHOREUED 


to 


! 
| 


539,840,274 





534,782,522 489,268,627 480,269,226 








































































































48 (2140) THE COMMERCIAL & FINANCIAL CHRONICLE Monday, May 16, 1949 
a a | —Jan. 1 to April 30 —————— Week Ended May 7 ———_—_____ - 
Clearings at— 1949 1948 Inc. or 1949 1948 Inc. or 1949 1948 Inc. or 1947 1946 
$ $ Dec. % $ P $ Dec. % - $ $ Dec. % $ $ 
Second Federal Reserve District—New York— 

N. Y.— Albany Sale 2 193,445,826 197,647,300 — 2.1 526,888,693 508,900,637 + 346 52,324,312 31,310,179 + 67.1 14,557,989 41,979,013 
Binghamton__- sese ares Mee Ske 12,043,37: 11,688,385 + 3.0 50,280,970 48,243,066 + 4.2 4,241,242 3,507,126 + 20.9 2,492,125 2,052,395 
Eg ae ae apie asain : 318.730.653 347.131.684 on 93 1,335,123,828 1,432,686,547 — 6.8 75,202,100 72,905.610 + 32 73,707,009 56,934,027 
|e 7.115.748 7,062,700 0.8 27,856,674 28,265,806 — 1.4 1,544,609 1,604,596 3.7 1,327,233 1,151,955 
(| peal 7.955.756 8.688.368 — 8.4 30,059,929 33,848,800 —11.2 1.630,831 2,115,464 —13.5 1,788,993 1,431,506 
New York ay “RAs 28,221,232,565 31,843,914,387 —11.4 117,140,573,649 124,384,994,.396 — 5.8 7,798,976,501 7,128,101.130 9.4 7,152,561,432 6,453.550,082 
Rochester 4 #0 aD 76,027,165 82,915,758 — 8.3 328,827,465 333,478,176 — 1.4 21,579,731 19.664,467 9.7 17,249,390 15,881,875 
Syracuse ooh Pes ei 53.233.458 56.271.668 - 5.4 217,260,602 229,515,532 — 5.3 14,210,752 15,221,109 - €.6 10,456,701 8,913,203 
Utica. - mig fag ae ate 11.036.975 11,322,021 - 2.5 43,160,129 44,380,420 — 1.4 ----- --------- ----- ——— a 

Conn.—Stamford_. EE IM 55,057,739 53,294,650 3.3 227,010,193 205,214,500 + 10.6 14,555,903 13,511,273 ye 10,636,944 9.550,786 

8. J.—Montclair______ See oe 2 900.767 3.392.119 —14.5 12,249,686 12,501,528 — 2.0 909,529 1,010,145 —100 743,115 809,517 
OR aaa eee 174,722,731 185,301,042 5.7 714,020,866 704,103,996 1.4 49,421,873 47,068,079 5.0 39,455,925 32,153,082 
Nozthern N. J.___ te net its 196,592,433 223,325,821 12.0 859,107,277 890,882,168 3.6 54,081,908 48,263,043 + 12.1 45,170,525 39,024,792 
Oranges i ESI SE el & 6,999,451 7.252.727 — 2.5 27,961,927 28,778,133 edt: a: ene mm a a ees 

Total 14 cities)_____ 4a * 29. 337.094.640 33.039.208.630 3 121,540,981,888 128,885,793,705 — 5.7 8,088,879,391 7,.384,282,221 + 9.5 7,370,147,382 6,663,432,151 
Third Federal Reserve District—Philadelphia— i 

Pa.—Altoona___- eee ht 4,603,279 5,284,701 12.9 18,153,434 19,466,505 6.7 1,419,453 1,442,766 1.6 1,160,057 1,033,249 
Bethlehem ef : 5,721,454 4.521,948 + 26.5 19,209,285 17,459,014 + 10.0 1,076,545 1,220,123 —1i.3 909.561 30.075 
Chester____. sie a 5,219,417 5,106,185 + 23 20,320,747 19,304,762 + 5.3 1,198,056 1,312,567 - 8.7 1,008,353 875,917 
Harrisburg r 19,750,810 22,087,130 10.6 84,501,563 87,861,918 3.8 --- ana ee ee ~------- 
Lancaster 14,027,922 16,657,609 15.8 53,466,312 55,701,956 - 4.0 3,491,962 3,820,633 8.6 2,988,285 2,404,336 
Lebanon wees 3,970,602 4,057,778 2.1 15,419,098 14,918,054 3.4 ee | antdaa: -« -etjiecsibe! °° 4 gee ie kt ees 
Norristown ; : 5.750.303 5,868,817 2.0 22,484,080 23,001,136 2.2 --~—----- naan ae ~------< 
Philadelphia ae 3,716,000,000 4,003,000,000 7.2 15,084,000,600 15,626,000,000 - 3.5 863,000,000 930,000.000 ee 811,000,uu0 70., .UU,VU6 
Reading ____—_- ae a 13.534.443 12.825.284 + 5.5 48,945,039 51,643,315 5.2 2,735,460 2,830,788 - 3.4 2,652,271 2,216,363 
Scranton ____ : a 19,874,630 23,299,642 14.7 81,650,363 86,368,976 5.5 6,005,635 5,496,754 9.4 5,077,207 3,923,648 
Wilkes-Barre __ eA. = 10,477,720 8,923.371 + 17.4 42,889,955 40,044,999 7.4 2,491,224 2,415,755 + 3.1 2,128,967 1,694,548 
York... ae ea 16.556,134 18,794,560 119 69,408,222 70,019,038 0.9 3,863,075 4,251,868 - 9.1 4,002,277 2,240,386 
Du Bois_____ oe EE 1.217.345 1,284,790 §.2 4,751,028 5,098.961 ee? «i |) aes” eee ye Ss = eee ROB tere 
Hazieton__. eA SX cad 5,506,650 5,805,971 5.2 23,697,046 22,739,372 4.2 ~-~---~~ ween ee eee ee 

Del.— Wilmington _____ betde 35,440,004 35,378,105 + 0.2 151,268,412 151,063,256 0.1 9,384,475 8,389,463 +11.9 8,193,152 5,987,856 

n+ eeentem.... 8. 39,028,165 35,002,660 + 11.5 136,938,386 126,402,234 8.3 9,864,904 9,127,069 + 8.1 8,332,421 4,589,936 

Total (16 cities)_.___._. i 3,916,678.878 4.207,898.552 6.9 15,877,102,970 16,417,093,496 - 3.3 904,530,789 970,301,726 — 6.8 847,452,551 730,896,319 
Fourth Federal Reserve District—Cleveland— 

@hio—Canton___ re 32,147,692 30,459,110 5.5 122,990,376 113,604,124 + 8.3 6,357,066 6,545,659 - 2.9 5,984,426 5,763,073 
“AR a ala, 680,008,976 744,259,135 - 8.6 2,898,292,545 3,023,086,659 - 4.1 146,920,685 171,739,971 14.4 149,399,914 120,208,499 
a i a an 1,249,559,559 1,344,.666,999 > oe 5,237,406,248 5,369,628,366 2.5 278,236,442 304,273,767 8.6 264,687,802 192,882,247 
i 147,013,200 134,419,400 + 9.4 566,413,400 519,407,000 + 9.1 30,102,500 34,342,000 —132.3 24,434,000 19,910,100 
gt 8,617,251 6,307,043 + 36.6 29,265,164 25,119,961 A er ee ee eS OT ee 
Lorain. __- ESR Seon "aE 4,642,245 4,126,780 + 12.5 17,469,021 15,085,560 i. i EE Ee ee Le oo  ——, es ep 
RE NERA dean 19.885.591 20,272,955 - 1.9 79,528,002 77,470,038 + 2.7 4,550,186 4,799,328 - 5.2 3,965,218 3,176,483 
lathe eta 32,203,324 26,764,453 + 20.3 122,190,247 100,695,386 + 21.4 6,484,273 6,426,230 0.9 5,868,977 5,094,528 
a 16,667,040 18,786,035 —11.3 71,855,013 73,626,689 eee || pine” 9 | Silebiiete + Busse oe |) RS Ai SR0 ee 
A a ae 67,863,156 66,760,309 + 1.7 288,015,415 274,937,569 Ce:  , dima ,. fy ARegR Se er eye ll ll ee 6, : ee 

Pa.—Beaver County_.____________ 2,572,875 2,534,104 + 1.5 10,135,137 9,644,718 ee 0 eee = eet 4." aoe eeare <"- airf § bee ras 
El eR a 1,934,274 1,717,506 + 12.6 7,536,928 7,162,273 C—O eae: seacdina  - _- .»-icmdeeteiees PRG ein 
Ts EE a ee oe 1,231,293,046 1,233,249,216 — 0.2 5,175,685,049 5,008,897,061 + 3.3 274,998,578 297,771,465 — 7.7 253,180,040 218,318,139 
es LEER OS 20,187,421 21,835,498 - 4.6 82,099,961 82,221,118 eet. Nadeem” aa ees > Eitaeeaeta 0) SRM el a. eel 
eS eee 17,667,746 21,843,642 —19.1 72,704,218 81,836,415 a. |. nn eee nese eee | one EN 

My.—-Lexington_________________. 14,153,029 15,453,015 — 8.4 89,301,088 81,555,368 2 8=— keeineeaie Ol uma ee st es ccancend 

W. Va.—Wheeling_________._____. 15,277,454 17,103,537 10.7 65,882,145 69,889,857 —2e  “\“eeeeewe 4 ‘Seiieasce jo aascne - | Seleeieizenr -.. sea 

5 S| ee 3,561,693,879 3,710,558,737 14,936,769,957 14,933,868,182 0.1 747,649,730 825,898,420 —- 9.5 707,520,377 565,353,069 
Fifth Federal Reserve District—Richmond— 

W. Va.—Huntington_____________. 11,345,138 11,211,229 1.2 46,172,823 46,325,458 0.3 3,105,026 3,580,046 13.3 2,597,448 2,350,599 

Va.—Norfolk______ A ES 49,981,000 48,580,000 2.9 193,347,000 189,890,000 1.8 11,694,000 11,876,000 — 1.5 10,163,000 7,603,000 
ES 499,915,520 496,393,682 0.7 2,061,824,971 1,978,888,342 4.2 110,446,723 114,057,121 - 3.2 99,409,021 82,710,572 
8. C.—Charleston________ ike 15,107,135 14,177,372 6.6 59,989,033 57,545,287 4.2 3,820,419 3,481,096 + 9.8 2,393,689 2,628,544 
Columbia________. pe ted IS 31,621,703 31,281,619 | 130,554,578 116,440,416 Sl eee ieee: ieee (C<“‘<‘i‘éC ME ere TELE 

Md.—Baltimore_____- A al 839,721,170 898,526,171 6.5 3,435,037,918 3,578,307,950 4.9 205,751,258 205,507,475 0.1 177,861,539 164,993,828 
CTE ntmanenamaunh : 5,184,379 4,441,449 16.7 17,713,022 17,060,205 ae) ore aiionlinns 7 sachet aS Pee 7 siecle 

D. C.—Washington_______________ 300,751,165 322,440,133 5.7 1,215,702,979 1,182,442,779 2.8 75,103,867 71,615,978 4.9 63,137.121 60,093,586 

Sees (8 cities) ................ 1,753,627,210 1,827,051,655 - 4.0 7,160,342,324 7,166,900,437 — 0.1 409,921,293 410,117,716 0.1 355,561,818 320,380,039 
Sixth Federal Reserve District—Atlanta— 

@enn.—Knoxville__...___._..__ 71,239,215 68,890,401 3.4 283,741,570 288,284,293 1.6 14,961,176 15,386,271 2.8 14,311,133 11,038,819 
EE ASE 284,515,462 295,618,988 - 3.8 1,117,181,895 1,113,637,688 0.3 61,441,251 66,082,187 7.0 58,343,255 47,988,886 

ic ccigucinseuenninie wercndababitnoe 926.900.000 975,000,000 — 4.9 3,805,900,000 3,807,200,000 0.1 209,600,009 191,100,000 7.9 196,009.600 165,800,006 
Augusta _-_ = ER 18,459,088 18,045,194 3:3 73,585,845 66,734,901 10.3 4,519,524 4,440,939 1.8 3,838,927 3,343,003 
OEY Saas See 16,247,918 17,900,600 — 9.2 65,269,245 69,123,842 5.6 ee Ee csiteaai ene otto ~- “eee. ea et 
a, sc cna sin ah as wicgnendions 14,448,162 15,498,643 - 6.8 58,807,732 57,341,205 2.6 3,977,131 4,164,417 9.3 3,078,846 2.550,619 

Pla.—Jacksonville__. ______.._--.. 369,155,513 393,115,411 - 6.1 1,504,574,606 1,517,894,349 - 0.9 80,073,470 75,297,674 6.3 69,525,296 65,830,119 
a PE IE 30,166,423 25,285,401 19.3 118,268,081 105,930,943 1.6 pes ae ‘ ae Sees Se ~Seaiiaaiiale 

Ala.—Birmingham_______________ 388,437,247 372,019,778 + 4.4 1,607,785.931 1,525,759,739 + §.4 94,973,918 84.345,786 12.6 70,337,196 66,175,003 
I os ins nec ecdibadel ale 26,608,075 31,264,090 -14.9 107,288,230 126,336,756 5.1 6,840,840 921,296 1.2 6,303,222 5,049,967 
a 13,966,159 13,986,869 - 0.1 56,575,012 58,651,151 [aa eee lk ee eee, Pee ee 

Miss.— Hattiesburg_____________.. 15,818,000 14,776,000 - 7.1 63,891,000 61,646,006 eee eee - ~ “Cereceees | ghee « “eet. |. or 
i ES A 31,210,454 33,848,310 7.8 144,433,252 137,283,594 5.2 hE cee “Ogee in Suse gece 
Meridian________ siteedhaiiaeah ty Ualctie 5,680,992 5,819,264 —12.7 21,511,142 22,639,751 | a 2 . ae ee ee eee Se ye ii gael 
CC EEE TIEN 1,722,705 1,656,208 + 4.0 7,082,790 7,751,601 8.6 516,491 445,904 15.8 359,051 307,903 

Ba.—New Orleans_____._________. 515,191,258 514,920,625 0.1 2,166,908,272 1,991,312,629 3.8 134,740,950 113,572,142 138.6 101,489.713 96,489,092 

Zeta (16 cities) _..........<. 2,729,166,671 2,797,645,782 2.4 11,202,804,601 10,957,528,442 a 611,445,351 561,756,616 2.8 523,586,639 464,573,422 
Seventh Federal Reserve District—Chicago— 

Mfich.—Ann Arbor______________L. 5,762,690 6,142,405 - 6.2 22,.576.333 25,544,305 —11.6 1,529,820 1,788,418 —14.5 1,276,643 1.125,706 
senegal gta i ear 1,573,094,716 1,654,434,654 - 4.9 6,548,640,106 6,566,091,772 a :- -. eee Vtaeets tose  - “Yuemeeee  " ~ “ae 
Se re 14,983,393 15,071,046 0.6 60,270,119 65,197,365 Sr ee Ss eg ee a ae ee 
EO ae 40,001,417 42. 891.266 6.7 164,440,495 174,137,475 5.6 9,642,884 10,799,285 —10.7 9,143,935 7,654,423 
aE ave 5,866,488 5,705,930 2.8 23,914,095 23,667,490 - es pargee 2 eae oceans i.  -epmmaieanes npnenmeninits 
a 19,961,036 24,750,400 —19.3 87,130,013 96,456,109 9.7 4,042,044 6,003,833 —32.7 5,344,410 4,684,147 
SE 9,364,630 10,881,134 —13.9 39,528,158 43,058,771 —— dahdampeaiemaiiem ~ = Race ee pcp ciamgeesedll 
eee 9,193,376 6,925,826 + 32.7 31,335,662 26,644,772 ‘ie #8 = <¢peieceiiee, Gimme “Stee go) =e 

Snd.—Ft. Wayne_________________ 25,002,810 27,007,510 — 7.4 93,838,881 105,267,070 -10.9 5,635,300 5,495,469 2.5 4,993,828 3,627,514 
| Ss ee 53,975,272 47,818,626 12. 199,723,124 182,100,959 a Yaa ice wee |”) gemmnmelinad oka 
0 Eee 217,323,885 208,676,694 + 4.1 894,304,791 873,346.719 2.4 56,781,000 50,866,060 11.6 45,291,000 38.816,009 
ae 27,958,476 27,174,734 + 2.9 112,363,888 104,242,651 7.8 7,887,598 9,316,279 —15.3 5,085,266 4,170,540 
0 +11,927,308 t ne +45,693,552 i 2,803,650 t x t i 

Wis.—Madison_____.__________--. 18,122,987 17,604,520 2.9 76,606,315 75,895,555 0.9 pa NE a: ee le Be Bec 
Milwaukee._________ wal 5 fo oa ae 244,085,965 245,876,284 0.7 1,021,588,541 1,014.938.967 0.7 56,686,176 59,052,661 - 4.0 49,436,162 41,119,054 
SEES ELLE Oe 4,358,050 4,404,487 1.1 17,766,176 18.549,679 pM An” ets 9 Cedi 0. 7 tageaes eee e eee ee, eS Ie pee eS 
SE ee 7,562,896 7,107,567 6.4 32,626,718 30,301,034 |  #8§=«|486£ ‘webbed ba iia pete ow eee oust ae 
ae 1,186,844 1.305.233 9.1 5,201,645 5,597,456 i. aim - -——ee- eee ~~ «| eee cnet nial 
Le 2,734,731 3.757,318 pH: 10,240.850 14,611,001 | rr Se ee ee sis ool 

Bowa—Cedar Rapids_____________. 16,080,374 15,649,024 2.8 61,378.347 64,838,125 - §.3 3,551,449 3,817,614 7.0 3,301,101 2.872,782 
Des Moines SiS a a nee Se mmematee 117,612,822 118,992,174 ie 469,328,960 499,407.046 — 6.0 28,799,467 28,829,496 0.1 26,890 247 19.230,836 
Sioux City_______-___ Sasa 53,212.690 53,788,521 1.1 225,341,500 233,699,649 — 3.6 13,489,458 13,423,495 9.5 13,816,831 8.839,119 
Re Sines dapper stan anccinnindnmn debinenannoes 2,179,430 1,951,191 1.7 8,722,485 7.782.851 i 60 ete, = ema nis imme 

OL Se 4,352,759 5,536,408 1.4 20,808,305 22,377,201 — ee” ee ieee) lee vas pene 
NN tas arate ceeerenins 4.615.059 4.919.255 - 6.2 18,185,933 20,590,400 43-7 1,214,919 1,209,784 0.4 1,031,762 867,125 
CC ee 2,949,752.170 3,135,865.392 5.9 11,974,947,481 12,727,062,148 - 5.9 678.106.325 714 689,185 a4 694,894,637 582,150,740 
Decatur i Pee gE TS a 12,370.536 11,669,627 6.0 48,911,305 51,322,291 — 4.7 2.979.385 2.767,941 7.6 2.635.631 2,136,552 
SEE, 8.2 A 44,568,707 44,289,146 0.6 177,874,431 186,879,300 4.8 10.630.773 10,775,199 - 1.3 8,955,514 8,208,327 
SI Sissel a Seiten 20.519,944 20,186,128 1.6 80,339,055 81,933,310 — 1.9 4.503.690 5,284,445 14.8 4,068,320 3,416,653 
ID cco. cicicneninesipigiinnetmasicrars 13,560,171 13,966,807 2.9 55,499.793 58,159,572 -— 4.6 3,311,032 3,274 €86 14.5 2,889,443 2,384,633 
Se 1,614,919 1,755,403 - 8.0 6,483,222 7,094,134 6- <o) cee, 8 ee ee Shoe 8. ee, ae, 

Total (31 cities)_......____. 5,520,979,243 5,786.104,710 — 4.6 22,589,916,827 23.406,795.177 888,791,320 927,993,790 — 4.2 879,054,980 731,304,166 
Wighth Federal Reserve District—St, Louis— 

oe—ee Louis. 1.081.769.405 1.166.935.599 7.2 4,513.039.378 4.744.494.8268 267,400,000 271,000,000 — 1.3 218,500,000 187.800,009 
Cape Girardeau___..._________ 10,486,138 11,243.229 - 6.7 43,780,336 eae!) a EC CY gee tS Ceeeeeeie? 'o eee 0 -- - - aaa | Se 
Independence_____.___..______ 1.535,C08 1.514.981 1.3 5,992,789 RO i ae ne cee) ——- ee ee 

Ky.—Louisville_ ae 463,574,083 479.226.860 - 33 2.038,554.115 1.991,293,555 108,127,298 104,382,234 + 3.6 92.584, 769 77,950,514 

Tenn.—Memphis____.___________ 364,529,183 366.286.313 0.5 1,576.780.€98 1,520.481,343 75,874,861 73,427,105 + 3.3 64,456,760 52,477,739 

Mil.—Jacksonville__..___.________ 1.589.853 1.606.790 1.1 6.091.774 6,626,833 a a ee eee - Peet ET 
ea aaa E “ 7,575,852 8.123.050 6.7 29,297,549 22,766,205 1,923,216 2,251,339 —14.6 1,727,273 1,343,846 

Total (7 cities)_......____- a 1,931,.059,522 2,034,036,922 5.1 8,213,536,639 8,344,492,748 453,325,375 451,060,678 + 0.5 377,268,802 319,572,099 
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1949 
$ 


Ninth Federal Reserve District—Minneapolis— 


25,053,721 

Minneapolis 972,837,354 
Rochester 6,490,057 
St. 336,115,231 
3,555,558 
1,107,760 
21.639,756 
4,468;000 
4,711,626 
13,997,134 
21,623,085 
2,034,872 
15,193,604 
12,434,158 
38,124,406 
1,446,713 


Clearings at— 


Grand Forks-_ 

Minot_______ ic cates iatep tabaci 
&. D.—Aberdeen 

Sioux Falls 


Month of April 





1948 
$ 


24,932,416 
1,052,481,516 
5,937,000 
327,158,729 
3,504,209 
975,979 
25,751,132 
4,286,000 
4,361,132 
14,559,770 
24,610,700 
2,600,778 
15,158,503 
11,085,089 
34,172,171 
1,308,437 


1 
| 


+4 
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1:461,433,035 


Tenth Federal Reserve District—Kansas City— 


Neb.—Fremont___- , 2,410,391 
Hastings ia } 
Linceoin 32,461,398 
483,424,221 
2,257,652 
1,366,443 
28,649,223 
47,727,332 
5,955,118 
1,241449,471 
41,899,600 
1,713,469 
145,674,851 
9,787,810 
431,409,328 
10,896,550 


2,486,782,857 


ll ES, TEI 
a 2 
Carthage 

Okla.—Tulsa 

Colo.—Colorado Springs____-_--~- 
a sO eRe = 


Teens £20 Gree . aicmianous 


Eleventh Federal Reserve Distriet—Dallas— 
Texas—-Austin 27,970,595 
16,281,758 
1,020,546,488 
95,580,639 
93,632,817 
26,772,600 
839,842,146 
6,247,113 
17,588,647 
4.088.069 
40,144,114 


Ft. Worth_____ 
Galveston 


Port Arthur___- 
ge a eae eee 
Texarkana 

La.—Shreveport 


Total (j1 cities) 2.188,694,386 


Twelfth Federal Reserve District—San Francisco— 
Wash.— Bellingham 5,771,684 
a 453,895,978 
13,477,419 
26,513,040 
8,271,000 
587,686,618 
9,555,253 
246,178,393 
64,052,335 
22,226,229 
24,359,960 
58.820,755 
16,239,759 
42,783,566 
9,106,677 
1,613,073,997 
43,957,375 
21,579,792 
33,732,783 


ee a 
EE aaa 

I ER oo ncn aimengegonennre 
Ariz.— Phoenix 
Calif.— Bakersfield 

Berkeiey 

Long Beach 

Modesto 

Pasadena 

oe ha plnies en einenitn ~_ 

San Francisco_-_ 

San Jose... 

Santa Barbara 

Stockton 





1,552,883,561 


2,411,682 
28,726,245 
485,348,529 
2,481,025 
1,592,820 
25,809,910 
57,580,085 
6,182,747 
1,353,137,773 
46.942,360 
1,324,190 
129,802,984 
8,755,480 
.427,548,701 
9,359,121 


eh 
ASCHNOSHWale REO 


— 


~ 


+++ 4 





2,587,003,652 


31,683,984 
19,199,465 
1,035,308,647 
89,475,799 
107,954,016 
23,791,000 
876,241,486 
6,220,743 
17,866,853 
4,129,820 
40,502,628 


2,252,374,441 


5,641,692 
507,583,949 
13,989,111 
21,671,294 
8,556,000 
632,489,812 
10,361,445 
222,380,013 
69,105,192 
22,644,455 
23,360,535 
49,341,969 
15,385,194 
34,792,149 
10,254,162 
,767,560,393 


46,277,007. 


17,475,709 
34,214,450 


! 
| 
aw 
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| 


2) SCOaRNOwWoaan- 
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+ | } 
{ 
~ a) 


— 


+44 


to 


©) POON ARIE UIHONSO. 


CMM ORNWaH UE 


we 


WOOO HW OO PH AION WON 





3,453,084,531 


Pl RNSOUNSANwWHOWIDHWWIAYW 


Ps 


1949 
> 


95,779,716 


4,090,663,131 


24,923,437 


1,445,362,454 


13,829,133 
4,276,484 
107,766,744 
17,028,000 
16,660,556 
55,084,194 
92,248,611 
11,440,472 
56,683,602 
47,148,096 
158,012,587 
5,162,604 


5,242,070,111 


9,198,545 
114,343,806 
,927,593,784 
9,917,981 
5,553,846 
118,778,940 
188,067,052 
23,210,893 
-052,125,099 
179,604,146 
7,180,223 
572,377,581 
38,456,917 
,672,377,683 
37,224,652 


,956,011,148 


116,121,438 
69,894,387 
,119,431,528 
401,502,847 
385,137,187 
101,918,000 
.542,227,980 
25,046,820 
$6,591,709 
17,016,892 
159,690,682 


,004,579,470 


20,343,614 
.835,293,373 
56,800,477 
107,802,002 
29,654,000 
,299,893,043 
38,662,082 
927,299,009 
264,903,543 
94,397,752 
97,963,063 
218,047,076 
64,586,077 
165,596,886 
37,060,082 


5,444,104, 48U 


175,790,213 
73.255,693 
130,025,854 





Jan. 1 to April 30 


1948 
$ 


95,556,756 


4,3£0,081,133 


22,967,729 
1,415,326,306 
14,780,547 
3,747,887 
104,382,451 
16,345,000 
16,799,410 
56,368,903 
101,154,872 
11,861,731 
56,586,692 
44,899,172 
141,942,954 
4,892,488 


6,457,694,071 


8,780,384 
114,523,060 
2,034,812,653 
9,451,829 
6,273,458 
105,334,907 
210,057,866 
23,295,472 
5,493,569,724 
194,377,180 
7,400,093 
512,642,439 
33,064,793 
1,699,413,211 
32,709,012 


10,485,706,081 


117,130,758 
70,527,063 
4.048,125,292 
376,773,127 
405,477,316 
95,664,000 
3,445,202,237 
23,676,285 
60,074,783 
16,475,590 
153,458,229 


8.812,584,680 


22,761,053 
1,979,689,130 
58,329,983 
85,029,554 
33,283,000 
2,481,895,526 
45,003,688 
892,313,712 
274,526,358 
118,601,491 
98,951,655 
181,095,855 
64,468,412 
142,784,836 
41,404,614 
6,812.200. ud 
182,026,088 
70,745,443 
139,555,698 


13,786,955,504 
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1949 
$ 


5,259,999 
217,027,539 


84,303,919 
6,710,970 


3,451,982 


1948 
s 


5,624,241 
235,950,540 


77,633,071 


3,741,319 
8,401,633 


Week Ended May 7 


Inc. or 
Dec. % 








329,374,962 


627,743 
“670,000 
7,282,691 
111,762,021 


6,710,125 
12.029.897 
277,994,934 
9,355,795 


2,044,618 


340,154,728 


660,755 
709.641 
7,667,820 
113,731,561 


7,245,354 
13,171,015 


298,154,417 
11,047,014 


1,890,630 








430,894,613 


204,134,418 
20,937,036 
6,697,000 
3,826,931 
9,533,982 


456 293,274 


8,225,048 


25,775,571 
5,526,000 


9,873,896 








252,569,842 


106,706,470 
3,584,382 


130,368,323 
52,033,273 


13,714,135 

10,011,946 
361,627,101 
10,955,701 
4.210.616 
7,715,239 





> 
J 


700,927,186 


261,766,737 


113,623,842 
4,307,389 


10,945,057 
8,049,482 
394,395,744 
9.175.498 
4.205.702 
8.145.138 


743,115,194 





1947 
$ 


5,364,662 
203,387,507 


296,639,857 


414.617 
498,.9€7 
5,822,962 
109,295,411 


8,845,451 


262,382,680 
10,018,883 


1,606,385 


406,993,891 


20,729,733 
4,724,000 


7,512,912 
218,199,464 


91,257,425 


40,281,906 


8,543,119 
7,452,522 
331,329,549 
8,640,206 
3,676,207 
7,957,505 


597,872,409 


1946 
$ 


4,666,236 
153,335,057 


59,646,00¢ 


2,267,271 
5,865,053 


231,943,714 


279,337 , 
449,19 
4,955,055 
86,165,280 


4,488,107 
8,105,917 
201,026,190 
6,370,638 


1,800,592 


315,509,288 


6.043,594 


17,702,925 
3,697,008 


78,374,581 
3,220,201 


318,182,624 
8,965,732 
3,219,346 
6,141,312 


541,587,453 


Total (19 cities) 3,301,282,613 13,112,078,619 





14,358,150,126 13,867,523,622 


259,031,240,880 





60,471,603,634 65,682,.362,755 71.9 248,963,810,378 13,069,566,757 11,539,129,830 


32,250,371.069 33,838,448,368 — 4.7 


Grand total (183 cities) 





Outside New York 131,625,236,.729 134,646,246,484 6,559,173,625 6,735,422, 492 5.917,605,564 5,085,579,748 


“Estimated. 
+Not included in totals. 
tNot available. 





Redemplion Calls and Sinking Funds 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 including those called under sinking fund _ provisions. 

The date indicates the redemption or last date for mak- 


MAY 6, 1949 TO MAY 12, 1949, INCLUSIVE ‘ i . - 
wey ing tenders, and the page number gives the location in 
the current volume (except where indicated) in which 


Value in United States Money 
Noon Buying Rate for Cable Transfers in New York the details were given in the “Chronicle.” 
NOTICES OF TENDER ~° 


Company and Issue— Date 
American Ice Co., common stock - . Jun 9 
Angosiura-Wuppeiman Corp., common stock May 15 
Asuncion Port Concession Corp., 8% debentures May 16 
Philadelphie. Transportation Co.— 

Consol. nmitge. 2‘, -6‘. bonds, series A, due 7039_- Jun 15 
Pittsburgh, Youngstown & Ashtzbula Ry. 

General mortgage bond: May 31 
Textile Realty Corp., 1st mortgage bonds, due 1959 __May 16 


PARTIAL REDEMPTION 
Company and Issue— 
Aluminum Co. of Canada, Ltd.— 
lst mtge. 342‘. bonds, ser. A and B, due 1974 __.___.May 15 
B/G Foods, Inc., 5% debentures, dated 1945 May 25 
Childs Co., 542’) preferred stock Jun 1 
DeBarceleben Coal Corp., ist mige. 4s, due 1957 eum 
.005671* Eastern New York Power Corp.— 
.003041°* Ist mortgage 3%s, due 1961 telat ‘ Jun 1 
301678 Fort Street Union Depot Co.— 
ro lst mortgage 3%4’‘2 bonds, due 1965 x Jun 
.125000 Towa Electric Co., 1st mtge. 3s, ser. A, due 1961 Jun 
.376212 Minnesota Transfer Ry.— 
3.991955 1st mortgage 344’. bonds, dated 1936_--_-_-. 
bt National Vuicenized Fibre Co.— 
.201580 15-year 444‘, debentures, due 1960___- 
.497240 New England Power Co.— 
.040328 Ist mortgage 344s, series A, due 1£61 
472166 Poli-New England Theatres, Inc.— 
.278228 lst mortgage bonds, due 1958_- 7 Jun 1 
233629 Seaborrd Air Line RR., lst mitge. 4s, ser. A, due 1996_Jun 1 
4.007500 Sherwin-Williams Co., 4% pveferrec stock R a 2 
4.031796 Southern Natural Gas Co.— 
.658300° lst mortgage pipe line 3‘, bonds, due 1968_-- ar Se 
588225 Thew Shovel Co., 7’ preferred stock dnt — neo pi cg A 
.561799** Tide Water Associated Oil Co., $3.75 preferred stock.__July 1 


.531909° 7 Virginian Ry.— 
bonds, ser. C, due 1973 Jun 17 


lst lien & ref. mtge. 3147 
Wilson Co., Inc., lst intge. 3% bonds, due 1958 —S 


s 
Foreign Exchange Rates 
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 
give below a record for the week just passed: 





Country and Monetary Unit 





May 6 May 7 May 9 May 11 May 12 
Argentina, peso— $ $ 
For ‘“‘regulur’’ products 297133" 
For ‘‘non regular’ products .251247* 
For certain industrial products. .200000* 
Australia, pcund_-- .212640 
Belgiuia, franc .€22756 
Foreign ‘‘bank notes’ account 021562 
Brazil, cruzeiro__.__- -~-- 054406 
Canada, dollar— 
GS os oe ae 
| eee 
Ceylon, rupee_-__-_~- : 
a P 
Czechoslovakia, koruna__ 
Denmark, krone 
France (Metropolitan), franc— 
| Rl ee é 


$ 
.297733* 
.251247* 
.200000° 
3.212640 


.022750 
-021712 


.054406 


$ 
.29%733* 
.251247* 
-200000* 
3.212150 
.022750 
021750 
-054406 


.297733* 

251247* 

.200000* 
3.212640 
.022759 
021550 
054406 


021600 
054406 


1.000000 
948515 


.301166 
.020060 
.208535 


1.000000 
-95CE25 
-301166 
.02C060 
.208#535 


.000000 
956000 


301166 
670060 
.2086525 


.000009 
951875 
.301166 
.020060 
-208535 


.000000 
.§52421 
-301166 
-020060 
-208535 


Date 


.004671* 
.00°039 


.301678 
-125000 
.376211 
3.991336 


.201580 
467240 
.049325 
-472166 
.278228 
.233629 
4.007500 
4.021250 
.658200* 
588223" 
561799* 
.531209° 


6G4671* 
6403039 
£01678 
326527 
.376125 
§91326 
.201580 
497240 
040328 
472166 
278228 
.223629 
4.067500 
4.031289 
6543900" + 
986222*7 
.561799°"+ 
531909*t 


-004671* 
-003039* 


-301678 
.126291 
.376000 
3.991955 


.201580 
497240 
040328 
472166 
-278228 
.233629 
4.607500 
4.031835 
-658300°* 
-585223° Ft 
-561799°* 
-531909° 4 


-004671* 
-003641 
-301678 
-123829 
345942 
3.991955 


-201580 
-497240 
-040325 
.572166 
.278228 
-233629 
4.007500 
4.031875 
.658300°* 
.586222*+ 
.561799* + 
531909°* 


Mexico, peso-_---- 
Netherlands, guilder_- 

New Zealand, pound. 

Hemmay, Rrene........ —— ..- 
Philippine Islands, peso_- 
Portugal, escuco - 

Straits Settlement, dollar 
Sweden, krona--_---_---- 
Switzerland, frane__--_~~_- 
Union of South Africa, pound 
United Kingdom, pound sterling 
Uruguay, peso a ae 
Urugusy, peso 
Uruguay, peso 
Uruguay, peso 


Clo:ed sip oicas cae 


May 15 


Nomiral rate. *Application depends upon type of merchandise. 
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Pr Kahl ete ¢c 6- 1 at: Nes nn. Li & (quar. on 1 rc 5c ’ 6- 
2 . ) f ’ oO 6 6 3 
- “ ete 6- x 5 16 sg ron Elect mm (r ‘ 7 Oc ris 6- 
~~ Pay ‘ 1 re evant Fv uar.) peers Cor en educ $1 $15 . 
-50 -10 -17 Ni: be “1 8€} nd J LK fe p. {quiz oa). 55c -1 6- 
1 5 5- ia rr y , id or ( iar ; , 6 1 6 1 
8c -20 17 Spe y P In 1 p. in “| $3 -11 : 
6 o-£ r% ( Ow Cc it C1 ‘ © — 5 1 
¢- 1 5-26 No ~* . re ; ‘q In case = $3 l 5-28 
- 5-1 fad s wer -) & ya ae sur: ate 0c 5-3 5+2 
3 ry pri r Cc jens: re s 3 5 1 8 
5-20 mort America Arc or. ght )_. nce : $1 Oc ae 5-16 
5-1 th nve ric - rpany 4° Co. -25 -10 5-2 
4 L A 2 Ca Cc any ‘ o g 6 9-25 
1 rt n o ridg: - , 0 - 5 
n Amerien Ca ( dge (qi pfd - 2 ic 6 10 d- 9 
Or ati ee PE ae qu’ > age - (ens 5c i 9-20 
= . prefe ae Li quar.) _ 12! 710 5-31. 
pl sto referred 1a td r.) be 6-15 Bl 
Ph givider uar qua ar.) +t a: :4 6- 1 
r ec nvipend os > ie Ps 5-2 1 
Leh es vex ogc ta Ses 
f P -— 50 - 2 
our cy ” + 7 1 3 sg 
le 4 ts hod = 1 5-1 
a e 50 6- 6 6 
io i ro ge os 
or ¢ eo ob 
: q- 0 a 
i ey 
Gu 1 
22 
9- 
4 
B= 2 





Se Se Ge ee ew a 8 aes ma * 


we ee Ne OS Oe’ 


VV Goa eS 


~ Oo 


Coonan 


Dww ee Ww 


5SSOOrF UKE COOW! 


~o 


Volume 169 Number 4803 THE COMMERCIAL & FINANCIAL CHRONICLE (2143) 51 





per When Holders Per When Holders ° Per When Holders 
Name of Company Share Payable of Rec Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 

North Pennsylvania RR. Co. (quer.) 31 5-25 5-18 Allegheny-Ludlum Steel Corp— an < a (John) & Sons, 

North River Insurance Co. (quer.) 30c 6-10 5-24 $4.50 preferred (quar.)------------------ $1.12%2 6-15 an ae oe ne eo a 

Northern Oklaboma Gas Co 50c o-8 6-12 Allied Finance Co., common (s-a)-~- ; 40c. = 5-25 guaieun eines ay Gaus yr —rmegnd +5¢e 

Northern Staies Power Co. ‘Wis.) } % preferred (quar.)-------------------- 25¢c 5-28 "Gaetan aweek.. pore Rory 50 

5’, preferred (ouar.) ' > Allied Kid Co. (quar.)---~--~- - 37 2c 4% preferred (quar. )- pe weet Se 
Ohio Public Service Co j ‘i ; Allied Laboratories, Inc. (quar.) __- ee ae Best & Company (quar.) eras; 50c 

. mo: 28c ce - gn a . 75c Annie Ste Ream = 

— ee 9715¢ . = oe ay ge gem (quer. ‘si Bethelehem Steel Corp., common _____- uc 
Ohrbechs, Inc., $2.25 preferred A ‘quar.) ° ? 6 o-58 Alley Cast Steel Co. (quar.) -- 30c Bibb abnatecvartae ce ~ (quar.) ) * 500 
Ola Line Life Insurance Co. of America gv Alpha Portland Cement (quar.) 37 ec stra é g - (qui ---- 86c 
Bo ee sham Ss 7 ’ C Aites Brewing Co. (quar.)-~--- ces Hs Bickle-Seagrave, Ltd. (initial)- Te $5¢e 

mari eauly SIpply O., stG. - 4 j al . Ne 

ating convertible preferred (quar.) yen wae Canada, Ltd.— On colgeiven, omer peemreenprondly cores 9150 
3 pating convertible preicrred ‘quar.) eh WR t25e phe. pert f -)-~- 7 
awa Light, Heat & Power, Lid.. common ietien’ teallinn Gace. (3%) 70¢ ate ee ee a Light, com. (quar.) —_ one 
ee pee Tred (quar.! sa er American Airlines, $3.50 preferred (quar.)- 8712 5.40 % preferred (quar.) eck thinetotame $1.35 
ape ptt > ia ane “onset cg Rene Dag la pee $1.25 Binck, Sivails & Bryson, Inc., com. (quar.) 0 
a a hacen - a ie doin Dredging. Lid Increased quarterly 40c Stauner’s (Phitai?, ps sacl de (quar.) - cacecapsa 7 ase 
C onsolidat 70°". Dreaging, American Bosch Corp.— ee eS ee ety kn ee 75c 
. am a agar ag ala oe oe New 5% preferred (initial quar.) ------ $1.26 Blaw-Knox Comanee (quar.) 25¢ 
Faton — oo oo “i Paes ee American Box Board Co. (reduced) . 25¢ Blumenthal! (Sidney) & Co. (quar.)__- ai 15c 
Pe: cae - . "So American Business Shares_- _ oan Bond Invesiment Trust of America (s-a) $2 
eiterson-Sargen. Co. a Can Co. (quar.)- Borden Compar nteri : Z ‘ 
Penasylvania exchange Bank IN. Y.) (s-¢ For Chain & Cable Co., connnon . 40c Boston ney 9 ataaling ~ sang ee be 
Peansylvaria State Water, $7 pfd. ‘quar.) : 5% convertible preferred (quar.) $1.25 Boston Woven Hose & Rubber, com. (quar.) 50c 
Perfex Corp. 442 prete rred quar.) iad an American Forging & Socket Co. (quar.) 12%ec 6% preferred (s-a)- ette $3 
an Metels (quayr.) 20c 5-28 American Fork & Hoe Co., common _ 30 Bourjois, Inc., $2.75 pref. (quar.) 0 eens 6834c 
Sere ey Mapp Gein 20 6-15 $2.50 conv. preferred (quar.) ; 62'2 Bower Roller Bearing Co.__- pated 75c 
Permutit rhe) Sompany “pe * yreferred (quar. ) 75c Bowes Co., Ltd., class A (quar.). t12%c 
Petroleum Expicruticn (quar.) ac 6-10 $3 conv. prele q Cl B 

Extri 25c 6-10 American Furniture Co., Inc. (quar.) ai 5c B iia ows = $$1.50 
Pfizer (Chirles & Co.) ‘quar.) 50c 6- 8 American Gas & Electric Co. es yo tbl at naa Light & Power Co., 

3 aveteres dauar. } Te 6-30 Common (increased quar.) oe bs Rtas tical E 
Pitt ass ah tthe & Ghemicai Go 4%4% preferred (quar.) $1.1834 — & Distillers of Vancouver, 

preferrea «quer $1.25 6- 1 American Gencral Corp., $2 preferred (quar.) 50c . Bristol-Myers Co., commen (quar.) 
Pittsbu & Lake Erie RR. ‘irreg.! 3: 6-15 $3 preferred (quar.) ; iS¢ 334% preferred (quar.).... 
Pittsburgh. Youngstown & Achtabula Ry $2.50 preferred (quar. )_- — -- 62%2c British American Qil Co Ltd com. (quar.) 

7, Drelerred $1.75 ae Amerian Hide & Leather, 6% pfd. ‘quar.) 75¢ 4a 334% preferred (quar.) he. 
Potash Co. oi America ‘quar.) 3: 6- 1 American Home Products (monthly) : 10c British-American Tobacco Co., 

Potomac Electric Power Co. ‘cuar.) 22'2¢ 6-30 American Investment Co. of Illinois Ordinary (final) 

3.60’. referred (quar.) 5¢ a. Common (quar.) —- ; ’ 37 %2c Ordinary registered (final) } 
Prentice-Hali, Ine oc 6- 1 $1.25 conv. preference A (quar ) 31 hac British Columbia Forest Products, Lid. (s-a) 
Price Brothers & Co., Ltd., 4’, pia. is-a) $: ve 5 4% % preference (quar.) 28 Vac 9 Brooklyn Union Gas Co. , : 
Pub.ic Service Co. of New Hampshire oc 15 % prefererce (quar.) 31%4c 7 ‘ Brown Company, $6 preferred (accum.) 
Quebec Manitcu Mines, Ltd +a0 Ag American Machine & Foundry Co 20c : Brown Rubber Co. 

Rath Packing Co. oo American Metal Co., Ltd., common 25c Brown Shoe Co., common 
Reliance Morutacturing Co. (ll.) fe te 4%2% preferred (quar.) ----~-~-- pic ew come snanicnen $1.12%2 : $3.60 preferred (quar.) 

3¥2‘, preferred iquar.) 87° 2¢ 4% preferred (quar.) $1.12 '2 Bruck Mills, Ltd., class A (quar.) 
Republic arenes Co. (Texas) (quar.) American Meter Co., Inc._.------ : _ $1 Cless B (quar.) ; 
Republic § 1 Corp., common ‘ouvar.) American News Co. (bi-monthly) _25¢ ) : Extra 

. Exiri American Potash & Chemical], ciass A — } Brunswick-Balke-Collender Co. 

i’, piicr preference (quar.) Class B (72€ , $5 preferred (quar.) 
Reynold: ‘R ) Tob ce $4 preferred series A (quar.) $1 Buck Creek Oil Co. (s-a) 

3.60’. preferred ‘quar.) American President Lines, 5% pfd. (quar.) $1.25 Buckeye Pipe Line Co. 

4.5v , prefe rred (quar American Pulley Co. : 30c Buda Company “ 
tichfieid O.1 Corp. ‘quar. American Radiator & Standard Sanitary ’ Budd Company (The) 
Satwoy Stec! Frocucts, Inc. ‘avar.: 25¢ 5-: Corp., common 25¢ $5 preferred (quar. ) 
St. Joseph Lecd Co. tirrcg.) 5c 6 5-2 7% preferred (quar.) $1.75 Buell Die & Machine 
St. Joseph Weter, 6% preferred (quer. +. ee ‘ American Re-Insurance Co. (N. Y.) (quar.)— 30c Buffalo Forge Company 
San Antonio Transit Co. (quei.) 242C d-1i ‘ American Safety Razor Corp. (quar. 12%2¢ Bullock Fund, Ltd. : 

“~ Fronc.sco Remedial Loan Association, . a ; — Seating Co. (quar.) , 14 Bunker Hill & Sullivan Mining & Concen- 
std., nceressed s-a) ‘ ‘ ‘ xtra oe trating (quar.) —-_- 
Shelicr Manruiacturing Corp. 5c j ‘ American Service Co., $3 preferred— Burkart (F.) Manufacturing Co. 
Shenergo Valley Water, 5% pfd. ‘quar.) $1.2. 5-: Participating ------ $0.61826 Burlington Mills Corp., common (quar.) 
Shereto: 7 et Americ American Smelting & Refining Co., com.__- 75¢c 312) preferred (quar. ) 
$1.23 onvert.ble preferred ‘quar.) 3l'ac j-17 American Steel Foundries (quar.) . 60c 342‘) conv. 2nd preferred (quar.) 
Silknit utd 3 5 5 American Tobacco Co. (quar.) 75c 4% preferred (quar.) 
Extr: 40 3-15 American Water Works Co, Inc ; 20c Burns & Co., Ltd.— 
Singer Mig. Co. ‘auar.) $1.5 ; Pe rr. mame (s-a) --- os ta Class A pret. (participating) 
ax! $1. 5-2! plnpoen ------- . ass oref. (participating) 
Sioux City Gas & Electric Co. com. (quar. 50c j 5-16 Ampco Metal, 6‘+ conv pi -eferred (s-a) 30c Class B fouse. . 

3.90 referred (quar.) Tloe 5-16 Anchor Post Products 6% preferred (quar.) $1.50 ‘lass B (quar.)_ 
Soutneastern Greyhound Lines (quer. s0c 5 6% preferred (quar.)___. $1.50 Burroughs Adding Machine Co. (quar,)_--_- 
Southern Unior Gas, common ‘quar.) by 5-15 6% preferred (quar.) $1.50 Burton-Dixie Corp. (quar. ) 

444, preferred (quar.) 5 } Anglo-Canadian Telephone, ciass A (qu#r.)-— $15c Butler Brothers, 4%2% preferred (quar.) ___ 
5°+ preferred (cuar.) & 25 5-15 5 Anglo-Newfoundland Development Co., Lid.. | Butterfly Hosiery Co. Ltd., com. (quar.) : 
Southwestern States Telephone Co. lar 20c j 5-14 Anheuser-Busch, Inc. - Common (quar. )- , ; 
Sparks-Withington Co Arcade Cotton Mills 7% preferred (s-a) 

6 ‘onvertible preferred ‘auar $1i j } Common (quar.) Byers (A. M.) Company quar.) 

Speer Carbon Co 2c 5-18 5-25 6% preferred (s-a)--------~_-- Byron Jackscn Co. (quar.) en 
ac ah oC: . Bb my ony preferred ‘quur 915¢ , q peng lt on wend. ena pfd. (qu: ar.) California Cold Storage & Distributing o Co. 
Sport: Products, Inc. ts-a ; on: onl. rgo Ol orp. . Common (quar.) - 
Staley ‘A. E.: Manufecturiny Co Argus Corp., Ltd., common---- $1.25 prior preferred (quar.) 

$1.50 partic. preferred (quar.) 
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Common quar.) ; 3- 6 5-! 4%% convertible preferred (quar. )_----- $§1.12% 


$3.75 preferyed (quar.) Arizona Edison Co., California Cotton Mills Co. (quar.) _- é 
Standard Accident Insurance Co. ‘Detroit 36 "ac j= 5-25 $5 preferred (quar.) $1.25 California Electric Power Co., com. (quar.)-— 
Standerd Oil Co. (Ky.) ‘increased quar.) 50¢ ¢ 5-< ee OS a oa $1.25 California Packing, common (quar.)_ __--~ 
Storkline Furniture ye bs, one ' Armco Steel Corp. 62 2c (BS. 4 
Sunshine M ning Co. ‘qu: 5 Armstrong Cork Co., common 40c aes im ia Water Service, 4.4% (quar. ) 
Syracuse Transit Corp oc ‘ 4% preferred (quar.) $1 .3‘> preferred (quar.)_- rn 
Telluride Power, 6’. 2nd preferred (s-a) : 6-15 3.75% preferred (quar.) 93 4c Campbell Wyant & Cannon Foundry Co.._- 
Teria Haute Water Works, 7’. pfd. (quar.) $1.7: 6 ‘ Arnold Hoffman & Co. (quar. ) 25c Canada Cement Co., Ltd., 644% pfd. (quar.) 

ne Fir—Bee Peis (The Ashdown (J. H.) Hardware, Lid Canada Foundries & Porgings, Ltd. 
Thrift Stores. Ltd. ‘quar | Class A (quar.)__- $15¢ 


Class A (quar.)__- 
Transue é& Williams Steel Forging Corp Associated Dry Goods, common (quar.) 40c Canada Malting Co., Ltd. 
aoae & Greeneesy Sr. Association (s-a 6% 1st preferred (quar.) $1.50 Canada North West Land Co., Ltd.— 
Uareo, Tic. 7% 2nd preferred (quar. ) $1.75 


d aa SS Ryle eae Sa ieee 
Underwood Corp. Associated Electrical Industries, Lid Canada Safeway Ltd., 442% pfd. (quar.) 
United Amusement Corp., Ltd., class A Ordinary registered (final) 


Canada Vinegars, Ltd.___-_- 

Class B Atchison Topeka & Santa Fe Ry. (‘quar.) Canadian Breweries, Ltd. (quar.) 
United Artists Theatre Circuic, Inc Atlantic Coast Lines Co. (Conn.) “ Canadian Car & Foundry Co., Ltd. 

5“ preierred quar.) y- 1! Atlantic Coast Line RR., common Common (quar.)_- 
United Elastic Corp. ‘quar! Atlantic Refining Co. (quar.) Class A (quar.)__- 
U. 5. Gyi sum Co. (increa ed guer.! Atlas Imperial Diesel Engine Co Canadian Cottons, Ltd., common (quar.) 

i, preferred (quar.. Series A preferred (quar.) 6’, preferred (quar.) 
United Stores Corp., $4.20 2nd prefer Atlas Powder Co. 90c ) -26 Canadian Dredge & Dock Co., Ltd.— 
Vapor Heating Corp. Atlas Tack Corp. (quar.) , : - Common “ wate rein aa esis 
Virginia Dare, Ltd., 5’, pfd. (cuar.) Aur.or Gold Mines, Ltd. (quar.) _-.--- + I cain ic anaes ce cs wnt t25c 
Virginian Ry. ‘quar. Auto Electric Service Co., Ltd., common ; ) “2 Common $25c 
West Oh:o Gas Ca. (quar. Class A (quar.) 2'2€ 5-2 Canadian Fairbanks-Morse Co.., Lid. (quar. ) t25c 
Western Condensing Co. 6-16 5 Automatic Canteen Co. of America (quar.)- ‘i Canadian Food Products, Ltd., common {1844c 
Whitin Machine Works ‘quar. 6- 1 5-2: Avco Manufacturing Corp. (irreg.' 2 $1 class A (quar.) $25c 

Extra 6- 1 3-2! Avon Allied Products, Inc. (quar.) ; ) 4 442’, preferred (quar.) $1.12%2 
Wilsil, Lid. (cauar.) Ts ¥ Ayshire Collicries Corp. (quar.) 295€ &, Canadian Ice Machine Co., Lid 
Willson Products, Inc. ‘quar.) 6-10 5<% Babbitt (B. T.), Inc. (quar.) , ¥ Class A (quar.)_.--- 120c 
Wiison ‘J. C.), Ltd 6-15 5-% Balfour Building, Inc. (quar.) ’ : Canadian Industrial Alcohol Co., Ltd. 
Wrighi-Heigreaves Mines, Lic 7- 2 5-% Baltimore Porcelain Steel Corp.—- Class A aca - : 150c 
Youngstown Steel Door Co. (quar 6-15 1% preferred (quar.)_- . oe Class B a +50c 
stint eee ll nanianetnnieipaciomans ' eS ee - Oe I, I ois ences ine memes Canadian Industries, Ltd., common (quar.) t17%ec 

; bb 1% preferred (quar.) ---..-------------- ‘ ; ‘s 7% preferred (quar.) atime: |e - 6-15 
Below we give the dividends announced in previous Baltimore Radio Show, common (quar. Canadian Insurance Shaies, Ltd. 
weeks and not yet paid. The list does not include divi- 6% preferred (quar.) Common class A mainte $81.50 


: * , . Bankers & Shippers Insurance Co. (quar.) - § Canadian Oil Cos., Ltd. (quar.)- WALES t20c 2 4-20 
dends announced this week, these being given in the Barber (W. H.) Company (quar. ) Se 3-10 ~! Canadian Tire Corp. Ltd. (quar.) + 30¢ 5-20 
preceding table. Barber-Ellis, Lid. (quar.) __-_-_- ae $2: -1i : Extra - +30c 5-20 
Extra sletec " Canadian Utilities, Ltd., 5“ pfd. (quar.)_-- $1.25 - 
Per When Holders ‘ : , 4 
Name of Company Share Payable of Rec. Barlow & Seelig Mig. Co., common , 5c - Canadian Western Lumber, Ltd. (quar.)__- $10c - 6-15 
y ¢ Class A (quar.) 30c } -16 Capital Estates (s-a) iach san isaac io ag 30c - 4-30 
A. B. C. Vending Corp. (quar.) ‘ 20c 5-16 5-10 ; ried : ‘ “ey | Wire Cloth Mfg. Co 
‘ Barnsdall Oi] Co.__. ft - Capita ire ot g. Co. 
Ce. DO | ee rt te eee eee 25¢ 5-16 4-27 in “ $37 5-12 
Abstract Title & Mort ve Corp.. class A 25¢ 5-1¢ 5. 4 Batavia Body Co. (s-a) - $1.50 conv. preferred (quar. rede t37c 
s ac ) a é 3 » 2V9C - v- 
; . . : Bathurst Power & Paper Co., “Ltd. : Capwell, Sullivan & Furth 6% pfd. (quar.)- 37%ec 5-15 
Acadia-Atlantic Sugar Refineries, Ltd Class A (quar.) Voc 4 6% preferred (quar.) 37 ee 8-15 
Class A partic. pref. (quar.) £25¢ 7- 2 j Extra “OEE ja p 6% preferred (quar.) 37 loc 11-15 
PaeteTe —=- 5SF.S 2 +s Beacon Mtg: Co.,-6% preferred (quar.) Carman & Company, 4%‘. preferred (quar.) $1.06% 5-16 
5° preferred (quar. , $1.25 6-15 - Beaunit Mills, Ine.__-~_~- : - Carrier Corporation ____- lita 25¢ 5-13 
Acme Glove Works a. $1 preferred (s-a)__ +50c 6- 1 - Beaver Lumber Co., class A (quar.) __- : - Case (J. I.) Co., common (quar.) ~--------- 40c ~— 
Acme Steel Co. (¢quar.)__- ‘ $1 6-13 - $1.40 preferred (quar.) _-- a - 7%. pregesred (@0et.)...-..-..-4-.44--ss $1.75 
Stock dividend —- ‘ 100°, 6-15 =! Beck (A. 8.) Shoe Corp., 434‘- pfd. ‘quar.) 51.16 %4 Catelli Food Products, Lid.— PF 3 
Acme Wire Co._- : 50c 5-14 Belden Manufacturing Co. (quar.) y j - Common (increased s-a) Wihicweas ; ; +75¢ . . 
Adams ‘J. D.) Mig. Co. (quar.) 25c 6-30 -15 Belding Cort‘celli, Ltd., common . en 5% preferred (s-a)__ ie $38c - - 
Aetna-Standard Engineering Co, common 25c 6-15 -2 7% preferred (quar.) ___ . Caterpillar Tractor Co. (quar.)_------------ 75c 5-14 
5’* preferred (quar. ) $1.25 6-30 5-23 Belding Heminway Co. (quar.) ---_~- - Central Arizona Light & Power Co., com..._. _ 17¥2¢ 5- 6 
Agnew Surpass Shoe Scores, Ltd._--__ +15c 6- 1 4 Bell & Howell Co., common (quar.) ‘ 2c - $1.10 preferred (quar.)__----- hensiat 27%ec a 
Aircraft Radio Corp. ‘increased quar.) ‘ 8c 5-16 - 4%,% preferred (quar.) ‘ .06 1 - Central Foundry Co., common (irreg.) ianae 20c - 6-16 
Akron Canton & Youngstown RR. Co.— Beneficial Corp., $6 preferred (s-a) : $3 - 5% preferred (quar.) - — $1.25 ; 
C® preterm '6e4.......-.--.--.~.----s= $2.50 10-1 - Benson & Hedges. $2 conv. pref. (quar. : -12 Central Mlinois Puolic Service Co., common_ 30c 5-1 
Albany & Vermont RR. (s-a)-__----- $1.25 5-16 3 Berkshire Fine Spinning Associates (quar.) 35 5 4% preferred (quar.) ........~-- icaidecoan $1 - 6-18 


' 
‘ »e 
NER ODOUM 


Quan 
' 
_ 


tn ht 


4 
' 
' 
' 


nr 
~ 


Wor-aTwW. 


' 
Angn-) 
' 
lel alae 
WwWwwo 
' 


~ 

oun ouw ou & 
' 

me te COND 

me PO =) OF 


oouc-ioc! 
aaa . 


’ 
eel alae 
Cm Oe +] 

AIAAHAMH 
' 

es 


wn 
~ 
=. 


“Aan 
ur 


‘ 
aaa Saag an 


we 4 
Aon 
' 


mr 

~ 

a 
' 


‘ 
mae ad pet 
co Cale 

a 
' 
ae 
-) 


oo 


m Die 
“IN — 
—-rK DON Netw -.- - Or 
Owns vw + 
aneenaeaannea 


i) 
in Mot 
2A Aaa 


“ 
o 
A 








Per When Hold 

Name of Company ~ olders 
Central Louisiena Electric Co. ‘quar.) a eg sed — Name of Company aa } na A Holders 
penne potent Corp. : 25¢ 5- g - 2 Cuban American Sugar Co., ante eres Name of Company pa Res Holders 

ew y K e P - q j i a 

Central Onio oo Sg ge Tats a A arate = 2 5-10 1% ea CaCI $1.75 7-1 6-17 ai tet eee Ltd. 6% 1st pfd. (quar.) $1.50 ean why 

3.6% preferred (quar.) _------ al sree q- 1 Cuban Atlantic Sugar. 5“ pid. (quar.)____- $1.75 9-30 9-16 6% 1s (quar.j_-__________-___. $1.50 be 
Ar. - ; ( - a See ‘ , 5% pid. (quar.)_- 5 % ist preferred ( . 9- 1 8-20 

Central Paper Co. (quvar.) 90c 6- 1 5-14 Culver Corp. (s-a) ? quer.) ? $1.25 i 1 6-16 Plintk : G@ cquar.) -------—------— $1.50 12- 

Geuutral & South West Corp. (quar. $5e 6-30 6-20 Guneo Press ine, dig preierred quai 7c BME 83 poh mealies Soc 6-15 6. 
entral Surety surance oe : — 2 urlee Clothi ) 7¥2€ -1 > we . J == 1 a 

Gentral Surety & insurance Corp quar) oe S183 EG preterfed (quar . Florida Power Corp. 4’. pid. vauar. St se 

- a a ) a ae ak See = ° ‘ rre rl ac. - 

Central Vermont Public Service ap 17¢ 5-16 ae 442% preferred (quar.)______- 61.13% = 3 6-15 Florida Power & Light, iE % - $1.22% 5-15 5- 2 
4.15’. preferrec ‘quar.) $1.04 7 6-68 Curtis Mfg. Co. (Mo.) w-n------ SL12% 10- 1 9-15 Foote Mineral ght, 42% pid. (quar.)- $1.12% u- 1 5-11 

Century Ribbon Mills, Inc. (quer.) a 15¢ ig 6- 8 Curtis Pubushing Co., $7 pfd. (accun - 90 5-30 5-10 Rc py lee tag new com (initial) : 20c 5-31 5-20 

Chain Beit Co. cand 40c a 3 $4 prior preferred (quer.) ae eS $1.75 7- 1 6-10 Forbes é& W lac : : $2.50 6- 1 5-2 

€uumpion Paper & Fibre Cu., cominon cae . 1 5-190 Cushman’s Sons, Inc., 7°. pfd. (quar aa 7-1 6-10 Class B ioeal Saag » ve --- 2c 6-1 3-24 
$4.50 preferred (auar.) ~ 1.124% 7. 1 ae Dahlstrom Metallic Doo: . (quar.) __ “_ 6- 1 5-16 Seek Steer Ge. of eer —$or - 25c a3 3-24 

We eodéeded Manufacturing Co.— : — — Co., Ltd., class A (quar.) 37%2e 8. : hp Extra eee Br eee a 5-27 5- 6 

‘ relterr (s-al : $3.50 6 a ass (quar.) od gard : in - Class B ee a aie wm 125c 5-27 5-6 
€haris Corporation ” - 1 5-23 Day Mines, Inc -—----=- $9726 6- 1 5- 1 i : ene ees t25c 5 ; 

; . 20c 6- 1 §-17 , . 0 ct = Extra $< -27 5- 6 
Charleston Transit, 6‘. preferred (qui : : Deere & Cumpany 10¢ 6- 3 5-13 - 25c 5-2 : 

* © } quar.) __ $1.50 6- 1 a rm Lmpany, common (quar.) : Ps oe American deposit re y 27 5- 6 

—— Corp. of Virgimia a 50c 5-16 Fae Del a preierred (quar.) iw a . : — Fort Piit Bridge t receipts (interim) -< - 10% 6-10 5- 5 

erville Mines, Ltd. — oie aan claware & Hudson Co: (quar.) , $1 5-10 Foster & Kleiser Co. (quar.) -—- ae... O23 5-16 
ee eee & Quincy RR , $3 6-28 6-15 ae ae Co., voting common 25¢ ire $e Foster-Wheeler Corp _ depart —qame meee a 12%c 8=—._«4 16 5- 2 

icago rporation, ¢3 preferred ‘quar.) "he ww or as waite wi _—_— ” 6% rior re mt 

€hieago Yellow Cab Co. 75¢ 6 1 5-15 Dentists’ Suppty Co. of N. Y la te 25¢ 5-16 4-25 6% oe ——— (quar.) wore -- 3742c 7-1 6-15 

Chickasha Cotton Oil ane 6- 1 5-20 7% preferred ( ; Pow - preferred (quar.;.------------ 3T¥ec «10-1 | 
Common (quar.) Derby Oil Co aia eg a ee $1.75 7-3 7-1 Pronkil — & Co. quar.) —-. - 10c “a a7 
aia (ane) ......--2s-------—--—- = 7-15 6-8 Derby Gas & Electric (quar). ___-___- 40c 4606-15 B- 1 seep mia & Co. (see Simon (Franklins ~es 

Chile Copper Co. savant 75e ae 5. . Detroit Harvester Co. (quar. ' 5-29 5- 6 Fraser Companies, Lt d., : 

€hrysier Corpcration $1.25 6-14 4 Detroit-Micnigan Stove, 5% pfd. ‘auur.) 25¢ 6-15 6- 1 434; preferred. ‘anne. cemenne 4 +50¢c 7-25: 6-30 

Cincinnati Gas & Electric Co.__-~-- — a 20 5’, preferred (quar.) 50c 5-16 5-10 Freeport Sulphur ~ oon 7-1 6-10 

Cincinnati Inter-Terminsi RR. Co— — oe +15 5‘; preferred (quer.) 50c 8-15 8-10 Preiman | phur Co. ‘inereased quar.) $1 6- 1 
4% preferred (s-a)-_---- eile aca $2 4 1-2 Detroit’ Mortgage & Realty (quar.) ~_—" + 11-10 Pruchauf ‘Trailer og eee ? 425¢ 6- 1 ate 

Cincinnati Milling Machine Co., common 35c 6- 1 M4 Diamond Match Co. quar.) waren. 37 Be _s 6- 1 4% preferred ouge.) mmon (quar.) 50c 6- 1 5-18 
4% preferred (quar. ) $1 > Mg ee 6% participating prelerred (s-a) —-_—- — 1 9-13 Gabriel Sieel Co.....-_______-___- ' $1 6- 1 5-18 

Cincinnati, New Orleans & Texas Pacilic 6% participating preferred (s-a) pans oc e~ 5 8- 9 Gair Co., Ltd., 4% ao. - 5c 5-16 5- 2 
$% preferred (quar.)_.--------- $1.25 Diamord T Motor Car (quar.)...__._______ ‘Se 3-1-50 3-6-50 Geir (Robert) C sa d (quar.) t$1 6- 1 5-14 

ee eet ee $1.25 e : te Disher Stcel Construction Co., Ltd. (initial) + ie 4 6-11 6% anes ia... sere *10c 6-10 5-20 
ity Auto Stemping Co. sr Pens RO . ois Disston ‘denry) & Sens, Inc. (qui F 7OUe 5-3 5-14 6% ‘ ‘ ee eee aerenires seine einai 30c 6-1 ¥ 

City Investing Co., common (quar.)-------- 15¢ 5-15 i Dixie Cup Co., common Foon parr b+ a a 5-20 6% loatnesed > non Aaa : ’ — 30c 9-10 er 
5¥2’- preferred (quar.) sim 1.37): Sie  & Class A (quar.) ; : ato 6-25 6-10 Gamewell Co. (quar hacen ahi “cea elias ak 30C 12-20 12- 1 

Sone Controller Co. (quar.) » *§ ep s ge Dobbs Houses, Inc. (quar.) sat > Ge i 6-10 Year pol 9. (quar.) 25¢ 5-16 4 
lark E 27 ‘ a ‘ vUC - 5 xtre F . - 5c €- 5-16 WP nay hats : a ‘ ; 
ae caenceen band saseunee (quer.) 50¢ 6-15 5-27 Pg de i te Oe 10¢ 6- : St: wae Os ood Industries, 4!2°% preferred 4oc 5-16 5- 6 

Clarv Multiplier C - tpi 5 $1.25 6-15 5-27 I igs! aR Papa plate ¥ 15¢ 6- ay, nN wane payment clears all arrears) "i , . 

Mh gee rome Corp. (stock dividend) 41 6-30 6-15 ooo borage ye gr Rg a ee eR 20c a ad age Garre t Corporation (quer.) . ™ we eae 5-15 5- 2 
Clearing aaniing Corp. (quar. 4 12-31 12-15 Dominguez Oil Sista Oe . $£17%e 7-30 6-30 ee ten toes & Company as 6-20 6 -& 
Mevels wee eee ae 25c 6- 1 5-15 Rigs ate . aoe 25c 5-3 -17 x A referred (accun.) — ‘ 

Wane indtiereod ne Co., common 55c 5-15 4-22 page Rn al Inve tment Corp., Ltd. - “a8 5-17 General Cigar Co., common : a ba + th 

io teein ten al chan ace q- wat ete rec uar.) $1.25 . . 7% preferred (quar.) aa -lo -13 
’ pers oat athe . 50¢ 6- 1 5-10 5 I et son oi reeenmnen Sie. * od baggie (increa ed quar.) om — Toc 5-16 

Clinton Irdusiries (monthly) - ae 6-1 5-10 Dominion Stores, "4a (quar. 62 %/2€ 6- 1 5-16 4% vote Ping (S-a) patie 25c 5-25 cs 

} Monthly eae = 6- : 5-16 Suakiniam Gua dx Ghamien’ te iad re 6-15 5-18 General Food 5 gg rred C (s-a)------- $1 5-25 874 
lorox Chemical Co. (increased qua [ aa e ‘* -16 Common (cuar.) é wad. Gene AE hag orp., common (quar. ) = 50c 5-16 -25 
lub Alummum Products Co.- : ; SOc 6-10 9-25 $1 preterred (quar --- $25c 8- 1 I< 2 Gen a on Co. (quar.) 12%eec . 4-25 

Coca-Col: . ss Sot ss ---= 15c 6- 1 5-23 ery: ae quar.) : reel at $25 7. 2 2 yeneral Manifold & Printing ‘auar.) é 72C 5-14 5- 5 
$3 saat . "a commo:) $1 j- 1 6-15 ee eee Lid. 25 6- : Sas bag ving: Mills Inc., 3%‘. prefer: d (Guar.) PP 6-15 5-20 

Coca-Cola International Cor; $1.50 di 6-15 42% souvenatad ae ae loge choral Mars Corp. Common $1 35 a thee 
Class A (s-a) sy p., common $7.50 q- 1 6-15 Douglas Aircraft Fy ga SGURE.) wocnwe $$1.12'% 5-10 4-15 $3 15 5 val tag nied $1 23 Aig a 

Cochenour Gold Mine Lid $3 q- 1 6-15 Dove Indu os ae? —_ $1.25 6- 1 ... Mak deed prefe vred (quar.) 023 ¥4 ing 7-11 

Cochrane-Dunlop Hardware Ltd. 4c 6- 3 5-16 Dow tucotuioal Ga — a 15¢ 6- 1 cote —— Outdoor Advertising aac 8- 1 7-11 
Class A quar.) , ; $4 preferred A ( ge (increased) 40¢ 7-15 | pena Unerense®) 25¢ 
$1.20 preferred (quar.)..------- _----- = 5-14 4-30 $3.25 2nd sroseeted iqust.) $1 7-15 7- 1 am Ey cynitg A a ggg $1.50 3-16 3 

“alee. w Co. (quar eg 20¢ 6. 1 eg Dow Drug Co., common (quar ag 7-15 7- 1 Generel ee ma te ane. 37%2c 5-16 5- : 

uerterly Fa ? d- 2 7% preferred (quar.) fs —- ac 6- 1 5-20 aunt we a 40c 6-3 , re 

Colgate-Palmolive-Peet Co., c 202 B- | 8- 1 Drackett C : q ) aie eis $1.75 7-1 : yeneral Precision Equipment = -30 6-10# 

. . com! F c ompany, ct ‘ 6-20 . peta 25¢c Tet: 98 

ps $3.50 preferred (quar.). — (quar.) ott S38 4-20 4%, eredarred a 10¢ 5-15 age — eevee Mig. Corp., Ltd. oc 6-15 5-25 
©. ins & Aikman Corp. Pee? pe a eee a _ 6-14 Dravo Corporation com C Cn 25¢ 9-15 5- 5 Cla in Be ER Re eT ak ee eee te ae ee t50c - 

Colonial Stores, Inc., common quar.) - 6 5-20 4% preferred (quar.) esas saaieaten 35C 5-16 5- 6 ae nd ie sieges aN a ico se A hb accent {50c oa 6-29 
4% preferred (quar. _— 50c «6-11 5-20 Sin Sink iia UE Saeroies ---- 50c8— 7-1 6-20 Generel # EE NE she eiais » nnicinmninns $2.50 7 “oe 
5% preferred (quar.) : ae 6- 1 5-20 5% convertible Suen tens yer hare Utilities Corp. (quar.) * 20c ae oe 

yy Certral Power, common (quar.) —— “ : tH Gun & Bradsircet, Inc se ama a wees 6-15 Gencral + ggg uk «late Ltd.. com. (quar.) t20c 5-15 ais 

% conv. pref ar ; ‘ af 5- AV,', eferre aac , - c 6- 5-5 se dake vubner Co. (quar.| 250 bp e- 
éinee BL, aseneed ineee.)- wenn nnn 25¢ 6- 1 - aged Dupuis Jeers eee.) — ; ; $1,121 - hy —— Gentry, Inc. (resumed) quar 25¢ 5-21 5-20 
Colerado Milling & Elev: 08 gol engl 31 5-23 5- ¥Y Duquesne Light Co. res . vee —— t30c 5-15 4-30 ee ee Co. (quar.) 1a%e ag 5 4 
Columbia Broadcasting System, _ 37 6- 1 5-16 Dwig! aaa te we 260 PIG. (Quae.) $1.25 qs39 s 15 xerity-Michigan Corp. ‘quar.) > 2 -25 

sat § s System, Inc., clars A ann ‘ d ght Manufacturing Co._- , i 6-15 Gerrard (S . ‘ . 10c 5-31 -16 

Class B 39C 6- 3 5-20 Eagl aaa . . Faia $1 . _4 ; S. A.) Co., preferred (s-z : 5-16 
Columbia Gas System, Inc. (increased quar 35e 6- 3 5-20 ee ee ae ) sort : 45c Se a } nee * Benneti Mig S-a) om = at 5-26 
ye taser tothe Corp., $4.25 pfd qaaat} Py 9 i ig Eassern Massachusetts Ry.— $1.25 6-15 6- 4 Globe "ot Ge the 37¥2e 6-15 ie 

lumbian Carbon Co. (quar.) , . 06! ~ a 6% preferred A y. “ -: td. £3 te - 2 
Commerc.al Shearing “& Stamping 50c 6-10 5-12 Gn A. geen: Ma a e ee ee. ee: «% Oe. quae.) sie Gt S80 
wae International Corp., Ltd.— : yo — ape 6% cee 2 ieee. [iam sacnmeniencaene $1.50 12-18 i Extra so Be ie 5-20 

‘ | lata emar -15 12-1 G Stal 5¢ ; 

: a a a mn nnn me t4c a 5% preferred B (accum.)__--_______ olden State Co., Lt- ; : c 6-10 5-2 
Commonwealth & Southe:n Corp. (Del.)— ? 5-16 5- 2 6% preferred B (accum.)_____ <= $1.50 8- 1 7-15 Geedall. Rubber che L é. 4%, pid. (quar.) $1 6-30 Bee 
on eoeereee (accum.) : ; $1.50 1-1 Eastern Sieel Products, Ltd iy Sa plane $1.50 11- 1 10-14 §* preferred ee yee? 15c 5-14 5- 2 

monwealth Telepho a a> A Ae ° - 6-10 Easterr ar ered ar 15¢c 6- 5- AP pe aeeg c 9 - a e 
on preferred pron * a $1.25 6 Eastern ne ne ea wy ay oe (accum.) — $1.25 5-23 4-22 “on ashen Inc., ccommon (quar.) Bp ar aoa 

neo ~ ---= .25 - “15 , More ‘ var.) 50c 148 + preferred (quar. < - 

Cone Fe Co. (N. H.), 7% pfd. (accum.) 75¢ 5-15 pe Eaton Manufacturing Co. oe 5-16 5- 5 Goodyear Tire & Rubber . - $1 6- 1 5-16 

€onfede t6 Corp.__--------------~---------- 40c 6- 1 5 30 Economic Investment Trust, Ltd. (extra) —_ ‘ 50¢c 5-25 5- 5 $5 convertible euabeaoan oars (quar. )-- $1 6-15 5-16 
Qua ae Life. Association (Toronto) — “16 Eddy Paper Co., itd., class A (quar.)_____ +evise = 5-16 Gorhain Manufac‘uring —. eee $1.25 6-15 5-16 

Special es eth * Soot +$1.50 6-15 6-10 Edgewaier Stee! Co., common (monthly ) aa — 5-16 Gossard (H. W.) Co. (ovar) __ . 31 6-15 6-1 
Giants HanaeGn. (aust ap apn ech ne ¢$12 6-15 6-10 Common (monthly) —-_--- ; - 21c 5-25 5-14 Graflex, Inc., 5’, preferred (una). : #9C 6- 1 5- 6 
€onnecticuit River Powe gel oe 56 14c 6- 1 %.16 El Paso Natural Gas Co. ivy aN = 21c 6-25 6-15 Grafton & Company, Ltd., clas : A (aw $2.50 6- 1 5-17 
€onsolidated Coal Co rp Maka Pr ee “_ a 5-16 2.10 a ee 30 6-: Cinss yo --y4ane ss a i 23¢ 9-15 olan 
€onsolidated Edis : le ---=---- $1 6- 1 5-14 10’. preferred (quar.) SUC 3-30 6-14 ass A (quar.)__ ae +290 -15 8-25 
Consolidated rely olin i: NERS 40c 6-15 5-13 4%‘, preferred (quar.) a aaa i 5-18 Granby Consolidated Mining, Smelting & ae es. 

5% pref . ; p., common (quar.) 25¢ 6-25 ah Elastic Stop Nut Corp. of A = 06% 6- 1 5-18 Power Co., Ltd., com i Ps eS ey 
audi tae. (quar) gee Can kin 40 neitlo: Auto-Liite Co ice ise 5-162 §- 2.~SCGrand Union Co ee nes t$1 6-1 5-13 
Sensclidates Linaidatin ee : 25¢ . * ie Electric Boat Co. Zz 75¢ 7-1 6-14 Stock dividend _ — pasos ~---------- 25¢ 5-27 4 9 
Consolidated Natural Gas _\ <Aapemerseanie st $10 5-14 5-7 see Ferries eer 7 6- 8 5-20 Graton & Knight Co.— Wa anna -------- 5% 5-27 5-9 
Consolidated Paper Co._-----------_--__-- $1 5-16 4-15 ee eee & Rubber (quar.) = fa 300 ae 5- 6 PO eo prior preferred (s-a) __- 90 
Consolidated Retail Stores, common (quar.) 25¢ 6- 1 5-21 gin National Watch Co. 15¢c _-" 5-13 rayson-Robinson Stores, Inc. . : 5-16 5- 6 

444% preferred (quar.) ___ quar.) 30c qT. 1 6-15 Ely & Wa'ker Dry Goods Co., com. (quar : 6-22 6- 1 Pr preferred (quar.)_ 564, 

Consolidated Textile Mills, Lid. (initial) ____ ,_D8e 7-1 6-15 7% Ast preferred (s-a)_.--__- anes? 25¢ 6- 1 5-12* reat West Felt Co., Lid.__- ee +30c Rie 4-29 

on. $1 preferred (initial) (s-ay_-_--—- i 5-16 6% 2nd preferred (s-a)-..---__------__- 70¢ 7-15 6-28 Group Securities, Inc.— ‘ " ;* 9-20 
onsolidated Theatres, Lid.. class A ‘saad. r5uc b- 1 5-16 Emerson Drug. 8’ ,preferred (quar.) ibid 60c 7-15 6-28 Agricultural shares 

Consumers Glass Co., Lid. (quar.) nih oattee oo 5- 2 a & Bay State Telegraph Co — 50c i- 1 6-15 Automobile shares i : re ee 5-13 

Sits Tiedt te eee tenes. 720 - 4-29 ‘>. guaranteed (qvar.) . Aviation shares . ia gc -31 5-13 
aaa eoateneed + ly gaan (auat.) ...00 50c 5-20 5- 9 aoe District Electric, 5‘ ptd. (quar “te + 6- 1 5-20 Building shares - -- 7c 5-31 5-13 
$4.52 preferred (quar.) eee dere Sine $1.12%2 ws { 6-10 mployees Credit, class A (quar.) eae $1.25 o- 3 §-13 Chemical! shares __. 10c 5-31 5-13 

Container Corp. of A gigs ieee alan $1.13 7-1 6-10 Class B (quar.) ____- ; ki ipiaetinees 25¢ 5-15 5- 2 Elecirical Equipment shares : = ic 5-31 5-13 
4% paabereed ghee common. __-_- 75c 5-20 5- 5 80c preferred (quar.)- eae Se Pe ee 25¢ 5-15 5- 2 Focd shares __- 5 isons 12c 5-31 5-13 

Continental Can Co ‘common a= ia $1 6- 1 5-20 $1.50 prior preferred A quar.) ae. t oe See 20c 5-15 5- 2 Fully Administered shares : 6c 5-31 5-13 
$3.75 preferred (quar.) (quar.)____ 25¢ 6-15 5-28° mmplovere Reinsurance (quar.) TF sSesseess a 5-15 5- 2 General Bond shares A 5-31 5-13 

Continental Copper & ee 9334c q- 1 6-15 name! & Heating Products, Ltd.________ $806 5-16 4-30 ee Machinery snares 1ec } es 5-13 
8% preferred (quar.) — —e Endicott Johnson Corp., comm antes +0UC 7-30 6-30 nstitutionel Bond share: . 9 -31 5-13 

Continental Gin Co., 42% pid pre . 31144c 5-31 5-10 4% preferred (quar. ie on (quar.) 40c a. 4 6-20 ahaa Company shares ~~? s6e 5-31 5-13 

Cook Paint & Varnish, bl ac ey ee $1.13 7 i 6-15 Equity Corporation, $3 convertib Bio Berks $l q- 1 6-20 OW Pricea shares 5-31 5-13 
$3 prior preference (quar.)...--.-.-...~ 25c 6-1 &# 5-13 20c preferred (s-a) ertible preferred 75c 8 =©6- 1 5-10 Merchandising shares > 5-13 

Cooksville Co., Lid., class 4 sonar pearengrae 75¢ 86 6- 1 B13 Erie Railroad Co. 106 = 7- 1 6- 3 ee shares -- edie : : Bc 3-31 S213 

a a Corp.— eit, ham _— sade _— $5 ie ty 2h emma $1.25 6- 1 5-13 Setiened pet aes es et 9c 3 3-13 

ew commo ini naa eferred A (quar.)__................ ‘ ” - appa snares - ‘ wee - 

Stock ee, Sere quar. ).~--.----.-.. 50c 6-24 6- 9 $5 preferred A lamar)... sitesi aie ipa $1.25 9- 1 8-15 gr Mt Equipment shares 4 es 5-13 
ok prior preferred (quar.) oe 50°: 6-24 6- 9 = Mills, Ltd., 5” pfd. ‘auar.) ‘cial = = ; 11-15 a shares bi et ar 

opper : --- 75 bas bg ‘© preferred (| ek opal 20 i 7-8 PA ---- : oe 

Core, han! cena: ; -- 20¢ 6-13 a Deicheshe-theese . Co. (quar.) — 11-1 10-7 eum oe --- ee eh o-33 

Corporate Investors, L ---=--- 25c 2— «8-27 ar ajardo Sugar Co. ene oe sen c 6- 1 5-10 —- * - aa he -3 at 
eg ily estors, Ltd., class A___---___ t12c 5-16 ae — Nickel Mines, Ltd. : sane 6- 1 5-16 ° — Mobile & Ohio RR., $5 preferred : “3 pr $-31 5-12 

Corrugated Paper Box Co., Ltd.. common___ eat ize 5-16 4-29 xtra ee cn “ “— a 5-17 — Lime & Alabastine of Canada, Ltd. os wees 6-10 
5 preferred (egar.) _... ¢ At 3 6- 1 5-12 i me Brewing Corp., 49 2 pfa. (quar.)_$0 1986) Sexo ane coeds + AR cial GATS iy ST $25¢ 6- 1 5- 2 

€osmos I ; a eS ae 6- 1 5-13 ommon (increased sitegaa: 4 a 1 6-10 illic eli iene aa = e 
smos Imperial Mills. Lid— 2 pCommon tincreased “quar. §0e 5-80 5-13, MY meme 

Crane Company, 324° in Faee ame Pea Sg $20c 5-14 4- cuse, N. Y.), common ( —_— Hanna (M. A.} Company, com: a 11-1 

¥y, 334% preferred ( ae , , 30 re! rr $2.50 a I vy, common ae 40 

Crompton & Knowles Loom Works quar.____ 9334c 6-15 6- 1 F ommon (quar.) _______-.___.___ $2. w- & 6-15 $4.25 preferred (quar.) $1.0 oe 6-11 6- 1 
+ spe gy magnetron Aga ends ederal Fire Insurance Co. of Canada (s-a) 50 10-1 9-15 Hackensack Wi'atcr Co. (s-a)_--- : Oe 6- i 5-14 
6% preferred (quar.) ___ sania ntact $1 6-10 e2.7 Pi arta coy OS STS a oe $1 Hajoca Corporation (quar.) ihe ae 3 The .. 1 5-16 

Crown Capital Corp., class A =< $1.50 ye 6-20 a ie Corp. (quar.)__ vie 40c 8-16 8-11 Hale Brothers Stores Inc. (quar.) >. . as 5-16 

ye pe International Corp.— a “ 5c 5-14 5- 3 } ncn Baro b= gf cease.) ~~~ 25c 48 at eanwe Mines, Ltd. : Lt = i s 5-34 

class A (quar.) ; : mass i cs sc ; Pa - a amilton Cotton Co... Ltd..............-- +1C -1 5-10 
Crow s oe oo . x ‘ i 4 Fire Association ; > Scat aaa SoC 6-25 - : O., ee \y, - 
: n Cork & Seal Co., Inc. common 25¢ 7 1 6-10" Siideeen’h, Seour of Philadelphia (s-a)_____ $1.25 5-16 2 3 Hamilton Watch Co., coramon (qvar.)__—- t22%e2c 6- 1 5-10 
2 preferred (quar.) _25c 5-20 4-12 n’s Insurance Co. (Newark, N Ze. -18 4% convertibl ‘ a= 25c 6-15 5-24 
Crewn C : 50. é Semi-annua! »N. J) H . e preferred (quar.)_- 1 6 
n ork & Seal Co.. Ltd. (quar. aa Cc 6-15 5-24" - 0 mn nn nnn nn ee ee ee 25c 5-14 ancock Oil (Calif.) class A (quar.) ry. Co -15 5-24 
Crown Zellerbach Cor s . +50¢ 5-16 4-15 Firestone Tire & Rubber Co.— 4-18 Extra Paper i ee Ray ies 50¢ 6- 1 5-16 
on: -coataeetinle “Sia p., common ___-_ 40c 7-1 6-13 442% preferred (quar.)_-.--~_- Class B (quar.)___-_____- --- re aay <——s 25¢ os 1 5-16 
$4.20 preferred «+ A pepe (quar.) - $1 6- 1 5-13 Stes York Corp., $2 preferred RO Sei Pa $1.12% 6- 1 5-14 Extra ___ eee ate ee rs 6- 1 5-16 
eietad a . ed (S-al_----__ ‘ote <= --~---- 5c - 2 

eiipeae gery om EL ER PER Sahar GOEL B ag Reet ie gap gis 
orster, 8% preferred ore? +52 6- 2 5- 7 Fis ~ahade ~—=--,=+-=---- $1.25 . nd paya e in clas s A stock_ 4% t 

Crum & F . ae rred (quar.)_____ $2 a d ishman (M. H.) Co., Inc. 49 6- 1 5-16 Harb - V0 6-19 ae | 

orster Securities, 7’, pfd. ‘quar.) $1.75 741 7a “— Simmons & ‘Coniiell Dredge & 1 en 25c 6- 1 5-16 Gules tauee Refractories Co.— 

“f uarterly ; = 6% f oo Ee are ei 50c 6- 1 5-11 
ie eh eee | een Wie Pee eee - 

- arrison les aeidin . 7-20 - 6 

Wholesale (quar.) ae Rep lv72c 6-10 6- 1 
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Per When Holders Per When Holders Per When Holders 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 


Hart-Carter Cc., commor (quvar.) . 15¢ 5-20 Lene-Wells Company (quar.)—-----~- = 40c 6-15 5-25 Missouri-Kansas Pipe Line, common (quar.) 25c 6-16 5-27 
5-2¢ 7 6 ARE Lae : 1%4c 6-16 5-27 
5- 2 Lansing Company (quar.)—---~--- ‘ 30c 5-17 5-17 Missouri Utilities, common (quar.) : - 25c 6 1 5-13 
ie Lansing Stamping Co 5c 6- 2 5-16 5%: preferred ‘quar:) __~=~. =.=. $1.25 g2 3 5-13 
5-14* 
6-10* 


$2 convertible peeterred (quar.) s 50¢ ) 9-20 Lang (John A.) & Sons, Ltd. (quar.) ‘vs f25¢c 7- 2 6-10 Class B (quar 
Hartford Empire Co._--: ko we Aa err 35c 
Hathaway Bakeries (qu oy eR . 25c 
Hawaiian Pineapple Co., Ltd.__-_----- $1 
Hazel-Atias Giess Co. (quar.)_----------- 30¢ 
Henkell-Clauss, $6 preferred (quar.)----- $1.50 
Hercules Powder Co., 5‘c preferred (quar. >, $1.25 
Hercules Steel Products Corp.— 
6% conv. preferred B (quar.)_---------- 30c 
Hershey Chocolate Corp., common (quar. a 374ec 
$4 convertible preference (quar.)_..._--- $l 
Hibbard, Spencer, Bartleit & Co. nist 25c 
I a  , ccaeeanel 25c 
Monthly _- Se cena a 25c 
Hilton Hotels, common (quar. Pa im 25c 
4% convertible preferied (quar.)_.._----- 50c 
Hires (Charles E.) Company (quar.)____---~- 20c 
Hobart Manufacturing Co. (quer.)__-__-_-_- 30c 
Hobbs Bat‘ery Co., class A ‘accum.) BBs 75c 
Holt (Henry) & Company, 
$1 non-cum. class A (quar.)__---------- 25c 
Holyoke Street Ry. Co., pfd. (quar.)___--_-- 31%4c 
en annem f25ce 
Honolulu Oil Corp. (irreg.) _._-------------- $1 
Hooker Electrochemical Co., common (‘quar.) 30c 
$4.25 preferred (quar.)----_---- ey 
$4.50 conv. preferred A (quar.) <cauanee Sen 
Hormel (Geo. A.) & oe. commen... =... 62%2c 
6% preferred (quar.) _.--_---- ea aesseen eb arailieice $1.50 
Horn & Hardart Co. (N. Y.)— 
ee ees $1.25 
Houston Light & Power Co._---- ch od 55¢ 
Howarc Stcres Corp., common (quar.) 37%2c 
4%‘. preferred ‘quar.) $1.0644 
Studson Bay Mining & Smelting, Ltd. ' $1 
Hudson Motor Car (increased quar.) Rael 25c 
Extra ; paca 25c 
Humble Oil & Refinirg Co... me . $1 
Hunt Foods, Inc., common (quar.) —_ 25c 
5‘e preferred quar.) _- anes ot aaa 1242c 
5“ preferred series A ‘quar.) - 12%ec 
Huron & Erie Mortgege Corp. : $1.25 BH PESreIres (EGR) 0. nn epee 
Hussman? Refrigerator, $2.25 pfd. ‘quar.)_ 56 4c Ee BO Sf a ene 
Huston (Tom) Peanvt Co. (quar.)_-_- 2 25c 5 §- { Lone Star Gas Co. (quar.) 
Huttig Sash & Door, 5% preferred (quar. )_ $1.25 ox j Lone Star Steel Co. (stock dividend) 
S% preferred (quar.) ~~ Ans $1.25 9-3 Long-Bell Lumber (Maryland) — 
5% preferred quar = eae $1.25 =< 27% Class A (accum.) —- ‘ = 
Hydro-Electric Securities Corp.- - Long-Bell Lumber Co. “(Missouri (igreg.) ... 50c 
5% preferred (s-a) ; : $25 - 5-5 Louisville & Nashville RR. Co. (quar.)_---- 88c 
Idaho Power Co., conmon (quar.)_-- 5 Lowenstein (M.) Sons (quar.)-..-------- ~~ 50c 
Tllinois Zinc Co. (quar.)___ ae - 5- Lowney (Walter M.), Ltd. ; aaa £25c 
Imperial Chemical Industries, Lid.- Lucky Stores, Inc. (quar.)_-.--- = ; 12%ec 
Ordinary registered (final) _-- ed t 6-23 ee ee ee a 10c 
Imperial Tobacco Co. of Canada, bithwe Betta «i-~ is a 15c 
Increased interim _. 4 } 2 6-° : Lumbermen’s Insurance. Co. (Phila.) (S-a)—-- $1.75 
Indiana Gas & Water Co. (quar.) 3UC , Lynch Corporation —_-- — , 30¢ 
Industrial Silica Corp.— Lynchburg & Abingdon Telegr: aph Co. (s-a)_ $3 
642°. preferred (accum.) r - Lyon Meta! Products, common (quar.)---- 15c 
642‘. preferred (accum.) ; : - M. J. & M. & M. Consolidated (S-a)-_-~---- V2c 
Ingersoll-Rand Co. (increased) ; ; §- § M & M Woodworking Co. ‘quar.) free 25c 
Inland Steel Co._____ ; 5 Mackinnon Structura] Steel Co., Ltd.— 
Institutional Shares— 5% preferred (quar.) 
Stock and Bond Group-_-_.... .......- § 5-! Mackintosh-Hemphill Co. ~ —- ee ?0c 
Aviation Group ‘increased) sibs aaa aid § { 3¢ Maclaren Power & Paper Co.-_--.- cae £50ce 
¥nsurance Exchange Building (Chicago) pe Tec 3-15 Macmillan Company, common (quar.) ‘ 25¢ 
International Business Machines Corp.— Macwhyte Company ‘quar.)_---- - <oc 
Quarterly ‘ nartanted $1 } Medison Square Garden Corp. iquar. ) i 25¢ 
International Cig: ar Machinery--_- ; 20c } 5-3 Mallory (P. R.) & Co., Inc. (quar. . 25c 
International Harvester Co., 7% pfd. (quar.) 51.75 j 5- § Ma!tine Company, common (quar.) . 20c 
International Metal Industries, Ltd.— 414’. convertible preferred ‘quar.) _ $1.06% 
Ciass A (quar.)__~- ‘ j , ‘ Manheitan Shirt Co. ‘quar.) . 35c 
442°. preferred (quear.) . £$1.12¥ : p- § Manitoba Sugar, 6% preferred (accum.)--- t$3 
International Nickel Co. of Canada, Ltd.- Maple Leai Milling Co., Ltd._-- a 450c 
Qua?terly : : i 5-2: Marathon Corporation, common (quar.) 35¢ 
International Petroleum, Ltd. (s-a) on 25c § 5‘> preferred (quar.) ~— $1.25 
International Products Corp. (quar.) an 25¢c jas j Mar-Tex Realization 10c 
International Railways of Ceiitral America— Massachusetts Bonding & Insurance (quar.)-— 40c 
5% preferred ,accum.)__..----- $1.25 f 5- § Massey-Harris, Ltd. (quar.) ‘ $25c National Lead Co.— 
International Silver Co. Spas " 5 ; Masonite Corporation (quar.) 50c Class A preferred (quar:).__........~<.... 
International Utilities Corp. (quar.)—------ 25c é Massey-Harris, Lta.— National Linen Service Corp., com. (quar.)_ 
Interstate Natural Gas Co. j 3-15 j $1.25 convertible preferred (s-a). G2?2c 412‘) preferred (quer. 
Intertype Corp. —-_--- EIA” 3-15 } Mathews Conveyer Co. (quar.)--~--~--. - 372c 5% preferred (quar. ¥ 
Investment Foundation, Maxwell, iid, ....._.. aa -- ¢12%ec National Mallinson Fabrics (resumed) ______ 
6% convertible sw Mes (QUBT.) annmes $75 f f May Department ‘Stores, common quar.) National Paper & Type, 5% preferred (s-a) 
Investors Stock Fund, Inc. ‘quer.) 5 f ; $3.40 preferred (quar.) National Standard Co. (auar.)—-- 
investors Trust Co. of Rhode Island— £3.79 preferred quar.) --- National Tea Co., common (quar, ee 
Participating preferred (quar.)_..__.-___- ‘ $3.75 preferred (1047 series) (quar.) 444% preferred (quar.)_- 
' Participating McAleer Manufacturing Co., common 4%‘) preferred (quar.)_______- 
Iowa Southern Utilities ‘Del.)___ + 25c } 5-16 5’, convertible preferred (quar. 3.8’ preferred (quar.)___-~- a 
Iron Fireman Mfg. Co. (quar.)——- 5 McBrine (L. M.) Co., Ltd., preferred (s-a) —- 3.8% preferred (quar.).--.---......._.. 
Quarterly 3 McClatchy Newspapers 7% pfd. (quar.)_——_ National Transit Co. (irreg.)_- 
Quarterly 30c 7% preferred (quar.)-------------------- National Trust Funds— 
Jacksonville Gas var.)_ 35¢ 5-16 ; 7% preferred (quar.)---.---------------- v4 Balanced series 
Jantzen Knitting Milis, 5%. pfd. A ‘quar.)__ $1.25 5-25 McColl Frontenac Oil Co., Ltd... - +25¢ Preferred Stock series. 
Jewel Tea Co., common (quar. )-_- 60c = } McCord Corporation, common (quar.) -= 50c Stock series - 
3%4% preferred (quar.)_______ : 9334¢ $2.50 preferred ‘quar.)__------~-- - ,622¢ Selected Group series___ 
Johnson Oil Refining Co. (quar.)_-------- 20c McIntyre Porcupine Mines, Lid. (quar.) --- 150%4c Railroad shares __- 
i a citi accent arin deine dinciiawan 20c 5- Se | Mead Cornoration, common-_--——--~----- 50¢c Railroad Equipment shares_ 
Jones & Laughlin Stcel Corp., com. (quar.)— 65¢c 442‘, preferred (quar.)_—------ ----- $1.06% Retail Trade shares. jaan 
Stock dividend = 5 % ‘ $2 2nd preferred (quar.)---~----- -— _50c The amounts shown below are estimates of 
5% preferred s in ; $1.25 Meadville Telephone, common (quar.)--- 37 '2c the June 15 distributions. 
K. W. Battery Ce. 5c -16 5’> preferred (S-a)-------------- - -= 62%2c Institutional series 
Kalamazoo Vegctable Parchment Co. ‘a \ 15¢ j- 3 Meier & Frank Co., Inc. (quar.) 15¢ Income series ____ 
Kansas City Power & Light— Mercantile Stores Co., common (quvar.)---- 25 Institutioral Stock series__--—-- 
3.80% preferred (quar. )-.-___-..___-____ 95c 7‘o preferred (quar.)--~--- ------------- $1.75 Aviation shares - 
4% preferred (quar.)__---.--._--.._...-- $1 Merchants Distilling Corp._.---- - 25¢ Building sha’es 
Rawneer Company (quar.)_-_-------------- 25c - Mercury Messenger (quar.) shaateeeiiabatndaies 4c Chemical shares ___. 
Extra ____ FES OS Leaps 10c ; Merritt Chapman & Scoti— : Oil shares 
Mayser (Julius ) “&& Co. . 25c } 612‘ preferred A (guar.)-~---~~-- - $1.62%2 National Vulcanized Fibre CRM) sb rctanctettes 
Kentucky Utilities Co., common (quar.) -—_- 20c 5 Mersey Paper Co., Ltd., common 150c Naumkeag Steam Cotion Co 
aan? Be OT RO ee eee $1.18% 4'2’, preferred (quar.) ‘ .. +$1.12% Neilson ‘William), Lid., 5’ pref. (quar.)— 
ern County oS ge 2 eee a ees 75c ; Neiman-Marcus Co., 444% pfd. (quar.)__-- 
Betra ......- hae 25c apernnent. re. om Neisner Brothers, Inc. (quar.)_---_---__-__ 
Keystone Custodian Funds, series S-2 46c Metz pga ag gaan OBR 37 ec Nelson (Herman) Corp. (increased quar.)__ 
Kingsburg Cotton Oil ‘quar.)_-._-__-_____ 10c Miami Bridge ~~ vite. siesta nabs $5c Extra ____-. 
Kingsport Press, Inc. (quar.)~-_----_--____ 20c Mica Co. of 2 o cme a 50c Neptune Meter Co., common (quar.)_------ 
Kingston Products Corp. (s- 10c Michaels Stern ey FREE Bawnn 50¢ $2.40 preferred (quar.) _--------____---- 
Kinney (G. R.) Company, common (quar.)- 25c Class B ae ee $1.12 % New Bedford Cordage, 7% pfd. (s-a)__--__ 
Extra 5c Preferred (quar.) $1.12% Newfoundland Light & Power Co., Ltd.— 
$5 prior preferred (quar.)_---~.--_______ $1.25 Preferred (quar.) $1.12% Initial ____- Tienes c bead 
Knickerbocker Fund— Preferred (quar.) d Gas : 4 New Jersey Zinc Co. (quar.) RL kel eh seat es Stor 
Beneficial Man eee ees) $1.18% New Park Mining (s-a) 
4¢ --—— - ——_—— = ‘ . ; 
Knudsen Creamery Co. (Calif. ), com. (quar.) Michigan Public Service (quar.)---------_- 35¢ Special 


2 eres enere “s N ket MM deaturt re 
i Mickelberry’s Food Products, common-_---- ” 15¢c ewmarket Manufacturing 
mosege 1s "As "Gacoaaw (quar.) : $2.40 preferred (qvar.) _---------------- 60c Newport News Shipbuilding & Dry Dock Co. 
Kress (S. H.) & Company (quar.)_-------- 50c Mid-Contirental Airlines Co...------------- 25¢ pn = Air i yy ~--------------- 
Kroehler Mfg. Co., oS i Mid-Continent Petroleum Corp. (quar.)___-- 75¢ a : cateane oe | . ae Wave 
4%2% preferred A (quar.) --------------- $1.12% Midland Steel Products— . “ Y Shipbuilding on” Meakbiie dacs 
442% preferred A (quar.) ---.--..--~..- $1.12%%2 New common (initial quar.) —---- 37}2¢ ‘Participating ro Aig : 5 = 
4%% preferred A (quar.) .._........... $1.12 @’, preferred ‘quar.) - sie ace aie eoeeties atime _$2 ao wn ton + oa 
Kroger Company, common /quar.)_-- ----- 60c $2 non-cum preferied “(quar. ea 50c¢ ‘ ‘jam eng pe 
So. ist peaterred (quar.) ........~-..... $1.50 Mid-West Abrasive Co._- - eaeee . _ 5c $3.75 preferred (er _ 
Bee eee re: AMNTOR:) 0 nncnnenenan Ze anes Oil Co., common (s . er ose $4.50 pestered ‘dene. } 
La Consolidada S. A.— mira ~~. tae . 7. a o 
American preferred shares (interim) $0.1451 8’ preferred (s-a) 4c nerear ie Wacheen "tr pid. ser A (quar.) 
La France Industries, common------~-~_---- 15c Miller & Hart, Ine. eS 7 . sig) tte a 
4% conv. preferred (quar.)------------~ £0c Common (quar.) 37 "ac New York Stocks, Inc.— a 
Laclede Christy Co. (quar.)___-___-___--- “as 35c Common (quar.) 37'%2c Agricultural Industry Ee tie ss see 
Lake of the Woods Milling Co., Ltd.— $1 prior preferred (quar.)_-------------- 25¢ Automobile Industry series 
Common (quvar.) £40c $1 prior preferred (quar.)-------------- _ 256 Aviation Industry series 
Oe es re ee ee ~$1.75 Mining Corp of Canada, Ltd. (initial) =15¢ Bank Stock series -~------- 
Lake Shore Mines, Ltd. ‘quar.)_~-_- = 718c Minneapolis-Heneywell Regulator— Building Supply Industry series- 
Lakey Foundry & Machine Co 35c Common (quar.) _- —=? 50¢ Chemical Industry series__-- 
Lamaque Gold Mines, Ltd #12c 3.20% convertible preferred A (quar.)—-- £0c Corporate Bond series_ 


Lamson & Sessions Co., common-__- 30c Minneapolis-Moline Co., com. (initial quar.) 30c See buds sages 
$2.50 preferred TS nea $5.50 1st preferred (initial quar.) -------- $1.37%2 Div fied Preferred Stock F 

Lamston (M. H.), Inc. (quar.)—------- Tec $1.50 conv. 2nd preferred (initial quar.)- 3742c recor s rererre r eae ee 

Lane Bryant, Inc. ‘(quar.)_--- . 25c Mission De en Co. (initial) 35¢ Foed taduntls "series Toe ase 

Lanett Bleachery & Dye Works_ Mississij $$ loc cell tients neem inna 


Lanston Monotype Machine (quar.)-_--. 50c 5-31 5-21 Mitchell «J. S.) Co., Ltd I$1 7-2 6-16 
Extra | ..4- en ee $1 5-31 5-21 Mitchell (Robert), Ltd., +50c 6-15 5-15 
6-18 Laura Secord Candy ‘Shops Common 150c 12-15 11-15 
5- 3 See Secord (Laura) Candy Shops Modern Containers, Ltd._____--~- : : t50c 6- 1 5- 2 
Le Tourneau (R. G.), $4 —- ceed (quar.) — $1 Mohawk Carpet Mills, Inc.__--__- ~ 50c 6- 9 5-25 
5-16 Lea Fabrics, Inc. (year- one) ......- ais 3742 Molsons Brewery, Ltd. (quar.) _- mete tel $25c 6-24 6- 3 
en FT SS eee 37) 2€ Monarch Machine Tool ’ ee are 50c 6- 1 5-20 
Lees (James) & Sons (quar.)_—--- ------ $5¢ Monroe Loan Society, 542‘ pfd. ‘quar.) 3458c 5-25 
Lehigh Portland Cement Co. (quar. ae Ran 50c Monsanto Chemical Cc., common (quar.)__-_ 50 5-10 
Leitch Gold Mines, Ltd. (quar.)—~-------~-- t2c $3.25 preferred series A (s-a) 5-10 
Libby, McNeil & Libby (s-a)_-----_-------- 25¢ $4 convertible preferred series B (quar.) $ 5-10 
Libbey-Owens-Ford Glass Co. mts ene 73c $3.25 convertible preferred series A (s-a)_ $1.62%2 5-10 
cl 40c Moody’s Investors Service, Iac.— 
Liggett & Myers ‘Tobacco (quar. )- $1 $3 participating preferred (quar.)_ --____ 75¢ 5- 2 
Lincoln National Life Insurance (quvar.)___ 30c Moore Corp., Ltd., common (quar.)__ t75¢ 5-27 
Quarterly . 30c *% pregerved (quar.)_.-<-- 252 3622-52. +25c 5-27 
Lindsay Light & Chemical Co.. 65c 7% preferred A (quar.)_-.._---____~_- +$1.75 5-27 
Siate-Bele CO. 4Quas: )..--------—-.-%--- $1 Th ‘gpereen Wr -tenes.) =. oes e srs aescts $1.75 5-27 
Lionel Corporation quar.) __-_- _ 15¢ Moore-Handley Hardware Co., Inc., com.__ 20c 5-14 
Liquid Carbonic Corp., common (quar, p Siete 25c S% -preterved 4quer:)...... 2 5..... $1.25 5-14 
34% % preferred (quar.)—__--~-- e &t 2c Moore-McCormack Lines (quar.)—_- 3712¢c 6- 1 
Little Miami RR. Co., original capital_ $1.10 Morgan ‘J. P.) & Company, Inc.__-- ees $2.50 6- 1 
Original capital $1.10 Morris Paper Mills, common (quar.). wt 35c 5-26 
Original capital $1.10 434% preferred (quar.) 593ec - 6-15 
Original capital _____- ia $1.10 Morrison Cafeterias Consolidsted, he:=>< $2.25 4-30 
Special guaranteed (quar.) -- Morrison-Knudsen, common (s-a)___- ei 50c - 5- 1 


Special guaranteed (quar.)--~-- Mosinee Peper Milis_ é site ites cp cat 20c - 5-17 


Special guaranteed (quar.) ---------- Motor Products Corp. (quar.)___--_--___ 50c . 5- 2 
Special guaranteed (quar.) ----..--.------ 


Motor Wheel Corp. (quar.)__--_- Be Seis 40c - 5-18 
Loblaw Groceterias, Inc. (quar.)—-- Mount Diablo Oil, Mining & Development 
Loblaw Grcceterias Co., Ltd.— Co 


Class A (quar.)__- ™ 
Extra —- : : 
Class B _- 
Extra - : 
Lock Joint Pipe Co., common (menthly ) sa a 
Sa Ns ieee 
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lec - 5-10 
lc 5-10 
Mountain Fuel Supply Co. (s-a)___- z 30c 
Mountain Producers (S-a)__--__-___~_~-- 35c¢ - 5-15 
Extra a eae 35c 
Munson Line, Inc., new common (initial)__ 50c 
Murphy (G. C.) Company (quar.)_-_------ 37 2c 
Muskegon Motor Specialties Co.— 
$2 class A convertible preference (quar.) 50c 
Mutual Chemical Co, of America— 
Om weeretees teeer.) 2.2.2.5... $1.50 
MI $1.50 
> oe... A. | A ee ne $1.50 
Mutual Telephone Co. (Hawaii)— 
2% wrererrea A (Guar.) .............-+ 12c 
€8% prererced: A (quer.) s......46.--.2 12c 
4.8% preferred A (quar.)_ 12c 
National Acme Co (quar.)- * 50c 
National Alialfa Dehydrating & Milling— 
So Oreverees . (ers. 53 ne cc ws 62%ec 
National Aluminate Corp. (quar.) : 
National Automotive Fibres, Inc. (quar. Wii 
National Biscuit Co., common__-___- 
7% preferred (quar.)_--_- a4 
National Casket Co., common (reduced) __-_ 
National City Lines, Inc., common (quar.)__ 
$4 preferred A (quar.)_------- vba tl 
National Cylinder Gas Co., com. (quar.) 
444’, preferred (quar.) ; 
National Dairy Products Corp. ‘quar.)__ ~~ 
National Drug & Chemical Co. of Canada— 
Common (quar.) ; See fd 
60c convertible preferred (quar. | rer 
National Electric Welding Machine Co.— 
Quarterly 
Quarterly 
National Grocers, Ltd., common (‘quar ) 
Extra 
$1.56 preference (quar.) 
National Gvpsum Co., $4.50 preferred (quar. ) 
National Hosiery Mills, Ltd., class B- 
Class A (quar.) 
Class A (quar.) 
Class A (quar.) 
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rer When Holders Per When j 
Name of Company Share Payable of Rec Name of Com e Holders Per When Holders 
s pany Share Payable of Rec. 

New York Stocks, Inc.— concluded) Public Service Co. of New Hampshire ‘ , eee eee Capes af Bee 
Government Bonds series- ‘ 4c 5-25 5- 5 3.35%. preferred (quar.) 84c 5-16 4-29 Soundview Pulp Co. ‘quar.) - 73¢ 5-31 5-14 
Insurance Stock series Tc 5-25 5- 5 Public Service Co. of New Mexico (quar.) 25¢ 5-16 ‘. 2 a American Gold & Platinum Co. ni 12’ 2c 5-26 5-11 
Mechinery Industry series 10c 5-25 5- 5 Puget Sound Power & Light ‘quar.) ; 20c 5-16 4-25 8 —% a err se Cee) =<, the 5-16 
Merchandising series 13e 5-25 5- 5 Pullman, Ine. (‘quar.) i he 50c 6-10 5-18 Southerr adi Ltd.--__--__- --------- +25¢ 5-16 4-19 
Metals series 10c 5-2 5- 5 Pure Oi] Co., common (quar.) 2 25e 6- 1 5- 4 4%, Se meee iy ey Paper ‘ 

Oil Industry series 18c 5-25 5- 5 Extra - 25c 6- 1 ae preferred (quar.) - $1.12%2 6- 1 5-16 

Pacific Coast Invesi:nent Fund i3¢ 5-25 5- 5 5% conv. preferred (quar.) $1.25 7-1 6-10 Southern California Ediscn, common (quar.) 50c 7-31 7- 5 

Public Utility Industry serie 4c 5-25 5- 5 Purity Bakeries Corp. (quar.) eee 60e 6- 1 5-16 cae ae aoe original preterred ‘quar.) a0c 6-30 6- 5 

Railroad series 6c 5-25 5- 5 Quaker Oats Co., 6% preferred (quar.)_____ $1.50 5-31 5.2 by Fe cum. preferred (quer.) 2 30*2c 5-31 B- 5 

Railroad Equipment Industry ceries 9c 5-25 5- 5 Quaker State Oil Refining : = 40c 6-15 5-27 “48°, a preteeres erat - aie 6-30 6- 5 

Steel Industry serie: 10c 5-25 ie Quebec Power Co. (quar.). re! Be 125¢ 5-25 4-14 ee convertible preierence iquar.)_~-- 2c 7-31 7- 5. 

Tobacco Industry series l4c 5-25 5- 5 Raiston Purina Co.. conimon ; 50c 6-13 6- 1 So = : pag, Log ge 9 oo ie ag Bh a3} 7-8 
Noranda Mines, Ltd. ‘quar.) ee t$l 6-15 5-13 344’) preferred iquar.) wi 93 ac 7-1 1 : — Canada Power Co., Ltd. (quar.) __- $30c 5-16 4-20 
Normetal Mining Corp., Ltd. ; nednnee 410c 6-30 6- 3 3%‘, preferred (quar.) 93%c 10- 1 9- 2 Fo Natural Gas (quar.) auc 6-13 5-31 
North American Co. (stock dividend )— Rapid Electrotype (quar.) , 5c 6-15 6- 1 wy ee ee Sees aese.) st 6-6 5-23 

One share of Kansas Power Co. for each Ray-O-Vace Company ‘quar.) 37 2c €é- 1 5-14 Se Sees (ONS, 9-— rans $1.49 -18 5-13 

four shares held im eo es q- 1 6- 3 Reading Co.- 5% non-cum. preferred (quar.)__-_____. $1.25 9-15 8-15 

North American Investment Corp.— 4% non-cum 1st preferred ‘quer.) : 50c 6- 9 5-19 Southwestern Life Insurance (Texas) — . 
6% preferred ‘accum.) . ~~ $1.50 6-20 5-31 Real Silk Hosiery Mills, conimon (quar.)___ 15¢ 6-15 5-24 Geartesty es ogee soenananane 40c 7-15 7-13 
5%% preferred ‘accum.) _ $1.37% 6-20 5-31 7% preferred (quar.)___- bre ete $1.75 7 4 6-15 Southwestern Public Service, common______ 50c 6- 1 5-16 

North American Refractories (quar. 15c 7-15 6-24 5% preferred (quar.)_-...-.--_.------_- $1.25 4-1 6-15 Southwestern States Telephone Co. (quar.)— 26¢ 6- | 5-14 

North Carolina RR.. 7% guararteed (s-a)- $3.50 8-1 7-20 Rea Owl Stores, common (quar.) 10¢ 5-16 §- 2 Sovereign Investors, Inc.—-——- ---- Mg = 1 6-15 

Northeastern Water, $4 prior pid. (quar.) $1 6- 1 5-16 444°, preferred A (quar.) as $i 18% %- 1 5-31 er = Company, 5% ist preferred (quar.) $1.37°%2 6- 1 5-16- 

Northland Greyhound Lines Regent Knitting Mills, Ltd. = He Se 5‘ 2nd _preierred (quar.) - §$1.37%2 6- i 9-16 
3%% preferred (quar.) 93%ce 7-1 6-21 $1.60 non-cum. preferred (quar.) _--_----- t40c- ~ 6-"1 5-16 Spencer, Kellogg & Sons, Inc. (quar.)————- s6c = 6-10 5-13 

Northwest Bancorporation (quar.) m 25c 5-25 5-10 $1.60 non-cum. preferred (quar.) _.__- t40c 9-. 1 8-15 Sperti Foods, Inc., 5’, conv. pfd. ‘quar.) 12'2c G- 1 5-21 

Northwestern Public Service, common 200 6-1 5-12 $1.60 non-cum. preferred (quar.)-------- a. ese) | ee ee eee, Beeeeeeee (qnee.)~ S008: gee ee 
4%2% preferred (quar.> $1.12 6- 1 5-12 Regina Corporation (irreg.) si at as Saas 25¢ 5-14 5- 6 pas - phage tape Gold Mines, Ltd. - »3C 7- 3 6-15 
5%4% preferred (quar.) $1.13% 6- 1 5-12 Remington Rand, Inc., common 25e 7-1 ne quibb & Sons, common (quar.! . 25C 6-13 5-25 

Norwich Pharmeca! Co. ( quar.) 15e 6-10 5-17 $4.50 preferred (quar.) $1.12 7-1 6- 8 $4 preferred (quar.| . $1 6- 1 7-15 

Nutrine Candy Co. 15e 6-10 6-1  Renold Coventry Ltd., te sig : $4 preferred A (quar.) $18 1, 168 

Oceanic Oil Co : Se 10-1 9-15 Class A (quar.)_____- o-:* o¢- aay Bee ae eer —. 2 es 

Ogilvie Flour Mills, Ltc., common (quar,) _- 125¢ 1-2 5.98 ie ” ; = _ E ; 4 Standard Brands, common iquar.} " 26c 6-15 5-13 
1% preferred (quay.) é $$1.75 6- 1 5- 4 Class A (quar. )_ rea =o 127 10- 1 9.15 $3.56 preferred (quar.! ; 87'2c 6-15 Wey 

Ohio Match Co._-_ Ti Aetog: isheogdiatias 25c 6-20 5-31 Extra :__ me - tSe 10- 1 °. Standard Cap & Seal Corp. 

Ohio Oil Company (quar.) . Z5c 6-15 5- 3 Republic Investors Fund, Inc ad wg of “15 $1.60 conv. pref. (quar.) afc 6- 1 5-16 
Extra _ 2 35¢ 6-15 5- 3 6% preferred A (quar.) 15e 4 q Standard Chemical Co., Ltd., common_-_-_-- t10c 6- 1 4-29 

Ohio Power Co., 4'2’- preterred (quar.) $1.12%2 6- 1 5- 5 6% preferred B (quar.)__ —- " 15¢ 8- 1 Le +4 So pestered fquar.) -- rin $1.29 6- 1 4-29 

Ohio Seamless Tube Co. 50c 6-15 6- 3 Republic Pictures Corp. — -15 Standard-Coosa-Thatcher Co. (quar.) ; $1 7-1 6-20 

Oklahoma Natural Ges, new com. (initial) —~ 50c 5-16 5- 3 $1 convertible preferred (accum.) 25e 7-1 6-10 Standard Dredging Corp.— 

4%,% preferred A ‘ 2 59%ec 5-16 5- 3 Revere Copper & Brass, Inc. x 25¢ 6-1 5-1 $1.66 cenvertible preferred (quar.)___-~-- 40¢ 6- 1 5-20 
Old Ben Coa! Corp. 25e 5-20 5-10 5%‘ preferred (qvar.) 91.31% .. ; : 0 Standard Forgings Corp. (quar.) 20c 5-27 5-10 
Olin Industries, 4’~ preferred A (quar.)___ $1 6-30 6-17 Reynolds (R. J.) Tobacco Co. 02/4 “3% Standard Oil Co. of California ‘quar.) is $1 6-10 5-10 
Oliver Corporation ‘quar.) . is 50c 6-10 5-10 Common (quarterly interim) 45c 5-16 4-25 Standard Oil Co. (Indiana) (quer.) 0c 6-10 5-11 
Ontario & Quebec Raiiway Co. (s-a) om +$3 6- 1 5- 2 Common class B (quar interim) Pot 45c 5-16 4-3 Standard Oil Co. of New Jersey (increased) 1.50 6-10 4-22 
Conger Stee] Products Co., Ltd., com. (quar.) $25¢ 5-14 4-15 Rheem Manufacturing Co., common (quar.) 460 6-15 H- ~~. dividend (for share for each 200 : 

EE, eee t25¢ 5-14 4-15 442% referred (quar. et 9 ¥, : ¥ eld) —-----------~---~--~------~------ 2° 6-10 4-22 

1% preferred (quar.) hee Perera 5-14 4-15 Rice-Stix oo > ll : - $1.12% dl 5-10 Standard Oi] Co. (Ohio), common (quar. ) buc 6-10 5-19 
O’Okiep Copper Co., Ltd.— 7% ist preferred (quar.)__- $1.75 11 344’, preferred A ‘quar. 93440 7-15 6-24 

American shares (reduced ) ; 55'ac 6-10 5-20 7% ist preferred (quar.)__-- ésatiahestatn $1.75 10- 1 $i Standard Railway Equipment Mfg. (quar.)—_ 25c G- 1 5-18 
Osgood ee class A__- > 20c 5-14 4-30 1% 2nd preferred (quar.)..-__ $1.75 1-1 6-15 Standard Silica Corp. (quar.)--~--. omnis 12?2c 5-14 h- 5 

Class B --- - -- 20e = 5-14 4-30 1% 2nd preterred (quar.)______-___-______ $1.75 10-1 9-15 Standard Steel Spring Co. ‘quar. 25c¢ = 6-10 5-20 
Oswego Falls Corp., 412’, preferred (quar.). $1.12% Ge 6-15 Riegel Paper Corp. (quar.) oe 30c 6-10 Standard Tube Co., class B common : 5e §-15 5- 6 
Otter Tail Power Co. (Minn), common s 37 ec 6-10 5-16 Roan Antelope Copper Mines, Ltd Pr ha ee nr "ae te 6- 1 Stanley Brock, Ltd., class A (quar.) A +15c 8- 1 7-11 

$3.60 preferred ‘quar.) is 90c 6- 1 5-16 Robinson Little & Co.. Ltd.. common + 20¢ oa eH _ Class B (quar. )_------~- nope a | f- 1 7-11 
Outboard Marine & Mfg. Co. ‘e 35e 83=—_ 4-25 5- 3 Class A preference (quar.) te :25¢ 6- 1 5 + State Fuel Supply. Co. - 15¢€ 6-10 5-20 
Owens-Illinois Glass Co.__- pninenabarsaneeiey 75¢€ 5-15 4-29 Rochester Gas & Electric, 4’. pfd. F (quar.) "$1 6- 1 $1 Stecher-Traung Lithograph Corp., 

Oxford Paper, $5 preierred (quar.) $1.25 6- 1 5-14 Rock of Ages Corp. (quar.)_____-__- 25c 6-15 4 5% preferred (quar.)--------- ssanceeel $1.25 6-30 6-15 

Pacific American Investors, Inc. itl era sainaliitd vs EET 58 25 9-15 6- 1 5% preferred (quar.)_-_~- dia tats aa a $1.25 9-30 9-15 
$1.50 pref. (quar.) : 37¥%2c 83— «7-1 6-15 Quarierly -___________. = eT ene 25c 12-15 9- 1 5% preferred (quar.)------------------- $1.25 12-31 12-15 

Pacific Finance Corp. of California (quar.) 40c 6- * Rockland s Cc a 2 ee , 12- 1 Stein (A.) & Company (quar.) he 50c 5-14 J 

1 5-10 Gas Co. (quar. 42'oe 5-16 ; q 4-29 

Pacific Gamble Robinson (auar.) : 25c 6- 6 5-20 Rockwell Mfg. Co. “e5e 6- 6 os Sterling Drug, Inc. ‘quar.) 5Cc gs. 3 5-18 

Pacific Gas & Electric Co., 5’ pid. (quar.) 31%c 5-16 4-30 Rockwood & Company, common ‘quar.)__- 30 6- 1 e } Stern & Stern Textiles, 

5% redeemable preferred (quar.)___---- 31Y%c 5-16 4-30 5‘. preferred (quar.) : - $1.25 74 ra 442% preferred (qvar.)_---------------- 56¢ 7-1 6-16 

5%2% preferred (quar.) - ih TT 34%c 5-16 4-30 5% series A preferred (quar. , $1.25 a 1 6.48 Stonega Coke & Ccal Co. ; $l 6- 1 5-16 
m3 eremearee (quer.) —- : ae 37 ec 5-16 4-30 5‘@ prior preferred (quar.) $1.25 7 1 6-15 Stowell Screw Co., Ltd., class A (s-a) » t76c 6-"1 4-30 

ie iene Corp. (quar.) enacts 75¢ 5-16 4-20 Rokm & Haas Company, common quar.) 25¢ 6- 1 5-13 Struthers Wells Corp.— 

Pacific Lumber Coinpany $1 6- 1 5-14 4% preferred A (quar.) Els $1 ; : New common (initial quar.) 25¢ 5-16 5- 5 

Pacific Mills (quar.) ---- -----= $1 6-15 6-1 Ronson Art Metal Works .. $1.25 preferred (quar)......-------  81%e 8-16 S- 5 

ey eens, (eeer.) 400 6-1 5-20 New common (initial quar.) . 25e = G-11——s«i- 2 $1.25 preferred quar.) _ B3i%sc 8-15 8-5 

Pacolet ‘ 2 )- - . i5e 5-14 5- 9 xtra 5c e a $1.25 preferred (quer.) ots -15 - §- 

Page-Hersey Tubes, Ltd. a t4&c T= I 6-15 Roos Biothers, Inc. (quar.) = S a3 . 2 eulsarienk Propane pom (quar.) ot ~ fe % : 

Palestine Economic Corp. (quar.) : $1 5-25 5- 4 Ross Industries Corp. (quar.) ae 6-20 6-10 Sun Oil Company commor (quar 2 13 i 

Panhandle Eastern Pipe Line, com. (quar.)~ 75c 6-15 5-27 Extra on ; ase 6-10 6- i Sun Ray Drug CS coool agi 4 = oi" -* 

mm. re Cee. 7. $1 7-1 6-15 Rowe Corporation (quar.) i + 0g oie as 6% preferred ¢quar.) 37108 rt : ae 

Saiieten hy (quar.) “ 50c 6-24 6- 3 Roxy Theatre, Inc., $1.50 preferred (quar.)_ 374e ‘. $ 5-17 Superior Tool & Die (quar.) ne 5¢€ 5.27 5-17 

rg Rig & Reel Co., common 25c 6- 1 5-20 Royalite Oil Co., Ltd., new com. (initial) 412% . Swan-Finch Oil, 6‘« preferred quar.) 87° ze 1 5 

m preferred (quar.) - $1.06% 6- 1 5-20 Royalties Management j 5c 5-19 os 4% 2nd preferred (quar.) a Ra ? " 39e z 1 we - 

on «A egal ggg mastas City )— ie Ruppert (Jacob) 442% pid. tquar.) ~~ g1.342% 7-1 “= Sylvanite Gold Mines, Ltd._ -  «6ttige =O T- 248 

- pref. ( Be cls Ye 5-15 Bs 53 Saco-Lowell Shops : aa : leat ; ; an h fri t 
mene Transportation Co. (quar. a aa 20c 6-28 6-17 Saguenay Power Co., Ltd., 44’, pid (quar ) aren 5-25 5-10 Svmington-Gould : Corp. eu 5-31 5-14 
body Coal Co., lc ap ea 20c 6- 1 5- 2 St. Louis-San Francisco Ry ‘ _ , 7 2 6- 9 Taggart Corporation ‘ 15¢ 6- 1 5- 4 

5% conv. prior preferred (quar.)-.-__-. 31%¢ 6- 1 5- 2 5% conv, preferred A vic (quar.) 1.25 7 oe en — - 5-36 
Peerless Cement Corp ae ie 5 a : 5 Fe Pan me meee $1. 6-15 6- 1 4’, preferred (s-a) 20c 5-16 4-29 
Feninsules Grinding Wh 25c 6-14 6- 1 % conv. preferred A vtc (quar.)__--____ $1.25 9-15 9-1 Tampa Electric Co 50c 5 S 

ng eel Co, eaainkge aoa 5c 5-15 4-26 5% conv. preferred A vte (quar.)__-_-___ $1.25 12-15 12-1 Tampax Ine (quar , ; = a A 
se tare ‘welephane, common (quar.)---. 62%2c¢ 7-1 6-15 Ps yr Paper Co, (quar.) =e 15c 6- 1 5- 4 Taylor & Fenn, 4.32%, pid. (quer Te 6.15 6- : 
D8 OSS Me 624oc a wt avage Arms Corp. O50 ? sai 522 le ge a egg ae So sag ede - ic * ‘ 

I atu ~ 44 Bae | i Sayre & Fisher Brick Co. : 4 — at — veer Carscn (Canada), ma 

$1 cum. preferred (quar.) — oe For 25c 5-15 ‘. % Scott Paper Co., common (quar.) aie, 6212c 6-13 5-27° Techr Pare ag * - preferred (quar.) pg +12%2¢ 6- 1 5-14 

rt cum, poseress RI 25c 8-15 8- 5 $2.40 preferred (quar.) 85¢ 8- 1 7-15* Teck an Gole Mines, Ltd $50 gi 4-20. 

cum. preferred (quar.)_-.____________ 25¢ e “i Botte aanas ‘ _ 2 : et ae er eae * ‘ , 
$1 cum, preferred (quar.)----..---_.--_- 25¢ othie so 4 pe nes Ne ae —Seee 25¢ 5-14 4-29 Telephone Bond & Share— 

te Cam preferred (quar.)------------. 33¢ 5-15 5- 5 4.30%. preferred (initial quar.) : $1.07%4 “4 * ; « Ist _preferred (accum.} $1.35 Ge15 5-16 

$1 = cum. preferred (quar.)-....-______ 33c 8-15 8- 5 3.65% preferred (quar.).._..__________ 91 Yc 6- 1 5-13 7 evision Fund, Inc.-—_-_—- PE 5-16 5- 5 

82 cum. preferred (quar.)-.---_-____- 33c 11-15 11-5 ‘Scythes & Company, Ltd., common “on 198 , 5-13 ennessee, Alabama & Georgia Ry. - 25¢ 6-15 6- 1 

$1.32 cum. preferred (quar.)____________ 33c 2-15-50 2- 3 5’e preferred (quar.) : +20C o 3 5-14 Tennessee Products & Chemica] Corp., com,- 15c 5-15 5- 2 
Penman’s, Ltd.. common (quar.)___________ t75¢ 5-16 4-14 Seaboard Air Line RR. Cos: treats $31 ¥%4c G- 1 5-14 Texas Pacific Coal & Oil (quar.) Kenya 25¢ 6- 3 5-11 
Pennsylvania Electric Co.— 5‘* preferred co? eo Senemerenres ge 6-30 6-10 Extra -----—--~------ -- 25e 060 6 3 5 -T 

4.40% preferred B (quar.)_-----_________ $1.10 6- 1 5- 1 5‘, preferred . ¥ 9-30 9- 9 Thatcher Glass Mfg.— 

3.70% preferred C (quar.)___-____________ 92 ee 6- 1 ae Seaboard Oil Co. (Del.) (quar - $1.25 12-31 12- 9 $2.40 convertible preference (irreg.) ss 66c 5-15 5- 3 
Pennsylvania Engineering Corp. ; i 20c 6-15 6- j Seaboard Surety Co 7 res --= 40c 6-15 6- 1 Thew Shovel Co., common quar.) ss 25e€ 6- 1 5-17 
Pennsylvania Telephone Corp.— 4 Sears Roebuck & Co. (quar.) _- ‘ a 5-16 5- 9 7’+ preferred (quar. $1.75 6-15 6- 1 
me preferred (quar.) =e 56c 6-1 5-14 Secord (Laura) Candy Shons. Ltd ‘ sone 6-10 5-12 Thomaston Cotton Mills_------------------- 50¢ 6-25 6-15 

eoples Telephone, common (quar. ) : $2 6-15 = i te . _? Sache +506 6- 1 5- 9 Thompson (John R.) Company 10 5-16 5- 

4%2% preferred 6- 5 Securities Acceptance Corp., common 12% : | y-- +UCc a 1 ‘ 2 

‘ ie $1 6- 1 5-22 5% vreserred A (quer) - /2€ a=} 6-10 Thompscn Products, Inc., common e 50e 6-15 6- 1 

pened MM 7 Te pentersed ' 87 vee 5-16 4 Security Banknote a. conn ar m — | — om preseeees (quer. ) ‘7 ~ e339 = 8 

Betra B. Co. (quar.).-_-- -------- 75¢ 5-16 5- 9 $1 preferred (quar.) Rm LQUSs.)——. -_ re ; ee ™ ae eee Oil, common (quar.)_ 40¢ 6- 1 5-10. 
ates 7 25c 5-16 5- ¢ Serrick : tees ae - - ‘ 3- -18 , preferred (quar.) ? 92"4e 7- 1 6-10 

Perkins Machine & Gear, 7.» pfd. (quar.)_ $1.75 6- 1 Fa ee Claas B (quas.) 25¢ 6-15 5-25 Tide Water Power Co. (cuar.) . 150 5-15 4-29 

ps Bane 8 - na WB fal 40c 6-10 5-13 90¢ aiken - teune.) . a 6-15 5-25 —— Roller Bearing Co. : 7Se 6- 6 5-20 
e' ne-Mulliken (quar.) - were ae 5 40c ¥ Shawinigan Water & aa 22c 6-15 5-25 Toledo Edison, 444% preferred (quar.}---_ $1.06% 6- 1 5-18 

Pfaudler Company (quar. ) " 25c ng nae Sheaffer (Ww. a; be gr Bh eet 7 $39 5-25 4-14 Trane Company (quar. ) > 500 5-1 4-28 

Pfeiffer Brewing Co. (quar. ) ; 50c 6-30 +6 -10 Extra on ~ > = SS. eee 25¢ 6-1 5-16 
elps Dodge Corp. -. Sie AYS. ;. 4 sae . nd 5-2 5-16 Trinity Universal Insura: “15 . 

err (oune. ) 3 1 et $1 g- a. Qe on ne eee = 

Philadelphia Suburban Transportation— -_ oe est ee ‘of Canada, Ltd.— [SS 2a hs a zie — Vo 

r 2 | eee 5 > grey , 4 Serv ee : : - : 44 0 

A Saale - Be ga pap gies Brower, Sattgiar sR ER SAR RaSh EPSATSINGoty, MGMT! Ge Ee 

“< aherstiarla te teteata deine delete - 5- + . - 6 ar. 2 Se. 3 - 
Philadelphia Suburban Wi ‘ater Co., common 20e : ' 16 Sigma Mines, Lid. (Quebec) - a - ———- t25e T- 29 6-29 Quarterly wen ’ —_ —- id = 10 ‘ eH 
pibsf® Preferred iquar.) 0 = gee ea EO =... Fi Oas..stae6.A (quar.) - 25¢ 6-15 6-1  Tyer Rubber Co., common aes. $2 5-165 2 
ps Petroleum (que hes : 4 - ar.) ‘ sementiya 2 5 - : : a aa tie z 

Pillebury heitie The, common = = . 75c 6- 1 5- 6 Signal Royalties Co, class A (quar.) a ror 6- 1 $4.25 preferred (quar.}—- _ $1.06%% 5-16 5- 2 
$4 preferred | G, aeeleia a 7 ot 5-12 Class B (quar.)__- =* " Boe c 1 = : Union Asbestos & Rubber Co. (quar.) _ 25¢ Ie 2 6-10 

Pioneer Petroleum Co.. common________ . ae Signode Steel Strappin ) . ‘ Union Electrie Co. of Missquri— 

, Oe is: * a g Co, common | 5. ; 4 

Pitney-Bowés, inc., common (quar.)_...._ -— ta 2 5‘e preferred (quar.) mn (quar.) a -: $3.50 preferred (quar.)------------------ 87'2e = -16 4-30 
4%4% conv. preferred (quar. )_ 53%ec 7. 5-28 Simmons Company ___- anit rina 50c 6- 5-17 2.70 presesred (quar. )_—.-...----------- 92'3¢ 5-16 4-30 

Pittsburgh, Bessemer & Lake Erie RR— _ - -1 6-20 Simon (Franklin) & Co. er “10 6- 1 _ $4.50 preferred (quar )___ eT 5-16 4-30 
6% preferred (s-a)__- ee $1.50 6- 1 4'2‘» convertible preferred (quar.) _ =A 54ee 6- 1 5 aan ee eee 

Pittsburgh Steel, 5% pid. A (accum.)______ $2.50  & ae Simon (H.) & Son, Ltd., common que. ea £30¢ 6- 1 Re Boe peewee & tems.) . ee —— he it~ 
542% prier preferred tqes. Fee wcinanemew $1.37" 6- 1 -17 5‘o redeemable preferred (quar.)- Set $1.25 6 5- Union Tank Car Co.__. Dike > 65c r ae 5-16 

Plywood, Inc. (quar.)... ss t—ts—t—~S The 5.3 5-17 Simonds Saw & Steel Co._ i . - =n - 5- 9 United Aircraft Corp., 5‘« preferred (quar.) $1,25 6- 1 5-16 — 

Poor & Company, ciass B____ SSC — 2 4 oot Simpsons, Ltd., 414% preferred (quar.)___ t$1.12% rd iy oo United Air Limes, 442‘< pid. (quar.)------- $1.12%2 6- 1 5-18 
$1.50 class A pref. (quar.)____ ; anes’ 37ve 6-1 5.14 Sinclair Oil Corp. (quar.)_______ 50. -16 United Biscuit Co of America (quar.) see 2oc 6- 1 5-17 

Portsmouth Steel Corp. (quar.)...________ __ ST se G- 1 li it lela Ary ig 4-15 Extra - - - - 25¢ 6- 1 9-17 

Power Corp. of Canada, Lid. (increased) ‘ t45c os 5-14 Skilsaw Ine, - ; intend “30 = 5- 2 United-Carr Fastener Corp. (quar. _— . 50c 6-10 5-31 

Pressed Metals of America, com. (resumed) 3a i 5-31 Sloss-Sheffield Steel & Iron (quar.) .... -- sae a ae 6- 1 United Corporaticns, Ltd., class A quar.) -- 737¢ 5-16 4-15 . 
ee +4 5-10 ene Hr -20 6-16 ee eS 725¢ 5-31 4-30 
Common ___. ee en eee eSe 13. : 8-10 NR leet B00 9-20 9-10 United Electric Coal Cos. (quar.) saaeck 25¢ 6-10 5-24 

Prestone Oil Co..___ < eB tiem A ise 5.16 11-10 Smith (Alexander) & Son: Carpet Co— 12-20 12-10 Extra --- - 25e¢ 80-10-36 

Procter & Gamble Co. (quar.)____ 15¢ 5-14 4-30 Common ‘quar.) _- . 50 ee oy Engineering & Foundry Co., common 5€ 5-17 5- 6 

ellie Geewins Co. of Colorado— - 4-22 312°, preferred (quar.) paseets estte 6-10 5-20 7 preferred (quar.) _- ae $1.75 5-17 5- # 

* 4%% preferred (quar.) ____- + ees 4.20’. preferred (quar.) : ees $1.05 : er United Gas Improvement Co. (The) (s-a) -- 65¢ 6-30 5-31 

448% preferred iquar.)____...........~~ $ ais 6- 1 5-13 Smith (T. L.), 6% preferred (quar.) on 9 United Light & Railways Co. (stock div.)— 

Public Service Electric & Gas Co.— pages . 6- 1 5-13 Socony-Vacuum Oil Co., Inc. (quar.)__.____ 25 $-1¢ tig ~“ Mee = Pa ee, “nae -citees 40 
$1.40 dividerd preference (quar.)____ 35 Solar Aircraft, 90c conv. pfd. (quar.)_...... 22 Me = = for each 25 shares held. (Subject ‘to . 

Service Co. of Indiana, com (irreg.) 400 6-30 6- 1 Solventol Chemical Products (special) - ere ag - 5-15 4-30 , BEC approval) ens: ae a —— ian 5-25 4-27 

3%e% preferred (quar.) . ° ‘ ic 6- 1 5-16 Sonotone Corp., common (quar.) -- c 5-16 4-30 i‘e prior preferred (m nonthly) — 58? 3c 6- 1 5-31 

an ate etna 87 ac 6-1 5-16 $1.25 convertible preferred A | =n orem 10 6-30 6- 1 6.56’. prior preferred (monthly) 53¢ 6- 1 5-31 
; , quar.) -__- 3llac 6-30 6- 1 6% prior preferred (monthly) —~---------- £0c 6- 1 5-31 
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Per 
Name of Company Share 
United Molasses Cc., 
Ordinary registered 
Extr: 
United vba Insurance Co. 
rene 
S. Casua Ity Comp: ny, 
v. S. Electric Light 
Delaware, series B 
U. S. Finishing Ca., common (quar.) 
x cony ‘rtible preferred (quar.) 
referred (quar.) pane Re 
U s Stedienids Machinery Corp 
414% parkieipaling preterred (quar.) 
U. S. Lines Co. «N. J.), common (quar.) 
412° preferred 
U. S. Loan Society 
Extra 
U. 8. Pipe & Foundry Co. 
Specia 
Quarterly 
Quarterly 
U. S. Playing Card (quar.) 
Extra 
US Potash Co.. 
U.S Printing & Lithograph Co., 
Jo’, preferred (quar.) 
Rubber Co., common 
ron-cum. ist preferred_- 
Spring & Bumper Co. 
Ve preferred (quar.) 
. Steel Corp., comimon 
preferred (quar.)_____- 
Truck Lines, Inc. (Del.) 
United Steel Corp., Ltd._- 
United Stores Corp., $6 conv. pfd. 
United Wallpaper, Inc., 4% pid 
Universal Consolidated Oil Co. 
Special - j 
Universal Insurance Co. 25¢ 
Universal Pictures Co., Inc.— 

4%‘ preferred (quar.)_—- -_ $1. were 
Universal Winding Co., common i 25c 
90c convertible preferred (quar.) 22%2c 
Upper. Canada Mines, Ltd. . t2%2c 
tica Knitting Co., common $1 
5'+ prior preferred (quar.) 62%2c 
5‘, prior preferred (quar.) 62'2c 
5‘* prior preferred (auar.) es _ 62%ec 
Van Norman Co. ‘ 25c 
Var. Raalte Co. oe 50c 
Vanadium-Alloys Stcel (quar.) 75c 
Vapor Heating Corp., 5% pfd. $1.25 

‘@ preferred (quar.)____ $1.25 
5% preferred (quar. )- $1.25 
Verney Corp. _ ee ie 25c 
Viceroy Manufacturing Co., “Ltd._- , $15¢ 
Vick Chemical Co. (quar.) . ae 20c 
Virginia Coal & Iron Co. j — tna $1 
irginia Dare Stores, class A a iby 10c 
Virginia Electric & Power, common (quar.)_ o0c 
$5 preferred (cuar.) me : Secatin $1.25 
Virginian Railway Co.— 
Gm pretertea (euer.)_.................. 
Vogt -Manufacturing Corp. (quar.) 
Waite Amulet Mines, Ltd. +40c 
Walgreen Company, common (quar.) : <0c 
4", preferred (quar.)_ ns $1 
Walker & Company, common (increased) _- 25c 
Walker (H.) Gooderham & Worts, Ltd. $50c 
Warner Brothers Pictures ____- wea 25c 
Warren (Northam) Corp.— 
$3 convertible preferred ‘(quar.) aS 75e 
Warren ‘S. D.) Company, coinmon_ 
$4.50 preferred (quar.) - 
Warren Petroleum Corp. (quar.)_ 
Waterloo, Cedar Falls & Northern RR., 
Common 
Waterous, Ltd., 80c ‘class A (quar. ) 
Wayne Knitting Mills (quar.) oF he 
Weeden & Company, 
4% convertible preferred (quar.)_--_---_ 
Wellington Fire Insurance Co. 
Wellman Engineering Co.___--_-- 
Wentworth Manufacturing Co. 
Wesson Oii & Snowdrift Co., Inc.- 
$4 preferred (quar.)____ be ee ee $1 
West Indies Sugar (s-a)_____- 75¢ 
Extra ‘ . 25¢c 
West Jersey & Seashore RR. Co— 
6“, special guaranteed (s-a)____-_- $1.50 
West Penn Electric Co., 
ww... f =a $1.50 
$1.75 
50c 


Ltd 
(final) __- E s== SITS 
a2'2% 


(Seattle) — 


($-a , 
Inc. 


45c conv. pfd. 
& Power Shares, 


'S-a) ow 
(Phila.) (s-a) 


(quar.) _ 


common 


(increased) 

(S-al 
(quar.)__ 

(quar.) 


(quar.) 


(quar.)_ 


37ce 
20c 


35c 
$1.13 
20c 
12%2c 
12! 2c 
420c 
35c 


50c 
$$1.75 
20c 
12%2c 


Cig oo oo a fn 
West Virginia Coal & Coke iquar.)- pavarsia 
West Virginia Pulp & Paper— 

42’, preferred (quar.) pol 
Western Auto Supply Co. (quar.) Se 
Western Pacific RR. Co., common (quar.)— 

Sm preterren A (euer.) 2. sccecccccc 

5% preferred A (quar.) 

5% preferred A 

5% preferred A (quar.) 

Western Tablet & Stationery 

5% preferred a. 

Western Utilities, 6° 


$1.1214 
75c 

75c 
$1.25 
$1.25 
$1.25 


$1.25 
15¢c 
50c 
25c 
87 ec 
95c 
50c 


$$1.12% 
50c 
37%ec 
12'%c 
15c 

10c 

10c 

10c 


preferred 
Westinghouse Air Brake_ : 
Westinghouse Electric Corp. 


(quar.) 


common 

3¥2'< preferred A (quar) é 

3.860’. preferred B (quear.) cas 
Weston Electrical Instrument Corp. (quar.)_ 
Weston (Geo.), Ltd.— 

42 redeemable ores OSS ae 
Whitake r Paper Co._ ‘ 
White (S. S.) Dental Mfg. 
White's Auto Stores, Inc. 
Whitehead Bros. Rubber Co. 
Will & Baumer Candle Co. 
Wilcox Oil Co., common (quar.) 3 

Com: mon (quar.) —- — 
Willcex & Gibbs Sewing Machirge Co.— 

5“, convertible preferred series A (s-a)___ 
Williams (J. B.) Company, commen (quar.)_ 

$1 preferred (quar.)__.-_----~ : mie 
Wilsil, Ltd. = 
Wilson Brothers, 5% 
Wilson (J. C.), Lid. 
Wilson & Company, common 

$4.25 preferred (quvar.)__- bacee 
Winnipeg Electric Co., common (increa 

5% non-cum. preferred (S-ai- 
Winters & Crampton Corp. (quar.)__~- 15c 
Wisconsin Bankshares Corp. (s-a) 25c 
Wisconsin Electric Power, comimon-_-_-_--- 27 2c 
‘6% ovreferred (quar.) ; $1.50 

3.60%. preferred (quar.) _- 90c 
Wisconsin Power & Light Co., 28c 

4'2% preferred (quar.) $1.12'2 

$4.80 preferred (quar.) _ $1.20 
Wood ‘Alan) Steel com. (stock dividend)-__- 5% 
Woodall Industries, common (quar. )__- a 25c 

5% conv. preferred CU} 6dcbe cements 31%4c 


Wocdward Governor Co. r s 25c 
Wool Combing Corp of Canada, Ltd.___- $40c 
Woolworth (F. W.) Company (quar.)------- 50c 
Woolworth (F. W.) & Co., Lid. — 
€’. preference registered (s-a) 
Worthington Pumn & Machincry Corp., 
414% prior preferred (aquar.) me 
4'2’2 conv. prier preferred (quar.)------- 


(quar. ) 


$1.25 
15¢c 
25c 

, $25c 
(S-a)__ 2'2c 
+10c 
25c 
$1.061%4 
+70c 
+$2.50 


“preferred 


sed) _ 


common 


a3% 
25c 
$1.1214 
$1.1242 


When Holders 


AAT Ao je] 

eee £0; = ‘os , s 
ry to 

—m OD a Ou 


he 
AGARAOA BAuanasnanwvwan AATIAAAITIIOAAMNIAH 
i ' ‘ ‘ ‘ ' 
ms NNN eH 


- 2 : 7 
ee 
COorrUrFFKFOOSCOUUFO-, 


' 
NNR Oe te 
KFauaaInoucor- 


‘eg et ao 
- 


_ 


a 
‘ 
AAW OBAAAAwWSo-=) 
‘ 


‘ 


' 
no 


' 
ONOVK One COs" AUK OCOONK CORP F OO WR Ue 


~ 
‘ot 
ee 


' ’ 2 
_ 


: = 
to bot 


Krmoeee 


ADMOMAGHRA BANDNVAG 
' 


i 
AWN OAAGAHBOAH 
‘ 


a 
i 
- Bp oO ee ee 


1 oo 3 
’ 2 © 

to ry 

- FO 


‘ ' ' 
— 
ee Wwe 


anOa oun Dm AdD 
' 
el 
WAD 


$1.25 2-15-50 


7-1 
5-15 
6-15 


a 


' 
ry 


' ' 
ho = OS eo 
“~~ DACOKKR OK U LPI 


DAA AAMBHIARAAA TAI]! 
' 
w 
on 


5-2 


Payable of Rec, 


4 


5-24 


5-17 


5-1 
4-3 


‘ 


6 
0 


5-10 


5-1 


0 


5-10 


~ 


AaVMgqnaagn auouo-sraunaan AUAUIAAOew Oar Pau 
' 
= 


re Be ' 
— ew Ww WWe te 


' 


' ' 
— te 


et ' 7&2 eS 
oo _ oo ok ee Ne 0 
SOlOePK RA WoorowVunuan 


' 
ty wt 


DAWA UWS we eee S CUI IO 
* 


© 
‘ 

i) 

°o 


on 
' 

el coll coed 

Nana 


' 
NNY 
sa} -3 Ww 


“= 
™ Oo _ 


' 
—_ 


Hee DOR ON 


~ 
Noe 
8 8 


' 
— _ 


2 OCS QUD 


' ‘ ' 
NS 


' 
ne Cen 


pon nau gun 
' 


a 
as ’ 2 


' 
= dh 


WUAAWAN AWA NnNe 


AaManaanaa aaa 


coag Fu C1 ao oon wa 
wre 


mye 


NORD 


wowon 


When Holders 
Payable of Rec. 


Per 
Name of Company Share 
Wrigley (Wm.), Jr., 
Common (monthly) 
Common (monthly) 
Common (monthly) 
Wyandotte Worsted 
Extra 


Company— 

6- 1 
7-1 
8- 1 
5-31 
§-31 
6-15 


7-30 
6-15 


5-20 
6-20 
7-20 
5-16 
5-16 
5-31 


7-20 
5-16 


25c 
25c 
25c 
10c 
10c 
10c 


37%¥ec 
$1.25 


*Transfer books not closed for this dividend. 

tPayable in U. S. Funds, less 15% Canadian non-residents’ tax. 

tPayable in Canadian funds, tax deductible at the source. Non 
cesident tax 15%; resident tax 7%. 

§$One share of Madison Gas & Electric for each 25 held (if approved). 

a Less British income tax. 

x Less 30% Jamaica income tax. 


General Corporation and 
Investment News 


(Continued from page 16) 


Radio Corp. of America—Plans Private Financing— 

The corporation of America is reported to be negotiating the private 
placement of $40,000,000 of debentures through Lehman Brothers. 

Proceeds of the debenture sale would, it is said, be used to pay off a 
similar amount of bank loans. Also under discussion is an additional 
$20,000,000 of debentures, the proceeds from which would be used to 
increase working capital.—V. 169, p. 1996. 


(quar.) _-- 


Yellow Cab Co.— 
6% convertible preferred (quar.)________ 
Youngstown Sheet & Tube (quar.) ‘ 





Reeves Brothers, Inc. (& Subs.) —Earnings— 


Nine Months Ended March 31— 1949 
Net sales __ $45,839,167 
*Net profit before Federa! and State inc. 5,395,468 
Net profit after taxes_ 2 3,804,630 
Net profit per common “ share__ . z $3.34 $3.69 

“After provision at March 31, 1949, of $100,000 and at March 31, 
1948, of $450,000, for replacement of “‘last-in-first-out”’ inventory, on 
estimated replacement costs on such dates, respectively. 

For the three months ended March 31, 1949, net profit was $1,131,725, 
or 99 cents per share, compared with $1,518,631, or $1.33 per share, 
for like period in 1948.—V. 169, p. 704, 


Rochester Gas & Electric Corp.—Stock Sold— 

Salomon Bros. & Hutzler, as representative, announced May 5 that as 
subscriptions to the 50,000 shares of 433’) preferred stock, series G, 
have been received trom institutions and dealers in excess of the 
amount reserved for such sales, subscriptions books have been closed. 
—V. 169, p. 1996. 


1948 
$50,255,471 
6,843,171 
4,197,452 


taxes 


Rochester Telephone Corp.—Earnings— 


Period End. Mar. 31— 1949—Month—1948 1949—-3 Mos.—1948 
Operating revenues $891,677 $754,867 $2,650,163 $2,244,470 
Uncollectible oper. 1,499 1,314 5,667 3,276 

$890, 1 78 $753, 553 $2,644,496 

676,689 649 073 1,947,682 
122,183 81,100 361,921 

$23,380 $314, 893 

Def .2,525 175,070 


rev. 


$2,241,194 
1,888,763 
251,437 


Operating revenues __ 
Operating expenses —_ 
Operating taxes - 


$100, 994 
21,367 


$91,306 
43,627 


Net oper. income 
Net after charges 
—V. 169, p. 1711. 


Ronson Art Metal Works, Inc.—Split-Up Voted— 

An amendment to the certificate of incorporation will be filed on 
May 16, 1949, pursuant to which each share of common stock, of $2 
par value, will be changed and reclassified into two shares of common 
stock, of $1 par value, by the distribution on May 16, 1949 of one 
share, of $1 par value, to holders of each share of record May 16, 
1949. On May 3, last, the stockholders approved a proposal to change 
the authorized common stock from 1,250,000 shares, par $1 each, 
to 2,500,000 shares, par $1 each, to effect the two-for-one split-up 
of the issued and outstanding 562,087 shares (including 16,100 treas- 
ury shares). 

The New York Stock Exchange on May 6 directed that the common 
stock be not quoted ex said distribution until further notice; and 
that all certificates delivered after May 16, 1949 must be accompanied 
by due bills.—V. 169, p. 1491. 


Rose’s 5, 10 & 25-Cent Stores, Inc.—Sales— 


Period End. Apr. 30— 1949-—Month—-1948 1949-4 Mos.— 1948 : 
Sales S i _._.. $1,302,509 $1,150,762 $4,337,091 $4,103,000 
—V. 169, p. 1711. 


St. Louis Southwestern Ry.—Earnings— 


Period End. Mar. 31— 1949—-Month—-1948 1949-3 Mos.—1948 
Ry. operating revenues. $5,751,051 $5,949,715 $15,654,546 $15,632,760 
Ry. operating expenses_ 3,323,932 3,311,899 9,954,061 9,207,357 
Net rev. from ry. opers. 2,427.120 2,637,816 5,700,485 6,425,402 
State, county & city taxes 114,664 100.700 349,858 260,570 
Federal income taxes___ 723,700 804,515 1,568,325 1,897,704 
Other Federal taxes_ 123,714 167,598 359,426 487,393 

$1,464, 840 "$1,565,003 $3, 422,8 76 
29,775 29,764 84,114 


$3,779,735 


Ry. operating income_ 
95,622 


Other ry. oper. income_ 





$1,594,767 
285,021 


$3,506,990 
781,825 


$3,875,357 
767,865 


$1,494,615 
246,813 


Total ry. oper. income 
Deducts. fr. ry. oper. inc. 





$3,107,492 
47,489 


$1,247,602 
24,341 


$1,369,746 
16,364 


2,725,165 
71,152 


income__ 
incomc__ 


Net ry. oper. 
Non-operating 





796,317 
462,689 


$3,154,982 
503,819 


$1,272,144 
155,424 


$1,116,719 


$1,326,110 $2, 
163,308 


Gross income 


Deducts. from gress ine. 





Net income $1,162, 802 $2,333,628 $2,651,163 


—V. 169, p. 1567. 


(Ed.) Schuster & Co., Inc.—Earnings— 


Years Ended Jan. 31— 1949 
Net sales __ - . $41,406,003 
Net profit after charges and taxes 1,233,046 
*Earnings per common share_ $2.63 


*After preferred dividend requirements. 


Max E. Friedmann, President, said in part: 

Net sales for the year ended Jan. 31, 1949 were the highest in the 
history of the company, an increase of 6.02 over the preceding year. 
During each of the last two years, the rise in dollar volume was prin- 
cipally attributable to an increase in the size of the average sales 
transaction, inasmuch as the number of transactions decreased slightly 
in both years. 

The net current assets of the company at Jan. 31, 1949 were $9,131,- 
230 aS compared with $5,985,996 at the end of the preceding year, and 
the ratio of current assets to current liabilities was 3.3 to 1 as com- 
pared with 2.7 to 1. The increase in net current assets is largely repre- 
sented by cash or government securities. 

During the year, in anticipation of its current building and expansion 
program, the company materially strengthened its financial condition 
by issuing 15,000 shares of 4%,‘ preferred stock for $1,431,484, net 
after expenses, and by borrowing $2,500,000 on long-term notes. 

Since practically all lines of merchandise are now readily available, 
the company has substantially reduced its inventory position. Mer- 
chandise on hand and in transit at Jan. 31, 1949 on the basis of “‘last- 
in, first-out,’ amounted to $4,220,723, compared with $4,477,390 a year 
ago, and commitments for merchandist purchases at cost were $2,050,- 
000, compared with $3,500,000 at Jan. 31, 1948. The company intends 
to continue its conservative buying policy of limiting purchases to the 
lowest point consistent with its high standard of customer merchandise 
service.—V. 168, p. 1589. 


1948 
$39,055,068 
1,230,316 
$2.48 


Sears, Reebuck & Co.—April Sales Declined 4.46%— 
Period End. Apr. 30— 1949—Month—1948 1949—-3 Mos.—1948 


$ $ $ $ 
Sales __ -------- 194,643.917 203,959,255 492,496,621 538,427,826 
—V. 169, p. 1712. 


Security Banknote Co.—Roosevelt Vice-President— 


Cornelius Van 8S. Roosevelt, formerly associated with William P. Hunt 
& Co., has been appointed Vice-Fresident. He will be in charge of the 
Manila, P. I., office, from which he will also supervise the Shanghai 
and Hongkong areas.—V. 169, p. 1567. 


Seminole Oil & Gas Corp.—Three New Directors— 


The corporation on May 6 announced the election of three new 
members to its board of directors, as follows: 

Col. Knox B. Phagan, late Chief—Renegotiation section, Eastern 
District, Army Air Force; senior partner of the firm of Phagan, 
Tillison & Tremble of New York, accountants and tax consultants; 
a director of the Industrial Bank of Commerce of New York, and 
for many years in various capacities, has been associated with the 
Morris Plan Corp. of America; Treasurer and a director of the Corn- 
wall Chemical Co. of Pennsylvania; Treasurer and a director of Air 
Commuting, Inc., Westchester County Airport, N. Y. 

William L. Nolan of New York and Boston, attorney and financial 
consultant with broad experience in the investment banking field. 

J. Cary Thompson, Jr., in charge of underwriting department for 
Buckley Brothers, Philadelphia, members of thhe New York Stock 
Exchange; also a director of Gerity-Michigan Corporation, Adrian, 
Mich.—V. 168, p. 949. 


Shoe Corp. of America (& Wholly Owned Subs.)—Sales 


Period End. April 30— 1949—Month—1948 1949-4 Mos.—1948 
Retail sales $4,091,541 $2,942,461 $10,085,130 $9,514,829 
Retail units in operation at April 30, 1949 were 328, against 319 a 

year before.—V. 169, p. 1712. 


Sightmaster Corp., New Rochelle, N. Y.—Files— 


The company on May @Q filed a letter of notification with the SEC 
for 425,940 shares of common stock (par 5c) and options for 107,562 
common shares (owned by Michael Kaplan and sold for his benefit). 
Underwriter, Willis E. Burnside & Co., New York. The stock is to be 
offered at 50c per share and the proceeds added to the general fund 
to be used in expansion of manufacturing facilities, working capital, 
etc. {In September, 1948, 99,000 shares of stock (par 25c) were 
offered at $3 per share of which 28,010 shares were sold. The unsold 
70,990 shares were split into 425,940 shares and are now being of- 
fered.]—V. 169, p. 1997. 


Silver King Coalition Mines Co.—Earnings— 


Period Ena. Mar. 31— 1949—3 Mos.—1948 1949—-12 Mos.—1948 
+Net profit *$33,103 $51,914 $52,630 $85,136 
tEarnings per share___ Nii $0.04 $0.04 $0.07 


*Net loss. tAfter all taxes and depreciation, but before depletion. 
{Based on 1,220,467 shares of $5 par value common stock outstanding. 
—V. 169, p. 1012. 


Simonds Saw & Steel Co. (& Subs.) —Earnings— 


3 Mos. End. Mar, 31— 1949 1948 1947 1946 
Net sales $6,892,882 $7,366,298 $7,764,485 $5,396,646 
*Net profit 695,118 733,653 858,892 470,896 
tEarns. per com, share_ $1.39 $1.47 $1.73 $0.94 


*After provision for Federal and Canadian taxes on income. ?tBased 
on 497,000 shares outstanding. 


NOTE—On March 31, 1949, current assets amounted to $14,117,429, 
including $4,847,094 of cash and government securities, and current 
liabilities were $2,482,959. The excess of current assets Over current 
liabilities was $11,634,470.—V. 16%, p. 1819. 


(H. D.) Smith Manufacturing Corp., Roseville, Mich.— 
Stock Offered—Charles E. Bailey & Co., Detroit, Mich., 
on May 9 offered 125,000 Shares of Common Stock at 
par ($2). 

Transier agent, Detroit Trust Co., Detroit, Mich. 

HISTORY AND BUSINESS—Corporation was incorporated in Michi- 
gan Merch 7, 1946, for the general purpose of manufacturing roll- 
formed metal mouldings. Company's present products include metai 
mouldings and trim for household and industrial uses, bicycle fenders 
and braces, and bicycle roller chains. The roller chains are the latest 
addition to the company’s line of products. They are manufactured 
on an automatic machine under an exclusive license agreement. 

The company is a continvation of the business of a partnership 
formed early in 1945 by Harold D. Smith and Leo Smith which 
manufactured and sold roll-foymed metal mouldings. At thé incep- 
tion of its business, the parthership’s products were moulding for 
household use such as Jinoleum and carpeting mouldings, stair nos- 
ings and curtain rods. The pa)tnership marketed its products through 
well-rated jobbers of floor coverings from coast to coast and also 
included among its customers such well-known companies as S. S. 
Kresge, H. L. Green Co. ani Montgomery-Ward. The rapid expan- 
sion of the partnership's business necessitatted an an increase in 
capitalization end resulted in tne incorporation of the company which 
took ovcr all of the asscts and business of the partnership. 


CAPITALIZATION GIVING EFFECT TO PRESENT OFFERING 


Authorized Outstanding 
Common stock ($2 par)-_-- ‘ = 375,000 shs. 262,572 shs. 

As of Feb. 28, 1949, the authorized capital consisted of 100,000 
shares of common stock (par ¢1) of which 83,300 shares were out- 
standing. Shareholders March 16 voted to change the par value of 
the common stock from $1 to $2 per share and to increase the 
authorized common stock to 375,000 shares, of which 41,650 shares, 
cf which 41,650 shares were then outstanding. Shareholders also 
voted to approve the acquisition as of Jan. 31, 1949, of certain 
assets of Smith Roller Chain Corp. in exchange for 95,922 shares 
of the comvany’s common stock ($2), thus increasing the outstanding 
common stock to 137,572 shares. These 95,922 shares were dis- 
tributed proportionately to the shareholders of Smith Roller Chain 
Corp. All of the shareholders of Smith Roller Chain Corp. are to 
deposit proportionately a total of 50,900 shares received in the dis- 
tribution in escrow. 

DIVIDENDS—By the terms of the underwriting agreement, com- 
pany has agreed to put in force a dividend policy calling for cash 
quarterly dividends on the common stock of 5 cents per share, be- 
ginning with the first quarter following the completion of the public 
offering in the event that sufficient earned surplus is available and 
cortinuing so long as in the judgment of the board of directors the 
earnings of the company justify such payment. 

PJRPOSE—The net proceeds are to be used for payment of current 
liabilities, new machinery and working capital.—V. 169, p. 1998. 


Southern Bell Telephone & Telegraph Co.—Earnings— 


Period End. Mar. 31— 1949— Month—1948 1949-3 Mos.—1948 
Operating revenues __-_ $20,788,253 $17,529,159 $60,299,178 $50,441,256 
Uncollectible oper. rev._ 78,909 60,939 218,368 182,713 





$17,468,220 
14,166,299 
1,797,036 


$60,080,810 $50,258,543 
46,249,694 41,260,779 
7,416,350 5,131,102 


Operating revenues __ $20,709,344 
Operating expenses 16,007,460 
Operating taxes 2,508,369 





$3,866,662 
2,658,944 


$2,193,515 
1,764,330 


$1,504,885 
1,069,947 


$6,414,766 
5,196,545 


Net operating income_ 
Net after charges 
~V. 169, p. 1712. 


Southern California Edison Co.—Registers With SEC— 


The company on May 5 filed with the SEC San Francisco Regional 
Office a registration statement proposing the sale of 800,000 shares of 
its common stock ($25 par). 

The First Boston Corp. and Harris, Hall & Co. (Inc.) are named 
as the principal underwriters. The public offering price and the 
underwriting terms are to be supplied by amendment. 

Net proceeds of the financing will be used to finance, in part, the 
company’s construction program. For the years 1946 to 1961, this 
program involves estimated expenditures of $254,800,000:° of this, 
$147,202,.000 had been made by the end cf 1948 and $107,598,000 is 
authorized for 1949-1551.—V. 1€9, p. 1890. 
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South Carolina Electric & Gas Co.—Rights to Subscribe 


Holders of common stock of record at the close of business, May 13 
shall have the right to subscribe, for a period of 15 days, for common 


stock ($4.50 par), to the extent of one share for each four shares held 
and in addition under a primary additional subscription privilege 


where any holder would be entitled to subscribe to a fractional share 
such privilege will afford the right to purchase the next full share 
subject to allotment; and under a secondary additional subscription 
privilege holders may over-subscribe for a number of shares equal to 
the number of shares subscribed for under the rights to subscribbe 
subject to allotment.—V. 169, p. 1712. 


Southern Colorado Power Co.—Weekly Output— 


Electric output cf this company for the week ended May 4, 1949 
totaled 2.968.000 kwh., as compared with 2,592,000 kwh. for the 
corresponding week last year, an increase of 14.5%. V. 169, p. 1998 

Southern Natural Gas Co.—Hearing May 16— 

The SEC has issucd an order giving interested persons until May 


i6 to request hearing upon the proposal of company to sel] an 


additional 141.858 shares of its common stock ($7.50 par) to it 
étockhoiders. 
As previously reporied, tbe record date and subscription terms are 


basis ol 


to be supplied by amerdment, the offering being on the 
one nev share for each ten shares held Proceeds are to be used for 
construction and for additional investment in its Birmingham sub- 
siaiary, Alabama Gas Corp. 
CONSOLIDATED INCOME ACCOUNT 
12 Months Ended March 31 1949 1948 


$28,320,104 $23,194,932 


Operating revenues 
7,342,745 5,593,829 


Gas purchase costs 


Other oper. costs, deprec. and taxes 15,048,881 12,856,756 
Operating income $5,928,478 $4,744,547 
Other income 159,970 244,890 
Gross income $6,088,448 $4,989,237 
Gnterest and other deduction: 1,471,411 956,919 
Net income $4,617,037 $4,032,318 
Number of common shares 1,411,712 1,409,212 
Earnings per common share $3.27 $2.86 
INCOME ACCOUNT (PARENT COMPANY), 12 MONTHS 
ENDED MARCH 21 
1949 1948 
Operating revenues $19,425,842 $14,888,932 
Gas purchase costs 6,341,308 4,417,629 


Oiher oper. costs, depreciation and taxes $6,575,946 7,227,123 





$4,508,588 
649,320 


$3,244,180 
620,328 


Operating income 
Other income 





Gross income $5,157,908 $3,464.90g 


Interest and other deductions 937,730 489,285 

Net income $4,220,178 $3,375,223 
Earnings per common share $2.99 $2.40 
—V. 169, p. 1998. 


Southern Pacific Transportation System—Earnings— 
(Incl. separately operated solely controlled affiliated companies) 


Period End. Mar. 31— 1949-—-Month—1948 1949——3 Mos.— 1948 
$ be $ $ 
Ry. oper. revenues 45,608,100 48,848,431 124,781,724 137,606,153 
Ry. oper. expenses 36,134,461 36,229,449 106,099,602 105,934,85xz 


Net rev. from ry oper. 9,473,639 12,618,991 16,682,122 31,671,291 


Federal taxes: 


Unemployment ins._ €2,708 66,617 296,158 1,952,943 
Federal! retirement 1,117,892 1,276,999 3,558,681 3,740,621 
Federal! income 1,525,967 2,619,352 1,525 967 5,626,271 
Other ‘ 10,409 51,573 35,798 74,179 
State, county and city 
taxes 1,715,380 1,469,045 4,901,378 4,383,018 
Miscellaneous tzxe:s 33 119 Cr10,043 175 
Equip. rents (net) 1,102,092 1,302,836 2,960,772 3,675,620 
Joint facil. rents (net) 105,566 113,482 300,504 339,495 
Ry. oper. income 3,803,441 5,118,966 5,112,908 11,878,968 
Other income 2,187,671 2,175,940 3,328,944 3,170,156 
Total income 5,991,112 7,294,905 8.441,852 15,049,124 
Miscellaneous deducts. 64,532 57,624 172,866 303,718 
Fixed charges 4,755,717 


1,703,254 


1,586,655 5,108,603 


Net income of S. P. 
Transport’'n System 4,223,326 5,650,427 3,160,382 9,989,689 

*Net income of solely 
controlled affil'd cos. 32,973 330,649 Dr350,503 175,126 
tConsol. adjust. «Cr) 71,017 71,017 213,050 213,050 
Consol. net income 4,327,316 6,052,093 3,022,929 10,377,865 


*Excluding S. P. R. R. Co. of Mexico. {Representing interest on 
bonds of Pacific Electric Ry. Co. not credited to income of S. P. Trans- 
portation System. 


Improvement Program Under Way— 


At the annual meeting of stockholders held May 11, A. T. Mercier, 
President, called the attention of stockholders to the mounting costs 
@f operation in the railroad industry, and the steps being taken io 
offset the higher expenses. 

Since 1940, he pointed out, average hourly railroad wages have risen 
87% ; fuel oil prices, 126’,, and prices of other materials and supplies, 
“%. Tayves have increased 229’, in the same period, it was stated. 

Working forces are kept in balance with the fluctuations in traffic 
volume, Mr. Mercier explained, but because of the much higher labor 
costs now prevailing—which wiil be accentuated when the 40-hour 
week for non-operating employes becomes effective Sept. 1, 1949—plus 
the greater costs of materials and supplies, still other means must be 
employed to keep income in proper relation to outgo. 

With this in mind, he said, Southern Pacific is progressing a post- 
War improvement program calculated to save more than $35,000,000 
annually through the expenditure of about $95,000,000 on various 
Projects, completed or under way. As the principal undertaking in this 
program, large-scale dieselization of motive power, now well advanced, 
is expected to bring about a saving of $26,000,000 annually. In addi- 
tion, the company is intensifying its long-time study and application 
of labor-saving practices and devices. Mechanization of working meth- 
ods, including widespread use of freight-handling equipment and office 
calculating machines, is effecting important economies, it was an- 
mounced.—V. 169, p. 1998. 


Southern Ry.—Estimated Gross Earnings— 


Period— 9 Days End. Apr.30 —~—Jan. 1 to Apr. 30——— 
1949 1948 1949 1943 
Gross revenues — $7,687,481 $8,345,658 $98,230,806 $107,176,05¢ 


—V. 169, p. 1998. 


Southern Union Gas Co. (Dallas)—Registers With SEC 


The company May 9 filed a registration statement with the SEC 
covering $3,679,464 ot sinking fund debentures, due July 1. 1964 
and 325,000 shares of $1 cumulative preference stock ($1 par). 

These securities are to be issued by Southern Union under terms 
ef a proposed merger of Texas Public Service Co. into Southern Union. 
Under the merger agreement, Southern Union is to acquire the 
business, properties and other essets of Texas Public Service, and 
Sovinern Union is te issue to stockholders of Texas Public Service 
$12 of debentures and one share of preference stock in conversion 
of each share of [exas Public Service common stock and is to assume 
ae latter's outstanding liabilities. : 

me foregoing will require the issuance by South 
maximum of $3,679,464 of debentures and 306,622 ~ ogee SE. A 
ence stock and will include the assumption, among other liabilities, 





now outstanding 
shares of pref- 


Public Service 
18.378 


mortgage bonds of Texas 
in the amourst of $3,267,00C The balance of 
erence stock ‘s to be sold by the compan: 

Southern Union has entcred into an underwriting agreement witn 
E. H. Rollins & Sons, Inc., pursuant to which stockholders of Texas 
Public Service voting in favor of the merger will be afforded the 
privilege ci selling the securities to wuich they will become entitled 
in the event the merger becomes effective Under such agreement 
the underwriters will pay 3138 for each share of preference stock 
and $12 for the principal amount of debentures issuable in respect 
of one share of stock of Texas Public Service. 


cf the first 


The underwriters’ commission will range from 50 cents to $2 for 
each $100 of debentures and from 36 cents to $1.80 for each share 
of preterred stock purchased from Texas Public Service stockholders; 
and be $1.50 jor each of the 18,378 shares purchased from the com- 
pan The underwriting commissions are to be naid by the company. 

Proceeds of the company’s offering of the 18,378 shares of prefer- 
ence stock will be utilized, to the extent that they shall suffice, 


payable to the 
merger.—-V. 169. 


and commissions 
incident to the 


discounts 
expenses 


underwriting 
the other 


to vay the 
underwriters and 
p. 1271 


Southwestern Development Co.—-To Purchase Notes— 


Amariilo Gas Co., Amarillo O!1 Co. and West Texas Gas Co. have 
receivel SEC authorization to issue to their parent, Southwestern 
Developinent Co. (New York!, 3% unsecured promissory netes in the 
amount of $3C0,000, $200,000 and $2,5v0,000, respectively, the pro- 


ceeds to be used for censtructicn and working capital purposes 
Anotber subsidiary, Panhandle Pipe Line Co., was authorized to 
sell 2ll of its properties and assets and transier ail its liabilities to 


worth (‘approximately $339.162 at 
Amarilo Oil will issue and sell 
five-year 2’, unsecured promis- 
Pan- 


Amarillo Oil at their boox iet 
Dec. 31, 1948:. In payment theretor, 
and Panhandle will acquire at par a 


sory note in the amount of the consideration Thereafter, 
bandle will be aissolved; and Southwestern, as its sole stockholder, 
will acquire the 3’% note.—V. 163, ». 112. 


Southwestern States Telephone Co.—Stock Offered 
The common stockholders of record April 20 were given 
rights to subscribe for 56,000 common shares (par $1) 
at $10 per share in the ratio of four new for each 10 
shares held. Rights expired May 7. The stockholders 
subscribed for 8,905 shares and the remaining 47,095 
shares are being offered at $10 by the underwriters, 
headed by G. H. Walker & Co. and Schneider, Bernet & 
Hickman. 

To Sell Bonds Privately—Arrangements have been 
made for the sale to institutional investors of $600,000 
first mortgage 3!2% bonds, due 1975. 

Transfer Agents—Company’s office, 300 Montgomery Street, San 
Francisco, and Republic National Bank of Dallas, Texas. Registrars 
Bank of America National Trust and Savings Association, San Fran- 
cisco, and First National Bank in Dallas, Texas. 

PURPOSE—Company expects to use the net 
part of the cost of extensions, additions and 
properties during 1949. It is aaticipated that such expenditures 
aggregate in excess of $1,600,000. ; 

It is expected that the remaining funds required for the completion 
of this program will be obtained from (a) cash on hand as of Dec. 31, 
1948, (b) internal sources, the principal items of which are accruals 
for depreciation (expected to approximate $330,000) and unappro- 
priated earnings, and (c) the sale of $600,000 of 3'2‘, first mortgage 
bonds to institutional investors. 

CAPITALIZATION GIVING EFFECT 





proceeds to defray 
improvements to its 
wiil 


TO PROPOSED FINANCING 


Authorized *Outstanding 

First mortgage bonds $10,000,000 

32° series due 1970 $3,600,000 

Series B due 1970 1,000,000 

3'2% series due 1975 600,000 
Cumulative preferred stock (par $25) 

$1.20 dividend series 60,000 shs. 60,000 shs. 

Series not yet designated 40,000 shs. None 
Common stock (par $1) 250,000 shs. 156,000 shs. 
Class A common stock (par $1) 40,000 shs. 40,000 shs. 


“Including contemplated sale of $600,000 of first mortgage bonds, 





342% series due 1975. 
SUMMARY OF EARNINGS FOR CALENDAR YEARS 
1942 1947 1946 1945 

Operating revenues $3,521,355 $2,796,615 $2,517,635 $2,337,530 
Maintenance 639,058 488 ,894 425,375 341,957 
Depreciation 305,394 271,602 259,736 256,121 
Cther oper. expenses ,824,352 1,523,999 1,279,574 1,094,888 

Net operating income $552,551 $512,120 $552,950 $644,564 
Other income inet) 3,449 1,196 6,067 1,147 

Total income $556,000 $513,316 $559,017 $645,711 
Interest charges 135,201 152,994 165,917 200,754 
Other charges 14,600 24,000 162,628 
Provision for income & 

excess prolits taxes 101,994 90,078 139,363 5,811 
Credit for Fed. income 

and exc. profits taxes 

refundable Cr48,318 

Net income ial $304,205 $246,244 $253,737 $324,836 


HISTORY AND BUSINESS—Company was incorporated in Delaware 
June 10, 1937 as successor under a pian of reorganization to South- 
western States Telephone Co. Principal executive office, 300 Mont- 
gomery Street, San Francisco. On Aug. 24, 1944, the company took 
over the properties and business of Southwest Telephone Co., pre- 
vously a wholly-owned subsidiary. 

The company is an operating public utility engaged in the business 
of furnishing local and long distance telephone and telegraph service 
within certain areas in the States of Arkansas, Louisiana, Oklahoma, 
and Texas. 

Toll service is furnished by the company both over its own lines 
and through connections with tie lines of the Bell System and others, 
_ UNDERWRITERS—tThe names ot the underwriters and their respec- 
tive percentages of shares of the common stock offering severally to 
be purchased by them are as follows: : 


G. H. Walker & Co.____ 40% 
Schneider, Bernet & Hickman 15% 
Cruttendon & Co. ’ 20°% 
Dewar, Robertson & Pancoast 15% 
Prescott, Wright, Snider Co. 10°7 


~V, 169, p. 1890. 
Spiegel, Inc.—April Sales Decreased 5.8% — 


Period End. Apr. 30— 1949--Month—1943 1949—4 Mos.—1948 
Sales $10,978,434 $11,660,456 $36,439,312 $39,486,880 
—V. 169, p. 1568. 





Square D Co.—Earnings— 


Quarter End. Mar. 31— 1949 1948 1947 1946 
Net profit after charges 

and taxes _ = ; $838,570 $904,057 $784,545 $356,105 
Number of com. shares_ 1,377,480 1.377.480 1,377,480 1,377.480 
Earned per. com. share $0.61 $0.€6 $0.57 $0.26 
—V. 169, p. 114. 

(E. R.) Squibb & Sons (& Wholly-Owned Subs.)— 
Earnings— 

Nine Months Ended March 31— 1949 1948 
Net earnings after charges . -_-... $8,873,893 $3,921,459 
Federal income taxes_. aant a 3,696,820 1,693,704 








J SA eee 
*Earnings per common share______ 

“After preferred dividend requirements. 

NOTE—Common stock earnings for the nine months ended March 31, 
1948, included earnings of the Argentine subsidiary of the company 
which have been excluded from the earnings reported for the nine 
months’ period ended March 31, 1949.-—V. 169, p. 608. 


$5,177,073 
$2.95 


$2,227,755 
$1.13 





Standard Brands, Inc, (& Subs.)—Earnings— 


(Including Subsidiaries Operating in United States) 


3 Months Ended March 31 1949 1948 1947 
Net sales # $62,906,640 $72,884,614 $70,634,836 
Net income after taxes 1,786,370 2,913,328 3,188,136 
Common shares outstanding 3,174,527 3,174,527 3,174,527 
Earnings per common share $0.50 $0.86 $0.94 

The combined sales and net income of unconsolidated subsidiaries 
operating outside the United States, converted into U. S. dollars, totaled 


$7,363,869 in 1949 and $476,559 in 1948, for the first three months of 
their current year. No dividends from those subsidiaries were included 
in the earnings of Standard Brands, Inc. for the first quarter of either 
1949 or 1948.—-V. 169, p. 1341. 


Standard Oil Co. of Calif (& Subs.) —Earnings— 


Quarter Ended March 31 1949 1948 
$ 4 
128,257,737 


1947 
$ 
107,238,591 


Gross operating income 171,821,647 








Operating charges - 123,318,758 111,385,138 73,543,008 
Depreciation, depletion and amort 16,186,707 13,030,834 10,962,217 

Operating income 48,752,272 47,405,675 22,733,366 
Income from dividends 1,961,665 765,923 574,622 
Other miscellaneous income Dr17,966 365,742 713,333 

Total income 50.695,971 48,537.340 24,021,321 
Interest on long-term debt 555,989 280,436 227,354 
Federal taxes on income (est. 12,750,000 11,150,000 5,300,000 





a 


Estimated consolidated net income 37,389,982 37,106,904 18,493,967 
*+Net income per share $2.85 $1.42 

*Including $1,000,000 dividends from associated companies operating 
in foreign countries. *Based on 13,654,150 shares in 1949 and 13,003,953 
shares in 1948 and 1947.—V. 169, vr. 1998. 


Stanley Werks. New Britain, Conn.—Stock for Empls, 


The company is offering to those now in its employ, other than 


directors, the opportunity to subscribe up to May 16, 1949, for a 
limited number of shares of the common stock. 
Subscription shall be tor ons or more shares at $51.52 each, the 


average bid price for the stoek during the month of April, 1949. 

The price to be paid may be reduced below $51.52 per share, but in 
no event shall the price be less than the par value of $25 per share. 

The monthly average of the daily bid price for the stock will be 
taken beginning with May, 1949, for each month through May, 1950, 
If the bid price of the stoek declines so that what has been paid in 
per share at the end of any month equals the average bid price for 
that month, the subscription will be considered paid in full. 

If the price of the stock advances above $51.52 per share, no more 
than $51.52 per share will be required to complete payment. 

Employees may subscribe for the purchase of shares, at $51.52 each 
up to but not more than 15. of his or her 1948 earnings. Employees 
with less than a full year’s service in 1948, may subscribe based on 
their present annual éarning rate. 

Payments for stock shall be by weekly or monthly deductions from 
pay. The first payment is due on the first pay day of the subscriber 
lollowing May 31, 1949. Full payment for the stock must be completed 
within 52 weeks from date of first payment and not later than May 
31, 1950.—V. 169, p. 1820. 


Staten Island Edison Corp.—Registers Securities— 


The corporation May 9 filed a registration statement with the SEC 
proposing the issuance and sale, at competitive bidding, of $2,750,000 
first mortgage bonds, due May 1, i979, and 40,000 shares of cumula- 
tive preferred stock ($100 par). 

The jiniterest and dividend rates on the bonds 
together with the public offering price and 
to be determined by the competitive »idding. 

Subsequent to the issuance and sale of the bonds and simultaneously 
with the closing of the sale of the preferred, Staten Island will 
undergo a recapitalization, involving the delivery of $4,0C0.000 of the 
proceeds of the new preferred sbares and 325,000 shares of new 
$20 par common stock to iis parent, General Public Utilities Corp., 
in exchange for the latter's holdings of all of the presently out- 
Standing 2,725 shares of preterred stock (no par) and 260,000 shares 
of commoi stock (no par). 

Proceeds of the bond sale, to the extent of $1,500,000, will be applied 
to the payment of short-term notes; and, to the extent of the balance, 
$1,250,000, to reimburse the company's treasury for construction ex 
peuditures and to meet the cost of conmstruction.—V. 169, p. 1713. 


end preferred stock, 
underwriting terms, are 


Sterling Drug Ine.—Division Increases Output— 

Hilton-Davis Chemical Co., a division of Sterling Drug, Inc., is 
currently producing some 40 different intermediates in its own plant 
in Cincinnati, Ohio, which formerly were purchased from outside 
sources, according to Ross Hastie, Director of Purchases. 

‘““‘Based on tonnage, Hilton-Davis is now 
tained on raw materials used in producing its 
pigments and dyes,’’ the report revealed. 

Improved economical and standardized service to the printing ink, 
paint, carbon paper and textile industries has been made possible by 
this change-over, which has been in progress during the past year, 
under the direction of James F. Thompson, Vice-President and Plant 
Manager. 

The plan of the expansion program still under way is to make the 
Hilton-Davis operation as nearly basic as is economically feasible, Mr, 
Thompson has announced.—V. 169, p. 1492. 


reer 


more than 75% 
main line of 


self-con- 
organic 


Stone Container Corp.—Earnings— 


Quarter Ended March 31 1949 1948 1947 
Sales eel ; 2,472,034 $3,135,328 $3,855,564 
Net profit after taxes 294,951 341,951 729,19 
Shares outstanding 70C ,0VU0 700,000 700,000 
Per share on common stock £0.42 $0.49 $1.04 


The balance sheet at March 31, 1949, shows current assets $3,299,965, 


including $1,642,906 cash and U. S. bonds. Current liabilities were 
£$964,463.—V. 169, p. 1015. 

Talon, Inc.—Earnings— 

Quarter Ended March 31— 1949 1948 1947 


Gross profit : $2,030,586 
Selling, adv., shipping and general 


admin. expenses. 


$1,952,068 $3,013,024 


1,062,952 926.349 882,795 


339€7,634 $1,025,719 $2,130,229 
466,406 430,802 894,696 


$594,917 $1,235,533 


Operating profit 
Fed. and State income 


taxe 


Net income $561,222 
Common shares outstanding 1,137,862 1,135,862 977,050 
Earnings per common shere £0.48 $0.51 $1.24 


—V. 169, p. 308. 


Texas & Pacific Ry.—Results from Operation— 


Period End. Mar. 31— 1949—-Month—1948 1949—3 Mos.—1948 
Operating revenues $5,474,288 $6,556,748 .$16,281,850 $18,731,432 

















Operating expenses 4,337,337 4,992,579 12,923,945 14,110,326 
Ry. tax accruals 370,209 594,320 1,039,609 1,818,539 
Equip. rentals (nei Dr) 220,434 305,237 645,256 918,611 
Jt. facil. rentals (net Dr) 15,192 10,332 38,025 30,821 

Net rv. oper. income $530,616 $654,274 $1,635,015 $1,853,135 
Other income 91,633 71,190 257,205 219.989 

Total income____- $622.249 $725.464 $1,892.990 $2,073.124 
Misc. deductions______~_ 8,855 11,053 25,659 26,869 
Fined €harges. <u... 238,277 226,388 705,686 681,643 

Net income $375,116 $488,023 $1,160,875 $1,364,607 
—V. 169, p. 1605. 
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Texas Power & Light Co.—To Issue Stock to Parent— 


The comrpany has requested SEC authorization to issue and sell to 
its parent Texas Utilities Co., an additional 2,50C.000 shares of 
Texas Power Co. (no per) common stock for a cash consideration 
of $3,000,000. Froceeds of the sale will be used with other company 
funds te finance Tez:as Power's construction program. The SEC has 
given imterested persons until May 24 to request a hearing.—V. 169, 
Pp. 2035. 


Texas Public Service Co.— Proposed Merger — See 
Southern Union Gas Co. above.—V. 169, p. 2035. 


Thew Shovel Co.—To Retire 1,533 Preferred Shares— 


The directors on May 5 authorized the retirement on June 15 of 
$153,300 (1,533 shares) of the 7’. preferred stock, leaving a balance 
of $120,000 (1,260 shares) of the issue outstanding.—V. 169, p. 1605. 


Thomas Steel Co.—Earnings— 

Quarter Ended March 31— 1949 1948 1947 
Net sales $3,121.505 2.751,869 $3,161,598 
Frofit before Federal income taxe 755,942 663,806 850,575 
Federal income taxes 227,300 252,200 323,200 

Net profit $468,642 $411,606 $527,375 
Common shares outstanding 338,300 338.300 336,140 
Earnings per common share $1.33 $1.16 $1.51 

CONDENSED BALANCE SHEET, MARCH 31, 1949 

ASSETS— Cash, $1,083,484; investments ‘after deducting $1,174,856 
appliec against tax liability!, $344,133; trade accounts (less reserve), 
$735,056; inventories, $997,720; property not used in operations, $11,259; 
Officer's stock contract (1,760 common shares under contract of sale), 
$18,087; estimated renegotiation rebates for prior years, $9,520; fund 
set aside for property purchase and replacement (U. S. Govt. secu- 
rities), $1,733,586; property, plant, land and equipment (‘after reserves 
for depreciation and amortization oi $2,202,184), $2,982,625; deferred 
charges, $15,844; total, $7,931,31 

LIABILITIES—Acccunts payable, trade, $369,624; accrued wages, 
Salarics and other compensation. $269,994: taxes (except Federa] in- 
come), $60,746: Federal taxes on income, est. ‘less $1,174,856 U. S. 
Treasury notes), nil; preferred stock, $1.708,200: common stock, $338,- 
300; capital scurpius, $251,839: earned surplus, $4,932,611; total, 
$7,931 314.—V. 169, p, 1605. 


Tide Water Associated Oil Co.—Proposal Defeated— 


A stsekholder’s proposal recommending cumulative voting was de- 
feated at the annual meeting held on May 5 by a vote of 5,601,861 
shares or 96.89‘ opposed to the resolution and 179,934 shures or 
3.11% in favor V. 169, p. 2035. 


Tide Water Power Co. — Correction — The $1,560,000 
bonds series of 1978 sold privately April 1 bears interest 
of 3%%% (not 343%) as noted in “Cnroncile” of V. 169, 
p. 2025. 


Title Guarantee & Trust Co., N. Y.—New Official— 


Barnard Townsend, President, on May 10 announced the election 
of Will.am L. Hart as Assistant Vice-President in the banking division. 
Mr. Hart assumes his new duties today (May 16). 

Mr. Hart has been an Assistant Vice-President of the Paterson 
Savings & Trust Co. of Paterson, N. J. Previously, he served as Vice- 
President of Central Trust Co. in Cincinnati, Ohio, and prior to that 
was State Superintendent of Banks in Ohio.—V. 169, p. 1492. 


Trunkline Gas Supply Co.—To Build 711-Mile Pipeline 
From Edge, Texas, to Palmyra, Nebr.— 

The Federal Power Commissicn April 29 authorized the company to 
construct and operate a 71ll-mile pipeline from Edge, Texas, to Pal- 
myra, Nebr., for the purpose of supplying 250,000,000 cubic feet of nat- 
ural gas per day to Northern Natural Gas Co. for resale in Nebraska, 
Iowa, Minnesota, and South Dakota. Estimated cost of the project is 
$84,340,300. 

The tacilities authorized include 711 miles of 26-inch main pipeline, 
310 miles of lateral supply lines ruining to gas fields in the Gulf 
Coast area of Texas and Louisiana, seven compressor stations with a 
total instaJled horsepower of 44,806 and other appurtenant facilities. 

In approving the project, the Commission selected the Edge-to- 
Palmyra route in preterence to an alternative proposal which would 
have inve!ved a main pipeline running approximately 200 miles farther 
€ast between Lake Charles, La., and Keokuk County, Ia. Selection of 
the westerly route, the Commission pdéinted out, will mean a saving 
of over $5,000,000 in Trunkline’s estimated construction costs and a 
saving of nearly $3,000,000 in construction work which will have to be 
performed by Northern Natural. 

FPC found that ‘“‘Trunkline has Cemonstrated that it possesses a rea- 
sonakiy assured market which is adequate to assure the cconomic 
feasibility of the projeci’ as well as “‘a reasonably adequate supply of 
natura! gas with which to support its proposed project.’’ Contract 
demands for gas on Northern Natural’s system, the Commission said, 
are expected to be well in excess of 550,000,000 cubic feet wrojected 
daily ceupacity of that system and will exceed that capacity in the 
third year of operation of the Trunkline project by approximately 
281,006,000 cubic feet per day if a single ‘“‘rolled-in’’ rate is adopted. 

Trunkline was ordered to tegin construction of the project by 
July 1, 1950, and to complete the job by Oct. 27, 1951. It was also 
orderec to subinit to FPC a ‘‘definite and firm plan of financing’’ for 
the prciect within 120 days and ‘‘a tariff, including rates, charges, 
classifications, practices, services, rules, regulations, and service agree- 
ment” approximately six montns betore the commencement of cpera- 
tions.—V. 165, p. 1775. 


Union Pacific RR. (& Leased Lines) —Earnings— 
(Excluding offsetting accounts bctween the companies) 

Period End. Mar. 31 194°—Month—1°48 194"—3 Mos *°48 
$ $ $ $ 
23,449,158 34.1%72.487 84.41.+/,268 101,..2,672 
24,296,558 26,404,383 78,333,146 78,026,496 


Ry. oper. revenues 
Ry. oper. expenses 
Net rev. from ry. oper. 
Federal income taxc 
Other t.xe 
Equip. and joint facil- 
ity rents (net) 


.768,104 6,144,122 23,036,176 
2,500,000 500,000 ,600,000 
2,461,424 6,544,324 ,422,140 


9,148,600 
500.000 


2,132,201 


1,102.817 
Net inc. from trans- 
portation operations 5,413,582 
Income from oil and 
gas operations (net) 
Inc. from investments 
and other sources__-- 


668 ,684 348,947 2,374,299 


2,137,996 , 749,149 6,299,737 


2,395,285) 2,460,951 .785,23 6,972,976 


359.976 


8,16°,419 4,727,439 
518,411 92¢,228 


128,492 .387,565 774,42) 
.423,654 14,047,128 
561,670 1,586,999 


Total income-_--- 
Fixed and other chgs. 
Net income from all 

sources : 7,650,508 4,198,211 2,851,784 12,460,129 


Excludes Federa] income taxes Net loss.—V. 169, p. 1492. 


United Corp. (Del.)—Supplemental Order for Stock 
Plan Signed— 


Judge Paui Leahy in U. S. District Court at Wilmington, Del., 
May 10 signed an order supplementing the plan ior retirement of 
corporation’s $3 cumulative preierence stock 

The originai plan made no provision for disposition of any warrants 
which would be issued on securities included in the package to be 
exchanged for United’s preferred. Under the original plan United’s 
preferred holders are to receive as part of the package 3/10 of a 
share of Cincinnati Gas & Electric Co. stock for each preferred share 
of United. Cincinnati Gas is current!y issuing waérrant expiring 
June 3 under which Cincinnati stockholders may subscribe for one 
additional share on the basis of each nine shares held. The closing 
price fur the warrants May 10 was 66 cents.—V. 169, p. 1920. 


United Merchants & Manufacturing Inc. (& Subs.)— 
Earnings—- 

9 Months Ended March 31 1949 1948 1947 

s S S$ 
*Merchandise sales _—-> 196,971.000 193,606,009 174,410,000 
Net profit after charges and taxes. 10,750,000 18,760,000 16,814,000 
*Common shares outstanding_- 4,280,252 3,885,855 3,894,703 
Company’s share of undistributed 

earns. of unconsolidated cos._ 177,000 474,000 1,077,000 
Earnings per common share ; $2.51 $4.80 $4.27 

Excludes United Factors Corp., but includes intercompany trans- 
actions. *Incluces a foreign subsidiary’s earnings amounting to $1,121,. 
000 in the 1949 period ‘($1,949,000 in 1948), not currently available to 
the parent company because of prevailing exchange restrictions. 

NOTE—The corporation reports estimated consolidated net income 
for the thira quarter ended March 31, 1949 of $2,147,000. 

With the opening of seven stores on th2 West Coast in the near 
future, Robert 1¥all Clothes, Inc., the cempany’s retail chain store sub- 
siaiary, will achieve national coverage. Seventy-three units are now 
active and it is expected a total of 85 stores will be in operation before 
the end of the calendar year.—-V. 169, p. 706. 


United States Finishing Co.—Torgerson a Director— 

Frank S. Torgerson. Vice-President, Secretary and Treasurer of Link, 
Gorman, Peck & Co., Chicago investment bankers, has been elected a 
director.—-V. 169, p. 1606. 


United States Lines Co. (& Subs.)—Earnings— 
Quarter Ended March 31- 1949 1948 
*Net profit (estimated) $1,855,000 $335,000 
Earnings per common share : $1.22 $0.21 

Based on 1,502,680 common shares outstand'ng on March 31, 1949. 
*Includes operating Cifferential subsidy but are before provision for 
possib:e subsidy recapture.—V. 169, p. 1493. 


United States Plywood Corp.—Onpens Main Warehous2 

The company on May G&G announced that a new warehouse has just 
been opened in Milwaukee, Wis. 

Containing 30,000 square feet of floor space, the warehouse has 
extensive handling capacity, new modern lifting equipment and seven 
large loading doors. It will carry a complete line of Weldwood plywood 
and allied products.—V. 169, p. 1714. 


United Stores Corp.—Declares 50-Cent Dividend— 

On May 12, the directors declared a dividend cf 50 cents per share 
on the $4.20 non-cumulative convertible second preferred stock, pay- 
able June 30 to holders of record June 3. This compares with 70 cents 
paid on Dec. 29, last. and 50 cents on June 30, 1948.—V. 168, p. 1628 


United Wallpaper, Inc. (& Subs.) —Earnings— 
(Inc]. domestic subsidiaries) 

9 Months Enced March 31 1949 1948 1947 
Nei sales $12,723,235 $9,676,342 $15,800,762 
Net profit before taxes 1,132,108 223,188 2,453,801 
Federal taxes 410.388 134,848 954,753 


Net profit $721,720 $98,340 $1,499,047 
Common shares outstanding .206,190 1,207,999 1,187.990 
Earned per common share $0.55 $0.03 $1.21 

V. 169, p. 1714. 


Ventnor Boat Corp., West Atlantic City, N. J.—Pro- 
posed Sale— 

On May 27, at the New Jersey Superior Court, Schwehm Building, 
New York and Atlentic Avenues, Atlantic City, N. J.. at 10 a.m., bids 
will be received tor the purchase of the buildings, lends and premises 
of this corporation, together with certain specified machinery and 
equipment for which an offer has been made of $76.750. Additional 
information may be obtained from Albert A. Marks or Lloyd W. 
Mingos, receivers, P. C. Box 352, Pleasantville, N. J. Murray Fred- 
ericks, Schwehm Building, Atlantic City, N. J., is attorney for the 
receivers.—_-V. 166, p. 708. 


Virginia Dare Stores Corp.—April Sales Higher— 
Period End. Apr. 30- 1949-——Month—-1948 1949—9 Mos.—1948 
Sales $665,381 $465,457 $5,218,977 $4,043,440 

V. 169, p. 1606. 


: . : 7 s LJ e 
Virginia Electric & Power Co.—Registers Bonds— 
The company May 4 filed a registration statement with the SEC 

proposing the sale at competitive bidding of $20,000.000 first and 
refunding mortgage bonds, series G, due June 1, 1979. The net pro- 
ceecs of the sale of the new bends will be used to provide for con- 
struction expenditures, in vart directly and in part by prepayment 
of notes to banks for construction purposes. 

Construction expenditures for 1949 are estimated at $33,000,000, 
cf which $13,00C,00C0 is for additional generating capacity. Con- 
siruction expenditures for 1950-1951 are estimated, subject to customer 
needs and the business situation, at $53,000,000, slightiy over half of 
which would be for additional generating capacity. 

If this program is carvied ovt, additionel financing in the amount 
of $46.000.000 will be necessary after the sale of the new bonds. 
The neture of such financing, as well «s its date and amount, will 
depend on conditions at the time. The prospectus states that the 
company “is not subject to the Public Utility Holding Company Act 
of 1925."".—V. 169, p. £037. 


Walgreen Cc.—Apri! Sales 4.7% Over Last Year’s— 
Fer.od End. April 30 1949—-Month—.1348 19496—-4 Mos 1942 
£ales $13,272,449 $12,678,814 $52,225,448 $51,420,610 

V. 159, p. 1714 


Waltham Watch Co.-—Assent Deadline May 21— 

The deadline for filing of assets to the company’s reorganization 
plan has been extended from May 9 to May 21. 

Federal District Court ccnfirmation of the plan awaits receipt 
of assents trom two-thirds of debenture holders and other creditors 
who have filed proofs of claims, and of a majority of the company’s 
stockhc!ders. The plan is based on a $6,000,000 Reconstruction Fi- 
nance Corp. loan secured by 1.2°0,000 shares of new $1 par stock, and 
recapitalization giving holders of $3,861,040 of debentures one share 
of new $1 par stock for each $4 of debentures, and stockholders one 
new share for ten shares presently held, plus warrants io purchase 
an additional share on the same basis within nine months. 

Other creditors would get 50’- of their claims in cash and the 
remainder in stock. A bank debt of $4,310,000 has been paid with 
banks taking a $1,606,000 discount. 

Votes on the plan so far received from creditors and stockholders 
have been overwhelmingly in favor of the plan, a representative of 
the trustees stated.—V. 169, p. 1821. 


Washinzton Gas & Electric Co.—Reorganization Ac- 
cepted by Creditors— 

Nathan A. Smyth, trustee in reorganization of the company, on 
May 6 stated that the plan of reorganization, which on March 9 was 
approved by Judge Coxe tor submission to the creditors of the company, 
has been accepted by the holders entitled to vote on more than ihe 
requisite two-thirds of each class of creditors. No date for a hearing 
on a motion for the final confirmation of the plan has as yet been 
fixed.—V. 169, pp. 1161. 


Weeden & Co.—Earnings— 

3 Months Ended March 31 1949 1943 
Lales $24,923.231 $31,113,067 
Gro income 195.949 146,844 
Expenses and taxe 170.628 136,347 
$10,497 


Net income $25,321 


CONDENSED BALANCE SHEET, MARCH 31, 1949 
ASSETS—Cash, $139,622; inventory, $4,163,422; accrued interest re- 
ceivable, $21,551; bid deposits, $19,000: securities borrowed, $6,575; due 
from customers (secured), $8,498: fixed assets (net after depreciation), 
$6,673; prepaid expenses and advances, $25,464; total, $4,393,805. 


LIABILITIES—Notes payable (secured), $2,861,000; loans payable 
(unsecured), $205,000; preferred stock dividend payable (4/1/49), $3,000; 
due to customers (secured), $9,307; accrued expenses and reserves, $37,- 
626; reserve for taxes, $50,000; 4% convertible preferred stock (6,900 
shares), $300,000; common stock (27,000 shares), $587,261; surplus, 
£340,611; total, $4,392,805.—V. 1€9, p. 745; V. 168, p. 2054. 


West Penn Electric Co.— Weekly Output— 

Power output of the electric properties of tnis company for the 
week ended May 7, 1949 totaled 107,166,800 kwh., an increase of 
G.40’- over the output of 105,741,000 kwh. for the corresponding week 
of 1948.—V. 169, p. 2037. 


Westchester Lighting Co.—Calls General Mtg. Bonds— 

All of the outstanding New York & Westchester Lighting Co. general 
mortgage 100-year 4% gold coupon bonds due July 1, 2004, have been 
called for redemption on Ju7y 1, next, at 100 and interest. Immediate 
payment of the full redemption price will be made at the Central 
Hanover Bank & Trust Co., successor trustee, 70 Broadway, New York, 
N. Y.—V. 169, p. 2037. 


Western Air Lines, Inc.—Shows Improvement—Re- 


duces RFC Lcoan— 

Quarters Ended March 31 1949 1248 
(ee EE $128,52) $580,749 

This corporation has a good charee of showing a net profit for 
1949 with a ioad factor of 51%, provided is can mainta‘n its present 
level of costs and mail rates, Terrell C. Drinkwater, President, re- 
poried to stockholeecrs on May 11. 

He said that this year’s improved earnings record was due to an 
increase in revenues of $321,417 and a reduction of $161,644 in total 
cperaling expenses. 

“The loss incurred during the first quarter of 1949 was pr‘marily 
cue to depreciation, insurance and other charges approximating $62,000 
@ month on the cmopany’s f'eet of surplus DC-4s, which now have 
been offered for sale following the acquisition of an entire new fleet 
of 10 Convair Liner aircraft. 

“The continuation of a program of cost reduction and more real- 
istic mai] rates presently in effect enebled the company to show an 
operating profit of $15,651 in March. This contrasted with an operat- 
ing loss of $204,944 in the same month a year ago,” he said. 

The report to stockholders also noted that Western has reduced 
iis Reconstruction Finance Corp. loan to $5,013,039, representing @ 
repayment of approximately 22’, of the loan as of March 31.—V. 169, 
p. 1929. 


Western Auto Supply Co. (Mo.)—April Sales Off— 
Period End. Apr. 30— 1949-—Month—1948 1949—4 Mos.— 1948 
Sales $9,285,000 $10,377,000 $31,879,000 $35,035,000 

-V. 169, p. 2037. 


Western Union Telegraph Co.—Reports Deficit for 


Quarter—Reduces Debt— 

W. P. Marshall, President, on May 11 said in part: 

Sates of Western Union seryices to the public for the first three 
months of 1949 amounted to $44,257,936, compared with $47,221,824 
in the same period of 1948, a decrease of $2,953,868, or 6.3%. The 
decrease reflects the reported decline in business activity generally, 
aggravated by the volume-depressing efiect of the 25% wartime excise 
tax on telegrams, ; 

Due io the reduced telegraph volume and higher wage rates which 
became effective April 1, 1948, current operations for the first quarter 
of 1949 resuited in a deficit of $2,550,878, compared with a deficit 
of $163,268 from current operations in the same period of 1948. 

Revenues in March 1949 totaled $15,673,710, compared with $15,- 
717,429 in March 1948. March deficit was reduced to $316,887, com- 
pared with $1,220,972 for January and $1,013,019 for February. For 
March a year ago net income was $746,176. 

Additional bonds of 1950 and 1951 with face value of $1,075,000 
have been reacquired, making a total reduction of $15,980,000 in 
funded debt during the past two years. There are still outstanding 
in the hands of the public $8,569,000 of the bonds of 1950, $16,224,00@ 
cf the bonds of 1951, end $35,000,000 of the bonds of 1960. On 
April 1, 1949, a scheduled repayment of $1,000,000 was made on the 
loan from the Reconstruction Finance Corp., leaving a balance of 
$4,000.000 payable in four annual instaiments of $1,000,000 each, 
April 1, 1950 to 1953. 

COMPARATIVE INCOME STATEMENT 

Three Months Ended March 31- 1949 °1948 
Gross operating revenues $44,257,936 $47,221,824 
Operating, administrative and general expenses 33,179,668 34,145,557 
Repair and mainicnance ; 6,718,450 6,260,152 
Prov. for depreciation and emortization 3,531,145 3,805,902 
Employees’ benefits 1,239,457 1,136,014 
Socia] security taxes 701,681 721,603 
Taxes other than social security & Fed. inc. taxes 921,500 962,000 





3,965 $190,596 


Earnings from operetions *$2,032 
271,558 510,167 


Misc. income (tine:. divs. and inierest) 
Premium or discount on reacquired Western 
Union bonds 
Interest charged to construction 67,255 
*+$1,706,616 
844.262 


Dr11,464 14,960 
138,976 





$354,699 
1,017,967 


Income before interest charges 
Interest (chiefly on long-term bonds) 





$2,550,876 $163,258 


Deficit from current operations ~ 
4,127,504 


Exiraordinary income 





Baiance transferable to surplus 4$2,550,878 $3,964,236 

1°48 period restated to conform with reclassification in 1949 of 
interest charged to construction and premium or Giscount on re- 
acquired Westcrn Union bonds; also net prefit from sale of real estate 
is restated to eliminate the ceduction for e timated Federal] income 
tax thereon, since results for the year 1948 indicated no liability. 
‘Deficit. tNet profit from sale of real estate. 

NOTE—No liability for Federa] income tax for either period is 
indicated.—V. 169, p. 1714. 


(Alan) Wood Steel Co. (& Subs.) —Earnings— 

3 Months Ended March 31- 1949 1948 
Net sales and operating revenue $13,815,257 $11,372,954 
Interest, rentals and other income 30,023 16,742 


Total $13,645,280 $11,389,696 
Employee costs 3,035,750 2,612,123 
Materials and services purchased 7,782,086 7,174,436 
Depreciation and depletion 377,587 332,429 
Interest, expense and taxes on lst mtge. bonds 91,519 : 
M.scellaneous taxes _. 81,651 68,548 
Federal income tax 999,000 485,000 
Pennsylvania income tax 92,000 45,000 

Net income $1,385,687 $672,110 
Dividends on preferred stock - 87,954 89,223 
Dividends on common _ stock 120,315 
Earned per common share $2.68 $1.21 

V. 169, p. 1821. 


(F. W.) Woolworth Co.—April Sales Increased 20.1%— 
Pcricd End. Apr. 30 1949-——Month— 1946 1949-4 Mos.—-1948 
$ $ $ S$ 
Sale 53,215,266 44,317,314 177,050,318 177,103,570 
V. 169, p. 1714. 


Wright Aeronautical Corp.—Reports Loss for Quarter 
Tiree Months Ended March 31- 1949 1948 
Net sales $15,163,042 $11,803,523 
Net loss 1,693,020 *824,639" 
Nei profits after provision for Federa] income tax. tReflects retzo- 
ective price decreases of $420,000 relating to shipments of the prior 
year and to a greatly accelerated program of research and develop- 
ment V. 169. a. S39. 
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STATE AND CITY DEPARTMENT 
BOND PROPOSALS AND NEGOTIATIONS 
ALABAMA nished and paid for by the pur- Sacramento-Yolo Port District and $15,000 on April 1, 1961; $18,- 


Anniston, Ala. 


Bond Offering—City Clerk will 


receive sealed bids until 3 p.m. | 
(CST) on May 18 for the pur-| 


chase of $128,965 
Series 380 bonds. Dated May 15, 
1949. Denomination $1,000, ex- 
cept one for $965. Due on May 
15, as follows: $13,000 from 1950 | 
to 1957 inclusive; $12,000 in 1953, | 
and $12,965 in 1959. Principal | 
and interest payable at the Chase 
National Bank, New York City. 
Legality to be approved by Storey, 
Thorndike, Palmer & Dodge, of 
Boston. A_ certified check for 
$5,000, payable to the City Treas- 
urer, is required. 


Gadsden, Ala. 


Wararnt Offering—C. A. Done-| 
hoo, Secretary of the Board of! 
Education, will receive sealed | 
bids until 11 a.m. (CST) on May 
24 for the purchase of $1,500,000) 
not to exceed 2°4% capital outlay | 
coupon warrants. Dated June 1, 
1949. Denomination $1,000. Due 
March 1, as follows: $75,000 in 
1950, $78,000 in 1951, $80,000 in! 
1952, $83,000 in 1953, 85,000 in| 
1954, $87,000 in 1955, $89,000 in! 
1956, $92,000 in 1957, $94,000 in 
1958, $97,000 in 1959, $100,000 in 
1960, $102,000 in 1961, $105,000 in 
1962, $108,000 in 1963, $111,000 in 
1964, and $114,000 in 1965. Those 
warrants maturing in 1955 and 
thereafter will be subject to re- 
demption as a whole or in part in 
inverse numerical order, after not 
less than 30 days’ prior published 
notice, at the option of the Board 
on any interest payment date on 
or after March 1, 1954, at par plus 
accrued interest and a premium 
equal to six months’ interest on 
the warrants redeemed computed 
et the rate they would bear on the 
redemption date if such option 
had not been exercised. Bidders to 
name the rate of interest, ex-| 
pressed in a multiple of ™% of 1%. 
The approving opinion of White, 
Bradley, Arant & All, of Birming- | 
ham, together with the printed. 
warrants, will be furnished to the 
purchaser without cost. A certi- 
fied check for $41,250, payable to 
the Board of Education, is re- 
quired. 


Lee County (P. O. Opelika), Ala. 

Warrant Sale — The $100,000 
state gasoline tax anticipation 
warrants offered May 9 were 
awarded to Thornton, Mohr & 
Co., of Montgomery, as 14s, at a 
price of 99.59, a basis of about 
1.88%. Due on Dec. 1 and June 1 
from 1949 to 1955 inclusive. Le- 
gality approved by White, Brad- 
ley, Arant & All, of Birmingham. 


Marion County (P. O. Hamilton), 
Alabama 


Warrant Sale — The $250,000 
2%4% State gasoline tax anticipa- 
tion warrants offered May 3 were 
awarded to Thornton, Mohr & Co., 
of Montgomery, Watkins, Morrow 
& Co., and Odess, Martin & Herz- 
berg, both of Birmingham, jointly, 
at a price of 99.27. Due on Nov. 
15 from 1949 to 1956 inclusive. 


ARIZONA 


Maricopa County Sch. Dist. No. 6 
(P. O. Phoenix), Ariz. 

Bond Offering—James E. De 
Souza, Clerk of the Board of Su- 
pervisors, will receive sealed bids 
until 2 p.m. (CST) on June 6 
for the purchase of $250,000 not 
to exceed 4% interest school cou- 
pon bonds. Dated Jan. 1, 1949. 
Denomination $1,000. Due on July 
1, as follows: $13,000 from 1950 to 
1952 inclusive; $14,000 from 1953 
to 1955 inclusive, and $13,000 
from 1956 to 1968 inclusive. All 
bids must state the rate of in- 
terest to be paid. Interest J-J. 
The printed bonds shall be fur- 


improvement, 

















chaser. A certified check for 5% 


of the total amount of the bid, 
the 


payable to the County of 
Board of Supervisors, is required. 


ARKANSAS 


(P. O. Sacramento), Calif. 
Bond Sale—The $1,700,000 se- 
ries B port project bonds of 1947 
offered on May 12—v. 169, p. 1930 
—were awarded to a syndicate 
composed of American Trust Co., 


Phillips County, Helenawest Helena| San Francisco, First Boston Corp., 


Sch. Dist. No. 2 (P. O. 
West Helena), Ark. 
Bonds Not Sold — The $60,000 
3% building and equipment bonds 


| offered March 29—v. 169, p. 1382 
|—were not sold as the 


special 
school election, held on March 15, 
was adjudged illegal, 


CALIFORNIA 


Alta Local Hospital District, 
Tulare County (P. O. 
Dinuba), Calif. 

Bond Offering—oO. L. Beckner, 
Secretary of the Board of Hospital 
Directors, will receive sealed bids 
until 7 p.m. (PST) on May 18 for 
the purchase of $250,000 not to 
exceed 4% interest hospital con- 
struction, 1949 bonds. Dated June 
1, 1949. Denomination $1,000. 
Due on June 1, as follows: $10,000 
from 1950 to 1959 inclusive, and 
$15,000 from 1960 to 1969 inclu- 
sive. Principal and interest (J-D) 
payable at the County Treas- 
urer’s office. Bidders to name 
tne rate of interest expressed 
in a multiple of 4 of 1%. 
The approving opinion of O’Mel- 
veny & Myers, of Los Angeles, 
will be furnished to the pur- 
chaser at the expense of the Dis- 
trict. A certified check for 3% 
of the amount of the bonds bid 
for, payable to the District, is re- 
quired. 


California (State of ) 
Bond Offering — Charles G. 
Johnson, State Treasurer, will sell 
at public auction at 10 a.m. (PST) 
on June 21 an issue of $30,000,000 
244% veterans’ welfare bonds. 


Franklin Sch. Dist., Sutter County 
(P. O. Yuba City), Calif. 
Bond Sale — The $49,000 school 
bonds offered May 9—v. 169, pb 
1930—were awarded to Dean Wit 
ter & Co., of San Francisco, Dated 
May 10, 1949. 


Oceanside, Calif. 

Bond Sale—The $37,000 sewer 
bonds offered May 11—v. 169, p. 
2038—were awarded to Weeden & 
Co., of San Francisco, as 2s, at a 
price of 100.03, a basis of about 
1.992%. Dated May 1, 1949 and 
due on May 1 from 1950 to 1957 
inclusive. Second high bid of 
100.02 for 2s was made by Dean 
Witter & Co. 


Ontario, Calif. 


Bond Offering—C. C. Peabody, 
City Clerk, will receive sealed 
bids until 7:30 p.m. (PST) on May 
16 for the purchase of $21,000 not 
to exceed 4% interest airport, 1941 
bonds. Dated Feb. 1, 1941. De- 
nomination $1,000. Due $7,000 on 
Feb. 1 from 1959 to 1961 inclusive. 
Bidders to name the rate of inter- 
est, expressed in a multiple of ™% 
of 1%. Principal and _ interest 
(F-A) payable at the City Treas- 
urer’s office. The approving opin- 
ion of O’Melveny & Myers of Los 
Angeles, will be furnished. A cer- 
tified check for 3% of the bonds 
bid for, payable to the City, is re- 
quired. 





Orangethorpe School District 
Orange County (P. O. 
Santa Ana), Calif. 

Bond Sale—The $150,000 school 
bonds offered May 10—v. 169, p. 
1930—were awarded to John Nu- 
veen & Co., of Chicago, as 2's, 
at a price of 101.64, a basis of 
about 2.314%. Dated June 1, 1949 
and due on June 1 from 1950 to 
1969 inclusive. Second high bid 
of 101.62 for 24%s was made by 
Weeden & Co., San Francisco. 






and Weeden & Co., both of San 
Francisco, Paine, Webber, Jackson 
& Curtis, and Martin, Burns & 
| Corbett, both of Chicago, Stern, 
Frank & Meyer, of Los Angeles, 
Stone & Youngberg, and Shuman, 
Agnew & Co., both of San Fran- 
cisco, at a price of 100.0005, a net 
interest cost of about 2.062%, as 
follows: 
$225,000 5s. Due on April 15 from 
1950 to 1954 inclusive. 
135,000 2%2s. Due on April 15 
from 1955 to 1957 inclusive. 
240,000 1°4s. Due on April 15 
from 1958 to 1962 inclusive. 
1,000,000 2s. Due on April 15 
from 1963 to 1979 inclusive. 
Bonds are dated April 15, 1949 
and those maturing in 1970 and 
thereafter are callable in whole or 
in part beginning April 15, 1969, 
at varying premiums depending 
on the date of redemption. 


San Bernardino County Sch. Dists. 
(P. O. San Bernardino), Calif. 
Bond Offering—Harry L. Alli- 

son, County Clerk, will receive 

sealed bids until 11 a.m. (PST) 

on May 23 for the purchase of 

$150,000 not to exceed 5% interest 

school bonds, divided as follows: 

$110,000 Yermo Sch. Dist. bonds. 
Due $10,000 on June 1 from 
1950 to 1960 inclusive, 

40,000 Helendale Sch. Dist. 
bonds. Due $5,000 on June 1 
from 1950 to 1957 inclusive. 


Dated June 1, 1949. Denomi- 
nation $1,000. Principal and in- 








ty Treasurer’s office. Bidders to 
|name the rate of interest, ex- 
pressed in a multiple of %4 of 1%. 
|The approving opinion of O’Mel- 
'veny & Myers, of Los Angeles, 
| will be furnished to the purchaser 
| without cost. <A certified check 
|for 4% of the par value of the 
| bonds, payable to the County 
| Treasurer, is required. 
Santa Clara Valley Water 
Conservaticn District 
(P. O. San Jose), 
Calif. 

Bond Offering — The Secretary 
of the Board of Directors an- 
nounces that sealed bids will be 
received until June 7 for the pur- 
chase of $2,350,000 water bonds, 
constituting the unsold balance of 
the issue of $2,500,000 authorized 
at an election in October, 1947. 


Sheridan Elementary Sch. Dist., 
Placer County (P. O. 
Auburn), Calif. 

Bond Sale—The $52,000 build- 
ing bonds offered May 3—v. 169, 
p. 1822—-were awarded to Blyth & 
Co., of San Francisco, at a price 
of 100.02, a basis of about 2.48%, 

as follows: 


$32,000 as 242s. Due on July 1 
from 1950 to 1963 inclusive. 
20,000 as 2%s. Due on July 1 
from 1964 to 1969 inclusive. 
Dated July 1, 1949. Due on July 
1 from 1950 to 1969 inclusive. 


South Bay Cities Sanitation Dist., 
Los Angeles County (P. O. 
Los Angeles), Calif. 

Bond Sale—The $100,000 sani- 
tation bonds offered May 11—v. 
169, p. 1930—-were awarded to the 
Security First National Bank, of 
Los Angeles, as 3s, at a price of 
102.09, a basis of about 2.91%. 
Dated July 1, 1949. Due on July 
1 from 1969 to 1978 inclusive. 


CONNECTICUT 


Danbury Housing Authority, Conn. 
Note Offering—Joseph E. Can- 
ale, Chairman, will receive sealed 





terest (J-D) payable at the Coun- | 


jane until 11 a.m. (DST) on May 
|20 for the purchase of $703,000 
Series M 1 notes. Dated May 25, 
1949. Due on May 25, 1950. The 
approving opinion of Robinson. 
| Robinson & Cole, of Hartford, will 
|be furnished by the Authority to 
|the purchaser. 


Darien, Conn. 
Bond Offering—Albert L. 
'Brunner, Town ‘Treasurer, will 
|receive sealed bids until noon 
| (DST) on May 18 for the pur- 


|chase of $150,000 sewer of 1949, | 


_ Series B, coupon bonds. Dated | 
Jan. 15, 1949. Denomination $1,- 
| 000. Due on Jan. 15, as follows: 


| $8,000 from 1950 to 1954 inclusive: 
| $7,000 from 1955 to 1964 inclusive, 
|and $8,000 from 1936 to 1969 in- 
|clusive. Principal and _ interest 
|payable at the Home Bank & 
Trust Co. of Darien, Darien. Bid- 
ders to name the rate of interest, 
expressed in a multiple of 1/10 
of 1%. The approving opinion of 
Hawkins, Delafield & Wood, of 
New York City, will be furnished 
to the purchaser without charge. 
A certifed check for 2% of the rar 
value of the bonds, payable to the 
Town Treasurer, is required, 


Greenwich Housing Authority, 
Connecticut 
Note Sale—The $309,800 Series 
M-2 notes offered May 11—-v. 169, 
p. 2038—were awarded to the 
Putnam Trust Co., of Greenwich, 
at 0.75% interest, plus a premium 
of $40.00. Dated May 17, 1949. 
Due on Aug. 17, 1949. 





Note Offering — Robert H. Cle- 
mence, Chairman, will 
sealed bids until 11 a.m. (DST) on 
May 23 for the purchase of $438,- 
000 series M1 notes. Dated May 
31, 1949 and payable on May 31, 
1950. The notes will be guaran- 
‘teed by the State of Connecticut 
| and approved as to legality by 
|Robinson, Robinson & Cole, of 
| Hartford. 


Stamford Housing Authority, Conn. 

Note Offering — Robert S. 
Demms, Secretary, will receive 
sealed bids until 11 a.m. (DST) 





872.000 Series M-2 notes. Dated 
May 23, 1949. Due on May 23, 1950. 


well, Marshall, 
chell, of New York City, will be 
furnished by the Authority. 


GEORGIA 
Cedartown, Ga. 


has been sold to Brooke, Tindall! 
& Co., of Atlanta. Due on July 1, 
as follows: $1000 in 1950; $2,000 
from 1951 to 1953 inclusive; $3.000 
from 1954 to 1956 inclusive: $5,- 
000 from 1957 to 1966 inclusive; 
$4,000 from 1967 to 1974 inclusive, 
and $3,000 from 1975 to 1978 in- 
clusive. 


IDAHO 


Rupert, Ida. 

Bonds Sotd—aAn issue of $60,000 
swimming pool and park bonds 
was sold to Blyth & Co. of Port- 
land, as 2's, at a price of 100.12. 


University of Idaho (P. O. 
Moscow), Idaho 


Dick, Bursar, will receive sealed 
bids until 2 p. m. on May 31, at 
the Administration Building, for 
the purchase of $650,000 not to ex- 
ceed 4% interest, coupon build- 
ing construction and improvement 
bonds. Dated July 1, 1949. Due 
semi-annually on April 1 and Oct. 
1, as follows $12,000 Oct. 1, 1950: 
$12,000 on April 1 and Oct. 1 from 
1951 to 1953 inclusive, and $12,000 
on April 1, 1954; $15,000 Oct. 1, 
1954, and $15,000 on April 1 and 
Oct. 1 from 1955 to 1960 inclusive, 





Milford Housing Authority, Cenn. | 


receive | 


on May 18 for the purchase of $1,- | 


The approving opinion of Cald- | 
Trimble & Mit- | 


Bonds Sold—An issue of $110,- | 
000 3% school gymnasium bonds | 


Bond Offering — Kenneth A. | 


000 on Oct. 1, 1961, and $18,000 on 

| April 1 and Oct. 1 from 1962 to 
1/1969 inclusive, and $18,000 on 
April 1, 1970; and $20,000 on Oct. 
1, 1970. Alternative proposals may 
be submitted providing for a 25- 
vear amortized schedule of matur- 
ities (providing for approximate- 
ly equal payments of combined 
interest and principal), and/or a 
30-year amortized schedule of 
maturities; both dated from July 
1, 1949. Bonds will be callable on 
30 days’ notice, in whole or in part 
in inverse numerical order, on any 
linterest payment date, as follows: 
Prior to Oct. 1, 1952, not call- 
-able; Oct. 1, 1952 to and includ- 
|ing April 1, 1955, callable at a 
price of 102; Oct. 1, 1955 to and 
‘including April 1, 1958, at a price 
of 101: Oct. 1, 1958 and thereafter, 
| callable at a price of par. Provid- 
'ed, however, that in case alternate 
proposals are made for a 25-year 
'or 30-year schedule of maturities, 
[the last $100,000 of maturities 
| shall be callable at a price of par 
ion and after Oct. 1, 1952. 


_ Principal and interest (A-O1) 
| payable at the First Trust & Sav- 
|ings Bank, Moscow, Idaho. Bids 
must be accompanied by a certi- 
'fied or cashier’s check equal to 
'5% of the bid, payable to the Re- 
gents of the University of Idaho. 
Approving legal opinion of Chap- 
man & Cutler, of Chicago, will be 
furnished the successful bidder. 
|The Board of Regents reserves al! 
rights incident to determination of 
the highest bidder and to sell the 
bonds at private sale if deemed to 
the best interests of the Univer- 
sity. 

ILLINOIS 

Chicago, /[Il. 

| Funding Bonds Ruled Legal— 
The State Supreme Court ruled 
on May 11 that the 1945 judgment 
funding 1% bonds are legal, 
thereby reversing a previous de- 
cision rendered last January. The 
ecourt’s latest judgment is ex- 
pected to result in the early re- 
vival of plans previously made by 
‘the city to enter the market with 
substantial offerings of bonds. 


Chicago Transit Authority, Ill. 
Bond Issue Described — A. C. 
Allyn & Co., Inc., Chicago, have 
just issued a circular describing 
the $105.000,000 of outstanding 
bonds and presenting various ma- 
‘terial portaining to the Authority 
itself. 
Cook, Lake, Kane and McHenry 
Counties Community Consol. 
| School District No. 1 (P. O. 


| Barrington), Ill. 


| Bond Sale—The $230,000 build- 
ing bonds offered May 11—v. 166, 
|p. 1823—were awarded to Otis & 
|Co., of Cleveland, and McDougal 
| & Condon. of Chicago, jointly, as 
| 214s, at a price of 101.26, a basis 
'of about 2.37%. Dated May 1, 
11949. Due on Jan. 1 from 1951 to 
1969 inclusive. - The second high- 
est bidder was B. J. Van Ingen 
& Co.. and R. S. Diekson & Co., 
jointly, for 24s, at a price of 
100.69. 


Elgin, Ill. 

Bond Offering — M. H. Bright- 
man, City Clerk, will receive seal- 
ed bids until 10 a.m. (CDT) on 
| May 27 for the purchase of $250,- 
/000 not to exceed 4% interest Na- 
tional Street Bridge bonds. Dated 
May 1, 1949. Denomination $1,- 


200. Due on Jan. 1, as follows: 
$20,000 in 1951 and 1952: $25,000 
from 1953 to 1956 inelusive; $30,- 
000 in 1957 and 1958, and $25,000 
in 1959 and 1960. Bidders to name 
the rate of interest, expressed in, 
a multiple of % of 1%. The ap- 
|proving opinion of Chapman & 
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Cutler, of Chicago, will be fur- 
nished to the purchaser at the ex- 
pense of the City. 
check for $5,060 is required. 


Grundy County Community High 
Schoo! District No. 101 (P. O. 
Morris), (Jil. 

Bond Offering — Gladys M. 
Bright, Secretary of the Board of 


Education, will receive sealed bids! 


until 3. p.m.:(CST) on May 19 for 
the purchase:‘of $1,100,000 not to 
exceed 3% interest school building 
coupon bonds. Dated Jan. 1, 1949. 
Denomination $1,000. Due on Jan. 
1, as follows: $45,000 in 1952: $59,- 
000 from 1953 to 1955 inclusive: 
$55,000 from 1956 
sive: $60,000 from 1959 to 
inclusive: $65,006 from 1962 to 
1964 inclusive; $70,000 in 1965 and 
1966, and $75,000 from 1967 to 
1969 inclusive. Principal and in- 


terest (J-J) payable at such bank | 


or trust company in the State as 


may be mutually agreed upon be- | 


tween the purchaser and the Dis- 
trict. Bidders to name the rate or 
rates of interest, expressed in a 
multiple of 4g of 1%. The approv- 
ing ovinion of Chapman & Cutler, 


of Chicago, will be furnished and | 


paid for by the District. A certi- 
fied check for $10,000, payable to 
the Township School Treasurer, 
is required. 


Kane County Sch. Dist. No. 131 
(P. O. Aurcra), ili. 

Bond Sale—The $300,000 school 
building bonds offered May 9—v. 
169, p. 1931 — were 
Cruttenden & Co., of Chicago, as 
14s, at a price of 100.23, a basis 
of about 1.05%. 
1949. Due on Dec. 1 from 1950 to 
1954 inclusive. 


Rock Island County Sch. Dist. 
No. 41 (P. O. Rock Is'and), 


illinois 


Bond Sale—The $950,000 build-| 


ing bonds offered May 10—v. 169. 
p. 1931 — were awarded to the 


First Boston Corp., E. H. Rollins} 
& Sons. of New York, and Keb-| 


bon, McCormick & Co., of Chi- 


A certified | 


to 1958 inclu-| 
1961 


awarded to} 


Dated June 1, | 


)a~-price- of 100.12; a-basis of about 
1.22%. Dated May 1, 1949. Due 
on July 1 from 1950 to 1960 incl. 


Anderson, Ind. 

Bond Sale—The $446,773.69 
judgment funding 1949 bonds of- 
tered May 6 were awarded to Hal- 
sey, Stuart & Co. and the City Se- 
eurities Corp. of Indianapolis, 
jointly, as 134s, at a price of 
100.27, a basis of about 1.72%. The 
second highest bidder was North- 
ern Trust Co., Chicago, and Cit- 
izens Banking Co., Anderson, 
jointly, tor i*4s, at a price ot 
100.17. 

Bonds are dated June 1, 1949. 
Denomination $1,000, except one 
for $773.69. Due $10,773.69 on July 
1, 1950; $11,000 on Jan. 1 and July 
1 from 1951 to 1954 inclusive, and 
$12,000 on Jan. 1 and July 1 from 
1955 to Jan. 1, 1969 inclusive. In- 
terest J-J. Legality approved by 
Ross, McCord, Ice & Miller, of 
Indianapolis. 


Brown Twp. (P. O. Wilkinson), 
Indiana 

Bond Offering—Roy McKnight, 

Township Trustee, will receive 

sealed bids until 2 p.m. (CST) 

on May 23 for the purchase of 





$122,000 not to exceed 4%% in- | 
terest school building of 1949 
bonds, divided as follows: 
£61,000 Sch. Twp. bonds. 
$2,000 on July 1, 1950; $3,000 
on Jan. 1 and $2,000 on July 
1 from 1951 to 1961 inclusive, 
and $3,000 on Jan. 1 and 
$1,000 on July 1, 1962. 
61,000 Civil Twp. Bonds. 
$2,000 on July 1, 


Due 
1950; $3,000 


Due | 





on Jan. 1 and July 1 from 
1951 to 1961 inclusive, and | 
$3,000 on Jan. 1 and $1,000 on | 
July 1, 1962. 


Dated April 1, 1949. Denomina- | 


rate of interest, 


multiple of %4 of 1%. 


| tion $1,000. Bidders to name the | 
expressed in a | 
The ap-/| check for 2% of 


prior to maturity as follows: $45,- 
000 bonds maturing June 1, 1979 
to be callable in inverse numerical 
erder on July 1, 1959 or any inter- 
est payment date thereafter at 105 | 
and accrued interest: $26,000 ma- 
turing July 1, 1977, and $27,000 
Maturing July 1, 1978 to be call- 
able in inverse numerical order on 
July 1, 1964 or any interest pay- 
iment date thereafter at 104.50 and 
accrued interest; and all bonds 
maturing July 1, 1970 to 1976, to 
be callable in inverse numerica! 
order on July 1, 1969 or any in- 
terest payment date thereafter at 
104 and accrued interest. Principal 
and interest (J-J) payable at the 
LaSalle National Bank, Chicago. ; 
Legality approved by Chapman & 
Cutler, of Chicago. 


North Judson Con. Sch. Corp., Ind. 

Bond Sale—The $115,000 school 
building bonds offered May 9—v. 
169, p. 1931 — were awarded to 
Raffensperger, Hughes & Co., of 
Indianapolis, as 2s, at a price of 
100.31, a basis of about 1.98%. 
Dated May 1, 1949. Due on July 1 
from 1950 to 1969 inclusive. The 
second highest bidder was North- 
ern Trust Co., Chicago, for 24s, 
at a price of 101.77. 


1OWA 


Oelwien Indep. Sch. Dist., la. 

Bend Offering—M. W. Stebbins, 
Secretary of the Board of Di- 
rectors, will receive sealed bids 
until 2 p.m. (CST) on May 16 for 
the purchase of $175,000 building 
bonds. Dated May 1, 1949. Due on 
Nov. 1, as *‘ollows: $7,000 from 
1950 to 1954 inclusive; $16,000 
from 1955 to 1959 inclusive, and 
$12,000 from 1960 to 1964 inclu- 
sive. These are the bonds author- 
ized at the ejection held on Oct. 
13, 1948. The approving opinion 
of Chapman & Cutler of Chicago, 
will be furnished. A certified 
the amount of 


| proving opinion of Ross, McCord, | bonds bid for, payable to the Dis- 


be furnished to the purchaser at 
the expense of the Township. 


cago, jointly, at a price of 100.50,)| 


a basis of about 1.656%, 
lows: 
$260,000 as 1%4s. Due on Dec. 1 
from 1950 to 1956 inclusive. 
690,000 as 1%4s. Due on Dec. 1 
from 1957 to 1968 inclusive. 
Dated May 1, 1949. The second 
highest bidder was Lehman Bros., 
‘Kidder, Peabody & Co, 
Hornblower & Weeks, jointly, for 
$950.000 as 1.70s, at a 
100.54, a basis of about 1.65%. 


Springfield, Ill. 


City Clerk, will receive 
bids until 10 a.m. (CDT) on May 
17 ‘or the purchase of $230,000 
water supply lake 
Dated July 1, 1949. De- 
nomination 31,000. Due on July 
1, as follows: $65,000 in 1951; $5,- 
000 in 1955; $15,000 in 1956; $65,- 
000 in 1957; $50,000 in 1958, and 
$30,000 in 1959. Principal and in- | 
terest payable at the Northern 
Trust Co., Chicago. Bidders to| 
name the rate of interest, ex- 
pressed in a multiple of 14 of 1%. 
The approving opinion of Chap- | 


.man & Cutler of Chicago, will be | 


furnished to the purchaser with- 
out cost. 
$5,000, payable to J. Ira Cobb, 
City Treasurer, is required. 


Will County School District No. 84! 
(P. O. Rockdale ), Ill. 
Bend Sale—The $125,000 build- 
ing bonds offered May 9—-v. 169, 
p. 2039—were awarded to Harri- | 
man Ripley & Co., Inc., aas 212s, at | 
a price of 101.67, a basis of about | 
2.32%. Dated May 1, 1949. Due 
on Dec. 11 from 1950 to 1967 inclu- 
sive. The second highest bidder 
was White-Phillips Co., for 2's, | 
at a price of 100.01. 


INDIANA 


Allen County (P. O. 

Fort Wayne), Ind. 

Bond Sale—The $400,000 Tuber-.| 
.culosis Hospital of 1949 bonds of-| 
fered May 10—v. 169, p. 1931— 
were awarded to Halsey, Stuart & | 
Co.. and the City Securities Corp., | 
of Indianapolis, jointly, as 1's, at. 


as fol-| 


and | about 2.41%. 


price of | 
| jointly, 


Bond Offering — M. M. Smith, | 
sealed | 


refunding | 
/p. 1931 — were awarded to the 
'Harris Trust & Savings Bank of 
a price of 100.27, a basis of about 


/on July 1 from 1950 to 1969 inclu- 


Elkhart, Ind. 


Bond Sale — The $325,000 water | District Secretary, 


Ice & Miller, of Indianapolis, will trict, is required. 


Spirit Lake Con. Indep. Sch. Dist., 
lowa 

Bond Offering—C. C. Granvatt, 

will receive 


works revenue of 1948 bonds of-| Sealed bids until 2 p.m. (CST) on 
fered May 10—v. 169, p. 1823—| June 6 for the purchase of $275,- 
/were awarded to John Nuveen &/| 900 school bonds. Due within 20 
Co., of Chicago, and F. S. Moseley | Y€ars. 


& Co., of Chicago, jointly, as 2's, | 
at a price of 101.71, a basis of| 
Dated Dec. 1, 1948.) 


'Due on July 1 from 1950 to 1978) 


KANSAS 


Ashland, Kan. 
Bond Sale Details—The $36,000 


inclusive. The second highest bid-| revenue bonds purchased by the 


dei: was Raffensperger, Hughes & 
Ce., 
for 2%s, at 
100.52. 


Indianapolis Sch. City, Ind. 


Bond Sale—The $187,000 build- 
ing bonds offered May 6—v. 169, 


Chicago, and the Union Trust Co. 
of Indianapolis, jointly, as 1's, at 


1.47%. Dated May 23, 1949. Due 





sive. The second highest bidder 


| was Halsey, Stuart & Co., for 142s, | 


at a price of par. 


Linton, Ind. 
Publiely Offered—Edw. 


© «pene .|G. Taylor & Co., of Cincinnati, are | 
A certified check fot | publicly offering an issue of $470,-| Cincinnati, as 3%4s, at a price of 


Bonds 


funding bonds, divided as follows: 
$347,000 3% first lien water works 
bonds. Due on July 1, as fol- 
lows: $5,000 in 1952; $7,000 
from 1953 to 1955 inclusive; 
$8,000 from 1956 to 1958 in- 
clusive; $9,000 in 1959 and 
1960; $14,000 in 1961; $15,000 
in 1962 and 1963; $16,000 in 
1964 and 1965; $17,000 in 1966 
and 1967; $18,000 in 1968; 
$19,000 in 1969; $21,000 in 
1970 and 1971; $22,000 in 1972 
and 1973, and $23,000 in 1974 
and 1975. 
123,000 3%% first lien water 
works bonds. Due on July 1, 
as follows: $25,000 in 1976; 
$26,000 in 1977: $27,000 _in 
1978, and $45,000 in 1979... 
Dated March 1, 1949. Denomina- 
tion $1,000. All of said bonds ma- 
turing in 1970 to 1979 are optional 





First Securities Co. of Kansas, oi 


and R. S. Dickson & Co.,| Wichita, as previously noted in v. 
a price of| 169, p. 1931, were sold at a price 
of par. 


Paola, Kan. 
Bond Sale Details—The $25,000 
airport bonds purchased by the 


_Citizens State Bank, of Paola, as 


previously noted in v. 169, p. 2339 
were sold as 1'2s, at a price of 
100.75, and mature as follows: $2,- 
000 on April 1, 1950; $2,000 on Oct. 
1, 1951, and $3,000 on April 1 from 
1952 to 1958 inclusive. 


KENTUCKY 
Martin County (P. O. 
Inez), Ky. 
Bond Sale—The $150,000 build- 
ing revenue bonds offered May 23 
were awarded to Pohl & Co., of 


'Q00 revenue improvement and re-| par. 


Perryville, Ky. 

Bond Sale—The $90,000 water 
revenue bonds offered May 10— 
v. 169, p. 2039—were awarded to 
a group composed of Magnus & 
Co., Widmann & Co., and Fox, 
Reusch & Co., all of Cincinnati. 
Dated May 1, 1949 and due on 
May 1 from 1952 to 1974 inclusive. 
Bonds maturing from 1960 to 1974 
are callable in inverse numerical 
order on or after May 1, 1959, at 
a price of 103. 


University of Kentucky (P. O. 
Lexington), Ky. 

Bond Sale—The $47,500 dormi- 
tory revenue bonds offered on 
May 11 — v. 169, p. 2039 — were | 
awarded to the Bankers Bond Co., 
of Louisville. Dated May 1, 1949 


and due serially on May 1 from 


1950 to 1979 inclusive. Callable as 


| $346,000 





a whole or in part on any interest 
payment date at varying pre- 
miums depending on the date of 
redemption. 


LOUISIANA 


Louisiana (State of ) 


Bond Offering—L. B. Baynard, 
Secretary of the Board of Liqui- 
dation of the State Dept., will 
receive sealed bids until 11 a.m. 
(CST) on May 25 for the purchase 
of $1,749,000 not to exceed 5% in- 
terest institutional improvement, 
Series E coupon or registered 
bonds. Dated March 1, 1949. De- 
nomination $1,000. Due on March 
1, as follows: $278,000 in 1969: 
in 1970, and $375,000 
from 1971 to 1973 inclusive. Bid- 
ders to name the rate of interest, 
expressed in a multiple of ™4 or 
1/10 of 1%. Principal and in- 
terest, payable at the State Treas- 
urer’s office, or at the fiscal 
agency of the State in New York 
City, at the option of the holder. 
The approving opinion of Wood, 
King & Dawson, of New York 
City, will be furnished to the pur- 
chaser without cost. A certified 
check for 2% of the par value of 
the bonds, payable to the Board, 
is required. 

Bonds Sold—aAn issue of $7.500,- 
000 234% World War II veterans’ 
bonus, Series B bonds has been 
sold privately to a syndicate com- 
posed oi the Hibernia National 
Bank, National American Bank, 
Scharff & Jones, White, Hattier & 
Sanford, Newman, Brown & Co., 
all of New Orleans, Equitable Se- 
curities Corp., Barrow, Leary & 
Co., of Shreveport, Nusloch, Bau- 
dean & Smith, R. S. Hecht & Co., 
Howard, Labouisse, Friedrichs & 
Co., Weil & Co., Weil & Arnold, 
Lamar & Kingston, G. Price 
Crane, Glas & Co., John Dane, 
Schweickhardt, Landry & Co., A. 
M. Smith-Wood Co., all of New 
Orleans, Steiner, Rouse & Co., olf 
New York, Woolfolk & Shober. 
Wheeler & Woolfolk, Robert R. 
Wolfe, all of New Orleans, Ra- 


pides Bank & Trust Co., of Alex- | 
& Derbes, | 


andria, Couturier 
Charles E. Corrigan, Jr., both of 
New Orleans, and Felix M. Rives, 
of Shreveport. Dated June 1, 1949. 
Denomination $1,000. Due on June 
1, as follows: $600,000 in 1951; 
$616,000 in 1952; 632,000 in 
$649,000 in 
$683,000 in 1956; $702,000 in 1957; 
$721,000 in 1958; $740,000 in 1959; 
$760,000 in 1960, and $731,000 in 
1961. Principal and interest pay- 
able at the State Treasurer’s of- 
fice, or at the State’s fiscal agency 
in New York City. Legality ap- 
proved by Wood, King & Dawson, 
of New York. 


New Iberia, La. 


Bond Offering—The City Clerk 
will receive sealed bids until 11 
a.m. (CST) on June 21 for the 
purchase of $100,000 sewerage and 
drainage bonds, These bonds were 
authorized at the election held on 
May 3. 


St. Mary Parish School Districts 
(P. O. Franklin), La. 


Bond Offering — Edward Bou- 
dreaux, Secretary of the Parish 
School Board, will receive sepa- 
rate sealed bids until 10 a.m. 
(CST) on June 14 for the pur- 
chase of the following not to ex- 
ceed 4 interest bond issues ag- 
gregating $165,000: 
$90,000 Sub-District No. 1, of 

Third Ward Special School 
District No. 1 bonds. Due on 
July 1 from 1950 to 1959 in- 
clusive. 

75,000 School District No. 1, of 
Second and Seventh Wards 
bonds. Due on July 1 from 
1951 to 1969 inclusive. 


The bonds are dated July 1, 
1949. The bonds were authorized 
at an election on April 26, 1949, 
and are payable from unlimited 
taxation. A certified check for 
2% of the bonds, payable to or- 
der of the Parish School Board, 
is required. Legal opinion of 
Dudley C. Folly, Jr., of New Or- 
leans, will be furnished the suc- 
eessful bidder. 


1953; | 
1954; $666,000 in 1955; 


Union Parish School District No. §5 
(P. O. Farmersville), La. 
Bond Offering—C. C. Murphey, 
Secretary Parish School Board, 
will receive sealed bids until 10 
a.m. (CST) on May 17 for the 
purchase of $764,000 not to ex- 
ceed 4% interest school bonds. 
Dated June 1, 1949. Denomination 
$1,000. Due June 1, as follows: 
$30,000 in 1951, $31,000 in 1952, 
$32,000 in 1953, $33,000 in 1954, 
34,000 in 1955, $35,000 in 1956, 
$36,000 in 1957, $37,000 in 1958, 
$39,000 in 1959, $40,000 in 1960, 
$41,000 in 1961, $42,000 in 1962, 
$43,000 in 1963, $45,000 in 1964, 
$46,000 in 1965, $48,000 in 1966, 
$49,000 in 1967, $51,000 in 1968, and 
$52,000 in 1969. The approving 
opinion of Dudley C. Foley, Jr., 
of New Orleans, together with the 
printed bonds, will be furnished 

to the purchaser without cost. 


MARYLAND 


Carroll County (P. O. 
Westminster), Md. 

Bond Sale—The $3,000,000 1949 
bonds offered May 11—v. 169, p. 
1931—were awarded to a syndi- 
cate composed of Alex Brown & 
Sons, Mercantile Trust Co., both 
of Baltimore, Kidder, Peabody & 
Co., of New York, Baker, Watts & 
Co., Stein Bros. & Boyce, both of 
Baltimore, and Bruan, Bosworth 
& Co., Inc., of Toledo, at a price 
of 100.001, a basis of about 1.56%, 
as follows: 


$1,500,000 public school bonds: 
$100,000 as 444s, due on May 
1, 1951; $200,000 as 4s, due on 
May 1 in 1952 and 1953; $200,- 
000 as ls, due on May 1 in 
1954 and 1955; $400,000 as 
144s, due on May 1 from 1956 
to 1959 inclusive, and $600,000 
as llzs, due on May 1 from 
1960 to 1965 inclusive. 

1,500,000 road bonds: $100,000 as 
44%4s, due on May 1, 1951; 
$200,000 as 4s, due on May 1 
in 1952 and 1953; $200,000 as 
ls, due on May 1 in 1954 and 
1955; $400,000 as 1%s, due 
from 1956 to 1959 inclusive, 
and $600,000 as lles, due on 
‘May 1 from 1960 to 1965 in- 
clusive. 


Dated May 1, 1949. 


Prince George’s County (P. O. 
Upper Marlboro), Md. 
Bond Offering—J. Frank Dent, 
| President cf the Board of Educa- 
|tion, will receive sealed bids un- 
‘til noon (DST) on May 24 for the 
| purchase of $650,000 not to exceed 
5% interest public school of 1949 
coupon bonds. Dated June 1, 1949. 
Denomination $1,000. Due on June 
1, as follows: $30,000 from 1950 to 
1959 inclusive, and $35,000 from 
1960 to 1969 inclusive. Principal 
| and interest (J-D) payable at the 
| First National Bank of Southern 
‘Maryland, Upper Marlboro. Bid- 
‘ders to name the rate or rates of 
‘interest, expressed in a multiple 
of %4 or 1/10 of 1%. The approv- 
| ing opinion of Niles, Barton, Mor- 
row & Yost, of Baltimore, will be 
furnishea to the purchaser with- 
out charge. A certified check for 
% of the par value of the bonds, 
payable to the County Board of 
Education, is required. 


MASSACHUSETTS 


Attleboro, Mass. 

Bond Offering — William Mar- 
shall, City Treasurer, will re- 
ceive sealed bids until 11 a.m. 
(DST) on May 18 for the pur- 
chase of $300,000 coupon veterans 
housing bonds. Dated May l, 
1949. Denomination $1,000. Due 
$20,000 on May 1 from 1950 to 
1964 inclusive. Principal and in- 
terest (M-N) payable at the First 
National Bank of Boston. Bidder 
to name a single rate of interest, 
expressed in a multiple of %4 of 
1%. Legality to be approved by 
Storey, Thorndike, Palmer & 
Dodge, of Boston. 


Beverly Housing Authority, Mass. 

Note Sale—The $500,000 First 
Series notes offered May 5—v. 
169, p. 1931—-were awarded to the 
Second National Bank, of Boston, 
at 0.93% interest. Dated May 16, 
11949. Due on May 16, 1950. The 
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second highest bidder was Bever- 
ly National Bank, of Beverly, at 
0.98%. 


Billerica (P. O. Box 196, 
Billerica), Mass. 

Bond Sale—The $380,000 school 
bonds offered May 11—v. 169, p. 
2040—were awarded to Estabrook 
& Co., of Boston, Lee Higginson 
Corp., and Whiting, Weeks & 


Stubbs, of Boston, jointly, as 2s,) 


at a price of 100.76, a basis of 


about 1.91%. 





| 


Dudley, Mass. 
Noite Sale—The $144,009 sewer- 


|}age loan, Act of 1948 notes of- 
fered May 9—v. 169, p. 2040— 
were awarded to Ripley & Co., 
inc., as 244s, at a price of 100.86, 
a basis of about 2.18%. Dated 
May 1, 1949. Due on May 1 from 


| 1950 to 1979 inclusive. 


Gloucester Housing Authority, 
Massachusetts 


Note Sale—The $1,280,000 sec- 


Dated May 1, 1949.| ond series notes offered May 5 


Due on May 1 from 1950 to 1968! were awarded to Salomon Bros. 


inclusive. 


Boston, Mass. 
Bord Owermszg—Henry F. Bren- 


& Hutzler, of New York, at 0.90% 


| interest, plus a premium of $11.00. 
| The 
| the Detroit Bank, Detroit, at 


second highest bidder was 


nan, City Treasurer, will receive | 9 g90;_ 


| 


sealed bids until noon (DST) on} 


June 1 for the purchase of $11,- 
250,000 general obligation bonds, | 
divided as follows: 
LOT NO. 1 
$1,500,000 public ways construc- 
tion bonds. Due $150,000 on 
June 1 from 1950 to 1959 in- 


clusive. 
1,400,000 building construction 
and land acquisition bonds. 


Due $70,000 on June 1 from 
1950 to 1969 inclusive. 

5,000,000 permanent housing for 
World War II veteran bonds. 
Due $250.000 on June 1 from 
1950 to 1969 inclusive. 

850,000 sewerage bonds. Due 
June 1, as follows: $30,000 
from 1950 to 1969 inclusive, 
and $25,060 from 1970 to 1979 
inclusive. 

Bidder to name rate of interest 
in multiples of %4 of 1% for all 
but no part of the above serial 
bonds; no bid to be less than par 
and accrued interest and a differ- 
ent rate may be bid for all but no 
part of each individual loan. 

LOT NO. 2 

$2,500,000 subway bonds of 1945 
(extension of East Boston 
District). Due June 1, 1994. 
Bidder to name rate of in- 
terest in multiples of %4 of 1% 
for all but no part of the is- 
sue; no bid to be less than 
par and accrued interest. 


All of the $11,250,000 bonds in- 
cluded in the offering will be 
dated June 1, 1949. Denomination 
$1,000. Principal and _ interest 
(J-D) payable at the City Treas- 
urer’s office. Each of the two 
lots will be considered separate 
offerings, and bids must be for all 
but no part of each lot. Each lot 
will be awarded on a separate 
basis. A certified check for 1% 
of the bonds bid for, payable to 
order of the City Treasurer, ‘is 
required. 


Braintree, Mass. 

Note Sale — The $200,000 tax 
notes offered May 9 were sold to 
the Merchants National Bank, of 
Boston, at 0.69% discount. Due 
on Nov. 14, 1949. 


Bristol County (P. O. 
Taunton), Mass. 
Note Sale—The $600,000 notes 
offered May 9—v. 169, p. 2040— 
were awarded to the National 


Shawmut Bank, of Boston, at 
0.78% dicount. Dated May 10, 
i949. Due on Nov, 15, 1949. 


Brookline Housing Authority, Mass. 


Note Sale—The $1,000,000 Sec- 
ond Series notes offered May 5 
were awarded to Lehman Bros., 
of New York, at 0.86%. The sec- 
ond highest bidder was Salomon 
Bros. & Hutzler, at 0.89% in- 
terest, plus a premium of $11.00. 

Notes are dated May 16, 1949. 
Due on May 16, 1950. Legality 
approved by Caldwell, Marshall, 
= & Mitchell, of New York 

ity. 


Cambridge, Mass. 


Bond Sale—The $500,000 public 
building improvement bonds of- 
fered May 12 were awarded to 
Phelps, Fenn & Co., of New York, 
as 1%s, at a price of 101.13, a 
basis of about 1.28%. 

The bonds are dated June 1, 
1949. Denomination $1,000. Due 
$50,000 on June 1 from 1950 to 
1959 inclusive. Legality approved 
by Storey, Thorndike, Palmer & | 
Dodge, of Boston. | 





Gloucester, Mass. 

Bond Sale—The $110,000 Maca- 
dam and Sidewalk Loan of 1949 
ponds offered May 11—v. 169, p. 
2040—-were awarded to the Cape 
Ann National Bank. of Gloucester, 
as 11s. ata price of 100.27, a basis 
of about 1.148%. Dated June l, 
1949. Due on June 1 from 1950 to 
1954 inclusive. 


Grafton Housing Authority, Mass. 

Note Sale—The $185,000 first 
Series notes offered May 5 were 
awarded to the Worcester County 
Trust Co., of Worcester, at 0.875%. 
The second highest bidder was 
Second National Bank, of Boston, 
0.93%. 

Notes are dated May 16, 1949. 
Due on May 16, 1950. Legality 
approved by Sullivan, Donovan & 
Heenehan, of New York City. 


'ond highest 


| Boston, as 1! 


2S, at a price of 

100.06, a basis of about 1.48%. 
Notes are dated June 1, 1949. 
Denomination $1.000. Due on 
June 1, as follows: $4,000 ‘rom 
1950 to 1952 inciusive, and $3,000 


from 1953 to 1959 inclusive. Pay- 
able at the Day Trust Co., of 
Boston. Delivery will be made at 
said bank for Boston funds. 


Winthrop Housing Authority, Mass. 
Note Sale — The $75,000 first 
series notes offered on May 12 
was awarded to the Second Na- 
tional Bank of Boston, at 0.853% 
interest. C. J. Devine & Co., New 
York, second high bidder, named 
a rate of 0.96%, plus $1 premium. 
Notes are dated May 19, 1949: 
Due on May 19, 1950. Legality ap- 
proved by Sullivan, Donovan 
Heenehan, of New York City. 


PMICHIGAN 


Adrian, Mich. 
Bond Sale—The $580,000 water 
supply system revenue, series A 
bonds otfered May 9—v. 169, p. 
1824—-were awarded to a group 
composed’ of the First of Michi- 
gan Corp., McDonald-Moore & 
Co., both of Detroit, and Strana- 
han, Harris & Co., Inc. of Toledo, 
at a price of 100.00, a basis of! 
about 2.05% as follows: 
$210,000 as 24s. Due on April 1 
from 1952 to 1961 inclusive. 
370,000 as 2s. Due on April 
from 1962 to 1971 inclusive. 
Dated April 1, 1949. The sec- 
bidder was 


] 


& | required. 


Braun, | 


| Bosworth & Co., Inc., H. V. Sat-| 
tley & Co., Watling, Lerchen & | 
Co. and Miller, Kenower & Co.,| 
jointly, for $360,600 as 2s; $55,000 | 


!pswich Heusing Authority, Mass. 
Note Sale—The $270,000 First 
Series notes offered May 12 were 
awarded to the Second National 
Bank, of Boston, at 0.85% interest. 
The second highest bidaer was 
C. J. Devine & Co., at 0.94% dis- 
count, plus a premium of $10.00. 
Notes are dated May 19, 1949. | 
Due on May 19, 1950. Legality 
approved by Sullivan, Donovan & 
Heenehan, of New York City, 


Methuen, Mass. 

Note Sale — The $150,000 tax 
notes offered May 9 were award- | 
ed to the National Shawmut Bank, 
of Boston, at 0.772% discount. | 
Due $75,000 on Nov. 4 and Dec. 2, | 
1949. | 


Northampton, Mass. 


as 1%4s, and $165,000 as 2'%s, 
pasis of about 2.08%. 


a 


(P. O. Ortonville), Mich. 


demption on or after July 1, 1955, 
but prior to July 1, 1957, $10.00 
on each bond called for redemp- 
tion on or after July 1, 1957, but 
prior to July 1, 1959. $5.00 on each 
bond called for redemption on or 


after July 1, 1959, but prior to 
July 1, 1961. No premium shali 
be paid on bonds called for re- 


able at a bank or trust company 
designated by the purchaser. Bid- 
ders to name the rate of interest, 
expressed in a multiple of % of 
1%. The approving opinion of 
Miller, Canfield, Paddock & 


Stone, of Detroit, will be furnishee | school bonds offered April 11 was 


to the purchaser without expense. 
A certified check for $2,000, pay- 
able to the District Treasurer, is 


Grosse Pointe Twp. (P. O. 
Grosse Pointe Park), 
Michigan 

Note Sale—The $40,000 tax anti- 
cipation notes offered May 10—v. 
169, p. 1932—were awarded to the 


Grosse Pointe Bank, of Grosse 
Pointe, at 2% interest. Dated May 
10, 1949. Due on Jan. 10, 1950. 


Handy Tup. Sch. Dist. No. 6 
(P. O. Fowlervilie), Mich. 
Bond Sale—The $55,000 build- 
ing bonds offered May 4—v. 169, 
p. 1932—were awarded to Paine, 


Ravenna Twp. Sch. Dist. No. 1 
(P. O. Ravenna), Mich. 
Bond Sale — The $25,000 school 
bonds offered May 9 — v. 169, p. 
2040—were awarded to the First 
State Bank, of Ravenna, as 24s, 
at a price of 100.20, a basis of 
about 2.71%. Dated April 1, 1949. 


/Due on April 1 from 1952 to 1959 
demption on or after July 1, 1961. | 
Principal and interest (J-J) pay-| 


' 


| 
| 
j 
| 
| 


Webber, Jackson & Curtis of De-| 
troit, on a bid reilecting a net in-| 


terest cost of about 1.59%. Dated 
May 1, 1949. Due on April 1 trom 
1950 to 1955 inclusive. The second 
highest bidder was McDonald- 
Moore & Co., on a bid reflecting a 
net interest cost of about 1.69%. 


Holland and Park Twps. Frac. Sch. 
No. 9 (P. O. Holland), Mich. 


inclusive. The second highest bid- 
was Walter J. Wade, Inc., for 3s, 
at a price of 100.13. 


Robinson and Grand Haven Twps, 
School District No. 3 (P. O. 
Grand Haven, R. R. 

No. 1), Mich. 

Bond Sale—tThe issue of $26,000 


awarded to local banks, as 234s, 
at a price of par. 
St. Clair Shores, Mich. 

Bond Offering—Douglas Taylor, 
Village Clerk, will receive sealed 
bids until 8 p.m. (EST) on May 
17 for the purchase of $64,000 not 
to exceed 4% interest coupon spe- 
cial assessment bonds of 1949, di- 
vided as follows: 


$48,000 water bonds. Due Nov. 1, 
as follows: $3,000 from 1950 to 
1957 inclusive, and. $4,000 
from 1958 to 1963 inclusive. 
Optional Nov. 1, 1960. 

13.000 sewer bonds. Due $1,000 


on Nov. 1 from 1951 to 1963 
inclusive. Optional Nov. 1, 
1960. 


3,000 sidewalk bonds. Due $1,000 
on Nov. 1 from 1951 to 1953 
inclusive. 

All of the bonds are dated June 
1, 1949. Interest M-N. Rate or 
rates of interest to be expressed in 
a multiple of % of 1%. Principal 
and interest (M-N) payable at the 
Detroit Trust Co., Detroit. Bids 


Bond Offering — John Essen-| will be conditioned upon the un- 
Brandcn Township, Twp. Sch. Dist.| burg, District Secretary, will re-| qualified opinion of Claude H. 


ceive sealed bids until 7 p.m. 


Bond Offering — Paul Tindall, | (EST) on May 17 for the purchase | | f 
Secretary of the Board of Educa- | of $100,000 not to exceed 312% in-| ing the legality of the bonds. The 
tion. will receive sealed bids until | terest school coupon bonds. Dated; cost of said legal opinion and of 


8 p.m. (EST) on May 17 for the | April 1, 1949. 
| purchase of $190,000 not to exceed | 900. Due $10,000 on April 1 from 
4% interest school coupon bonds. | 1950 to 1959 inclusive. Callable for 


| 


Stevens, of Berry, Stevens, Bar- 
bier & Evely, of Detroit, approv- 


Denomination $1,-| the printing of the bonds will be 


paid by the Village. Bonds will be 
delivered at Detroit. Enclose a 


Dated May 1, 1949. Denomination | Payment in inverse numerical or-| certified or cashier’s check for 2% 


$1.000. Due July 1, 


as follows:|der, the last two maturities on! of the amount of the bonds, pay- 


$25.000 in 1950 and 1951. and $35,- | Oct. 1, 1954 or any interest pay-| able to the Village Treasurer. 


000 in 1952 to 1955. Bonds matur- 


ment date thereafter. 


ing in 1954 and 1955 may be re-| bonds so maturing in 1958 or 1959 


deemed at the option of the Dis- 


| 


If any such! 


| 


| 


are called in 1954 or 1955, a pre- | 
'trict in inverse numerical order | ™ium of 102 will be paid thereon, | 


Note Sale—The $150,000 notes on any interest payment date on | if called in 1956 or 1957, a pre-| 
offered May 5—v. 169, p. 1932— or after July 1, 1953, at par and | Mium of 101 will be paid thereon, | 
were awarded to the Merchants! accrued interest to the date fixed |if called thereafter no premium > 


National Bank, of Boston, 


at | for redemption, plus a premium of | will be paid. Bidders to name the 


0.69% discount. Dated May 9, 1949. | $5.00 on each bond called for re- | "ate of interest, expressed in a 


Due on Nov. 17, 1949. The second | 
highest bidder was the Second | 
National Bank, of Boston, at 
0.763%. 

Quincy, Mass. 

Note Offering—John R. Shaugh- 
nessy, City Treasurer, will receive 
sealed bids until 11 a.m. (DST) on 
May 16 for the purchase of $500,- | 
000 notes. Dated May 16, 1949. 
Denomination $25,000. Due on 
Nov. 3, 1949. Payable at the Na- 
tional Shawmut Bank of Boston. | 
Legality to be approved by Storey, | 
Thorndike, Palmer & Dodge, of | 


Boston. | 





Somerville Housing Authority, 
Massachusetts 

Note Sale—The $1,600,000 sec- | 
ond series notes offered May 5) 
were awarded to Lehman Bros., | 
of New York, at 0.86% interest. | 


Notes are dated May 16, 1949. | 
Due on May 16, 1950. Legality ap- | 


demption 


prior to July 1, 1954. No| Multiple of '4 of 1%. 


Principal 


premium shall be paid on bonds | 4nd interest (A-O) payable at the 


called for redemption on or after 
July 1, 1954. Principal and in- 
terest (J-J) payable at a bank or 
trust company to be designated by 
the purchaser. 
the rate or rates of interest, ex- 
pressed in a multiple of % of 1%. 
These bonds were authorized at 
the election held on March 28. The 
approving opinion of Miller, Can- 
field, Paddock & Stone, of De- 
troit, will be furnished, without 
expense to the purchaser. A cer- 
tified check for $3,800, payable to 
the District Treasurer, is required. 


Delta Twp. Sch. Dist. No. 10 (P. O. 
4538 Elizabeth Road, 
Lansing 15), Mich. 

Bond Offering — L. B. Hanna, 
Jr., Secretary of the Board of 
Education, will receive sealed 
bids until 8 p.m. (EST) on May 


proved by Sullivan, Donovan & | jg for the purchase of $100,000 not 


Heenehan, of New York City. 


Additional Sale — The $105,000 
second series notes offered on 
same date were awarded to Salo- 
mon Bros. & Hutzler, of New 
York, at 0.91% interest, plus a 
premium of $1.05. 


to exceed 4% interest school cou- 
pon bonds. Dated May 1, 1949. De- 
nomination $1,000. Due July 1, as 
follows: $7,000 in 1950, $8,000 in 
1951, $7,000 in 1952, $8,000 in 1953, 
$7,000 in 1954, $8,000 in 1955, $7.- 
000 in 1956, $8,000 in 1957, $7,000 
in 1958, $8,000 in 1959, $7,000 in 





Waltham, Mass. 

Note Sale — The $500,000 notes 
offered May 11—v. 169, p. 2040— 
were awarded to the Newton- 
Waltham Bank & Trust Co., of 
Waltham, at 0.743% discount. 
Dated May 11, 1949. Due on Nov. 
15, 1949. 


West Boylston, West Boylston 
Water District, Mass. 
Note Ssle—The $33,000 water 
main notes offered May 11 were 
awarded t> R. L. Day & Co., of 


| 1960, $8,000 in 1961, and $5,000 in 
| 1962 and 1963. Bonds maturing in 
| 1954 to 1963 may be redeemed at 
| the option of the District in in- 
| verse numerical order on any in- 
| terest payment date on or after 
| July 1, 1953, at par and accrued 
interest to date fixed for redemp- 


‘tion, plus a premium for each | 
redeemed as _ follows: | 


bond so 


| 
i 








Peoples State Bank, Holland. The 


attorney, will be furnished by the 
purchaser at his own expense. A 


Bidders ¢ eertified check for $1,000, pay- 
yore Ad “areeed PO to the District Treasurer, is| 


required. 


Indep. Twp. Sch. Dist. No. 1 (P. O. 
6330 Pine Knob Road, Route 1, 
Clarkston), Mich. 

Bond Offering — Kenneth N. 
Healy, District Treasurer, will re- 
ceive sealed bids until 6 p.m. 


(EST) on May 16 for the purchase | 


of $80,000 not to exceed 6% inter- 
est school coupon bonds. Dated 
June 1, 1949. Denomination $1,000. 
Due on June 1, as follows: $5,000 
from 1950 to 1954 inclusive; $6,000 
from 1955 to 1959 inclusive, and 
$5,000 from 1960 to 1964 
sive. Bonds maturing on or after 


June 1, 1960, will be callable in| 


inverse numerical order at par 
and accrued interest on any in- 
terest date on or after June l, 
1959. Bidders to name the rate of 
interest, expressed in a multiple 
of % of 1%. Principal and inter- 
est payable at a bank or trust 
company in Detroit, Pontiac or 
Clarkston, to be named by the 
bidder. The approving opinion of 
Miller, Canfield. Paddock & Stone 
of Detroit, will be furnished to 


the purchaser without cost. A cer-| 


tified check for $2,500, payable to 
the District Treasurer, is required. 


Montague Twp. Con. Sch. Dist. 
(P. O. Montague), Mich. 
Bonds Not Seld—The $160,000 


| $20.00 on each bond called for | school bonds offered May 11—v. 
redemption prior to July 1, 1955. | 169, p. 2040—were not sold as all 


$15.00 on each bond called for re- 


bids received were rejected. 


inclu- | 


| 


‘ 








} 





| 
‘ 


/Detroit Trust Co., 


Sumpter Township School District 
(P. O. 44500 Judd Road, 
R. No. 3, Belleville), 
Michigan 
Bond Offering — Genevieve 
Allen, District Secretary, will re- 
ceive sealed bids until 7 p.m. 
(EST) on May 21 for the purchase 
of $50,000 not to exceed 412% in- 
terest coupon school bonds. Dated 
May 1, 1949. Denomination $1,000. 


' Interest M-S. Due March 1, as fol- 


approving opinion of some market | lows: $4,000 in 1950 to 1959, and 


$5,000 in 1960 and 1961. Princi- 
pal and interest payable at the 
Detroit. The 
purchaser shall furnish bonds 
ready for execution at his ex- 
pense. Bids shall be conditioned 


‘upon the unqualified opinion of 
'the purchaser’s attorney to be se- 


cured at the purchaser’s expense 
approving the legality of the 
bonds. Bonds will be delivered at 
the Detroit Trust Co., Detroit, or 
such other place as may be ‘agreed 
with the purchaser. Enclose a cer- 
tified or cashier’s check for $1,000, 
payable to the District Treasurer. 


MINNESOTA 
Anoka, Minn. 

Bond Offering — C. Rudolf 
Johnson, City Clerk, will receive 
sealed until 7:30 p.m. (CST) on 
May 23 for the purchase of $150,- 
000 water and light plant im- 
provement coupon bonds. Dated 
June 1, 1949. Denomination $1,000. 
Due on June 1, as follows: $15,000 
in 1951 and 1952, and $20,000 
from 1953 to 1958 inclusive. Bid- 
ders to name the rate or rates of 
interest, expressed in a multiple 
of ™% or 1/10 of 1%. Principal 


‘and iterest payable at any suitable 


banking institution designated by 
the purchaser. The approving 
opinion of Harold W. Moody, of 
St. Paul, and Dorsey, Colman, 
Barber, of Minneapolis, together 
with the printed bonds, will be 
furnished to the purchaser at the 
expense of the City. A certified 
check for $3,000, payable to the 
City Treasurer, is required. 
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Fairmont, Minn. 

Bond Offering—Stanley Stew- 
art, City Clerk, will receive sealed 
bids until 7:39 p.m. (CST) on May 
17 for the. purchase of $150,000 
sanitation and improvement cou-| 
pon bends. Dated May 1, 1949.) 
Denomination $1,000. Due $10,000 | 
on May 1 from 1950 to 1964 inclu- | 
sive. Bidders to name the rate or. 
rates of interest, expressed in a} 
multiple of 1/10 or % of 1%.) 
Principal and interest payable at 
any suitable bank or trust com-| 
pany designated by the purchaser. 
The approving opinion of Faegre | 
& Benson of Minneapolis, together | 
with the printed bonds, will be| 
furnished to the purchaser with- | 
out cost. A certified check for 
$3,000, payable to the City, is re- 
quired. 
Hennepin County Con. Sch. Dist. | 

No. 144 (P. O. Wayzata), | 
Minnesota 

Bond Offering—cClifford Meyer, 
District Clerk, will receive sealed 
bids until 1:30 p.m. (CST) on May 
266 for the purchase of $1,200,000 
building and equipment coupon 
bonds. Dated June 1, 1949. Denom- 
ination $1,000. Due Jan. 1, as fol-} 
lows: $25,000 in 1952 to 1954, $30,- | 
000 in 1955 to 1958, $35,000 in 1959 
to 1961, $40,000 in 1962 to 1964, 
$45,000 in 1965 to 1968, $50,000 
in 1969 to 1972, $55,000 in 1973 to 
1976, and $60,000 in 1977 to 1979. 
Bonds maturing in the years 1965 
to 1969, will be each subject to re- 
demption on Jan. 1, 1959 and any 
interest payment date thereafter. 
Bonds maturing in 1970 to 1974 
will be each subject to redemption 
on Jan. 1, 1964 and any interest 
payment date thereafter. Bonds 
maturing in the years 1975 to 1979 
will be each subject to redemp- 
tion on Jan. 1, 1969 and any inter- 
est payment date thereafter. The 
prepayable bonds will be re- 
deemed in order of serial num- 
bers, lowest numbers first, at a re- 
demption price of par and accrued 
interest. Bidders to name the rate 
or rates of interest, expressed in 
a multiple of % or 1/10 of 1%. 
The approving opinion of Dorsey, 
Colman, Barker, Scott & Barber, 
Minneapolis, will be furnished to 
the purchaser by the District. A 
certified check for $24,000, pay- 
able to the District Treasurer, is 
required. 

Richfield, Minn. 

Bonds Not Sold — The $500,000 
permanent improvement revolv- 
ing fund bonds offered May 9—v. 
169, p. 1932—were not sold as all 
bids received were rejected, be- 
cause of a taxpayer’s protest. 


Sauk Rapids, Minn. 

Bond Offering—O. L. Gifford, 
Viilage Clerk, will receive sealed 
bids until 8 p.m. (CST) on May 
16 for the purchase of $75,000 per- 
manent improvement revolving 
fund bonds. Dated June 1, 1949. 
Denomination $1,000. Due $5,000 
on June 1 from 1950 to 1964 in- 
clusive. Bonds maturing after 
June 1, 1959, being subject to re- 
demption at par and accrued in- 
terest on said date and any inter- 
est payment date thereafter. The 
approving opinion of Faegre & 
Benson of Minneapolis, together 
with the printed bonds, will be 
furnished to the purchaser with- 
out cost. A certified check for 
$2,000 is required. 


Tcdd County Indep. Sch. Dist. 

No. 103 (P. O. Hewitt), Minn. 

Bond Offering—Maurice Ester- 
mann, District Clerk, will receive 
sealed bids until 8 p.m. (CST) on 
May 20 for the purchase of $20,- 





000 funding bonds. Dated June 
1, 1949. Denomination $1,000. Due 
$1,000 on Jan. 1 from 1951 to 1970 | 
inclusive. Bidders to name the | 
rate or rates of interest, expressed | 
in a multiple of 1% or 1/10 of 1%. | 
The approving opinion of Faegre | 
& Benson, of Minneapolis, to- | 
gether with the printed bonds, | 
will be furnished to the purchaser | 
without expense. A_ certified | 
check for $500, payable to the Dis- | 
trict, is required. 

Wayzata, Minn. | 


v. 169, p. 1933—-were awarded to 
Piper, Jaffray & Hopwood, of 
Minneapalis. Dated May 1, 1949. 
Due on May 1 from 1951 to 1955 
inclusive. 


MISSISSIPPI 


Amory Separate Sch. Dist., Miss. , 


Bonds Seld—An issue of $20,000 


214% school bonds has been sold. | 


Dated Dec. 1, 1948. Legality ap- 
proved by Charles & Trauernicht 
of St. Louis. 


Belzoni, Miss. 

Note Sale—The $100,000 public 
utility notes offered April 12—v. 
169, p. 1609 — were awarded to 
the Citizens Bank & Trust Co. of 
Belzoni, as 3s, at a price of 101.00, 
a basis of about 2.80%. Dated 
March 1, 1949. Due on March 1 
from 1950 to 1959 inclusive. 


Oktibbeha County (P. O. 
Starkville), Miss. 
Bonds Sold—aAn issue of $15.000 
2% community health center 


bonds was sold to M. A. Saunders | 
| & Co., of Memphis, at a price of 


par. Dated Feb. 1, 1949. Denomi- 


nation $1,000. Legality approved | 


by Charles & Trauernicht, of St. 
Louis. 


MISSOURI 


Liberty, Mo. 
Bonds Sold—An issue of $35,000 
park improvement bonds, author- 
ized at the election held on Oct. 


26, 1948, has been sold to A. H.. 
Bennett & Co., of Kansas City, as | 


242s, at a price of par. Dated 


Jan. 1, 1949. 


Macon School District, Mo. 

Bond Sale Details—The $123,000 
building bonds purchased by G. 
H. Walker & Co., of St. Louis, as 


| previously noted in v. 169, p. 1825, 
were sold as 1%4s and 2s, are dated | 


May 1, 1949, and approved as to 
legality by Charles & Trauer- 
nicht, of St. Louis. 


Mount Vernon, Mo. 

Bond Sale—The $150,000 sewer- 
age disposal plant bonds offered 
April 25 were awarded to George 
K. Baum & Co., and Lucas, Eisen 
& Waeckerle, Inc., both of Kan- 
sas City, jointly, at a price of 
100.06, a basis of about 1.97%, as 
follows: 
$35,000 as 134s. Due on March 1 

from 1959 to 1953 inclusive. 
115,000 as 2s. Due on March 1 
from 1954 to 1964 inclusive. 


Dated May 1, 1949. Denomina- | 


tion $1,000. Principal and interest 
payable at the First National 
Bank, Kansas City. These bonds 
were authorized at the election 
held on July 26, 1948. Legality ap- 
proved by Stinson, Mag, Thomson, 
McEvers & Fizzell, of St. Louis. 
The second highest bidder was G. 
H. Walker & Co., for $150,000 as 
2s, at a price of 100.08. 


Wentzville, Mo. 

Bonds Sold—aAn issue of $40,000 
34% sanitary sewer and water 
works improvement bonds has 
been sold. Dated Jan. 15, 1949. 
Legality approved by Charles & 
Trauernicht oi St. Louis. 


MONTANA 


Lake County Sch. Dist. No. 23 
(P. O. Polson), Mont. 


Bond Offering—Lola M. Wol- 
finger, District Clerk, will receive 
sealed bids until 1 p.m. (MST) on 
May 31 for the purchase of $329,- 
000 not to exceed 6% interest 
building bonds. .Dated June 1, 
1949. Amortization bonds will be 
the first choice and serial bonds 
the second choice of the School 
Board. If amortization bonds are 
sold and issued the entire issue 
may be put into one single bond 
or divided into several bonds as 
the Board of Trustees may deter- 
mine upon at the time of sale 
both principal and interest to be 
payable in semi-annual install- 
ments during a period of 20 years 
from the date of issue. If serial 
bonds are issued and sold they 
will be in the amount of $1,006 
each, the sum of $9,000 will be- 
come payable on Dec. 1, 1949, and 
$8,000 will become payable on 


Bond Sale — The $15,000 fire | June 1, 1950, and the sum of $8,000 


station bonds offered May 10— 


will become payable on the same 


day cach year thereafter until all | 
of such bonds are paid. The bonds, 
whether amortization or serial 
bonds, will be redeemable in full 
10 years from the date of issue on 
any interest due date thereafter 
prior to maturity, at the option 
of the School Board. Interest J-D. 
Acertified check for $2,000, pay- 
able to the above Clerk, is re- 
quired. 


Laurel, Mont. 
Bond Offering — Tillie Hoben- 


| dorf, City Clerk, will receive seal- 


ed bids until 7:30 p. m. (MST) on 
June 7 for the purchase of $35,000 
not to exceed 4% interest swim- 
ming pool bonds. Dated July 1, 
1949. Amortization bonds will be 
the first choite and serial bonds 
the second choice of the City 
Council. If amortization bonds are 
sold and issued the entire issue 
may be put into one single bond 
or divided into several bonds as 


‘the Council may determine at 


| 


‘and 


the time of sale, both principal 
interest to be payable in 
semi-annual instalments during a 
period cf 20 years from the date 
of issue. If serial bonds are issued 
and sold, they will be in the 
amount of $500 each; the sum of 
$1.500 will become due and pay- 
able on July 1, 1950, and a like 
amount on the same day each year 
thereafter until all such bonds are 
paid, except that the last instal- 
ment will be in the amount of $6,- 
500. The bonds, whether amorti- 
zation or serial, will be redeem- 
able at the option of the City at 


any time after five years from the 
'date of issue. Interest J-J. These 


bonds were authorized at the elec- 
tion held on April 4. A certified 
check for $2,000, payable to the 
above Clerk, is required. 


NEVADA 


Washoe County, Reno Sch. Dist. 

No. 10 (P. O. Reno), Nev. 

Bonds Not Seld—The sole bid 
submitted for the $2,500,000 not 
to exceed 5% interest’ school 
bonds offered on May 10—v. 169, 
p. 2041—was rejected. The bid, 
a price of 100.2451 for 3s, or a 
basis of about 2.977%, was sub- 
mitted by the Bank of America 
National Trust & Savings Asso- 
ciation, of San Francisco. Bonds 
are dated April 1, 1949 and ma- 
ture on April 1 from 1951 to 1969 
inclusive. 


NEW HAMPSHIRE 


Concord, N. H. 

Bond Offering—Car) H. Fos- 
ter, City Treasurer, will receive 
sealed bids in care of the First 
National Bank, Concord, until 
noon (DST) on May 17 for the 
purchase of $225,000 departmental 
equipment coupon bonds. Dated 
June 1, 1949, Denomination $1,000. 
Due $25,000 on June 1 from 1950 
to 1958 inclusive. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of %4 of 1%. 


Principal and interest payable at | tion $1,000. Principal and interest 


the City Treasurer’s office. The 
approving opinion of Storey, 
Thorndike, Palmer & Dodge, of 
Boston, will be furnished to the 
purchaser. 


NEW JERSEY 


Branchburg Twp. Sch. Dist. (P. O. 
Box No. 65, North Branch 
Station), N. J. 


Bond Sale—The $190,000 school 
bonds offered May 9—v. 169, p. 
1933—were awarded to B. J. Van 
Ingen & Co., of New York, as 214s, 
at a price of 100.31, a basis of 
about 2.21%. Dated June 1, 1949. 
Due on June 1 from 1950 to 1969 
inclusive. 

| 


Chatham Twp. School District | 
(P. O. Chatham), N. J. 
Bond Offering — Thomas A.) 
Purvis, District Clerk, will receive | 
sealed bids until 8 p.m. (DST) on | 
May 23 for the purchase of $60,- 
000 not to exceed 6% interest | 
school coupon or registered bonds. | 
Dated March-1, 1949. Denomina- | 
tion $1,000. Due $3,000 on March 
1 from 1950 to 1956 incl. Prin- 


cipal and interest (M-S) payable | 


at the First National Bank, Madi- | 
son. Bidders to name the rate of | 


of 4s or 1/20 of 1%. The approv- 
ing opinion of Hawkins, Delafield 
& Wood, of New York City, will 
furnished to the purchaser. A cer- 
tified check for $1,200, payable 
to the Board of Education, is re- 
quired. 


East Brunswick Twp. Sch. Dist. 
(P. O. South River), N. J. 
Bond Offering—Helen F. Kipp, 
District Clerk, will receive sealed 
bids until 8 p.m. (DST) on May 
18 for the purchase of $225,000 not 
to exceed 6% interest school cou- 
pon or registered bonds. Dated 
March 1, 1949. Denomination $1,- 
000. Due $15,000 on March 1 from 
1951 to 1965 inclusive. Principal 
and interest (M-S) payable at the 
South River Trust Co., South Riv- 
er. Bidders to name a single rate 
of interest, expressed in a multi- 


nh 


sealed bids until 3 p.m. (DST) on 
May 27 for the purchase of $8,000 
not to exceed 5% interest fire 
house coupon or registered bonds. 
Dated June 1, 1949. Denomination 
$500. Due $500 on June 1 from 
| 1950 to 1965 inclusive. Bidders to 
name the rate of interest, ex- 
_pressed in a multiple of % or 1/10 
of 1%. Principal and _ interest 
| (J-D) payable at the Schenectady 
| Trust Co., Schenectady. The ap- 
|proving opinion of Bingham & 
|Johnson, of Middleburgh, will be 
| furnished to the purchaser upon 
request. A certified check for $160 
payable to the Fire District Com- 
|missioners, is required. 


Hempstead Union Free Sch. Dist. 
No. 5 (P. O. Mineola), N. Y. 
Bond Offering—Mrs. Edna Tier- 

sten, District Clerk, will receive 


ple of 4% or 1/20 of 1%. The ap-| sealed bids at the office of John 
proving opinion of Hawkins, Dela- |H. Borrie, of Denton Building, 
field & Wood, of New York City,| Minecla, until 2:30 p.m. (DST) on 


chaser without charge. 





will be furnished to the purchas- 
er. A certified check for $4,500, 
payable to the Board of Educa- 
tion, is required, 


Margate City, N. J. 

Bond Offering — Russell H. 
Denny, City Clerk, will receive 
sealed bids until 2 p.m. (DST) on 
May 19 for the purchase of $173,- 
000 not to exceed 6% interes‘ 
water coupon or registered bonds. 
Dated June 1, 1949. Denomina- 
tion $1,000. Due on June 1, as fol- 
lows: $5,000 from 1950 to 1983 in- 
clusive, and $3,000 in 1984. Prin- 
cipal and interest (J-D) payable 
at the Boardwalk National Bank, 
Atlantic City. Bidders to name a 
single rate of interest, expressed 
in a multiple of 4% or 1/20 of 1%. 
The approving opinion of Haw- 
kins, Delafield & Wood, of New 
York City, will be furnished to 
the purchaser. A certified check 
for $3,460, payable to the City, is 
required. 


Vineland, N. J. 

Bond Offering — Leon R. Har- 
kin, Borough Clerk, will receive 
sealed bids until 11 a.m. (DST) 
on May 24 for the purchase of 
$350,000 not to exceed 6% interest 
coupon or registered bonds, divi- 
vided as follows: 
$200,000 electric light plant bonds. 

Due on June 1, as follows: 
$8,000 from 1950 to 1954 in- 


clusive, $10,000 from 1955 to | 


1964 inclusive, and $12,000 
from 1965 to 1969 inclusive. 
Bidders to name the rate of 
interest, expressed in a mul- 
tiple of 4% or 1/20 of 1%. 

150,000 water bonds. 
June 1, as follows: $6,000 from 
1950 to 1954 inclusive; $7,000 
from 1955 to 1959 inclusive; 
$8,060 from 1960 to 1964 in- 
clusive, and $9,000 from 1965 
to 1969 inclusive. Bidders to 
name a single rate of interest, 
expressed’ in a multiple of 
lg or 1/20 of 1%. 


Dated June 1, 1949. Denomina- 


(J-D) payable at the Vineland 
National Bank & Trust Co., Vine- 
land, or at the option of the hold- 
er, at the Guaranty Trust Co., 


'New York City. The approving 


opinion of Caldwell, Marshall, 
Trimble & Mitchell, of New York 
City, will be furnished to the pur- 
A certi- 
fied check for 2% of the amount 
of bonds offered of each issue, 


payable to the Borough Treasurer, | 


is required. 


NEW MEXICO 
Belen, N. Mex. 


Bond Sale—The $100,000 reve-'| 
‘nue bonds offered May 9—v. 169, | 
p. 2041 — were awarded to the 
Robert E. Schweser Co., of Omaha} 
at a price of 102.50, a basis of | 


about 3.48%. Due in one to 25 
years, optional in 10 years. The 
second highest bidder was Boett- 


|cher & Co., on a bid reflecting a 


net interest cost of about 3.64%. 


NEW YORK 


Duanesburg, Quaker Street Fire 
Dist. (P. O. Quaker Street), 
New York. 

Bond Offering — C. B. Parker, 


Due on) 


May 18 for the purchase of $1,- 
165,000 not to exceed 4% interest 
school 1849 coupon or registered 
bonds. Dated June 1, 1949. De- 
nomination $1,000. Due on Dec. 1, 
as follows: $50,000 from 1950 to 
1958 inclusive; $65,000 from 1959 
to 1961 inclusive; $70,000 in 1962, 
and $75,000 from 1963 to 1968 in- 
clusive. Principal and interest (J- 
D) payable at the United States 
Trust Co., New York City. Bidders 
to name the rate of interest, ex- 
pressed in a mutliple of % or 1/10 
of 1%. The approving opinion of 
Hawkins, Delafield & Wood, of 
New York City, will be furnished 
to the purchaser without cost. A 
certified check for $23,300, pay- 
able to the District, is required. 


Hempstead Union Free Sch. Disé. 
No. 23 (P. O. Wantagh), N. Y. 
Bond Offering — Catherine 

Macdonald, District Clerk, will 

receive sealed bids until 3 p.m. 

| (DST) on May 20 for the purchase 

| of $850,000 not to exceed 4% in- 
terest school, 1949 coupon or 

| registered bonds. Dated June 1, 

| 1949. Denomination $1,000. Due 

'on Dec. 1, as follows: $20,000 in 

/1950 and 1951, and $30,000 from 

/1952 to 1978 inclusive. Principal 

/and interest (J-D) payable at the 

|First National Bank of Bellmore, 

| Bellmore, N. Y. Bidders to name 

the rate of interest, expressed in a 

multiple of % or 1/10 of 1%. 

|The approving opinion of Haw- 

| kins, Delafield & Wood, of New 
| York City, will be furnished to 

,the purchaser without cost. A 

'certified check for $17,000, pay- 

‘able to the District, is required. 





Jasper, Troupsburg, Woodhull, 
| Greenwood, Cameron and 
| Canisteo Central Sch. Dist. 
| No. 1 (P. O. Canisteo), 
New York 
| Bond Offering—Ralph A. Bul- 
lock, District Clerk, will receive 
_sealed bids until 3:30 p.m. (DST) 
‘on May 19 for the purchase of 
/$75,000 not to exceed 5% interest 
, school, 1949 coupon or registered 
i bonds. Dated May 1, 1949. De- 
| nomination $1,000. Due on May 1, 
'as follows: $3,000 from 1950 to 
1954 inclusive, and $4,000 from 
| 1955 to 1969 inclusive. Principal 
‘and interest (M-N) payable at 
'the First State Bank, Canistec. 
| Bidders to name the rate of in- 
terest, expressed in a multiple of 
/% or 1/10 of 1%. The approving 
opinion of Vandewater, Sykes, 
Heckler & Galloway, of New 
York City, will be furnished to 
the purchaser without cost. A cer- 
tified check for $1,500, payable to 
the District, is required. 


Liberty, N. Y. 

Bond Offering—Chandler Bor- 
den, Village Treasurer, will re- 
ceive sealed bids until 1 p.m. 
(DST) on May 20 for the pur- 
chase of $83,600 not to exceed 5% 
interest municipal incinerator 
coupon or registered bonds. Dated 
June 1, 1949. Denomination $1,000, 
except one for $600. Due on June 
1, as follows: $4,600 in 1950; $5,000 
from 1951 to 1955 inclusive, and 
$6,000 from 1956 to 1964 inclusive. 
Bidders to name the rate of in- 
terest, expressed in a multiple of 
'1/10 of 1%. Principal and in- 


interest, expressed in a multiple! District Treasurer, will receive'terest (J-D) payable at the Na- 
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tional Bank of Liberty. The ap- 
proving opinion of Vandewater, 
Sykes, Heckler & Galloway, of 
New York City, will be furnished 
to the purchaser without cost. A 
certified check for $1,672, payable 
to the Village, is required. 
Limestone, N. Y. 

Bond Sale — The $7,500 water 
bonds offered May 9—v. 169, p. 
2041—-were awarded to the C, E. 
Weinig Co., of Buffalo, as 1.90s, at 
a price of 100.13, a basis of about 
1.85%. Dated May 9, 1949. Due on 
July 1 from 1949 to 1953 inclusive. 
The. second highest bidder was 
First National Bank, Allegany, 
for 2%s, at a price of par. 


Little Falls (P. O. R. D. No. 4, 
Little Falls), N. Y. 

Bond Sale—The $6,650 build- 
ing of 1949 bonds offered May 2 
—v. 169, p. 1825—were awarded 
to John Bame, of Nassau, as 2.30s, | 
at a price of 100.25, a basis of 
about 2.25%. Dated May 2, 1949. 
Due on May 2 from 1950 to 1962 | 
inclusive. 


Lockport, N. Y. 

Bond Sale—The $78,000 water, 
1949 bonds offered May 11—v. 
169, p. 2041—-were awarded to the 
Niagara County National Bank & 
Trust Co., Lockport, as _ 1.30s, 
at a price of 100.155, a basis of 
about 1.27%. Dated May 1, 1949. 
Due on May 1 from 1952 to 1959 
inclusive. The second highest bid- 
der was E. H. Rollins & Sons, for 
1.40s, at a price of 100.12. 


Middletown, N. Y. 

Bond Sale—The $326,000 public 
improvement, 1949 bonds offered 
May 10 — v. 169, p. 2041 — were 
awarded to Halsey, Stuart & Co., 
of New York, at 1.40s, at a price 
of 100.21, a basis of about 1.37%. 
Dated June 1, 1949. Due on June 
1 from 1950 to 1965 inclusive. The 
second highest bidder was Roose- 
velt & Cross, and Wood, Struthers 
& Co., jointly for 1.40s, at a price 
of 100.20. 


North Hempstead Union Free Sch. 
Dist. No. 7 (P. O. Great 
Neck), N. Y. 

Bond Offering — Margery C. 
Griffen, District Clerk, will re- 
ceive sealed bids until 3:30 p.m. 
(DST) on May 17 for the pur- 
chase of $2,470,000 not to exceed 
4% interest school coupon or reg- 
istered bonds. Dated June 1, 1949. | 
Denomination $1,000. Due on. 
June 1, as follows: $80,000 from. 
1950 to 1954 inclusive; $95,000 | 
from 1955 to 1957 inclusive; $105,- | 
000 from 1958 to 1964 inclusive; | 
$85,000 from 1965 to 1969 inclu-| 
sive; $80,000 from 1970 to 1974 in- 
clusive, and $75,000 from 1975 to 
1977 inclusive. These bonds are 
a part of an authorized issue of | 
$2,669,000. Bidders to name the 
rate of interest, expressed in a/ 
multiple of % or 1/10 of 1%. 
Principal and interest (J-D) pay- | 
able at the Corn Exchange Bank 
& Trust Co., New York City. The 
approving opinion of Hawkins, | 
Delafield & Wood, of New York. 
City, will be furnished to the pur- | 
chaser without cost. A. certified | 
check for $49,400, payable to the 
School District, is required. 


Peru, Ausable, Saranac, Schuyler 
Falls and Black Brook Central | 
School District No. 1 (P. O. | 
Peru), N. Y. | 

Bond Sale—The $240,000 build- 
ing and equipment bonds offered 
May 11 — v. 169, p. 1933 — were 
awarded to the Marine Trust Co. 
of Buffalo, and R. D. White & Co., 
of New York, jointly, as 2.40s, at 
a price of 100.56, a basis of about 
2.35%. Dated May 15, 1949. Due 
on Nov, 15 from 1950 to 1978 incl. 


Pittsford, Long Meadow Water 
Dist. (P. O. Pittsford), N. Y. 
Bond Offering — Edward D. 

Seward, Supervisor, will receive 
sealed bids until 2 p.m. (DST) on 
May 16 for the purchase of $37,- 
000 not to exceed 5% interest | 
water coupon or registered bonds. | 
Dated June 1, 1949. Denomination | 
$1,000. Due on June 1. as follows: | 
$2,000 from 1950 to 1967 inclusive. | 
and $1,000 in 1968. Princi 
interest (J-D) 





payable at the 


out cost. +11: 
$23,580, payable to the City, is re- and J. R. Williston & Co., both of | 
quired. 


Trust Co., of Rochester. Bidders 
to name the rate of interest, ex- 
pressed in a multiple of 1/10 of 
1%. The approving opinion of 
Vanderwater, Sykes, Heckler & 
Galloway, of New York City, will 
be furnished to the purchaser 
without cost. A certified check 
for $740, payable to the Town, is 
required. 
Rochester, N. Y. 

Note Sale—The $1,100,000 cap- 
ital notes offered May 9—v. 169, 
p. 2041—were awarded to Salo- 
mon Bros. & Hutzler, of New 
York, at 6% interest, plus a pre- 
mium of $58,077.80. Dated May 
15, 1949. Due on May 15, 1950. 


South Glens Falls (P. O. 
Glens Falls), N. Y. 
Bond Offering—Claire Moyni- 
han, Village Treasurer, will re- 
ceive sealed bids until 2 p.m. 
(DST) on May 16 for the pur- 
chase of $40,000 not to exceed 5% 
interest coupon or_ registered 
bonds, divided as follows: 
$30,000 street, Series A 
Due $3,000 on June 1 
1950 to 1959 inclusive. 

10,000 sewer, Series B_ bonds. 
Due $1,000 on June 1 from 
1950 to 1959 inclusive. 


Dated June 1, 1949. Denomina- 
tion $1,000. Principal and_ in- 
terest (J-D) payable at the First 
National Bank of Glens Falls. 
Bidders to name the rate or rates 
of interest, expressed in a mul- 
tiple of % or 1/10 of 1%. The 
approving opinion of Willard A. 
White, of Glens Falls, will be fur- 
nished to the purchaser. A cer- 
tified check for $800, payable to 
the Village, is required. 


Stewart Manor, N. Y. 

Bond Offering—C. M. Jackson, 
Village Clerk, will receive sealed 
bids until 3:30 p.m. (DST) on 
May 24 for the purchase of $16,000 
not to exceed 4% interest fire ap- 
paratus, 1949 coupon or registered 
bonds. Dated June 1, 1949. De- 
nomination $1,000. Due on July 
1, as follows: $3,000 from 1950 to 


bonds. 
from 


Principal and interest (J-J) pay- 
able at the Garden City Bank & 
Trust Co., Garden City. Bidders 
to name the rate of interest, ex- 
pressed in a multiple of % or 1/10 
of 1%. The approving opinion of 
Hawkins, Delafield & Wood, of 


‘until’2 pxm. (CST) on dune 3 for 


sealed and orai bids at the officc 
of the County Auditor, Hillsboro, | 
the purchase of $25,000 school, | 
1949 coupon bonds. Dated July 1,! 
1949. Denomination $1,000. Due on 
July 1, as follows: $1,000 from 
1950 to 1964 inclusvie, and $2,000 
from 1965 to 1969 inclusive, Reg- 
isterable at the option of the hold- 
er as to principal only. A certi- 
fied check for 2% of the bid is re- 
quired. 

Erie School District, N. Dak. 

Bonds Sold—An issue of $22,000 
gymnasium construction bonds 
has been sold to the Bank of 
North Dakota, of Bismarck. 


North Dakota (State of ) 

Bond Sale — The $27,000,000 
veterans of World War II adjusted 
compensation series bonds offered 
May l11—v. 169, p. 1934—were | 
awarded to a syndicate composed 
of Halsey, Stuart & Co., Kidder, 
Peabody & Co., Union Securities 
Corp., Goldman, Sachs & Co., 
Blair & Co., Inc., Stone & Webster 
Securities Corp., Shields & Co., 
Salomon Bros. & Hutzler, Merrill 
Lynch, Pierce, Fenner & Beane, 
Estabrook & Co., Barr Bros. & 
Co., B. J. Van Ingen & Co., L. F. 
Rothschild & Co., E. H. Rollins & 
Sons, Lee Higginson Corp., First | 
of Michigan Corp., R. S. Dickson 
& Co., Adams, McEntee & Cc., | 
Geo. B. Gibbons & Co., Inc., all | 
of New York, Schoellkopf, Hutton | 
& Pomeroy, of Buffalo, Otis & Co., | 
of Cleveland; 

Also William Blair & Co., C. F. | 
Childs & Co., Julien Collins & Co.,, | 
all of Chicago, Commerce Trust | 
Co., of Kansas City, Francis I. | 
duPont & Co., of New York, First | 
Cleveland Corp., of Cleveland, | 
First National Bank, of Memphis, | 


| Stern Bros. & Co., of Kansas City, | 
|Stranahan, Harris & Co., Inc., of | 


Toledo, Stroud & Co., of Phila- 
delphia, Union Planters National | 
Bank, of Memphis, Newhard, Cook | 
& Co., of St. Louis, George K. | 
Baum & Co., of Kansas City, } 


Bankers Bond Co., of Louisville, | 


| 1953 inclusive, and $4,000 in 1954. | 


New York City, will be furnished | 


to the purchaser without cost. A 
certified check for $320, payable 
to the Village, is required. 


Troy, N. Y. 


Boettcher & Co., of Denver, H. M. | 
Byllesby & Co., of Chicago; 

Also, Fahey, Clark & Co., Fielc, 
Richards & Co., both of Cleveland, | 
Paul Frederick & Co., of New| 
York, Juron & Moody, of St. Paul | 
A. E. Masten & Co., Moore, Leon-. | 
ard & Lynch, both of Pittsburgh, 
Mullaney, Weils & Co., of Chi- |} 
cago, W. H. Newbold’s Son & Co, 


of Philadelphia, Newburger, Loeb | 


& Co., of New York, Ryan, Suth-| 


'erland & Co., of Toledo, Schmidt, | 


Bond Offering — Lawrence J.| 


'Collins, City Comptroller, will re- 


ceive sealed bids until 2 p.m. 
(DST) on May 24 for the purchase 
of $1,179,000 not to exceed 4% in- 
terest 1949 coupon or registered 
bonds, divided as follows: 
$571,000 tax anticipation funding 
bonds. Due on April 1, as fol- 


lows: $59,000 in 1950; $70,500 | 


in 1951; $87,500 in 1952; $104,- 
000 in 1953, and $250,000 in 
1954. 

548,000 funding bonds. Due on 
April 1, as follows: $60,000 in 
1950; $64,500 in 1951; $72,500 
in 1952; $86,000 in 1953; $85,- 
000 in 1954, and $90,000 in 
1955 and 1956. 

60,000 refunding bonds. Due $10,- 
000 on April 1 from 1951 to 
1956 inclusive. 


Dated June 1, 1949. Denomina- 


tions $1,000 and $500. The bonds} tional 


stated in combination will mature 
April 1, as follows: $119,000 in 
1950; $145,000 in 1951; $170,000 in 
1952; $260,000 in 1953; $345,000 in 
1954, and $100,000 in 1955 and 


of % or 1/10 of 1%. Principal and 


_interest (A-O) payable at the City 


Treasurer’s office. The approving 


opinion of Hawkins, Delafield &| New York, Sterne, Agee & Leach, 
Wood, of New York City, will be| Watkins, Morrow & Co., both of 


furnished to the purchaser with- 
A certified check for 


NORTH DAKOTA 


pal and | Caledonia School District, N. Dak. 





| 
| 
| 
! 
| 


| 


| 
} 
} 
| 


Poole & Co., of Philadelphia, | 
Shaughnessy & Co., of St. Paul, | 
Singer, Deane & Scribner, of. 
Pittsburgh, Stein Bros. & Boyce, 
of Baltimore, Thomas & Co., of | 
Pittsburgh, Wachob-Bender Corp.., | 
of Omaha; 

Also, Whiting, Weeks & Stubbs. 
of Boston, Yarnall & Co., of 
Philadelphia, Atkinson-Jones & | 
Co., of Portland, Barrow, Leary | 
& Co., of Shreveport, Jack M. | 
Bass & Co., of Nashville, Chace, | 
Whiteside, Warren & Sears, of | 
Boston, Dolphin & Co., of Phila- | 
delphia, Glover & MacGregor, of | 
Pittsburgh, Gordon, Graves & Co., 
Hall & Co., both of New York, | 
Leedy, Wheeler & Alleman, of | 
Orlando, Lyons & Shafto, of Bos- | 
ton, McDonald-Moore & Co., of | 
Detroit, McMaster Hutchinson & | 
Co., of Chicago, Miller, Kenower 

Co., of Detroit, Peoples Na- 
Bank, of Charlottesville, | 
Prescott, Wright, Snider Co., of | 
Kansas City, Julius A. Rippel, | 
Inc., of Newark, H. V. Sattiey & | 


'turing on and after Dec. 1, 


OHIO 
Brecksville, Ohio 


Bond Sale — The $4,400 street 
assessment | 
169, p. 
1826—-were awarded to the First 
Cleveland Corp., of Cleveland, as 
2%4s, at a price of 100.28, a basis 
Dated Dec. 1, 1948. 
1 from 1950 to 1959 
inclusive. The second highest bid- 
der was Brecksville Bank, for 3s, 


improvement § special 
bonds offered May 9—-v. 


of about 2.70%. 
Due on Dec. 


at a price of 100.50. 


Golf Manor (P. O. Elmwood 
Place), Ohio 


Bond Sale—The $200,000 sewer 
improvement, Series A bonds of- 


fered May 5 — v. 169, p. 1934 — 
were awarded to the Weil, Roth & 


Irving Co., of Cincinnati, as 214s, 
100.18, a basis of 
|about 2.23%. Dated May 1, 1949. 
1 from 1950. to 1969 


at a price of 


Due on Dec. 
inclusive. 


Ohio 


Kenton, 


Bond Offering — John P. Cook, 


City Auditor, will receive sealed 
bids until] noon (EST) on May 25 


|for the purchase of $100,000 3% 
‘swimming pool 


bonds. Dated 
March 1, 1949. Denomination $1.- 
000. Due $5,000 on Dec. 1 from 
1950 to 1969 inclusive. Bonds ma- 
1969, 
are callable in whole or in part, in 
their inverse numerical order on 
Dec. 1, 1959, or on any interest 


payment date thereafter at par 


and accrued interest. Bidders to 
name the rate or rates of interest, 


expressed in a multiple of % of 
The approving opinion of 


1%. 
Peck, Shaffer & Williams, of Cin- 


cinnati, will be furnished to the) 
A certi-! 


purchaser without cost. 
fied check for 1% of the bonds 
bid for, payable to the City, is re- 
quired. 
Lorain, Ohio 
Bond Offering — Joseph J. 


sealed bids until noon (DST) on 
May 26 for the purchase of $278,- 


400 3% bonds, divided as follows: | | 
$72,150 property owner’s portion, | of Squire, Sanders & Dempsey, of 


paving | 


street improvement 
bonds. Denomination $1,000, 
except one for $1,150. Due’on 
Nov. 1, as follows: $7,150 in 
1950; $7,000 from 1951 to 1957 
inclusive, and $8,000 in 1958 
and 1959. 

27,250 city portion, street im- 
provement paving bonds. De- 
nomination $1,000, except one 
for $1,250. Due on Nov. 1, as 
follows: $2,250 in 1950; $2,000 
in 1951 and 1952, and $3,000 
from 1953 to 1959 inclusive. 

59,700 property owner’s portion, 
miprovement paving bonds. 
Denomination $1,000, except 
one for $700. Due on Nov. 1. 


as follows: $5,700 in 1950, and. 


$6,000 from 1951 to 1959 in- 
clusive. 

.300 city portion, street im- 
provement paving bonds. De- 
nomination $1,000, except one 
for $1,300. Due on Nov. 1, as 


follows: $1,300 in 1950, and 
$2,000 from 1951 to 1959 in- 
clusive. 


100,000 garbage land fill system 
bonds. Denomination $1,000. 
Due $10,000 on Nov. 1 from 
1950 to 1959 inclusive. 


Dated June 1, 1949. Principal 
and interest (M-N) payable at the 
office of the Sinking Fund Trus- 
tees. Bidders to name the rate of 
interest, expressed in a multiple 
of %4 of 1%. The approving opin- 
ion of Squire, Sanders & Demp- 
sey, of Cleveland, will be fur- 
nished by the purchaser at his 


| Co., of Detroit, Scott, Horner &|own expense. A certified check 
1956. Bidders to name the rate of; Mason, of Lynchburg, Chas. W. | for 2% of the amount of the bid, 
interest, expressed in a multiple) Scranton & Co., of New Haven, | Payable to the City, is required. 


| 


Sidlo, Simons, Roberts & Co., of | 
Denver, Starkweather & Co., of | 


Birmingham, R. D. White & Co., 


New York. The group paid a 
price of 100.31 for the bonds as 
1.40s, a basis of about 1.33%. 





Louisville, Ohio 
Bond Sale — The $10,000 fire 
fighting apparatus bonds offered 
May 7 — v. 169, p. 1934 — were 
awarded to the First Cleveland 
Corp., of Cleveland. Dated Dec. 1, 


| 1948. Due on Dec. 1 from 1950 to 


1959 inclusive. 


North Canton, Ohio 


Bond Offering—Lester L. Brau- 
cher, Village Clerk, will receive 


he| Bond Offering—Mrs. Chas. Hat- Dated May 15, 1949. Due on July sealed bids until.noon (DST) on 
Pittsford office cf the Security field, District Clerk, will receive ' 15 from 1950 to 1958 inclusive. 


May 27 for the purchase of $14,500 


3% sanitary trunk sewer coupon 
bonds. Dated Nov. 1, 1948. De- 
nomination $1,450. Due $1,450 on 
Sept. 1 from 1950 to 1959 ineclu- 
sive. Bidders to name the rate or 
rates of interest, expressed in a 
multiple of % of 1%. A certified 
check for $145, payable to the Vil- 
lage, is required. 


Parma, Ohio 

Bond Offering—George Weck- 
erling, City Auditor, will receive 
sealed bids until noon (DST) on 
May 24 for the purchase of $2,- 
800,000 2%4% interest refunding 
bonds. Dated July 1, 1949. De- 
nomination $1,000. Due $70,000 
March and Sept. 1, 1950 and 1951, 


$75,000 March and Sept. 1, 1952 
and 1953, $80,000 March and 
Sept. 1, 1954 and 1955. $85,000 


March and Sept. 1, 1956 and 1957, 
$90,000 March and Sept. 1, 1958 and 
1959, $95.000 Mareh and. Sept. 1, 
1960 and 1961, $100,000 March and 
Sept. 1, 1962 and 1963, and $105,- 
000 March and Sept, 1. 1964 and 
1965. Bonds maturing March and 
Sept. 1, 1958, callable Sept. and 
March 1, 1957, respectively; bonds 
maturing March and Sept. 1, 1959, 
callable Sept. and March 1, 1956, 
respectively: bonds maturing 
March and Sept. 1, 1960, callable 
Sept. and March 1, 1955, respec- 
tively; bonds maturing March and 
Sept. 1, 1961, callable Sept. and 
March 1, 1954, respectively: bonds 
maturing March and Sept. 1, 


| 1962, callable Sept. and March 1, 


1953, respectively; bonds matur- 
ing March and Sept. 1, 1963, call- 
able Sept. and March 1, 1952, re- 
spectively; bonds maturing March 
and Sept. 1, 1964, callable Sept. 
and March 1, 1951, respectively, 
and bonds maturing March and 
Sept. 1, 1965, callable Sept. and 
March 1, 1950. Bidders to name 
the rate or rates of interest. ex- 
pressed in a multiple of 44 of 1%. 


Mitock, City Auditor, will receive | Principal and interest (M-S) pay- 


able at the legal depository, pres- 
ently the Cleveland Trust Co., 
Cleveland. The approving opinion 


Cleveland, will be furnished at 
the expense of the purchaser. A 
certified check for 1% of the 
bonds offered, payable to the City, 
is required. 


Riley Local School District (P. O. 
Pandora), Ohio | 

Bond Offering—John H. Styer, 
Clerk of the Board of Education, 
will receive sealed bids c/o First 
National Bank, Pandora, until 8 
p.m. (EST) on May 27 for the pur- 
chase of $80,000 3% building and 
equipment bonds. Dated April 15, 
1949. Denomination $1.000. Due 
$4,000 on Oct. 15 from 1950 to 1969 
inclusive. Bidder may name a dif- 
ferent rate of interest, exvressed 
in a mulntile of % of 1%. Princi- 
pal and interest (A-O) payable at 
the First National Bank of Pan- 
dora. A certified check for $800, 
payable to order of the Board of 
Education, is required. Printed 
bords and legal opinion of Squire, 
Sanders & Dempsey, of Cleveland, 
will be furnished the successful 
bidder at the District’s expense. 


Rocky River, Ohio 

Bond Sale—The $26,000 street 
improvement special assessment 
bonds offered April 30—v. 169, p. 
1611 — were awarded to Fahey, 
Clark & Co., of Cleveland, as 1%s, 
at a price of 100.17. a basis of 
about 1.71%. Dated June 1, 1949. 
Due on Dec. 1 from 1949 to 1958 


| inclusive. 


Rossford Exempted Village 

School District, Ohio 
Bond Offering—Roberta Skaggs, 
Clerk of the Board of Education, 
will receive sealed bids until May 
26 for the purchase of $285,000 

school bonds. 
Struthers, Ohio 

Bend Offering—John F. Pearce, 
City Auditor, will receive sealea 
bids until noon (DST) on May 21 
for the purchase of $9,853.72 4% 
street improvement, special as- 
sessment bonds. Dated March 1, 
1949. Denomination $1,000, except 


‘one fer $853.72. Due on Dec. 1, as 


follows: $1,853.72 in 1950. and $2.- 
000 from 1951 to 1954 inclusive. 
Bidders to name the rate or rates 
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Se 


»f interest, expressed in a multi- 
44 of 1%. The approving 

n. of Squire, Sanders & 

sey, of Cleveland, will be 

ned at the expense of the 
aser. A certified check for 


payable to the City, is re- 


Youngstown, Ohio 

d Sale — The $269,000 
i tax bonds offered on May 
169, p. 1827—-were awarded 
an, Sutherland & Co., of 
> as 1%4s, at a price of 
4, a basis of about 1.575%. 
onsisted of: 

} fire station bonds. Due on 
ict. 1 from 1950 to 1958 incl. 
) judgment bonds. Due on 
*t. 1 from 1950 to 1954 incl. 
0 sewer bonds. Due on Oct. 
from 1950 to 1954 incl. 

) paving bonds. Due on Oct. 
from 1950 to 1959 incl. 

) park improvement bonds. 
ie on Oct. 1 from 1951 to 
57 incl. 


i! of the bonds are dated June 

984°, Second high bid of 100.063 
SS. was made by Otis & Co., 
and. 


OKLAHOMA 


ichool District No. 1, Okla. 
» 1 Sold—An issue of $200,- 

e acquisition, building and 

1ent bonds has been sold. 


tall School District, Okla. 
sed Sale—The $84,000 build- 
1od furniture bonds offered 
lay 4+ — v. 169, p. 1934 — were 
ced to the Small-Milburn 
ind the First Securities Co. 
sas, both of Wichita, joint- 
a bid reflecting a net inter- 
t of about 2.60%. Due from 
1958 inclusive. The second 
bidder was R. J. Edwards, 
‘irst National Bank & Trust 
)<lahoma City, and Evan L. 
}, jointly, on a bid reflecting 
et interest cost of about 2.60%. 


Oklahoma City Sch. Dist., Okla. 
bond Sale — The $3,000,000 
001 bonds offered May 10—v. 
~p. 2043—were awarded to a 
dicate composed of Halsey, 
art & Co., C. Edgar Honnold, 
Oklahoma City, Stranahan, 
‘ris & Co., Inc., of Toledo, A. 
Becker & Co., of Chicago, R. S. 
kson & Co., of New Yoark, 
oud & Co., of Philadelphia, 
nmerce Trust Co., George K. 
im & Co., both of Kansas 
y, Julien Collins & Co., of Chi- 
o, First National Bank, of 
‘emphis, Mullaney, Wells & Co., 
{! Farwell, Chapman & Co., 
h of Chicago, at a price of 
.04, a basis of about 1.96%, as 
ows: 
0,000 as 4s. Due on June 1 
from 1952 to 1954 inclusive. 
360,000 as 134s. Due on June 
1 from 1955 to 1966 inclusive. 
050,000 as 2s. Due on June 1 
from 1967 to 1974 inclusive. 


Bonds are dated June 1, 1949. 
ie on June 1, as follows: $130,- 
“)) from 1952 to 1973 inclusive, 
od $140,000 in 1974. The first in- 
‘erest coupon will be for 18- 
»onths’ interest and will mature 
c. 1, 1950. All other interest 
apons will be for semi-annual 
erest and will mature on each 
ne 1 and Dec. 1 thereafter. 


Wayne, Okla. 
Bond Sale—The $14,000 water 
stem bonds offered April 5—v. 
i, p. 1498—were awarded to the 
J. Edwards, Inc., of Oklahoma 
i £ 


Zewoka School District, Okla. 
Bond Sale—The $27,000 build- 
s and equipment bonds offered 
May 11—v. 169, p. 2043—were 
‘arded to Evan L. Davis, of 
Ilsa, and the First National Bank 
Trust Co., of Oklahoma City, 
cintly. Due $3,000 annually from 
'951 to 1959 inclusive. 


OREGON 


‘ferson County Sch. Dist. No. 30 
(P. O. Metolius), Ore. 
Bonds Not Sold — The $68,000 
‘-nool bonds offered April 19—v. 
43, p. 1719—were not sold. The 
ads are being reoffered on May 


14. Bonds are dated June 1, 19449. 
Denomination $500. Due $4,000 on 
Feb. 1 from 1950 to 1966 inclusive. 
Principal and interest (F-A) pay- 


able at the County Treasurer’s of- | 


fice or at the fiscal ageney of the 
State in New York City. Legality 
approved by Winfree, McCulloch, 
Shuler & Sayre, of Portland. 


Oregon (State of ) 
Bond Offering—W. F. Gaaren- 
stroom, Director of Veterans’ Af- 


fairs, will receive sealed bids until | 
10 a.m. (PST) on May 26 for the | 


purchase of $3,000,000 not to ex- 
ceed 2% interest veterans’ welfare 
coupon bonds. Dated July 1, 1949. 
Denomination $1,000. Due on 
April 1, 1962; subject to optional 
redemption by the State, in nu- 
merical order, or in their entirety, 
on April 1, 1954, and upon any 
semi-annual interest paying date 
thereafter. Bidders to name the 
rate of interest, expressed in a 
multiple of % of 1%. The ap- 
proving opinion of Winfree, Mc- 
Culloch, Shuler & Sayre, of 
Portland, will be furnished to the 
purchaser. Principal and interest 
(A-O) payable at the State Treas- 
urer’s office. A certified check 
for 3% of the par value of the 
bonds, payable to the Director of 
Veterans’ Affairs, is required. 


Springfield, Ore. 

Bond Sale — The $96,000 storm 
sewer and paving bonds offered 
on May 9—v. 169, p. 1935—were 
awarded to a group composed of 
First National Bank, and Atkin- 
son-Jones & Co., both of Portland, 
and the First National Bank of 
Eugene, at a price of 100.27, a net 
interest cost of about 3.146%, as 
follows: 
$48,000 3s. Due on July 1 from 

1952 to 1959 inclusive. 

48,000 3%s. Due on July 1 from 

1960 to 1967 inclusive. 


All of the bonds are dated July 
1, 1949 and those maturing after 
July 1, 1954, are callable at par 
and accrued interest on that date 
or on any subsequent interest 
payment date. Second high bid 
of 100.62 for $30,000 3s and $66,- 
000 3144s was made by the Pacific 
Northwest Co., of Seattle. 


Washington and Multnomah 
Counties Union High School 
District No. 10, Jt. (P. O. 
Beaverton), Ore. 

Bond Offering—Theresa Gibson, 
District Clerk, will receive sealed 
bids until 8 p.m. (PST) on May 
16 for the purchase of $300,000 not 
to exceed 3% interest school 
bonds. Dated July 1, 1949. Denom- 
ination $1,000. Due $30,000 on July 
1 from 1952 to 1961 inclusive. 
Principal and interest (J-J) pay- 
able at the fiscal agency of the 
State in New York City or at the 
office of the County Treasurer. 
The approving opinion of Win- 
free, McCulloch, Shuler & Sayre, 
of Portland, will be furnished. A 
certified check for $5,000 is re- 
quired. 


PENNSYLVANIA 


Baden, Pa. 

Bond Offering—The Borough 
Secretary will receive sealed bids 
until May 28 for the purchase of 
$46,000 general obligation coupon 
bonds. Denomination $1,000. A 


certified check for $1,000 is re- | 


quired. 


Burgettstown, Pa. 
Bond Offering — W. D. Craig, 


livered to the purchaser. A cer- | % of 1%. A certified check for 
tified check for 2% of the face | $2,000, payable to order of the 
amount of the bonds, payable to| City Treasurer, is required. Le- 


| the District Treasurer, is required. 
Chester Municipal Authority, Pa. | 


bonds offered May 5—v. 169, Dp. | 
1719—-were not sold as no bids | 


reported that following settlement 
of a legal snarl, the bonds will 
| be sold privately. 


Coal Center, Pa. 
Bond Offering—Mamie Shaffer, 
Borough Secretary, will receive 
| sealed bids until 7 p.m. (EST) on 
| May 16 for the purchase of $2,500 
| general obligation Bonds. 





Coraopolis, Pa. 

Bond Sale—The $155,000 gen- 
eral obligation bonds offered May 
10—-v. 169, p. 2043—were awarded 
to Fauset, Steele & Co., and S. K. 
Cunninghaam & Co., both of Pitts- 
burgh, jointly, as 2s, at a price of 
100.52, a basis of about 1.95%. 
Dated June 1, 1949. Due on June 
_1 from 1950 to 1979 inclusive. The 
second highest bidder was A. E. 
| Maasten & Co., George G. Apple- 
gate & Co., and Glover & Mac- 

Gregor, jointly, for 2s, at a price 
|of 100.51. 


Ellwood City, Pa. 

Bond Sale—The $100,000 swim- 
ming pool bonds offered May 5— 
v. 169, p. 1827—were awarded to 
E. H. Rollins & Sons, of Philadel- 
phia, as 1%s at a price of 100.65, a 
basis of about 1.73%. Dated May 1, 
1949. Due on May 1 from 1950 to 
1962 inclusive. The second highest 
bidder was Lawrence Savings & 
| Trust Co., New Castle, for 1%s, 
at a price of 100.34. 


Ephrata Twp. School District 
(P. O. Lincoln), Pa. 

Bond Offering—Milo H. Zim- 
merman, District Secretary, will 
reiceve sealed bids until 8 p.m. 
(DST) on May 26 for the pur- 
chase of $38,000 school bonds. 


Erie, Pa. 

Bond Sale—The $1,495,000 im- 
provement, general obligation 
bonds offered May 10—v. 169, p. 
1827—were awarded to a syndi- 


| 
} 








pels First National Bank, of Pitts- 
burgh, Reynolds & Co., of New 
York, and Schmidt, Poole & Co., 
of Philadelphia, as 1%s, at a price 
of 100.70, a basis of about 1.63%. 
Dated May 15, 1949. Due on May 
15 from 1950 to 1969 inclusive. 


| Lansdowne School District, Pa. 

| Bond Sale—The $300,000 build- 
'ing and improvement bonds of- 
|'fered May 6 were awarded to Har- 
'riman, Ripley & Co., Inc., and 
|Drexel & Co., of Philadelphia, 
| jointly, as 134, at a price of 101.11 
|a basis of about 1.67%. The second 
‘highest bidder was Lee Higginson 
'Corp. and Aspden, Robinson & 
Co., jointly, for 134s, at a price of 


101.05. 


| Lower Burrell Twp. Sch. Dist. 
| (P.O. R. D. No. 1, New Ken- 
sington), Pa. 





} 
| 


Bond Offering—W. M. Roger- | 


son, District Secretary, will re- 

'ceived sealed bids until 8 p.m. 
| (DST) on May 16 for the purchase 
of $75,000 school bonds. 


Nether Providence Tup. (P. O. 
Wallingford), Pa. 
| Bond Sale — The $50,000 im- 


| provement bonds offered May 5— | 


cate composed of the Harris Trust | 
& Savings Bank, of Chicago, Peo-| 


! Dated June 1, 1949. 





Borough Secretary, will receive |v. 169, p. 1935—-were awarded to | 
sealed bids until 7 p.m. (EST) on |the Delaware County National | 


May 23 for the purchase of $30,-| Bank, as Chester, as 1%%s, at a 
000 general obligation bonds. | price of 100.31, a basis of about 
an . 1.31%. Dated June 1, 1949. Due 

ser ae Ae - -s00-4 Clean 4 —_ on June 1 from 1950 to 1959 inclu- 
Bond Offering —__ M. H._ Brock. | Sive-__The second highest bidder 


Chief Clerk of the County Com- | W@S Yarnall & Co., for 12s, at a 
missioners, will receive sealed | PtCe of 100.39. 

bids until 2 p.m. (EST) on May | New Kensington, Pa. 

24 for the purchase of $1,200,000); Bond Offering — Louis G. 
general obligation coupon bonds. | Heinle, City Clerk, will receive 
, Denomina- | sealed bids until 8 p.m. (DST) on 
tion $1,000. Due $50,000 on June | May 17 for the purchase of $100,- 
1 from 1950 to 1973 inclusive.|000 coupon improvement bonds. 
Bidders to name the rate of in-| Dated June 1, 1949. Denomina- 
terest, expressed in a multiple of | tion $1,000. Due $10,000 on June 
¥g of 1%. The approving opin-|1 from 1951 to 1960 inclusive. Bid- 
ion of Townsend, Elliot & Mun-|der to name a single rate of in- 


gality to be approved by Burgwin, 
Churchill, Ruffin & Hazlett, of 


Bonds Not Sold—The $5,740,000 | Pittsburgh. 


Philadelphia, Pa. 
Tenders Wanted—tThe Fidelity- 


were received. It is unofficially | Philadelphia Trust Co., Broad and 


Walnut Streets, Philadelphia 9, 
announces that there is a creditt 
balance of $703,781.54 in the 
sinking fund account, which sum 
is applicable toward the purchase 
of City of Philadelphia 34%% gas 
revenue trust certificates due Nov. 
1, 1954 and May 1, 1955. Tenders 
offering to sell certificates at a 
price of not more than 102 and ac- 
crued interest will be received 
until noon (DST) on May 17 by 
H. W. Latimer, Corporate Trust 
Officer of the bank. 


Pottstown, Pa. 

| Bond Sale—The $100,000 street 
/improvement bonds offered May 
9—v. 169, p. 1935—were awarded 
to Harriman Ripley & Co., Inc., 
New York, as 1%s, at a price of 
100.87, a basis of about 1.54%. 
Dated May 15, 1949. Due on May 
15 from 1950 to 1969 inclusive. 


Scranton, Pa. 

Bond Offering—James T. Han- 
lon, Mayor, will receive sealed 
bids until 11 a.m. (DST) on May 
25 for the purchase of $110,000 
improvement coupon bonds. Dated 
June 1, 1949. Denomination $1,000. 
Due $10,000 on June 1 from 1950 
‘to 1960 inclusive. Bidders to 
‘name the rate of interest, ex- 
| pressed in a multiple of %& of 1%. 
The approving opinion of Towns- 
end, Elliott & Munson, of Phila- 
phia, will be delivered to the pur- 
chaser free of charge. A certi- 
fied check for 2% of the amount 
of the bonds, payable to the City 
Treasurer, is required. 


Wilkinsburg, Pa. 

Bond Offering—John C. Deal, 
Borough Secretary, will receive 
sealed bids until May 23 for the 
purchase of $140,000 general obli- 
gation bonds. Denomination $1,- 
000. A certified check for $5,000 
'is required. 


RHODE ISLAND 


Cranston, R. I. 

Bond Offering — William A. 
Brown, City Treasurer, will re- 
ceive sealed bids until noon 
(DST) on May 18 for the pur- 
chase of $200,000 coupon schooi 
sites and other purposes bonds. 
Dated May 1, 1949. Denomination 
$1,000. Due $8,000 on May 1 from 
1950 to 1974 inclusive. Principal 
and interest (M-N) payable at the 
First National Bank of Boston, or, 
at holder’s option, at the Rhode 
Island Hospital Trust Co., Provi- 
dence. Bidder to name a single 
rate of interest, expressed in a 
multiple of % of 1%. Legality 
to be approved by Ropes, Gray, 
Best, Coolidge & Rugg, of Boston. 


SOUTH DAKOTA 


De Smet, S. Dak. 

Bond Sale Details—The $32,000 
| street improvement bonds pur- 
|chased by J. M, Dain & Co., of 
| Minneapolis, as 1.90s, as previous- 
ly noted in v. 169, p. 1935, were 
sold at a price of 100.068, a basis 
of about 1.87%. 


TENNESSEE 


Bradley County (P. O. 
Cleveland), Tenn. 

Bond Offering—Marvin Kirk- 
patrick, County Court Clerk, will 
‘receive sealed bids until 10 a.m. 
|(CST) on May 27 for the pur- 
‘chase of $80,000 not to exceed 
|34%4% County Home bonds. Dated 
|May 1, 1949. Denomination $1,- 
| 000. Due on May 1, as follows: 
| $5,000 in 1952 and 1953; $5,000 in 

1955; $10,000 from 1957 to 1959 
inclusive; $5,000 in 1960, and $10,- 
/000 from 1961 to 1963 inclusive. 
Principal and interest (M-N) pay- 
able at the Merchants Bank, 
| Cleveland. The approving opinion 
'of Chapman & Cutler, of Cliticago, 
' together with the printed bonds, 
will be furnished and paid for by 














son, of Philadelphia, will be de-' terest, expressed in a multiple of | the County. 


Franklin County (P. O. 
Winchester), Tenn. 

| Bond Sale—The $390,000 school 
bonds offered May 9 were award- 
ed to J. C. Bradford & Co., of 
Nashville, and Associates, on a bid 
reflecting a net interest cost of 
about 2.39%. The second highest 
bidder was Cumberland Securities 
Corp., Nashville, on a bid reflect- 
ing a net interest cost of about 
| 2.59%. 


Greene County (P. O. 
Greeneville), Tenn. 

Bond Sale—The $215,000 road 
bonds offered May 6—v. 169, p. 
1828—were awarded to the Equit- 
_able Securities Corp., of Nashville, 
}as les, at a price of 100.31, a 
|basis of about 1.42%. Dated 
| April 1, 1949. Due on April 1 
| from 1951 to 1955 inclusive. The 
second highest bidder was J. C. 
Bradford & Co., for 1s, at a 
price of 100.28. 








Knoxville, Tenn. 

Bond Offering —Jo H. Ander- 
son, Chairman of the Utiilties 
Board, will receive sealed bids 
until 10 a.m. (EST) on June 8 for 
the purchase of $200,000 not to 
exceed 4% interest water revenue, 
general improvement, 1949 coupon 
bonds. Dated June 1, 1949. De- 
nomination $1,000. Due June 1, as 
follows: $9,000 in 1952 and 1953, 
$10,000 in 1954 to 1957, $11,000 in 
1958 to 1962, $12,000 in 1963 to 
1966, and $13,000 in 1967 to 1969. 
Bonds maturing in the years 1955 
to 1969, shall be redeemable in 
whole or in part at the City’s op- 
tion in inverse numerical order on 
June 1, 1954, or on any interest 
payment date thereafter, at par 
and accrued interest to date of re- 
demption, plus a premium of % of 
1%, for each year or fraction 
thereof (but not to exceed 3%) 
from the date of redemptior to 
the due date of the bonds called 
for redemption. Bidders to name 
the rate or rates of iaterest. ex- 
pressed in a multiple of % of 1%. 
Principal and interest (J-D) pay- 
able at the Chase National Bank, 
New York City. The approving 
opinion of Wood, King & Dawson, 
of New York City, will be fur- 
nished to the purchaser by the 
City. A certified check for $4,000, 
payable to the Utilities Board, is 
required. 


Loudon County (P. O. 
Loudon), Tenn. 

Bond Sale—The $130,000 high- 
way bonds offered May 9—v. 169, 
p. 1935—were awarded to the Fi- 
delity Bankers Trust Co., of 
Knoxville, as 2%s, at a price of 
100.30, a basis of about 2.20%. 
Dated April 1, 1949. Due on April 
1 from 1955 to 1959 inclusive. The 
second highest bidder was Ray 
Burton, Lexington, for 2%s, at a 
price of 100.29. 


Shelby County (P. O. Memphis), 
Tennessee 

Bond Offering — John W. Mc- 
Goldbrick, County Court Clerk, 
will receive sealed bids until 2:30 
p.m. (CST) on June 1 for the pur- 
chase of $4,100,000 bonds, divided 
as follows: 


$3,600,000 school bonds. Due on 
June 1, as follows: $5,090 in 
1950; $15,000 from 1951 to 
1954 inclusive; $5,000 from 
1955 to 1958 inclusive; $5,000 
from 1959 to 1962 inclusive; 
$75,000 in 1963; $165,000 in 
1964; $375,000 from 1965 to 
1967 inclusive, and $500,000 
from 1970 to 1972 inclusive. 

500,000 Sea Wall bonds. Due on 
June 1, as follows: $5,000 in 
1950; $10,000 from 1951 to 
1954 inclusive; $5,000 from 
1955 to 1958 inclusive; $50,000 
from 1959 to 1963 inclusive, 
and $185,000 in 1964. 


Dated June 1, 1949. Denomina- 
tion $1,000. Principal and interest 
payable at the Union Planters 
National Bank & Trust Co., Mem- 
phis, or at the Chemical Bank & 
Trust Co., New York City. Bid- 
ders to name the rate of interest, 
expressed in a multiple of 1/10 
or %4 of 1%. The approving opin- 
ion of Wood, King & Dawson, of 
New York City, will be furnished 
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to the purchaser by the County. 
A certified check tor 2% of the 
amount bid, payable to the 
County, is required. 


Smith County (P. O. Carthage), 
Tennessee 

Bend Offering—Clint Beasley, 
County Judge, will sell at public 
auction at 10 a.m. (CST) on June 
9 an issue of $250,000 not to ex- 
ceed 3% interest school bonds. 
Dated April 1, 1949. Due on April 
i, as follows: $9,000 in 1950; $10,- 
000 from 1951 to 1954 inclusive; 
$11,000 from 1955 to 1957 inclu- 
sive: $12,000 from 1958 to 1960 in- 
clusive; $13,000 in 1961 and 1962; 
$14 000 in 1963 and 1964; $15,000 
from 1965 to 1967 inclusive; $16,- 
000 in 1968, and $17,000 in 1969. 
Principal and interest (A-O) pay- 
able at the Chemical Bank & 
Trust Co., New York City. Bid- 


ders to name the rate or rates of | 
interest, expressed in a multiple | 
approving | 
opinion of Chapman & Cutler, of | 
Chicago, together with the printed | 


of % of 1%. The 


bonds, will be furnished to the 
purchaser. 
$5,000, payable to 


Trustee, is required. 


Unicoi County (P.O. Erwin), Tenn. | 


Bond Offering—Fred D. Booth, 
County Chairman, will receive 


sealed bids until 11 a.m. (EST) on) 


June 9 for the purchase of $275,- 
000 not to exceed 4% interest 
school bonds. Dated April 1, 1949. 
Denomination $1,000. Due on April 
i, as follows: $2,000 in 1952. and 
1953; $3,000 in 1954 and 1955; $5,- 
000 from 1956 to 1958 inclusive, 
and $25,000 from 1959 to 1968 in- 
clusive. Principal and _ interest 
(A-O) payable at the Central 
Hanover Bank & Trust Co., New 
York City. The approving opin- 


ion of Chapman & Cutler, of Chi- | 


cago, together with the printed 
bonds, will be furnished to the 
purchaser. A certified check for 
$5.000, payable to the City Trus- 
tee, is required. 


TEXAS 
Banquete Ind. Sch. Dist., Tex. 
Bond Offering—Lee E. Herr- 
mann, President of the Board of 
Trustees, will receive sealed bids 
until 8 p.m. (CST) on May 24 for 
the purchase of $195,000 not to 


exceed 5% interest school house | 
Dated June 1, 1949. De-. 


bonds. 
nomination $1,000. Due $13,000 
on June 1 from 1950 to 1964 in- 
clusive. Principal and 


1%. 
some market attorney, together 
with the printed bonds, will be 
paid for by the District. A cer- 
tified check for $3,900, payable to 
the District, is required. 


Brownsville, Tex. 

Bond Offering — J. W. Sloss. 
City Secretary, will receive sealed 
bids until 7:30 p.m. (CST) on 
May 26 for the purchase of $1,- 
000,000 not to exceed 5% interest 
utilitty improvements revenue, 
Series 1949 bonds. Dated June 1, 
1949. Denomination $1,000. Due 
June 1, as follows: $12000 in 
1950 and 1951, 15,000 in 1952 to 
1955, $18,000 in 1956 and 1957, 
$20,000 in 1958 to 1960, $21,000 in 
1961, $22,000 in 1962 and 1963, 
$23,000 in 1964, $24,000 in 1965, 
$25,000 in 1966, $26,000 in 1967, 
$27,000 in 1968 and 1969, $28.000 
in 1970, $29,000 in 1971, $30,000 
in 1972, $31,000 in 1973, $120,000 
in 1974, $125,000 in 1975, $130,- 
000 in 1976, and $110,000 in 1977. 
Alli bonds due on and after June 
1, 1960, will be subject to redemp- 


tion in inverse order of maturity 


prior to maturity on June-1, 1959, 
or any 


notice, at the following percent- 
ages of par plus accrued interest 
to date of redemption: 104 to and 
including June 1, 1963; 103 to and 
including June 1, 1966; 102 to and 
including June 1, 1969: 101 to and 
including June 1, 1972; and there- 
after at par. Principal and in- 
terest (J-D) payable at the State 


A certified check for | 
the County | 


interest | 
(J-D) payable at a place desig-| 
mated by the purchaser., Bidders to | 
mame the rate or rates of interest, | 
expressed in a multiple of % of | 
The approving opinion of. 


interest -payment date | 
thereafter upon 30 days’ published | 


Treasurer's office. Bidders 
name the rate or rates of interest, 
expressed in a multiple of % of 
%. The approving opinion of 
McCall, 
Dallas, and Vandewater, Sykes, 
Heckler & Galloway, of New York 
City, together with the printed 
bonds, will be furnished to the 
purchaser by the City. A certi- 
fied check for $20,000, payable to 
the City, is required. 
George West Indep. Sch. Dist., Tex. 
Bonds Publicly Offered — Ed- 
ward T. Volz & Co., of San An- 
'tonio, are publicly offering $275,- 
| 000 bonds, divided as follows: 
| $46,000 214% school house bonds. 
Due on May 1, as follows: 
$1,000 in 1950; $3,000 in 1951; 
$4,000 in 1952 and 1953; $5,000 
in 1954 and 1955. and $6,000 
from 1956 to 1959 inclusive. 
101,000 3% 
Due on May 1, as follows: 
$6,000 in 1960 and 1961; $7,000 
from 1962 to 1974 inclusive; 
$10,000 in 1965; $11,000 in 1966 
and 1967, and $12,000 from 
1968 to 1970 inclusive. 
128,000 314% school house bonds. 
Due on May 1, as follows: 
$13,000 from 1971 to 1973 in- 


1975: $15,000 from 1976 to 
1978 inclusive, and $16,000 in 
1979. 


Dated May 1, 1949. Denomina- | 
said bonds | 


tion $1,000. All of 
maturing in 1965 to 1979, are op- 
| tional at par and accrued interest 
'on May 1, 1964. Principal and 
'interest (M-N) 4 
State Treasurer’s office. Legality 
‘approved by Chapman & Cutler, 
of Chicago. 

Hemphill Indep. Sch. Dist., Texas 
Bonds Not Sold — The $100,000 
'not to exceed 5% interest school 
|house bonds offered April 25—v. 
| 169, p. 1720—were not sold as all 
'bids received were rejected. 
| Odessa, Texas 

Bond Sale Details—The $470,000 
'tax supported bonds purchased by 

‘Columbian Securities Corp. of 
| Texas, of San Antonio, as previ- 
'ously noted in v. 169, p. 1935, were 
|sold at a price of 100.002, a basis 
‘of about 3.01%, as follows: 
'$350,000 water works and sewer 

improvement bonds: $184,000 
as 2's, due on April 1 from 
1950 to 1961 inclusive, and 
$166,000 as 344s, due on April 
1 from 1962 to 1969 inclusive. 

70,000 fire station bonds: $38,000 
as 242s, due on April 1 from 
1950 to 1969 inclusive. 

50,000 street bonds: $26,000 as 
242s, due on April | from 1950 
to 1961 inclusive, and $24,000 
as 34%s, due on April 1 from 

| 1962 to 1969 inclusive. 


| Sinton Indep. Sch. Dist., Texas 


| 


| Bond Offering —- C. S. Hilton, 
Board. | 


Secretary of the School 
'will receive sealed bids until 8 
'p.m. (CST) on May 17 for the 
/purchase of $275,000 not to ex- 
|ceed 3% interest school house 
| bonds. Dated May 15, 1949. De- 
|nomination $1,000. Due on May 
15, as follows: $13,000 in 195€; 
$11,000 in 1951; $12,000 in 1952; 


| $10,000 in 1953 and 1954; $12,000 | 
|in 1955 and 1956; $16,000 in 1957 | 


'and 1958; $17,000 in 1959; $28,000 
| in 1960; $30,000 in 1961; $34,000 in 
1962; $35,000 in 1963, and $19,000 
'in 1964. Principal and interest 
| (M-N) payable at the place desig- 
nated by the purchasers. Bidders 
| to name the rate of interest, ex- 


| pressed in a multiple of 4 of 1%. | 


| These bonds were authorized at 
the election held on April 23, 1949. 
|A certified check for $5,500 is 
| required. 


University of Texas and Texas 
| A. & M. College (P. O. 
Austin), Texas 

Proposed Bond Financing— 
| Judge Dudley K. Woodward, Jr., 
Chairman of the Board of Regents 
of the University of Texas, in ad- 
dressing a group of municipal 
' bond men in New York City last 
Wednesday, disclosed that the two 
State institutions will offer.a to- 
tal of $15,000,000 bonds during the 
‘latter part of June. The total will 


Parkhurst & Crowe, of | 


school house bonds. | 


clusive; $14,000 in 1974 and) 


to!consist of $10,000,000 University | 


of Texas bonds and _ $5,000,000 
Texas Agricultural and Mechani- 
cal College bonds. Judge Wood- 
ward spoke at a luncheon spon- 
sored by the Harris Trust & Sav- 
ings Bank in order to familiarize 
the municipal fraternity with the 
details of the forthcoming offer- 
ings. 
ported by revenues from the Per- 
manent Investment Fund, which 


is administered jointly by two in- | 
| King County, Shoreline Sch. Dist. 


stitutions and will be additionally 
securéd by interest from U. S. 
Government securities. Assets 
of the Permanent 
| Fund currently are in excess of 
$100,000,000, 0? which some $82,- 
000,000 is represented by Federal 
securities 
yield of 244%. The Fund owns 
2,100,000 acres of land and annual 
income includes $9,000,000 from 
leases on 2,000 oil wells and $430,- 


ing purposes, 

In addition to the scheduled 
/ $15,000,000 bonds, another offer- 
ing of about the same amount will 
be made sometime in September. 
These latter bonds will be issued 
pursuant to the terms of a consti- 
tutional amendent adopted in 
August, 1947, but will not consti- 
tute a lien on the Permanent In- 
vestment Fund. Under the law, 
the bonds will be retired from the 
proceeds of a 5-cent real property 
tax and the proceeds of the fi- 
nancing will be apportioned 
emong 14 other educational in- 
stitutions in the State. 


VERMONT 


| Cavendish, Vt. 


Bond Offering — Marion C. 
White, Town Treasurer, will re- 
ceive sealed bids until 2 p.m. 
| (DST) on May 19 for the pur- 
| chase of $70,000 refunding coupon 
bonds. Dated May 1, 1949. De- 
/nomination $1,000. Due $7,000 on 
| May 1 from 1950 to 1959 inclusive. 
| Bidders to name the rate of in- 
| terest, expressed in a multiple of 
| % of 1%. Principal and interest 
| payable at the First National Bank 
‘of Boston. The approving opinion 
of Storey, Thorndike, Palmer & 
Dodge, of Boston, will be fur- 
'nished to the purchaser. 


Rutland, Vt. 

Bond Offering—W. J. Simonds, 
| City Treasurer, will receive sealed 
'bids until 2 p.m, (DST) on May 
(16 for the purchase of $65,000 
' coupons bonds, divided as follows: 


, $30,000 water and sewer extension 

bonds. Due $3,000 on June 1 
from 1950 to 1959 inclusive. 

_ 30,000 street construction bonds. 

Due $3,000 on June 1 from 

1950 to 1959 inclusive. 

| 5,000 sidewalk and curbing 

bonds. Due $1,000 on June 1 

from 1950 to 1954 inclusive. 


_ Dated June 1, 1949. Denomina- 
| tion $1,000. Principal and interest 
| payable at the National Shawmut 
| Bank of Boston. Bidders to name 
/one rate of interest, expressed in 
ia multiple of 4 of 1%. The ap- 
| proving opinion of Storey, Thorn- 

dike, Palmer & Dodge, of Boston, 
| will be furnished to the purchaser. 


Sherburne Town Sch. Dist., Vt. 
Bond Offering—Susan T. Prior, 
/Clerk of the School Board, wiil 
| receive sealed bids until 11 a.m. 
|(DST) on May 25 for the pur- 
| chase of $26,000 coupon refunding 
| bonds. Dated June 1, 1949. De- 
| nomination $1,000. Due June 1, as 
follows: $2,000 in 1950 to 1955, 
and $1,000 in 1956 to 1969. Bid- 
ders to name one rate of interest 
in a multiple of 4 of i%, and 
| the bonds will be awarded to the 
/highest bidder agreeing to accept 
| the lowest rate of interest. No 
| bid for less than par and accrued 
interest will be considered. Prin- 
|cipal and interest payable at the 
| National Shawmut Bank of Bos- 
ton. The bonds will be authenti- 
|cated as to genuineness by the 
National Shawmut Bank of Bos- 
ton, their legality will 
proved by Storey, Thorndike, 
Palmer & Dodge, of Boston, whose 
opinion will be furnished the pur- 
_ chaser. 


payable at the. 


The bond issues will be sup- | 


Investment | 


se /000 
providing an average | 
| Denomination 
| June 1, 
| $48,000 
$50,000 
000 from leases on land for graz- | $52 000 
| $54,000 


VIRGINIA 


Amelia County (P. O. 
Amelia), Va. 

Bond Sale—The $100,000 school 
improvement, series of 1949 bonds 
offered May 9—v. 169, p. 1936— 
were awarded to F. W. Craigie & 
Co., of Richmond, as 1.60s, at a 
price of 100.25, a basis of about | 
1.55%. Dated May 1, 1949. Due on} 
May 1 from 1950 to 1959 inclusive. | 


WASHINGTON 


No. 412 (P. O. Seattle), Wash. 

Bond Offering—A. A. Tremper, 
County Treasurer, will receive 
sealed bids until 10 a.m. (PST) on 
May 26 for the purchase of $750,- 
not to exceed 6% interest 
Dated June 1, 1949. 

$1,000. Due on 
as follows: $47,000 in 1951: 
in 1952; $49,000 in 1953, 
in 1954; $51,000 in 1955: | 
in 1956; $53,000 in 1957: 
in 1958; $55,000 in 1959; 
$56,000 in 1960; $57,000 in 1961; 
$58,000 in 1962; 59,000 in 1963, 
and $61,000 in i964. Interest J-D. 
The approving opinion of Preston, 
Thorgrimson & Horowitz, of 
Seattle, will be furnished. A cer- 
tified check for 5% of the total 
amount of the bid is required. 


WISCONSIN 
Beaver Dam, Wis. ; 

Bond Offering—W. A. Toma- 
shek, City Clerk, will receive 
sealed bids until 5 p.m. (CST) on 
May 25 for the purchase of $600,- 
000 not to exceed 214% interest 
school building bonds. Dated 
March 1, 1949. Denomination $1,- 
000. Due on March 1, as follows: 
$10,000 in 1952; $30,006 from 1953 
to 1956 inclusive; $32,000 in 1957 
and 1958; $33,000 in 1959; $34,000 
in 1960 and 1961; $35,000 in 1962: 
$36,000 in 1963; $37,000 in 1964: 
$38,000 in 1965; $39,000 in 1967: 
$40,000 in 1968, and $41,000 in 
1969. All bids shall specify the in- 
terest rate to be paid on the bonds. 
The approving opinion of Lines, 
Spooner & Quarles, of Milwaukee, 
will be furnished by the City. 


De Pere, Wis. 

Bond Sale — The $68,000 134% 
bonds offered May 4—v. 169, p. 
1936—were awarded to Gillespie 
& Wouters, of Green Bay, at a 
price of 100.001, as follows: 


$48,000 street improvement bonds. 
20,000 sewer construction bonds. 


Due from 1950 to 1959 inclusive. 
Interest payable annually. 


Eau Claire County (P. O. 

Eau Claire), Wis. 

Bond Sale—The $275,000 Mount 
Washington Sanatorium building 
improvement, Series I bonds of- 
fered May 9—v. 169, p. 1828— 
were awarded to the Milwaukee 
Co., of Milwaukee, Mercantile- 
Commerce Bank & Trust Co., of 
St. Louis, and Braun, Bosworth 
& Co., Inc., jointly, as 1%4s, at a | 
price of 100.82, a basis of about | 
1.65%. Dated May 1, 1949. Due| 
on May 1 from 1950 to 1959 in- | 
clusive. The second highest bid- | 
der was the First National Bank. 
of Chicago, for 1*4s, at a price of | 
100.77. 


school bonds. 








Wauwatosa, Wis. 

Bond Sale—The $320,000 school 
building bonds offered May 10— | 
v. 169, p. 1720—were awarded to | 
the Harris Trust & Savings Bank, 


State Bank, jointly, as 1%4s, at a 
price of 101.00, a basis of about 
1.64%. Dated May 15, 1949. Due 
on March 16 from 1950 to 1959 
inclusive. 

Wisconsin (State of ) 

Local Indebtedness Compiled— 
The Department of State Audit 
has issued a bulletin containing 
the bonded debts for the fiscal 
years ending on or before Dec. 31, 





be ap-| 


cal subdivisions. Summaries of the 

|last five years are presented for 
| purposes of comparison. 
WYOMING 

Converse County (P. O. Douglas), 

W yoming 
Bond Sale—The $200,000 hospi- 
tal bonds offered May 


| 


of Chicago, and the Wauwatosa | 


1948, of each of the State’s politi- | 


5 were! 


awarded to a group composed of | 


the First Security Bank of Utah || 
N. A., of Salt Lake City, Stern }] 
Bros. & Co., of Kansas City, and | 
Edward L. Burton & Co., of Salt || 
Lekt City, at a price of 100.12, a | 
basis of about 2.29%. as follows: | 
$100,000 as 2s. Due on June 1 || 
from 1950 to 1959 inclusive. 
40,000 as 2%s. Due on June 1 
from 1960 to 1963 inclusive. 
60,000 as 242s. Due on June 1° 
from 1964 to 1969 inclusive. 


Fremont County Sch. Dist. No. 1° 
(P. O. Lander), Wyo. 
Bond Sale—The $115,000 build. | 
ing bonds offered May 9—v. 169, 
p. 1720—were awarded to Cough- | 
lin & Co., of Denver. Dated May | 
1, 1949. Due on May 1 from 1950 
to 1972 inclusive. 


Gillette, Wyo. ' 
_ Bond Sale — The $36,500 sewer | 
bonds offered May 9—v. 169, p. © 


|1936—-were awarded to the Stock | 
|Growers National Bank, of Che- | 
|yenne, and the Stockmen’s Bank, | 


of Gillette, jointly, as 2s, at a price | 


‘of 100.03, a basis of about 1.98%. 


Dated May 1, 1949. Due on May 1, 
from 1950 to 1954 inclusive. The 
second highest bidder was Boett- 
cher & Co., on a bid reflecting a 
net interest cost of about 2.08%. 


Johnson County School District 
No. 2 (P. O. Buffalo), Wyo. 
Bond Offering — Louis H. 

Adams, Clerk of the Board of 
Trustees, will receive sealed bids 
until 7:30 p.m. (MST) on June 9 
for the purchase of $28,000 not to 
exceed 4% interest school coupon 
bonds. Dated June 1, 1949. De- 
nomination $1,000. Due $4,000 
from 1950 to 1956 inclusive. The 
approving opinion of Myles P. 
Tallmadge, of Denver, will be 
furnished by the District. A cer- 
tified check for 6% of the par 
value of the bonds, payable to the 
District Treasurer, is required. 


CANADA 
ONTARIO 


Toronto, Ont. 
Debenture Sale—The $10,186,000 


—_ 


| debentures offered May 10 were 
awarded to a syndicate composed 
of the Bank of Montreal, of Mon- 
|treal, Mills, Spence & Co., Mc- 


Leod, Young, Weir & Co., Bell, 


|Gouinlock & Co., all of Toronto, 
| McTaggart, 


Hannaford, Birks & 
Gordon, of Montreal, and Charles 


|H. Burgess & Co., of Toronto, at 
a price of 101.09, as follows: 


$4,806,000 2'2% city debentures. 

3,296,000 234% city debentures. 

2,084,000 3% city debentures. 

The second highest bidder was 

Wood, Gundy & Co., and Do- 
minion Securities Corp., Toronto, 
jointly, at a price of 100.58. 

The sale consisted of: 

$4,806,000 212% City debentures. 
Due on June 1 from 1950 to 
1954 inclusive. 

3,296,000 254% City debentures. 
Due on June 1 from 1950 to 
1959 inclusive. 

2,084,000 3% City debentures. 
Due on June 1 from 1960 to 
1969 inclusive. 

Dated June 1, 1949. Denomina- 


' tion $1,000. All or any of the de- 


bentures maturing June 1, 1969, 
shall be redeemable at par plus 
accrued interest on any date prior 
to maturity. Principal and in- 
terest (J-D) payable in Toronto. 
The approving opinion of Clarke, 
Swabey, McLean & Ross, of To- 
ronto, will be furnished. 


QUEBEC 


Hull, Que. 

Bonds Sold—An issue of $389,- 
000 bonds has been sold to 
Rene T. Leclerc, Inc., and Nesbitt, 
Thomas & Co., both of Montreal, 
jointly, at a price of 97.41, a basis 
of about 3.78%, as follows: 
$81,500 refunding, water - works 

and sewer bonds, as 344s. Due 
on May 1 from 1950 to 1954 
inclusive. 

307,500 refunding, water works 
and sewer bonds, as 3's. 
Due on May 1 from 1955 to 
1964 inclusive. 





